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NO. 145 BROADWAY, NEW YORK. 


Dealer in the Bonds and Stocks of Every Road. 
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Par. Amount. | Period. a | Date.* | Bid. | Ask. | Par. Amount. |Period.'| E Date.* | Bid. | Ask ™ 
—_- aS | Se | ee | — a | geacieag* 
BYokerSt.& Fait F. —Stk, 100 , $900,000 J. & J.| % July, 1886 238 31 42d & Gr’nd St. F’ry—Stk 100  $748,000|M.&N. 3 \Aug., L886) 230 245 
| ER SEAR / 1,000 = 700,000\J. & t 7 July,1900 115 (118 ee nay' 1,000 = 236,000'A.&0. 7 |Apr.,1893/111 |11@ 7 
Bradway & Fh Av.—Stk.; 100 2,100,000) Q.- 3S \SGm., 1BGG). ccccs 212 EFighth Ave.—Stock...... 100 1,000,000 Q.—J. 2 July, 1886 200 |235 * 
OTU...-.--.--------- | 1,000 |13500,000 J. & D. 5 June,1904 103/107 Bn snchenitid ane aniine 100 1,000,000 F,& A. 6 |Aug.,1914/105 [110 7 
Brooklyn Gi y—Stock. 10 »” 000,000 Q.—F.' 2 ‘Aug. 1886 155 iF0 Houst. W.St.& P.F” y- Stk 100 | 250,000; Q.—F.' 2 Feb., 1886128 1135 
EE TT EE 1,000 200,000 J.& 13.5 (Jan., 1902 106 (110 _ k  SC RSS, Se HOP | 5OO,O00'T. & JI. 7 July, 1894 111 lia | 
Bk’ lyn Crosstown—toc ki (100) 200,000 A.& O. 4 Apr., 1886 155 = 160 Second Ave.—Stock...... 100 [11,862,000 J. & J..5 ‘July, 1386 : 
lat mort. bonds ......-.. 1,000 400,000 J. & J. 7 \Jan., 1888 105 112 TREE EE ST 1,000 | 400,000 M.&N. 5 | Nov.,1909 106. 107 
Cent. Pk.N.& E.Riy —Stk 100 1,800,000 Q.—J.) lta July, 1886 125 (135 Consol. weecee-cee---- 1,000 11,050,000 M.@&N.| 7 |May "1888 105 167 
Consol. mort. bonds.. 1,000 1, 200. 000 J. & D. 7 Dec., 1902,1Z20 122 Sixth Ave, ea ae 100 (1,500,000 Q.—F. 3) | Aug., 1886 210 /218 a 
Christ’ph’r&10th S!—stk 100 650,000 Q. KF, lig Aug. 1886125 142 ESS ASS eee 1,000 | 500,000 J. & i..7 July, 1890110 (1116 > 
EP SE eS 1,000 250,000 A.&O., 7 Oct., 1898 110 (116 Third Saath —Stock. : 100 §2,000,000 Q.—F. 4 * b., 1836). . 300 
Central Crosstown—Stk 100 600,000 Q.—t.) 1% July, 1886 160 (165 OO SO 1,000 2,000,000 J. & J. 7 Jan, "7890 108 110 
I 1,000 2 DOO00, Mk N. 6 Nov..1922 116 (Llu Tweet shird St.—Stock. 100 600,000 7 2ly M: iv, 1886 245 269 + 
Dry Dk. E. B.& Bat’ ahi Stk 100 1,% 200, 000' Q.—F.|2 <Aug., 1886 ...... 135 EE SSS ae / 1,000 250,000 M.&N. 7 May, 1893.110 (118 \« 
let peers. ener. oa 500 "900, OOO J. & D. 7 jJune,lk93.i14 (116% Ninth Avenue...... ae 100 800,000, OE REAM FOIE FD cen cry (ibe! 120 25 
acrip....-. -------| 100 1,200,000), & A.'.... Ang..1914 106 107 | 











* This column shows last dividend on STOCKS and date of maturity of BONDS. 
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Nos. 23 & 25 NASSAU STREET, COR. CEDAR, 
P. O. BOX 1.422. NEW YORK | 


TRANSACT A GENERAL, BANKING BUSINESS, 


Including the Purchase and Sale of Securities at the New York Stock Exchange or in the] 


Open Market, 


RECELVE DEPOSITS SUBJECT TO CHECK AT SIGHT, 


AND 


Allow Interest on Daily Balances. 


GOVERNMENT, STATE, COUNTY, CITY AND RAILROAD BONDS} 


CONSTANTLY ON HAND FOR SALE OR EXCHANGE, 


And Particular Attention’ Given to the subject of Investments for Institutions 
and Trust Funds. 
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INVESTORS’ SUPPLEMENT. PRICES NOW AND IN AUGUST 18385. 
TERMS: The great advance in the price of securities that has 


~The SUPPLEMENT is published on the last Saturday of every other 
—viz., February, April, June, August, October and December; 

one copy of each issue is furnished, without extra charge, to all 
subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 

wa dtional copies of any issue are sold to subscribers at 50 cents each, 


- andto persons not subscribers at $l each. No subscriptions are taken 


for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE 
MENT, is $10 20. 


WILLIAM B. DANA & CO., Publishers, 
79 &@ 81 William Street, New York. 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SurpPLEMENT 
include the following roads. 































Map. PAGE 
Alabama Great Southern. See Cincinnati N. O. & T. P............... 36 
Atchison Topeka & Santa Fe......... Bike 2 RE ee PP 15 
Atlantic & Pacific. See Atchison Topeka & Santa Fe.............-.-... 15 
a. el ail nll allo eeahh weibigkins aids 6abdion 18 
EEE eee ene ee ee ae ae 22 
California ~outhern. See Atchison Topeka & Santa Fe..............- 15 
Cedar Falls & Minn. See Il. Cen.............. RES SE ren eS 49 
Central Brauch Union Pacific. See Missouri Pacific __............... 63 
, .ie Seren PGND. cccoccccececccccecoeecescecocesse 86 
EER ES NE EE SAS AIS em pele ME 25 
Chesapeake Ohio & Southwestern. See Chesapeake & Ohio.......... 25 
aio ns ae eenensnacdgabbéuecdeaeada 27 
nnnne® 45 OG, POM, 20. ccccccccaccscscsccscesescse iseoken . 29 
i ek cutting hmhbwelabete 31 
Chicago St. Louis & Pittsburg. See Penn. RR................-...---- 75 
Chicago St. Paul Minn. & Omaha. See Chicago & Northwesterao..... 31 
Cincinnati Indianapolis St. Louis & Chicago. .............-.....-...-- 34 
Cincinnati New Orleans & Texas Pacifie -.......................-0--- 36 
Cincinnati Washington & Bult. See Baltimore & Ohio................ 18 

De areere. Mes UMIOM PAGIGS .... cccccocccecccccccecccec-coses 91 
Colambus Hocking Valley & Toledo. ............... scacceecscecccecess 39 
Delaware Lackawanna & Western ............ ERLE CLD OLE 41 
Denver South Park & Pacific. See Union Pacific.................-.... 91 

buque & Sioux City. See [linois Central.................-...000--- 49 
East Tennessee Virginia & Georgia ......... 2... c cee cece ncn cc ccccccces 45 
Elizaveth. Lexington & Big Sandy. See Ches. & Ohio................ 25 

i OU TE, . odo wdlechebdeesccsvocecece i ee ae 75 

ansville Terre Haute & Chicago. See ‘‘hicago & Eastern Ill...... 27 
Galveston Harrisburg & San Antonio. See Southern Pacifie......... 86 
Grand Rapids & Indiana. See Pennsylvania RR..................... 7) 
Tee ee nn nn landudemanauden 47 
Houston & Texas Central. See Southern Pacific........ ..........e0- 86 
i i RE RRR Ee HS NEE TIRE 49 
International & Great Northern. See Missouri Pacific ............... 63 
lowa Falls & Sioux City. sSee Illinois Central................---e0--- 49 
gamtucky EE ILI ITI IS 25 

EE A ERE. le aC RN Liane 55 
Louisville New Orleans & Texas................----- en er aap eC ne ee 57 
Memphis & Charleston. See East Tennessee Virginia & Georgia ... 45 
RAR IE GO A aa A AA OS IR ISIE NE ee SS 
nesota & Northwestern........ i inthe ied pide neha bing canis 61 
uri Kansas & Texas. See Missouri Pacific ..................---- 3 
EE ae RE Slo ieee aR aera a citeneeied 63 
Mobile & Montgomery. See Louisville & Nashville................... 5a 
ashville Chattanooga & St. Louis. see Louisville & Nashville...... 55 
mhville & Decatur. See Louisville & Nashville............ ........ 55 
York Lackawanna & Western. See Del. Lack. & West.......... Al 
NEE PATE AIT ENE ST NIE SS NE TINE EET Ce: 69 
Northern Central. See Penn. RR.................... eee 75 
ferthern IN Ges Pelt 2a Seine eee: 72 
renee, Mee tiem Mmeies. ..... .ccccecccecoeescececee oe 


& Mississippi. See Baltimore & Ohio 


pi ddedbabdndhadebeuctensseser 1 
REESE pet spel Re le NR eh aE inte an 
Philadelphia I ee 7A 
urg Cleveland & Toledo. See Baltimore & Ohio ................ 18 
Pittsburg « incinnati & St. Louis. See Penn. RR...........ccccccccccs 7s 


Panetts Ft. Wayne & Chicago. See Penn. RR 


ee aa SNe 75 

urg & Western. See Baltimore & Ohio...................------- 18 
‘enandoah Valley. See Norfolk & Western ..........cccccuecccccccne 69 
& North Alabama. See Louisville & Nashville.... ............ 55 


& San Francisco 


A ANN I RE eR RT RIN TELE TD 81 
Louis Vandilia & Terre Haute. See Penn. RR.... ................ 75 
LLL LE LLL POLL LOTT 83 
ni ill ce, a See Mic Nc aa kalo weetee ae 
peo & Ohio Central. See Columbus Hocking Valley & Toledo .... 39 
Sxas & Pacific. See Missouri Pacific. .........-......ececeeeccececeee 63 

mer Gs Wart BOG . ok. cnccccocccccecotcedeseccecndgbedbe 8 
Fa iid ea ei aint pega 91 

Meecentral. See Union Pacific. .... 2.0.22... ..ccccccccceecsecceencees 9 
tee > worthern. SII ietnncnicennensacncnaanieaannadene 91 
ead urg & Meridian. See Cinn. New Orleans & Texas Pacific. ..... 36 
DU hreveport & Pacific. See Cinn. New Orleans & Lex. Pac. 36 








taken place since the West Shore settlement of July, 1885, 
has been the feature of the past year. This notable change 
makes a comparison of the present quotations of low-priced 
securities with those thatruled at the corresponding period 
@ year ago, quite interesting and useful. By such a com- 
parison we are enabled to see, first, the progress that has 
been made during the year in the restoration of values, 
which in some cases has been so marked and decided, and, 
secondly, such a comparison will show what bonds and 
stocks (among those taken) still sell below the generally 
accepted medium for fairly good securities—the stocks 
being all among the non-dividend payers. 

As a basis for this comparison, we have the tables pub- 
lished in the Investors’ SuppLemeNT for August, 1885, 
embracing 7 per cent bonds then selling on the New 
York Stock Exchange below 110, 6 per cent bonds below 
100, and five per cent bonds below 85; and stocks sold at 
any one of the exchanges in New York, Boston or Phila- 
delphia below 25. These bonds and stocks had been 
selected without any regard to intrinsic merit, but solely 
with reference to the fact that they were at that time 
quoted at low prices, the idea having been to bring to- 
gether for the information and convenience of investors a 
list of securities of the class selected. 

Among 7 per cent bonds, the Central New Jersey Ist 
consols and the convertibles both sold at about 105 on 
August 20, 1885; on the same day in 1886 we find them 
up to 114@116. In the same period the Lehigh and 
Wilkesbarre consols have risen from 98 to 113. Or take 
the Central Iowa Ilsts, for which, in 1885, only 90 was 
asked, but which now stand at 108@109. The Denver & 
Rio Grande Ist mortgage then just about reached the limit 
fixed by us, and sold at 110@111, though there was 34 
per cent interest overdue, making the net price about 107; 
now, with all the coupons paid to date, the same bond 
commands 118@122. Even the Ist consols (or what is 
the same thing, Trust Company receipts for the same) sell 
at 108 (against about 72 in 1885), though, as is well known, 
according to the reorganization these get a new bond at 
only four per cent interest, with, however, a large bonus 
in new preferred stock. The Denver South Park & Pacific 
is a narrow-gauge road, operated by the Union Pacific, on 
which a temporary default occurred during the year; yet 
even the first mortgage on that road sells higher than at 
the same date in 1885. In this interval, too, Indianapolis 
Decatur & Springfield first 7s have jumped up from 81 to 
106, and Morgan’s Louisiana & Texas Ists of 1918 from 
95 to 126. Toledo Peoria & Western Ists stand at 193, 
against 814. The Wabash prior lien 7s all have scored a 
decided rise. 
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Among six per cent bonds we have some even more 
striking instances of appreciation in values. Perhaps 
none is more noteworthy than that of the Erie 2d con- 
sols. These stood on August 20, 1885, at about 69, with 
all the unpaid back coupons included, and earlier in 1885 
they had sold as lowas 45. On August 20, 1886, how 
ever, we find them at 101, ex all the coupons. Denver & 
Rio Grande Western Ists are another instance of a bond 
that has made a wonderful advance in price. <A year ago 
these commanded only about 53, and in 1884 at one time 
sold at 25; in August, 1886, we see them selling above 
80. The rise in the St. Louis & San Francisco issues, 
classes A, B and C, from 100 to 116, is an illustration of 
the appreciation on the better class of bonds which have 
not been in default. The Oregon Trans-Continental firsts, 
which also have never been in default, are up to 100, 
against 80. The Midland New Jersey old Ists are at 109 
now, against 95 a year ago. The New York Susque 
hanna & Western Ists, to which the former are an ante. 
cedent lien, and on which interest is being paid half in 
cash and half in scrip, have risen from 70 to 84 in the 
twelve months. Green Bay Winona & St. Paul, under 
the funding arrangement, are taken at 106 now, whereas 
@ year ago 75 was all that could be got for them. 
Gulf Colorado & Santa Fe having become an Atchi. 
son possession, the second mortgage 6s bring 101— 
in 1885 81 was taken for them. The Indiana Bloom- 
ington & Western bond issues are all very much 
higher than last year, notwithstanding the placing 
of the company in the hands ofa receiver. The Nickel- 
Plate firsts, which are in a state of continued default, 
bring 95 in 1886, against 78 in 1885; and the New 
York City & Northern bonds, enjoying the same dis- 
tinction, command 60@61 now, against 46@50 in 1885. 
Texas & St. Louis bonds cannot be quoted in the old way, 
but the rise that has occurred in these will be understood 
when we say that the new firsts sell at 96 and the seconds 
at 44, and that the firsts of the old Texas company quoted 
in our tables below at 35 bid in August, 1885, received 50 
per cent in new firsts and 75 per cent in new seconds, and 
that the old firsts of the Missouri & Arkansas Company 
(quoted at 294) were exchanged on the basis of 105 per 
cent in new seconds and 30 per cent in stock. As to the 
Texas & Pacifig, the speculation in these is quite recent. 
In August, 1885, there was no anticipation that receivers 
would take possession of the property—now with receiv- 
ers actually in control, the Eastern Division consols com. 
mand nearly par, against 75, and the Rio Grande firsts 
sell at 69, against 58. 

In the five per cent class the East Tennessee consols are 
noteworthy beyond all others, the Trust Company receipts 
selling in the vicinity of par, while in August, 1885, the 
bonds were at 56. But there are other advances only less 
noteworthy. Mr. Gould’s Iron Mountain fives have 
advanced to 96 from 79, the Toledo & Ohio Central new 
firsts to 96 from 73, the Rome Watertown & Ogdensburg 
consols to 100 from 76, the Ohio & Mississippi general 
mortgages from 74 to 90, and the Canada Southern sec- 
onds from 79 to 92. A class of bonds which have been a 
great favorite and have undergone very decided advances 
are the incomes and debentures. Of these the Richmond 
& Danville debentures are about the only- representative 
in our list, these having been included in the 1885 tabula- 
tion,now reproduced, because of their cumulative character. 
These Richmond & Danville debentures stood at 73 a year 
ago, but now stand at 110. 

Low-priced stocks of course hardly belong in the cate- 
gory of regular investments, but as some of these are 
bought up and taken off the market because they are 





thought to have a future before them, it may be stated 
that not a few of these also have advanced greatly during 
the year, though the rise has not been so general or go 
continuous and steady as in the case of bonds. Our list g 
year ago was limited to stocks selling below 25. The 
same list now on that basis would exclude a good many 
shares which have since gone above 25. The roads that 
deserve special mention for their rise are the Milwaukee 
Lake Shore & Western, whose common stock has risen 
from about 15 to 63; the St. Paul & Duluth, which has 
advanced from 24 to 50; the Rome Watertown & Ogdens. 
burg, selling at 72, against 18; the Peoria Decatur & 
Evansville, which against 14 commands 30 now; the New 
York & New England; and the Erie, at 32 now, against 18, 

But what have been the causes of this widespread and 
general improvement in values? Oneof the main stimu- 
iants has been the better rates obtained. Before the 
West Shore-South Pennsylvania settlement, rates were 
demoralized not only in the territory of the Eastern trunk 
lines, but all over the country. With that settlement a 
general policy of peace was inaugurated throughout the 
whole railroad world. But besides that there has been a 
revival of confidence in railroad investments and an 
improvement in general business, the latter of which has 
operated in a great many different ways to swell railroad 
traffic. Evidence of the improvement in business is seen 
in the enlarged volume of bank exchanges, and evidence of 
this and of the better rates is seen in the heavy gains in 
earnings reported from all districts. 

Another very important influence in advancing prices 
has been the reorganization of various bankrupt properties 
upon a sounder and more stable basis. In the case of 
many properties this latter has had more effect in stimu. 
lating a demand for particular securities than all other causes 
combined. It has also been of benefit to the general mar- 
ket for railroad securities in clearing the atmosphere and 
removing the wrecks left by past upheavals and storms. 
Among the prominent reorganizations effected or under- 
taken during the year, which have been concluded or are 
now in progress with more or less prospect of success, 
may be mentioned the Denver & Rio Grande, the Hast 
Tennessee, the Texas & St. Louis, the Buffalo New York 
& Philadelphia, the Green Bay Winona & St. Paul, the 
Lake Erie & Western, the Wabash, the West Shore, the 
Richmond & Allegheny, the St. Joseph & Western, and 
the Texas & Pacific. Each of these reorganizations has 
given, or afforded the opportunity for giving, the company 
affected a new start, while at the same time enabling intend 
ing investors to make careful calculations as to the status 
of each class of securities on the new basis. And with so 
many reorganizations going on at the same moment, it 
can easily be seen that the effect in restoring credit, re- 
viving confidence, and stimulating demand, must have 
been great. 

As to the future, all depends of course upon the con: 
tinuance of the conditions enumerated. Should they re 
main unchanged and further development take place, 
many securities in the list below may even yet be good 
purchases. It is too clear to need demonstration that 4 
five per cent bond not in default, untainted in any way, 
and without a cloud upon its future prospects, is cheap at 
par, and this irrespective of whether rates for call loans 
are to be permanently higher or not. The mere fact that 


that there has been a large advance during the last twelve 
or fifteen months is not in itself a sufficient reason for 
regarding a security as a poor purchase for investment, 
and it must always be borne in mind that the advance is 
on prices reached in a period of great distrust, when every’ 
thing was discounted in its gloomiest aspect. 
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~ Below are the tables in full, showing prices of the same 


ponds at corresponding dates in 1886 and 1885. 
SEVEN PER CENT BONDS BELOW 110 IN AUGUST, 1885. 


Price on or) Price on or 
Interest. about = about 















































| Bid. | Ask.| Bid. | Ask. 
ae |. 
Central lowa—1st mortg., 1899........ \J. & J.j..... 90 |10819/109% 
Central New Jereey—1st consols. 1899. Q.—J. |10433/1047% 114 116% 
Mons ainasnnoaeh M. & N./10475/ 10544 114 116 
Raimamemt, 190B..........cec-0--.-.. M. & N./10859)....../1061g/ L079 
Lehigh & Wilkesbarre—consol., 190v.) Q.—M.| 98 |./)-”" ‘112 /113 
Denver & Ri» Grande—Ists, 19U0 ..... M. & N./*1043/111 +118 |122 
iaaeis, 1910...-..------ A AN BS tt J. & J.) 71 | 72% 4107 |108 
Denver South Park & Pacific—1905.../M. & N.| 65 | 75 8 82 
Gal. HarrisL’g & San An.— 2ds, 1905....J. & D..100 |...... leecace 117 
Houst. & T. Cent. ~ Main line ists, ’91./J. & J.. 97 |177777 109 1111, 
Western Division lsts, 1891........ -15. @& J.) OO }...... 103 |107 
Waco & N. W. Ista, 19U3.............. Be &@ Bel BO fh oncoue ce a OTF 
Main line 2ds {© per cent). 1912...... A. &0Q.| 71 |...... lansaes 93 
Indianap. Dec. & Springf. - Ists, 1906.'A. & 0.) 81 {7777 easCH 106 
Jefferson - lst morty., 1889............. J. & J. 983g) ...... LOL12/102 
Louisville & Nashv.—Cecilian br.,1907.M. & 8.103 (107 | est 115 
hattan Beacvch—1909 "eee ewes eas /M. & 8. ” ae 75 j 90 ears 
Mexican Central—1st 7s, 1911... .- 77” J. & J.) 43%) 49 | 42 [07777 
Minn. & St. Louis 2d morts., 1891 --°J. & J/101 "102 |... 
Morgan’s La. & fex.—Mortgage, 1918 A. & OQ, ibeed 126 |128\4 
Ohio & Mississippi - Springf. Div..1905\M. & N | a “0 
Richmond & A)l-gheny—Ists. 1920....\J. & J.) 6207777" t75%4| 77 
gr. Louis Alton & T. H.—2d M.,ine.,’94) Mi. & N./101¥2 105" |.. 108 
Bt. Louis & san Fr. -Equipment, 1895. J. & D./105 1072 103g)... 
Snerandoah Valley—lsts, 19u9....... iJ- & J.}......| 70 | 77g! 80 
Scioto Valley—Cunsols, 1910........... J. & J.) 3S ‘...... gk aie 
Texas Ceniral—Ists, sink. fund, 1909-"|M. & N.| 641e).00722 0 78 
lst mortg., Pei n0s6 66 edncsacsenssa: M. & N. GS | ---2e's-000. 8 
Toledo Peoria & Western—ists, 1917-.| Q—J. "| 8149\/.77 103 |103% 
Union Pacitic - Central Branch, 1895../M. & N./10319 |... ‘oe ees 
Utah Southern—Gen. mortg., 1909.....13. & Je} --20-. | 90 |...... 90 
Exteusion lst, 1909... .... ........_. J. & J.)...... ak. Bee 
Wab. St. L.& Pac. -Tol.& W.,1stext.,’90/F. & A.1074/108 [111 |i79 
Bt. Louis Division, 1889..........._.. \F, & A.| 93 |100 /10519/1071 
2d mortg., 1893 wascecccceessccwereeee | M, & N,! 91 95 9919/1014 
Comeol, Conv., 1907.......cccccccccces Q.-F. | 72 76 90 94 
Great Western 1s1s, 1888.... ........| F. & A./1073g'10819'11019'112 
Great Weste:n 2ds, 189.4............. a. ae Bt OE 1...... 99 | REE 
Kansas City & No., K. E.,1895....... M.& 8.) 99 [..777. 11349)... 
Omaha Division, lsts, 1919 ... .... A. & O.| 83 | 85 | 94 99% 
Western North Carolina—Con. mortg..| .... |...... 80%]......{ 10212 














* Price includes coupon of last May, 3% per cent, overdue. 
t Trust receipts are quoted. 
SIX PER CENT BONDS BELOW 100 IN AUGUST, 1885. 
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— a or|Price on or 
abou about 
DESCRIPTION. ney Aug. 2u, '85) Aug. 20, 86 
Bid | Ask. | Bid. | Ask, 
Atlantic & Pac.—West. Div., Ists,1919.|J. & J.|__.... | 7219) 84 |...... 
Central lowa—Eastern Div., 1st, 1912./A. & 0. 56 | 5719) 69 | 75 
Lilinois Division sts, 1912..... ee \A. & O.| 57 |...... | 69 70 
Central New Jersey—Convy., deb.. 1908.M. & N.| 65 70 86% | 871o 
Ches. & Ohio—Series “B,” op. off, 1908.'M. & N. 72 | 72lo' 781! 79 
I senitttene inne tannins ac |A. & O.| 85 |...... | 98 100 
Chicago & East. 111.—Consol. Ist, 1934. A. & O.| 971g) 9810 110%! 
Colorado Coal & Iron—l1sts, 1900.. .... BB. & A.) 75 | 80 | 947% 95 
Columbia & Grernville—2ds, 1926.....,A. & O.| 70 |...... ss 3 Ae 
enver & Rio Gr. West.—lsts, 1911 ;-|M. & 8.) 531g) 531g 78g 82 
Des Moines & Fort vodge—lsts, 1905.\J. & J./ 68 |....., 93 
Det. Mackinac & Marg.—1sts8, 1921.....A. & O.|...... 55 ee 
Eliz, Lex. & Big Sandy—Ists 1902. _|M. & 8.| 89 | Pee 110 
Evansv. & T. H.—Mt. Ver. Div., 1923. A. & O.| 9719) 99 |...... 
Fort Worth & Denver City—lsts,192:.15. & D.| 75 ae Seaete & 
Green Bay Winona & St. P.—Ists, 1911 F. & Al... 75 |....../106 
Guif ‘ol. & Santa Fe—2ds a ~ rr Te Yt ene SL |100 |LOLIs 
Houston & Texas Cent.—Gen. M.,1921/A. & O./ 50 |......|...... 70 
Ind. Bioom. & West.—Eust. Div., 1921. (J. & D.| 70 |...... 90 93 
Int. & Great Northern—Coupon, 19u9.'M. & 8./...... | 83 | 901) 92 
Laf. Bioom. & Muncie—Ists, 1919...../\M.&N.| 80 |...../ .... 103 
Lake Erie & Wesiern—l\sts, 1919...___ iF. & A.| 8014) 83 oe 95 
Sandusky Division, 1919.........._. IF. @& A! 76 | .....[ 0202 90 
L'ville & Nashv.—N.0.& Mob..1st*,1930/J. «& J.| 9635)... 77/1 1037 
New O: leans & Mobile 2d3, .93V...../J. & J.) 84 841g 89 92 
Pensacola Division, 1920.............|M. & 8.| 94 )...... | 90 — 
Svuth & North alabama, 1910._.... A. & O.| 95 |...... rs 051g 
Collateral Trust, 1922................ _Q.—M. | 477%! 9S (10319/1037% 
10-4v bonds, 1924........ .... vibihecndibie M. & N.| 90 Pe 
v. New. Alb. & Chic.—1sts, 1910.. iJ. & J.) 93 96 (105 |Llltg 
Mexican National—1st morty.,1912...':A. & O.| 20 22 29%; 30% 
Milwaukee & Northern—Ists, 1910 ...J. & D/| 93 | 95 10319 11 
uri Kan. & Tex.—Gen. cons., 1920 J. & D.| 82%| 82%) 9419! 95 
New Orleans Pacific—1sts, 1920.......\J. & x i ae 7719; 78 
New York Chicago & St. L.—1sts, 1921). & D. 7844; 75%! 19514] 953g 
HERE CRRA Rt Pati iat. & B.j....<. 49¥9 65 | 7 
N. Y, City & Northern, mortg., 1910...'M. & N.| 46 | 50 +60 61 
N. Y. Lake E. & Western—2d con.,1969 J. & D.| 68%. 6914) {0138/1013 
N. York Susq. & West.—1st, 68,1911..\J. & J| 70 | oe 4 
Midland New Jersey—ists, 1910... A. & O.| 9419) 95 [108 [109 
Norfolk & Western—Gen. mortg., 1931 M. & N.| 959|...... i ga See 
Ohio Central—River Division, 1922....|M. S Bi 36 I... ak 
Ohio Southern—1sts,1921...........-”” J. &D.|......| 88 |102 |103 
n Improvement—1stx, 1910...... J. &D.) 84 | 85 91 911g 
gen Trans-Coniinental—1921.. ____ M. & N.| 301g) 801g) 997/100 
Pensacola « Atlantic—Div. lst M.,1921 F. & A} 85 |...... 86 | 88 
Peoria Decatur & Evansv.—lsts, 1920. J. & J «SNe L110 {115 
Evansville Division, 1sts. 1920........M.&@ 8| 87 |...... 110 me 
Pittsburg & Western —lst mortg.,1921 J. & J.| 67 | 70 | .....| ...7° 
Bichmoud & Danville—Dcbs., 1927....|A. & O.| 78 | 7819109 {110 
Rochester & Pittsburg—lLsta, 1921..._.| FP. & A.j110 |...... 11419) ...... 
Consol 1sts, 1922, coup. off......... J. & D.) 91 106 
Bt. L. & San Fr.—Classes A, B & G, 196) M. & N.| 98 114 /|1161g 
General ., = epee J. & J.) 9149) 92 [108/109 
South Carolina—2d mortg., 1931 ...... J. & J.| 85 |...... iol ae 
South. Pacitic of New Mex.—l1sts, 1911/3. & J.) 95 |...... Be Reictns 
Texas & N. O.—Sabine Div., 1sts, 1912\M.& 8.) 92 |......| ..... 108 
Texas «& Pacitic—Consol. mortg., 1905.3. & D.| 75 |...._. | aed 
neral mortg. and terminal, 1905...|A. & O.| 49 52 5819} 5914, 
Rio Grands Division, 1sts, 1930...__ F. & A.| 5719’ 5814) 681g] 69% 
Texas & St. Louis—M. & A. Diy., 1911.|M. & Ob aii: Fitts Stain 
I Mite. st e } )E fe eee Yee ieee 
Union Pac —Kan. Pac., 1st cons., 1919|M. & N.| 99 | 99i%4!_- 7°! "1107 
A n Col. & Pac —1sts, 1905..... -—F. | 92 | 9519/105 |...... 
Atch. Jewell Co. & W.—Ists, 1905...|Q—F | 91 |” | ....}105 











) Trust receipts are quoted. } Ex all back conpons. 





Price on or | Price on or 





DESCRIPTION. Interest’ 
























































































































































about about 
Aug.0,’85.' Aug.20,’86. 
Periods, | ——____. roe 
| Bid. | Ask.| Bid.| Ask. 
Oregon Short Line—1sts, 1°22...__. \F. & A.{f 99%: 91 [107 1023, 
Vicksburg & Meridian—lst M., 1921.|A. & O.| 75 924g)... ... 
Wabash St. L. & Pac.—Gen M., 192V../1. & D| 39 4115/16219| 65 
Ivwa Division, 1921................... M. & 8.| 60 ety TEES 
St. Charles Bridge Ists, 1908 ... .... A. & O. ~se+--Je- 22.) LOZ 
t Trust receipts are quoted. 
{FIVE PER CENT BONDS BELOW 85 IN AUGUST, 1885. 
Price = or o> on or 
abou about 
DESCRIPTION. ee Aug. 20, ’85/ Aug. 20,86 
Bid. | Ask| bid.| Ask. 
Canada Southern—2d mort,1913.____. M. & §8.| 78 7934, D2\o!...... 
Chesan. Obio & Southw.—Morr., 1911 |F. & A.) 741g 75%] 9519! 98 
Chic, 8t. L. & Pittsb.—Consol. Ist, 1932;A. & O.| 80 NE Seis 01 
Col. Hock. Val. & Tol.—¢ ‘onsols, 1931..|M. & 8S.) 78 7619} 85%!) 86 
East Tenn. Va. & Ga.—Consols, 1930__|J. & J.) 564)...... 19914) 991g 
Galv. Houston & Hend.—ists, 1913..__ A. &0O.)| 66 ....... 76 |en=- + 
Ind, Bloomi: gton & West —Ists, 1909.;A. & O.} 73 [......]...... | 98 
| ___._ PE SaE eee -cemtenaa A. & O.| 57 |.... 75 | 77 
Mo. Kan. & Tex.—Gen. consol., 1920...'J. & D.| 704 70%! 82 821, 
N. Y. W. Shore & Buff.—1sts, 1931... __ J. & J.) 43 | 43%git os). 
Ohio & Miss.—Gen. mort., 1932....___ ie 48 ER FOU... .cd.c.... 90 
Rome Water. & Oxder sb —Consol. Ists.|A. & 0.) 76 | 76ig pn 
St. L. I. Moun. & So.—Gen. mort., 1931. ‘A. & O.| 78 781g} 951g] 96 
Toledo & Ohio Central—ists, 1935 eae [perssieg gf” alee 95 | 97 
Wab. St. L. & Pac.—Chice. Div., 18ts,1910'J. & J.| 77 | anevewheene«: 891g 
ONS DUE a cnct cane dee eniiuans.. J. & J.) 5S1I3gi...... S544) ...... 
t Trust Receipts are quoted. 
} The new West Shore bonds, into which the old bonds were exchanged 
for 50 per cent ot their face, sell at avout 101 %. 
STOCKS SELLING BELOW 25 IN AUGUST 1885. 
Price on or| Price on or 
about about 
NAME, Aug. 20,’85.' Aug. 20,86 
Bid. | Ask.| Bid. | Ask. 
So area ee 7g 7%) Tl 8 
os'on Hoosac Tunnel & Western.............__ an \. a 
Buffalo New York & Philadelphia .............. 749} 814\*19%! 20 
oO do preferred..... . & Rape ee 
Central Iowa, common..... *eeadsadeknaéccéeccund i By Bits. 19lg 
Central Massachusetts................000...0..., i, inate 714, 7% 
Cedar Fails & Minnesvta........ ..............., 14 16 15 19 
POP Sic nccdncnne sanmsddcenae..cc.. 714} 8 Sly) 9 
Do POP EE iccccscees cass 13 | 14 | 16 517 
Do DE SUOUINUOE, boo cc cccccecece. 8 91g) 10 1l 
Chicago St. Louis & ERE RehE Ee 10 113g) 12\g/ 14 
Do do preferred......... 20 24 30 | 34 
Colorado Coal & Tron........ 2........0........,, py 2714] 28 
Columbus Hocking Valley & Toledo.... 2222.22}... 10077"? 2914) 291g 
Denver & RioGrande _ ...............0.......,. 12 13 |*30 31 
Denver & Rio Grande WOOO séanccnasconcnece 9 |} 10%g)...... 19 
East Tennessee Virginia & Georgia........____ 64) 638 *57%,) Gilg 
Do do }referred..| 919) 10 |*14 l4ly 
Flint & Pere Marquette ......................... | ee i eae 
Fort Worth & Denver City.......... ..........., 20%) 2114! 20 20 
Georgia Pacific ........... pntimintbinhichddeamuadeina 12%) 14%)..... | 163g 
Green Bay Winona & St. Paul.................. Sly) 6 12%) 13lg 
Huntingd)n & Broad Top............... nestetdibdndns gy, Sot 251g 
India a Bloomington & Westeru............... 14 15 16'5| 17 
Keokuk & Des Moines..................-........, ae 8%) B8lg 
ED On III. dc cctedooecdsccdedeeses s, 919} 10%} Dlg} Gig 
Louisiana & Missouri River............. Cccccedel Bi ices cs 184g]...... 
Manhattan Beach ............................ 0,  Beaiced ae 14 
Marquette Houghton & Ontonagon..... ........ ee 30%} 32 
PUESON COUMADIN... cccccnccencs coceccecones..... 85g......| Gly 6% 
PE DE binceanencececoscedcemaneamecss, 2 2%} =Bitei...... 
0 agree 84; 1019) 11 |...... 
Milwaukee Lake Shere & Western...... ....._.. ag ORS ge eae 
Minieapolis & St. Louis..............-..020 27 17_ | 17%! 19%) 26 
Missouri Kansas & Texas............... ........ 247%, 25 3053) 30% 
Mobile & Ohio. ........... ae spnecuaebnbedinemaces 12 | 13 12 15 
New York Chicago & St. Louis.... .............. ily 7 8%; 9 
Do oO preferred........ 11%) 12ig/...... £0 
New York Lake Erie & Western................ 17%; 18 | 32%] 325% 
New York & New Engiand........ .............. 214g)..... | 41%) 42 
New York Ontario & Western................._ 16 1618} 1919] 20 
New York Susquehanna & Western............. 5%) 57%) 67%) 7 
oO ) preferred.../ 11%) 12 | 20 | 921 
New York West Shore & Buffalo........ ....... 2 219} lw 2% 
Northern Pacific. ....... sebseésen Sowebebeodootede 24 | 241g) 26%) 271 
North River Construction......... .. smneinad 18 194g} 28 |...... 
Oxdensvurg & Lake Champlain................. 8 9 13% 16 
IT diiiiks shnn etches udenaemesnennnes oe ase 13g) 15, lg % 
St I nai cncnteuensen consamanommenns “2 1g/...... 24 | 25 
tka acindnnctneragnseapieemseia os, | ,. 
5 Raa Datel Rt tease ee 28 
Oregon Trans-Continental....................... 2214) 22! 31 31g 
Pensacela & Atlantic. ....... 2.2.2... cceee eee, D'g} Sig/......| 1ldlg 
Peoria Decatur & Evansville.................... 14145; 14%) 29%! 30 
SE Cs cvnussascvidaas ¢dueedaneenstoas..., 15 : ie es 
Philadelphia & Reading............ ............. 23 | 2314) 2639! 263. 
Richmond & Aliegheny.......................... a ecmad 1S‘) Bly 
% chester & Pittebursg............ccco: sccoessn,. 5%) 6 i449) 5g 
Rome Watertown & Ogdensburg................ ge a 72 3 7 
Rutland, preferred. ............cccccos--aeees..., 19 | 20 seeeee] 33 
St. Joseph & Grand Island ....... ..............  - ae 25 28 
St. Louis & San Franciseo.................. oneness 2033) 20%) 2619) 274 
le sine cteucgnannewesennnedmnenccs 24\g/...... 49 50 
DPN, dctcasienummasdnnmmannnaaseemes ce, | 3 Qe 114g) 11% 
ELLE ID ORE DE EE apapet 19 
Texas & St. Louis, M. & A. Div.......... eeneeses] DB fecce-olhs antiilcecece 
Texas & Pavcific......... etbndin. aanbebidmmenne 1753) 177%, 1L4lgi 14% 
Vicksburg & Meridian........................... 2%; Sig]...... 5 
oO i i i eee éeese 
. ST SB fo con AEE leewcce 
Wabash St. Louis & Pacific........ TINS decal *18%)..... ‘ 
oO do preferred.......... , 15%] 17 |*32 | 335g 
Western Maryland................. NE aE _ eae 16 20 
Wisconsin Central............ ccccsceee.., ecoccos] 145) .....- «cose | 19% 
Do ics cacti it tt BO Jiccceclenn e--| 30 














* Price after payment of assessment. 
t Stuck trust receipts, 
:Scock of the St. Louis Arkansas & Texas Company,into which the 





old Texas & St. Louis stock was exchanged at 25 per cent of ite face 
value, is quoted at 18, asked. 














STOCK AND BOND TABLES. 















































UNITED STATES BONDS. 
INTEREST. a 
Author- | Size or Amount Principal—W 
DESCRIPTION. izing Act.| P@r | outstanding. Rat When! Where payable and by due. nam, 
value. | July 31, ’86. ale. |pay’ble, whom. 
4s of 1907, coup. and reg., incl. refund. cerifs.|1870 &°71) $50&e. $737,963.850) 4, coin. Q.—J. U.8. Treasury &Sub Treas.| July 1, 1907 
419s of 1+91, coupon and registered ............|1470 &°71| 50&¢.| 25°,000,000 119, coin.) Q.—M. do do Sept. 1, 1891 
3 per cents, reg., including Navy Pension, fd...|July 12,’82| 50&c¢.) 154,011,750) 3, coin. | Q.--F. | do do At will. 
SPN Ge, BaNGNOS oss. coccccccece cose ..|J’y ’62&'64/1000K&e.| 64,623,512 j J. & J.| U. 8. Treasury. 1895-6 7-8-9 








i Allthe Government bonds except the currency sixes are redeemable 
n coin, What sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces of 5.000, 
$10,000, $20,000 and $50,000. Thethree per cents are redeemabte at the 
pleasure of the Government, and are all registered bonds in sizes of 
#50, $100, $1,00v and $10.0U0. These bonds when ealled in are taken 
in the order of their numbers, the hizhest numbers, or bonds last issued, 
being called first. The United States currency sixes are all registered, 


issued in pieces of $1,000, $5,000 and $10,000, are payable in “ lawful 
money.” and mature as follows: $3,002,000 in 1395, $8,°00,000 in 
1896, $9,712,000 in 1897, $29,904,952 in 1898 and $14,004,560 in 1899, 
The interest on registered bonds is mailed by check directly to the 
holders or to. any address requested by the registered hol lers; the bonds 
are transferred by acknowledging the assignment before a notary or 
other official specified. , 

Of the above 3 p-r cents, $1,000,900 will be paid off Sept. 1, $10,000,- 
000 Sept. 15 and $15,000,00v Oci. 1. 
































STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Date of | Sizeor| Amount INTEREST. ie “n>, 
DESCRIPTION. Bonds. ar | Outstanding Rate When } Where ss and by ue. 
alue. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 |$100&c.| $6,731,000| 3 &. |J. & J.| N. Y., Am. Exch. Nat.Bk July 1, 1906 
Substitut’n b’ds for RR. (B) ( J a 1876 100 &e. 539,000 5 J. & Jd. do do Tuly 1, 1906 
do 2 for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 945,000| 4 &. |J. & J. do ry July 1, 1906 
Funding “obligat’ns” (tax-ree’ble 10-20 yrs.). 1880 oie 954,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arvkansas—Funding bonds of 1869 and 1870.. |1869 to’70 , 1,850,000 6 wn: ; --. speeeoked 1899 
Funding Bonds 1870 (Holford)...............-. 1870 1,000] 1,268,000 6 eee Ty 4. amills 1900 
Levee bonds (or warrants)..................--- 1871 00 &c.| 1,986,773 ee  — * eaeneweme 1900 
Old debt, including interest to 1884........... 1838 to’39| 1,000} 2,491,023 6 a . —aaene»se 1860 
To Memphis & Little Rock Railroad........... 869 1,000} 1,200,000 7 a 8=— ls aniesienmon 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000} 1,000,00 7 iN eee 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 | 1,200,000 7 a (ieee 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 00,000 7 ‘aa. +) Seseseenee 1900 
— Arkansas Central Railroad................. 1870 1,000| 1,350,000 x > (iain April, 1900 
Ore aeate Capitol bonds ................ 1872 pin 250,000 7 g.\J. & J.| Sacramento, Treasury. July. 1887 
oO ed debt bonds of 1873.................... 1873 500 &c.| 2,698,000 6¢g.\J. & J. 0 do 1893-94 
ay ay 10-20 year ....... Coup. 1877 1,000 1,031,000 5 M. & N. Hartford, Treasury. May 1, 1897 
ew bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 500,000 34 OJ. & JC. do do Jan., 1903 
a bonds, reg. do Tt: aanqdittidaiteies 1884 1,000 1,000,000 34g J. & J. do do Jan. 1, 1903 
D +e bonds, COED, OPTOG.....222200 002s2000500. 1885 1,000} 1,740,000 3 A. & O. do do Oct. 1, 1910 
ware.—Refund’g bds., ser. “A,” “ BY” & *C” 1881 1,000 525,000 4 J. & J.| Phila., Phila. Nat. Bank. {| 1886, 1891, 1901 
Benda, redeemable after June 1, 1895........ 1885 sais 120,000 4 J. & D. do do June 1, 1905 
a wy bonds Se ee ete eclaels = ee ah ie 156,750 6 See) mo) ween aa Jan. 1, 1901 
ist.of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &¢e.| 3,484,600 6g. |J. & J.|Wash. or N. Y., U.S. Treas. July i, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 64:2,300 7 J. & J. do do July 1, 1891 
Bds for fund g (Act June 10,’79) coup. or reg. 1879 100 &e 943,400 5 J. & J. do do July 1, 1899 
Aner mag ds (U.S. guar.,Acts June,’74& Feb.,’75) 1874 50 &¢.} 14,083,550; 3°65 |F. & A. do do Aug. 1, 1924 
arket stock, registered and coupon..... .... 1872 50 &e 146,450 7 a. @ d. do do July 26, 1892 
Lea stock bonds, coupon......... RAPA! 1871 to’73| 1, 360,000 7 'J. & J. do do Oct. 1, 1901 & 08 
r ash. fund’g, gld,($628,800 are M.&N.,1902). 872 00 &e.| 1,649,250 6g. (J. & J. do do 1892 & 1902 
hy ee oa A Ae AD 1871 100 280,100 7 Jan. |N.Y.,Park Bk.& Tallahassee}; Jan. 1, 1901 
HEED sncvcons ccnccases stn ecient 1873 | 100 &. 7>7,300 6g. \J. & J. do do Jan. ,1, 1903 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 500 &c. 158,900 6 F. & A.|N. Y., Fourth National Bk.| Aug. 1, 1886 
Quarterly gold bonds, act of Sept. 15, 1870.. 1870 1, 2,098,000 72.| Q.—J. do do Oct., 1890 
MGS, ROE OF Jam. 18, °7B 2... ..ccccccccccccce, 1872 | 500 &¢ 307, 7 .. & 2 do do May, 1892 
Bonds to fund coupons on endorsed bonds... 1876 1,000 / 7 J. @& Jd. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000} 2,141,000 6 J. & J. do do July 1, 1889 
Funding bonds, coup. Act Dec. 23, ’84....... xR5 1,000 | 3,455,000 414 |\J. & J.| New York & Atlanta. July 1, 1915 
State University Bouds................. ..---- 1882 &’83} .... 253,000 7 oe Ea aeneenmel 1932-33 
ae Th cnccned sencenasaeeses ~85 pein 1,685, 31g ..-. | N. Y., Winslow, L. & Co. 18¥5 
k ool fund bonds pam engetiabio) repsuiiinnaes 1867 to’73|_... 3,904,783 6 = |Various do do 2eee 
ansas— Bonds tor various State purposes ..... 1864 to ’75| 100 &e 684,500 7 J. & J.; N.Y., First Nat. Bank. 1886 to’95 
SE Ce escnrevnenerecscasensscessanecens L866 to’69| sc... 221.500 7 J. & J 0 do 1886 to’99 
Kentucky—Bonds, gold................cecececcee- 1884 cued 500,000 4 pit New York City. 1905 
I ncslenictentacaiaemriontdispensbirmeaiteiman mani 1864 to’66} .... 174,000| .... ei) Gina ea epee 1894-96 























Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearing 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
r cent for last 10 years, for old bonds, without any allowance for past- 
Alabama & Chattanooga endorsed bonds were exchanged 

for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
endorsements the 
In 1880 the new 6 per cent bonds were 
Analysis of the 


ue coupons. 


and 4 per cent for remaining 25 years. For railro: 
bonds issued bear 5 per one ‘ 
issued to retire old 8 per cent “State obligations.” 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 


RR. under act of Feb. 11, 1870, the State gives thelien on the lands 


granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $151,- 


— in 1882 and $1538,518,157 in 1883; tax rate 644 mills in each 


Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog- 


nized by the State. The State is in default for interest. In Jan., 1883, 


a decision was made by the U. 8. Circuit Court, substantially holaing 


the railroad comp&nies responsible for the State bonds issued to them, 


but this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments , - . . 





$300,000, redeemable July, 1886 to 1891: series “C,”* $165,000, redeem- 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
otticers. Jan. 1, 1385, the live assets exceeded the debt $329,049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 


Years. Real Estate. Personal. Tax Rate. 
0 ee ee $90,496,331 $10,987,443 15 
ear 93,491,891 12,715,686 15 
== er 96,054,301 12,532,997 15 


Florida.—The sinking funds hold $207,600 of above bonds, and the 
school, &c., funds held $594,700 more, leaving amount in individuals’ 
hands only $472,700. Coupons of all bonds are receivable for taxes. Real 
and personal property assessed in 1383, $55,008,560; tax rate 4 mills in 
1884, $60,042,655; tax rate 4 mills. 


Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 5 p. c. bonds, 


18 Real Estate. Personal. Tax Rate. | of 1885 were sold to take up other bonds maturing in 14585 and 1886. 
81 Swerscce coescces coccccess $41,843,803 $58,445,111 743 | See CHRONICLE, V. 40, p. 385,.481. Assessed valuations have been: 

ee 56,979,281 37.101.746 742 | Years. Real Estate. Personalty. Railroads. 
883 ....... oe eee seeceseereee 78,444,227 48,382,167 fi $174,452.761 $120,432,609 $22,183,901 

—(V. 39, p. 263; V. 40, p. 119; V. 41 p. 419.) Ot cteecithnad ii 979,046,050 119,200,739 23,000,294 
California.—The State holds in trust for School and University funds Tax rate in 1885, 3% mills. 

$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, | —(V- 40, p. 385, 481; V. 41, p. 392.) os 


leaving only $458,500 in private hands. 
of tax per $1,000 have been: 


Assessed valuations and rate 


Indiana.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University ; $60,000 State University bonds 


Years. Real Estate. Personal. Tax Rate. | held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Rh $446,319,940 $120,848,453 $5-96 | Valuation in 1885, $793,526,079, Valuation in 1884, $804,291,273. 
il atnntsanendwekoos 558,373,786 167,338,644 4:97 | —(V.40, p. 42.) 
BBA. Sice coceece.-ccccenee 654 990,072 166,674,631 4°52 Kansas,--Kansas has but a small State debt, but the issue or municipa- 
Te oe 688,311,102 171,201,282 5°44 | bonds was about $15,931,930. State funds hold $657,500 of the bonds. 

Conn ut,—The debt of Connecticut was all created originally for ae ee eee Real _— a Rate of Tax Total 
war . essed valuation and tax rate per $1,000 have been: | years, Estate. Paepestr. per $1 000. Debt. 
sen ©9342, oo SOE BAR | TEES occ00s +, 000 $154,929,010 $48,030.492 $430 $1,120,175 
a Tae terone* 348°774379 1-25 | 1884 ------- were 180,623,238 56,390,518 4 50 874,500 
BBOS otek... .<cccn-c--ce 349,977,339 ee te eae saceoe> renee sm Te. Aaewee. |S : 
The assessed Valuation of re estateis about 70 per centof thetrue value, | _ Kentucky.—Against the bonds as above the sinking fund held 


Delaware,—These refunding bonds issued July, 1881, take up out, 
standing debt. Series “A” are $160,000, redeemable 1886; series “B,’ 


$711,346 June 30, 1885. Valuation in 1584, $377 
personal, $96,838,919; real estate, $ 
$390,827,963 


883,542; in 1385, 
293,939,044; total valuation, 
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DESCRIPTION. Date ot | Sizeor| Amount | —— = — ———.— | Prinejpal—When 
nds. ar jou , n ere able and by ue. 
For explanation see notes on firs: pase of tables.| Value. Rate. Payable} aie 
Louisiana—Bonds for relief of State Treasury . 1853 $500 6 J. & J. 15,000 ‘ July, 1893 
Bonds in aid of various railroads......... doneth ~Sihimean 1,000 6 Various 19,000 1872 to 1906 
Levee bonds—Act 35 OF Ripiccceccccses sosened 1,000 x , * ee 1886 
0 BOS LAG GE BEG -cccecdccccccces: 1867 1,000 6 tt?) eal ~. odipenden May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 eS | ee eacen Amounts not March 1, 1875 
Bonds funding oompemn etdebbechidaucénediaoecs 1866 | 100 &c. 6 J. & J. excecess | fundable, 1886 &’88 
do to Boeuf & odile Navigation Co... 1870 1,000 8 J. & J. 80,00¢ r report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8.| 260,¢ an. 1, 1878. 1899 
do school, held by St. Treasurer........-.. 1857 1,000 6 Various 8,0¢ 1897 
do to N. Orleans, Mobile & Chatt. RR. ....| 1870 | 1,000 8 J. & J.) 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 ~ semi 875,000 | iene 
Consolidated funded bonds(stamped 4 per ct.) 1874 | 100 &e. 7(4) |\J. & J. N. Y., Bank of N. Y. Jan., 1914 
“Baby” bonds, threes........-.-.-------------- 1880 soon 2,4,3 iJ. & J. New Orleans. 1886 &1914 
Mawme—Bounty loan bonds. ........... Coup 1864 | 500 &e. 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg 1868 100 &e. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ......-...-------- 1880 1,000 4 F. & A.| Boston, Suffolk Bank. Aug. 15, 1886 
Maryland—Baltimore & Ohio Railroad, sterling} 1838 pet 5 g. |J. & J.| London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling..........-.- 1838 wate 5g. |J. & J. do do 1889 
Railroads and canals.........---.-----+--+++---- 1838-47 eae 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad....... Joc ccccecccccccces 1839 dim 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 one 3 Quart’y do do 1890 
Baltimore & Susquehanna Dscosecccne 1839 pe 6 Q.—J. do do 1890 
Annapolis & Elkridge Pic cccedecceoceass 1839 AeA 6 A. & O. do do 1890 
Defense redemption loan.... ....--.----------- 1882 tie 3°65 |J. & J. do do 1899 
Deaf and Dumb Asylum Loan...........-..... 1870 &'74) .... 6 J. & J. do 0 1889 
Maryland Hospital Loan, 10-15 years......... 1876 | 100 &e. 6 I. & J. Will be paid |Oct. 1, ’86. 
Maryland State Loan.........-.---.---+--------- 1872 baas 6 .--- |Balt., Farm. & Merch. Bk. 1887 
Treasury relief loan, 10-15 years.............- 1878 diana 6 Z. & 2. do do 1893 
Exchange luan of 1886 ..- ... hideréienesedes 18*6 aoe 3 a. ie ae do do 1920 
Massachusetts—Bounty Fund Loan............-- 1864 | 500 & 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do do sterling.............--.---- 1864 (2100 &c¢ 5 g. |M. &N. London, Baring Bros. May 1, 1894 
War Loan, sterling..... -....-.----------------- 1869 £200 5¢.\J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 to’61) £200 &e 5 g. |A. & O. do do Apl., 1888 to ’90 
do do BD. cngied 1861 to’63| 500 &e 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do o sterling..... 1871 200 &¢ 5g. \J. & J. London, Baring Bros. July, 1891 
do do sterling..... 1875 £500 5g. \J. & J. do do Jan. 1, 1895 
do do dollar bonds/1873 to’74| 1,000 52g. |J. & J. Boston, Treasury 1894 
do do do 1875 1, 5g. \|J. & J. do lo July 1, 1895 
do do do 1877 10,000 5 g. |M. & S. do do Sept. 1, 1897 
Southern Vermont Railroad Loan....... peccces 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5 g. |J. & J.| London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s)......-..... 1874 &’76} 1,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..........-.--------- 1874 &’77| 1,000} 1,500,000 5 g. | Various Boston, Treasury. J’y1,'94-8ep 1,’ 
Lunatic Hospital, Worcester....  .--.--. -----| 1875-’76 | 1,000 ,100,0 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling. ..........-.-...--- 1875 £500 1,299,355 5 g. |J. & J.|London, Baring Bros. & Co. an. 1, 1895 
Michigan—War Bounty Bonds.........-.--...--- 1865 1,000 31, 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., ’92 i88l 1,000} 3,965,000 4lg |J. & J.| N. Y. City, First Nat. Bk. 1911 
Revenue loan (redemption optional).....-..-.- 1883 1,000 123,000 414 |J. & J.| St. Paul, State Treasury. Optional. 
Missouri—Consolidated bonds -...........-..---- 1868 1,000} 2,483,000 6 J. & J.|N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum a 1872 1,000 85,000 6 J. & J. do do July, 1892 
State Bank stock refunding. .-...........--..--- 1874 1,000 80, 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad...........-. 1854 to’58} 1,000 1,449,000 6 J. & J. do do 1886 to’ 
Bonds to Cairo & Fulton Railroad............. 1857 to’59} 1,000 46, 6 J. & J. do do 1886 to’89 
Bonds to Platte County Railroad.............. 1859 to’60} 1,000 428,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000] 1,190,000 6 i oe do do 1886 to’89 
Pacitic Railroad of Missouri.................--. 1853 to’59} 1,000} 1,474,000 6 J. & J. do do 1889 
PN WORE, occccdccscccsoscscccoesocesesoces 1874 1,000 17.000 6 J. & J. do do July, 1894 & ’95 
tee arerer Pere 1,000 650,000 31g |J. & J. do do an. 1, 
Hannibal & St. Joseph Railroad............-... 1857 to’75} 1,000} 1,390,000 6 J. & J. do do Nov. 1886 to’95 
i) do renewal...... 1,000 659,0 6 J. & J. do do 894-; 
Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 s A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 150, 6 M. & 8. Concord or Boston. Sept., 1889 
Municipal war loan.....- Pee 1872 100 &¢.| 2,206,100 6 J. & J. 0 do Jan., 92 to 1905 
Loan of 1879 for refunding......... o0 enduenios 1879 1,000 500,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1887-92 
Prison 10a. .... 2.2... cece ees cocccccccceccees 1879 1,000 70,000 5 3. & J. ) do Jan., 1887 to’91 
New Jersey—War loan bonds, tax free........... 1863 | 100 &e. 697,900 6 J. & J.| Jersey City and Trenton. | Jan., 1887 to’96 
do do CAXADIC. ...-- ccccccccccccccce 1864 100 &e. 593,400 6 J. & J. oO oO Jan.,’97 to 1902 
New York— /{[ 1875 100 &e. 473,000 6g.iJ. & J.\N. Y., Manhattan Co. Bank. Oct., 1293 
Canal debt,} Under Art. 7,8ec 3, of Con- 1872 |100 &c.} 1,562,900 6g. \J. & J. do do July, 1887 
reg. stock. | stitution. 1873 100 &¢e.} 4,302,600 6g. iJ. & J. do do July 1, 1891 
1874 100 &e.; 2,000,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bonds...........-.2..-00-- 1885 1,000 1,000,000 a ae SS $100,000 yearly 























Louisiana,—The Constitutional amendment passed Dec., 1879, | personal property, 1882, abeut $810,000,000; in 1883, tax rate,138499 
ve for anes bond - — of eng oee , 1874, ee 2 ad “- mills; in 1884, 1°LOS mills; in 1885, 2°4 mills. 

or fears, 3 percent for lo years anc per cent afterwards. In 
June, 1282, a ft ~ nar gl amendment passed the Legislature and| Minnesota,—All the old State bonds formerly held by the permanent 
was confirmed at the election in April, 1884, giving new bonds at 4 per | School fund have been redeemed or exchanged for 4198. Minnesotare- 
ent after Jan. 1, 1425, and doing away with the provision of 3 per cent | fused for some years to recognize the “State Railroad Bonds” of 1858, 
or fifteen years. There is considerable overdue interest ot the years | t© the amount of $2,275,000, but a proposed compromise with the 
1874 to 1880, inclusive. The constitution of 1879 limits the power of | 20lders was provided for in 1881, and was carried out by the issue of 
faxation to 6 mills on the valuation, of which only 3 mills may be ap- | the 442 per cent bonds. Taxable valuations and State tax have been: 


sb) 














1 

propriated for interest on the debt; in 1884 11g mills sufliced to pay 2 | Years. Real Estate. Persona Tax Rate* 

per cent, but for 1885 a rate of 27g was made on a total taxable valuation | 1881-.-.----------+++-++--++- $208,949,184 $74,329,190 1'4 

of $212,725,566. A suit by the State of New Hampshire against | !882-------.--.-.------------ 244,033,847 67,159,588 1°8 

Louisiana as assignee of her bonds, was decided in favor of Louisiana by | 1833-----------+---+--++-++- 255,910,090 78,549,269 18 

the U. 8. Supreme Court. (V. 39, p. 3, 181.) eee oc cccccccccccsccecccccces Sor eee —_ nor 298,879 1°3 
Maine.—The debt January 1, 1886, was $5,216,000. The sinking | 155°------------+---*++-+---" spenatanaane 1°8 


fand $1,960,278. Tax rate for 2880, 5 mills on valuation of 1870: Missouri,—The tax rate is 40c. per $100 Bonds maturing are met 
1881-82, 415 mills; 1883-84, 4 mills; 1885-6, 3% mills on valuation of | by sinking fund. Total State debt Jan. 1, 1886, was $14,952,000, 
1881. saa +4 Facer pe pe Airey — 95 Mo nana sony The 
aryland.—The State has largely assisted canals and railroads, and | Hanniba t. Joseph RR. paid the State $3,000, or its debt, but 
holds vA 518,799 of stocks and ponds ranked as roductive; the State | the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
also holds $27,723,287 in unproductive securities, which includes |9000f bonds. Litigation between the State and company ensued, re- 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex-| Sulting in a judgment against the company for $476,049, as due the State 
changes§the “Defense Loan” at par for new certificates of indebtedness, | 0 May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending. 
g interest at 3°65 per cent, redeemable in 15 years. Assessed val-| Lhe following is a statement of the assessed property in this State for 


uation, &c., have been: the years 1882, 1883 and 1884: 

Real & Personal. Tax per $100. 1882. 1883. 1884, 
Hoag worcreicceneee cosessseeeeeees cccce WES 18 4c. | Real estate ........-..- $442,826,742 $443,144,455  $496,730,663 
Ee oP Saerneenepeyennnsnoreronty 469 593 205 18%. | Personal property .... 170,813,976 173,345,191 186,425,373 
EEeonesoanesoiene apneancesenonene SEE 18%c. | Railroad property, &e. 35,626,524 39,760,767 44,582,480 














~(V. 41, p. 473; V. 42, p. 728, 783; V. 43, p. 217.) ee $649,867,242 $656,250,413 $727,738,516 
Massachusetts.—The funded debt, Jan. 1, 1886, was $31,423,681; | —(V. 42, p. 125, 207.) 


sinking funds were $18,182,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad} Nebraska.—The State school fund holds $326,267. Assessed valu- 
E. 







































































-Y. & N. R. second mortgage bonds, and these bonds were sold | #24 tax rate per $1,000, have been : 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: Years. Valuation. Tax Rate. 
Real Personal Tax per Total Sinking }1881-.-.---.---.-. wee eew ewer ene cenceeeeeenees $93,142,456 sous 
Years. Estate. tr re S $1, \ Debt. Funds. Se © ewevceccccascoes secccsscosccecs 98,537,475 édeas 
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092 | 1883-.--------------2---2eee ee eee e eee e eee ee cess 110,543,644 7 40 
1881 .... 1,149.965,827 883,886,538 14 28 32,399,464 14,080,465 | 1884-------- -------02--ee eee cece eee sree ee eee 126,615,886 7 “otage 
1882 .... 1,189,524,370 $12,858,614 15 28 32,511,680 16,944,263 1885... --20eeereeee cence eeeeenne coeereeeeenees 133,418,700 
seo» 1,226,111, 35,601,1% 423,680 16,836.672| New H hire.—The debt of New Hampshi ted f 
1884-77) 1/258,452;712 829,339,811 15 95 31,423,680 17,731,725 | prroon Pp Salre. cee gh ape + magne greening 
a 4 , ene ORS ’ ’ »/<9 | purposes. The Municipal loan of 1872 was issued to cities and towns 
1885.... 1,287,993,899 806,055,338 1414 31,423,680 18,182,672 | the pr so be a Total valuation in 1883 





t oceeds 7 to their war debts. 
Michigan.—The debt is oractically extinguished, as the sinking fund | $227,914,543; in 1884, $231.340.088; in 1885, $173,658,500, and rate 
has sufficient assets to meet the debt. Equalized valuation of real and | of taxation for all purposes, $1°52. 
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INTEREST. 
DESCRIPTION. Date of | Sizeor | Amount Prineipal—When 
Bonds. par outstanding.) pate When Where —_— and by ue. 
For explanation see notes on first page of tables. Value. * |Payable| hom. 
orth Oarolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &c. 4 J. & J.|\N. Y., Nat. Bk. of Republic. 1909 
"OI bonds not funded..... : icoat - sqsttevacbdbcoce Jeoe 500 &c. 6 Various} Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ juss 1,000 6 Various do do 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 6 . & O. do do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) did 1,060 6 -.-- | Cps. since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O.|Coup. of J an.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)............--.. Hm is 1,000 6 A. & O |Cps. A & 0’69 & Ap’70 unp. ’ 
Ohio—Registered loan of 1881...........-..--.- 1881 | 100 &. 4 J. & J.|N. Y., American Exch. B’k.|At will, due gg 
Registered loan, payable after Dec. 1886..... 1856 100 &e. 6 J. & J. do do Jan. 1887 
i en eT came _ cone ey eae ee) ee Pree 
Pennsylvania—Reg. bonds, tax fr. (red’ble 92). 1877 | 100 &e. 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 a Casiminate 1879 100 &e. 4 F. & A. do do Aug. 1.1 
Loan of February, 1882 ay oye ee a 1882 50 &¢e 344 & 4 iF. & A. do do Feb. 1. 1912 
do do n ten series......... 1882 50 &¢ 24 &4 iF. & A. do do Aug. 1, ’86 to’92 
Agricultural College land scrip................ 1872 cscs 6 ecce Harrisburg, Treasury. 1922 
Rhode Island—War bonds ese sesecseee dewducoses 1#63 1,000 6 J. & J.'Providence, R.IL.H.& T.Co.}| July 1, 1893 
War DORE. ....cc.ccccrccccccrcccc- coccccessces 1864 1,000 6 F. & A. do do aug. 1, 1894 
South Carolina—State House stock and bonds. .|1853 to ’54| 1,000 6 J. & J.} Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock...............--.---- 1866 50 &e. 6 g. |J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Rid ED SE cscvecceneccssesoes 1854 1,000 6g.\J. & J. Columbia, Treasury. J’ly 1,1875 to’79 
Funding bills receivable. ........ ...........-- 1868 1,000 6 g. |A. & O.| Columbiaand New York. uly 1, 1888 
Payment of interest..........-..-.---++---+---- 1868 1,000 6 g. |A. & O. do do July 1, 1888 
Funding bank Wills. ..........cccccccccccccccces 1868 500 &c. 6g. J. & J. do do July 1, 1889 
Conversion bonds and stocK................... 1869 500 &¢ 6g. \J. & J. do do July 1, 188 
Deticiency bouds & stock (act 1878) .......-.. 1878 apne 6 J. & J. do do 1888 
Consol. bonds and stock (Brown)... .......... 1874 500 &c. 6 J. & J.|\N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 a. a an. §: * edeneedsuene July 1, 1914 
Bonds registered, act of 1873..............--.. Various. 1,000 fF « & ee? ea 1892, ’98, 1900 
Held by E. T. University (not to be funded).. cose 1,000 ,000 6 J. & J.|© Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &¢.} 2,799,000 | 3,4,5,6)J. & J.| New York, Cont’! Bank. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... nie 100 &c.| 9,114,700 3 J. & J. Nashville. , July 1, 1913 
i) te) 5 & 6 per cents. 1883 100 &.| 1,038,000; 5&6 J. & J. do July 1, 1913 
Texas—Funding State debt ‘act May 2, 187 1). a 1872 pao 67,000 6 Various| State Treasury. 1891 
Frontier def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 499,000 7 gz. ;M. & 8.) New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g. \J. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,000 7¢g.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 | 1,647,000 6g. \J. & J.\New York & State Treasury. July, 1906 
Denes, act Aprtl 31, 1G7O. .ccccccccscccccccecee 1879 100 &¢c.} 1,068,900 5 J. & D. do do 1909 
Bonds issued to School Fund.................. 1867 caine 82,168 6 wae State Treasury. Matured! 
Virginia--Old bonds, 23 fundable.........-..-... 1851 to ’66; 500 &c.} 2,932,421 6 kT alates 1886 to '95 
Old bonds sterling Pe ED. ccossdsecceoce : 1851 (|£100&c) 1,024,642 5 RY SR Che we 1886 
Consol. (act Mar. ’71) coup. tax receivable. ... 1871 | 100 &¢.| 13.019.900 6 1S 2 a a ae ate 1905 
fv) do reg., Conv. into coup... 1871 100 &é.| 1,269,366 6 J. ee. .2.. ee 1905 
do (act 1872) “ Peeler,” cp. not rec’ble.. 1872 | 100 &c. 386,100 6 J. & J. ames  - 2 oe 
0 do “Peeler,” reg. and certifs .} “172 osee 564,276 Ti OD} + Sais. ee ee 
Deferred certificates (W. Va.)..... -.---------- 1871 |Various; 12,691,530 Re + Sewers Contingent 
10-408, act March 28, ’79, coup. and reg...... 1879 | .... | 7,113,400| 3to5 J. @ J] 9 lI 1919 
do do eterling.... ............. 1879 anne 13, Se © 5 Renee 1919 
‘* Riddleb’r’ b’ds, acts Feb.14,’82,&Nov.29,’84 1882 100 &e. ssmaaioe 3 . & J. Richmend, Treasury. July 1, 1932 





























New Jersey.—The debt was created for war purposes. Valuation | of the principal and interest of old, the new bearing 3 per cent in 1882 
of real and personal property (taxable) in 1885, $565,500,687; $554,828,- | 83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
114 in 1884; $548.495,069 in 1883, $534,917,876 in 1852, $527,-| cent 1888 to 1912. Exchanges were made in New York July, 1883, 
451,222 in 1881. State school tax, 242 mills. and $8,224.351 of these compromise bonds were issued. The Le 

New York.—The financial condition of the State has been fortified by | re of 1883 genes this law and passed a new one adjusting the debt 
the paymen* of all debt except the canal debt, as above. The sinking | 0? the basis of new bonds at 50 per cent of the face value of old, and 
funds January, 1886, amounted to $4,523,468. The new Capitol bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
building has cost the State thus far $17,310,720, paid forby taxation. made an exception, and new 5 and 6 per cent bonds are issued for that 
Valuations and State tax rate in 1880 and for two years past have been: | 4t the face value. Upto May, Lst6, of theold 5 and 6 per cent bonds 


Real estate. Personal. State tax. | $1,038,000 had been exchanged, and of the new bonds issued for them 
1880 ........---0-eeeee - $2,315,400,526 $322,468,712 34g $688,000 are 6s and $350,600 are 5s. For other bonds scaled $9,114, 
ee aaa ee 2,669,173,311 345,418,361 22340 700 3 percentsissued. To July, 1886, $21,000,000 of bonds had been 
i ae hep ea -2. 2,762,348,000 332,383,239 2°96 funded. All the settlement bonds are redeemable at option of the State 
—(V. 40, p. 763.) after July 1, 1888. Assessed valuations and tax rate per $1,000 have 

North CaroHna.—Interest was paid up to January 1882 on the been as follows: 

bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- Real estate. Other property. Railroad prop’ty. Tax rate. 
ceives dividends thereon. The old North Carolina RR. construction | 1881.-.... $200,007,214 $25,282,659 GB... .neccccee 30 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and | 1882..... 195,383,568 = —_ ities 20 
many holders have already so exchanged. The funding law of March 4. | 1883..... 195,753,414 26,884,459 31,547,209 30 
187Y, provided for funding old ante-war bonds at 40 per cent of the face | 1884..... 200,212 34,35 


3. 26,631,284 50,170 30 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- | —(V. 39, p. 454, V. 40, p, 121, 364, 562, 653, 686, 731; V. 42, p. 234, 664.) 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- Texas,.—The old high-rate bonds have been redeemed and low interest 


ns. Coupons of the new bonds are receivable for taxes. The fundi : 
eeaea inn. i, 1882, but has been continued till Jan. 1, 1887. Lf aii | 2ODGs issued. Assessed valuations and pate of tax per $1,000 have been: 


















































were funded the new 4 per cents would be $3,589,511. Speciai| Ye@rs. Real estate. Personalty. Tetal val’ation. Tax rate 
tax bonds were ignored; also bonds to Chatham RR., 1863, $1,030,000, + 9 pb aa ene ane 331,998, 106 tig th yin. 2 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 1822... 2501 ee $44 140,00 000 a 10 O08 476 3 
acts of 1868. The special tax bonds are in 3 classes, class 1, bearing | 1993°""" S99’959's 04 169,767,073 27'5 acs 3 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’7u. 188 ® _ 347.8 46 9: ~ 228,578,1: H 303" aa'ot 3 
gamers vaeeen 4 tone ey is eo 60 per cent of true value. vee 1,546,993 255,213,96 CUS ,OC0.05 ¢ 
uations and tax rate per ave n: Virginia.—The old bonds two-thirds fundable and the ster! 
Years. Real estate. Personalty. Total valuation. Tax pr.$100 | bonds carry coupons from July 1869, except the years 1872-3-4. The 
---- $102,348,216 $67,568,691  —$169,916,907 28 | consols. of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
1881.... 206,743,011 62,995,72 167,738,639 23 | Jap. 1881 and since; but the consol. and 10-40 coupons being tax- 
1882.... 108 9! 8,184 71,389,341 180,377,525 25 | receivable, these bonds are generally sold with matured coupons 
Bess... eye yal Ah ther rey rey hed 4 a. he fret funding law of March, 1871, allowed holders of 
ccee 9900, oy ’ eV, ’ « on 0 -thi 
(V 4G; p. 93, 454: 'V. 42, p. 479.) 8 und two-thirds of their debt into new 6 per cent bonds, bear- 





ing coupons receivable for taxes, and receiving for the other one-th 
Ohio.—Ohio has a very small State debt, but large local debts,amount- | of oie eeeteetael a “‘ deferred certificate,” to cenecmenl to West V 
ing in 1885 to $53,290,398, against $25,957,533 in 1875; this increase | The act of 1872 repealed the tax-receivable clause of the law, and the 
gmainly incitydevts. Valuationsin Ohio have been as follows: bonds issued under it were called “ Peelers.” The McCulloch law of 
ostate. P asi, 4 Realestate. _ Personalty. | March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
1866.. $663,647,542 $442,561,379 | 1882.$1,116,681,655 $518,229,079 | for 10 years, 4 per cent for 20 years and 5 per cent for 10 
1879..1,093,768,904 442,979,885 | 1883. 131,058,750 542,207,121 | years, coupons tax-receivable. In February, 1882, the Riddleberger 
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871 | law for re-adjusting the debt and the laws familiarly known a6 
1881. 1,101,457,383 485,750,196 1885..1,160,165, 382 909,913,986 “Coupon killers,” were passed (see V. 34, p. 58. The Riddlebe 
—State tax rate for 85-86, 2910 mills. (V. 42, D- 365, 387; \ # 43, p. 775.) act provided for the issue of new nee dated July ie 1882, 
Pennsylvania.— Revenue is raised principally from corporations. | into whichall others could be funded at specified rates below par, varyin 
Taxes are levied on personal property. The State holds $5,160,vV0 in | from 47 to 31 on the different classes. This law was also amend 
ood railroad bonds. Any coupon bonds may be changed to registered. | authorizing the funding of coupons matured between Jan. 1, 1883-85, 
eal estate valuation in 1884, $1,600,000,000. and requiring all bonds offered for funding after July, 1885, to carry the 
Rhode Island,—The debt was all created for war purposes. In| COUPOR of thatdate. Upto 1886 the various old and new bonds re 
January, 1885, the net debt, less sinking fund, was $1,001,743. The | §} ¢ctively outstanding were as above. The Supreme Court of the U. 8. 


ate valuation of roperty up to 1885 was $328,530,559; : held (V. 36, p. 285), that the law requiring the validity of the coupons to 
oO od on £100. pues peepecty Up - 000; CAx Fate, be established before a State court did not impair the contract making 


. : . . them receivable for taxes, and was therefore constitutional, but the 
em, Car lina. — Te aang law , £,.- om 73, provided for | question was again before the U.8. Supreme Court in April, ’85, when 
oh ~ own the oTh _ S Rh © egy were again “re- | that Court held that a tender of coupons in payment of taxes was sufii- 
—_ ag isd = strands 4 ee nay nee di pth — __ cient for the property owner. New suits were brought, and by the = 
60ls “ay an aonies. 1 1, which ee peeeese as follows: Brown mee Be yg 48, 9. 100, the U. © Gnpcems Coa eae 
consols, $5,200,433; green console not yet exchanged, $934,291, less | 4 movement was begun in 1885 to procure an adjustment of the 
amount er pag ao ~ 2 — a yet — on Nov. 1,’85, | “Deferred” bonds or certificates with West Virginie? and the holders 
were estimated at a total of about $600,00U. uations «nd rate of | were requested to deposit these with the Farmer’s Loan Tr. Co., and the 


aw 
Eg 


























tax per $1,900 have been: certificates of that Co. were listed at the Stock Exc 
pease. Real estate. Personalty. Railroads. Tax rate. | Assessed valuations have been as be dee . acess 
is8283 . OT poe ee wt 187,392,900 4% \vears. Real Estate Personuit Total Tax Rate 
1883-84... 87131400 pry bey hes rte ee 9 2 | 1882... $232,386,357  $77.666,765  —« 310,053,12. —-40¢" 
1884-85... 87,559,538 46.904,705 15,263,366 1383.... 236,368,227 81,789,710 318,157,937 406. 
sicetialite es died pint mabe 1884.... 239,826,000 83/974.040 328400040 —-406. 
Tennessee.—A funding law was passed (actof May 20, ’82) without | 1885.... 256,916,140 84,884.270 341,800,410 40¢. 


he tax-receivable coupon clause, and giving new boads at 60 per cent —(V. 41, p. 446,474; V. 42, p. 94, 188, 234 464. 
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INTEREST. 
a Date of | Size or| Amount Principal—Wihéei 
ss erramient seme bonds. par joutstanding. Rate When Where payable and by 5 , 
Forexplanations see notes on first page of tables. value. r Payable} whom. 
Purc gress 000 ‘ . .| Boston, Merchants’ Bank. |Fab.. 1888 to ’94 
Ateny, N. ¥-—Eurenase _ ed se oO 00 t+ 7 IMe B " Saear Took, 1886 to 1 
City Improvemen pete diseases ae 1,000 1,058,000 |4, 5, 6,7 |M. & N.| New York and Albany. 1910-21 
— Ses Office site ET ea ag ala 1874 1,000 | _ 115,000 a M. & N Vu Mere chants’ Nat. Bk. May 1, 1904 
7 Ane 1000.2 ’ 000 rf . . ¢ 
Water debt ( 006 dite 1956, + saeonte ary 0 "70,000 4 J. &D. do do 1886 
Broadway Crossing RN wean 1882 | 1,000/ 145,000] .... WL & J. do do July 1, 1905 to’10 
New city Ha Stienis................... .. iss2 |”... 62,000! “4 on eee 11888, 
, Susquehanna 1,000 858,000 6 |M. & N.IN. Y., Del.& Hud. Canal Co. , 
—_ pee bok vy ag Sy f nor ery ge 1967772 500 &e. 741,500 8 J. & J.| New York, Park Bank. 1892 
<r bg A. L. Railroad and. State House....| 1869-’70 Pg « £00,001 : _ ¢ ; ae a = S a see 
73 . 3,0 . . ° op 
Dents Se bebe Sy po ry pre MONT 1,000 427,000 7 |J. & J.\New York, Fourth N.Bank.| Jan, 1, 1904 
eiction bonds....... TEI] 1877. | 500 &e. 77,500| 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
— 5 a IO RC NN RCH 1881 1,000 120,50¢ 5 {Various do ashe ,%2 " 1911-1915 
O° inate earn ten Sake 7 andi 360,006 6 iJ. & J.| New York, Park Bank. ‘ 
pee ® a ey ens 1882 a 55,000 6 |J. & J.| New York and Atlanta. 1914 
(se eg Rae a paemtmmmmmeeS ibaa oan ae ME cel h cccenetens July, 1916, 
, Ga.—Bonds for various purposes. ..... . | 100 &e.| 2,256,000} 6&7 {Various} Augusta, Treasury. 6 
4 Sicndeten — of 1890... ba 100 ae. 7,306,546 6 Q.—J. |Balto. Farm. & Plan. Bank. July 1, 1890 
rom tock, red. at wil Paes 1916} 1877 | 100 &e.| 5,000,006 5 (iM. & N.|Balto., Nat. Mechanics’ Bk.| July 1, 1916 
een oo” cheek, tax free 1878 | 100 &o.| 1,000,006 5 IM&N. ‘do do After July, 1916 
; onsolidated bounty LOOM. neeceenncneenenn| 1863 | 100&0.| 3'211'068 6 |M. & 8. do do Sept. 1, 1893 
a gee laa 1865 |100&c.| 410,353, 6 IM &&. do do Sept. 1, 1893 
a eke td a. Hill) a elaine tanto 1860 | 100 &e. 555,566 6 —M. do do Sept. 1 , 1890 
san then pyle anata 1863 |100&c.| 185,723 6 a do do Jan. 1, 1895 
aie an tot extension A eT epee Ae 200, 0 4 SS eae rs 1920 
see evillion loan to Baltimore & Ohio RR....| 1853 0 & 000,001 mH Farm. & Plan. Bank.| Jan. 1, 1890 
a eS | jemeedal ieeael Laae 8 © ome” ‘a 1906 and 1902 
os ey Ae EE ALARA LORE 100 &.} 500,06 4 IM. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
he “7 ate ae octane -| 1870 | 100 &e. 00,06 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Westers Maryland Railroad................... 1872 | 100 &.| 1,000,0¢ 6 iJ. & J. Balto, 1 N. Mechanics’ Bank. im 1, 1903 
’ & . Soeel ‘ 
Jones Falls ($957,000 are 58&$200,000 3°65s)| 1872-84 | 100 &e 1,957,000 |3 65,546 ot do do p GAs 
era ep ialeTt eaeeat a ee 015,300 6 |A.& O. do do Oct. 31, 1886 
Ronny oo SOSA LAS A laa isva 3 ho.| 8'900'00 do do July 1, 1894, 1922 
Water loan agin i a6 peewee 1880-4 100 ~ 600,00 ” a ; & y do do After Jan. 1, 1920 
— ie iil tee 1882 |100&c.) 684,000 4 es RR EH emaceelns July 1. 1925 
Z a tor Western Maryland RR.....| ...... waahd 1,375,000 6 |J. & J.|Balto., N.Mechanics’ Bank.|Jan. 1, "90 & 1900 
“aT a. Guenteieed........) 7 — 117,000| 6 (3. & J.|Baltimore, Franklin Bank. Jan. 1, 1895 
_M —Cit debt proper .............----. 1865 to’72| 1,000 50,0 7  |Various| Boston, Merchants’ N. B’k. 1892 
“ of Ce RE 1885 | 500 &e. 50,00 4 |M&N. do do 1886 & to 0 1890 
ARLE SAE RARE AD ,000 100,00 6 . & J. ° 0 an 
— ipa 1 loa noo Act Feb. 22, 1875). i875 500 &e.| 500,00 6 3: & J. do do July 1, 1905 
| nally orth Aelerionn Railroad 1869 1,000 | 1.000'000 . A a do do Jan. 1, 1894 
ieee & Plcetaquis Raiiroad................ 1869 |5u0&0.| °'925,000| 6&7 |A. & O. do do Apri t, 1899 
Oona dott ($78,000 are 68,97, J.&J.) . |Various. 180,500} 5&6 |M. & 8 i 87 & 1897 
“e Lin l RE. for stock and coupons para Various. 154,000 6 Various} Boston, Sneundl Nat. Bank.} 1886 & 1898 
po oe gin Railros ad -.| ©1861 |Various 25,00 6 |A. & O.|City | sasuryand Boston. Jan. to Oct. 1891 
be Railroad ($23,750 each year) ; yarious. : |. & J.\Bos ton, e er Bk. 
nS as _ orieey ks). ) se7ioze Va ons } 506,050 ; 8 Various! ton, Second Nat.Bank.| 1891 & 1902 
pisilroad tant RRS co ere mieion one Bugera weer 270,800 oF or Gye erren July 1, 1902 
ey ses, war debt, &.... 1852 to’64| 1,000 937,000 5 g. | Various|Boston, Treasurer’s Office.| 1885 to ’87 
tine... 1864 to’80| 1,000] 9,778500 6 |Vario d 885 to ’97 
) Ss an stored save een conccedeccsooncdl SPEEA «caus 9,058.0 4 {Various do do 1887-1914 
pore) Mi ieacédimesienaadl 4° a '450,0€ 4'gg¢.}A. & O do do t., 
a “o pie ear aicdlelatamainaeedl 1877 ail 90,0 413 | Various do do 18 
“a A NNT TE Various pranne 230,000 5 Various do do Various. 
Wer Roxb ia 4 Re AAAS Cae Ne oa ane 140,000 7 |Various| do do 1886 to 1891 
Burnt distriod sterling loats...2..222.] i873 | 2166%0 4,997,604) 3 g. |A & 0.| London, Baring Brothers. | April, 1893 
Sais weber dove, po age a epybinipas 1862 10°83 e000" "839,000 | 5 & athens Boston, Treasurer’s Office.| 1886 to 1913 
ee an cee i756 ars] 2 | “"as'000| 8 lyenoltl — Ge , 18307 1908" 
ae . oT ae 1. ann hoe | Ue y= 1908 
do do Sterling Ric 2100 &:} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875~76 oad 3,552,001 5 2. ‘ -e Boston | aR _— ae 
dea 268,006 4\9¢.\A. ' 
do — 2 SIE] 1979%80] 22 686,01 4g. |A. & O. do do 1909-1912 
do do 4 percent .2+--.-|1883-84-85] .... 1,044,200 4 {Various do 1913-1914 
> do 39 percent........... 884-85 | .... 50,000 3lg |A. & O. do do | 1914-1915 
local i ment loan... 186 1,000 213,000 7 %(IM&N. Brooklyn. 1891 
ape Deore are loan... 1857 1,000 90,000 6 iW. & J. do 3 te 18 
| LD peeepseeeepenocsneenes Me Nye TS ee do | 923 || 1936 to's 
ng canal Himproveineit Ye er eer ises | 1000 840 es do |e 1886 to’90 
Tiina de <4 @& 22. 1866 | 1,000 95,00 7 |S. & J. do eue 1886 to'90 
seaeee , 7 ° ; ° + d 
pour rest mprovanent loss leew," ---lheeae 760] 000 | gsoeol a7 be & 3 do [Zitz || 1886 to95 
a , 92. do 42 e 
Wallabout Bay do RR aes 1867 | 1,000; | 122,000 7 |. & J bo an: 1899-19 
Bonds for N. Y.& Brooklyn Bridge, cp. orteg.| 1875-83 | 1/000 | 91245,237 (4, 5,6, 7/3. & J. do | 285 || 1905 to 1928 
eon rove tone oes reg. ny dn Boe e eer 11860 to 73 1,000} 8,019,000} ‘6’ |3. & J. do |S | 1915 {0,24 
Prospect Park loan........ ..---------eccec-eee 1860 to’72| 1,000] 1,217,000 7 |. &4. do 1 
ban 1 cities in aid of the latter road. Tax valuation, 1883—real ont 
“i "The valuation ‘of Albany City in 184 wae iteal estate, 860,961, 2.775, 3 ry “personal, let 4 38 820 pe ban sap geod os AA ,000; 
7: Z l es anc 
s, $60, Ty Oise pm lhe 96,044, 350; tax Yate $2 06. P * Seauaion, »tsoston.—The population of Boston in 1830 was 362,839; in 1570, 
= in 15s pee i 526, against 177,840 in 1860. The gross debt oa Jan. 1, 1886, w 
yd isso; total ele debt Jan. 1, 1886, was $2,223.500. As- | "40 9,915, and the total sinking funds, &c., applicable to it $18.716,- r 
aultoese of real estate in 1885, $21, 023, 370; ye E $7,889,269; aes Ley ae nee cows hoy gh z BR By R.,§ Eg RY <a Suee. 
n Os8tVv 
“Lae ten f nie dept, $600. 408 m 1690; 31 eager Ram = and bal- valuation of five years ats to which is added the tax for city debt 
acer cana enlargenient water works, &c. Sinking funds, Jan. 1 4, ASSS, bry for wane purpose. “ p to Jan. 1, » 3087, Se axa os i a Bim 
1 luati in 1885: Real estate, $11, 468, 310; : per cent of assessed vali 
toa, was.08 130; an $1 62's per $100. Population in 1 70, | | Assoased ee ‘at May 1 for ‘Pere ua has meaps Wet Dede. 
V8, Census, : 15, Balt b Oe 0 RR. pays interest on $5,000,000. | Years. Rate. Dec. 31. 
Water loan is “paid t by el ot water works, and Public Park by City | | MP sececcen $173. 318,900 $204.1 is 771 we os 935,511,686 
r Rail d against, a total debt of $36,733,247 the city is | 1884 ........ 483,130,600 194,526,058 1 “ “ 
chargeabl. ib abepest oa Sal $20,476,680, and holds productive | 1885 ........ 493:973:100 189,605,600 12 30 24,693,114 
oy ag I di h si ki funds, 6 uivalent to $14,460,394, leaving | 1886 ........ 517,495,200 193,086,500 12 70 - 
3 L, 188 oar oem 6,2 6 rt bt over interest- -bearing assets. Brooklyn.—The whole city debt was as follows Jan. 1, 1885 and *86. 
eS, Saly O6,CESSES meet 025, the city owning $1,396,- Jan. 1,1886. — Jan. 1, 188: 
oon or raised by taxation on $11,82 6 city 4 aie $26 264. 543 $26.365,2: a 
860 of this amount. There are also held $5,653, 500 of apy ere —e- 7 eg everveaeothmsesecnmwsnied i1é 5°500 11353 
See none Phe full, ae colen aa wir take teas a, oreo: Debt payable from F assessments .....-.. 2.618,000 4,754,000 
al ; Personal Total Rate san Se Gee cccncecd<coccoecces: & eeen 3,000, ‘000 3,U0U, 
ims... gagoteao4 853,389,733 $248,803,232 7 '15'00 | Gross debt ........-sesce-sseeseeesees $43,523,013 $45,277,237 
1884..... 191,516,113 53.135,536 249,651,699 18 00 | Less sinking fund. <0 o-oo. 7,121,271 6,471, 
isso a nee vivessavecda 358 900/000 17 00 SS ROOT Re Se $36, 406,772 $33,805,630 
PE canal crt at tate Siete Population in 1870, 396,099, against 566,663 in 1880. Valuation of 
or, Mie.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. yee and tax rate per ‘$1, ,000 tor three years 7 a sion 
R are secured by first mortgages on those roads, and interest fully paid | Years esean al —_ gis iss ” $26 01 
vere i earnings The valuations (near full value) and tax rate in ae 1698 seecces ssateneannnenonee ee 6,666 727 408 26 34 
Kinioipal proper Hy, including’ water works, $803,000" Population, | 1889.000000000000 0072 StLgosocy ——19,875:702 29-00 
ea 1880, 18,829 in 1870. A I At ge. 336,2 21357 22,049, 
Bath, —_ rtgage Androsco road| The debt of Ki County arate “y the debt of Brooklyn, 1s 
tor ber thedain sade pe thin more e8 te yo & re eoin for} about $4,000 000. ¢ of whic “the city is responsible for nineteen- 
proportion of $895,000 out of a to $2,395,000 bonds issued by | twentieths. 
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STORY’ SUPPLEMENT. [Yok XLII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of Size or| Amount eens Princi Wher 
nm . 1 mes 
For explanations see notes on first page of tables} alue. el Mate. nye —— oo — Bue 
Pekin pate i | oo . 
ermanent water loan................-- supose ge he $1000 . ’ klyn 
do Bad One bry agra: 1872-75 L000} ee 500 ; 7 z ‘ , ~~ ‘)od | 5 1886 to 1916 
Sewerage fund bonds, continuous, local. ...... arious. | 1,000 72,000 31g W. & J do Smeb,: ears 
Assessment fund bonds. continuous, local ....| Various. | 1,000 1,718, 000| 349&4 |J. & J. do | oe Og a from date, 
Temporary tax certificates.................... Various. pan wh? 3,0¢ 3g &4 | do 2 3% >= "y from date, 
Certificates of indebtedness..................-- 1884 wien 976'305 4 |J. & J. do ot fale fh rr 
Lastanaes wanda. Pon “redeem. in 1894).222 igct | ct. | asongool sinaa ly. a" qo | 22255 “1934 
, reg. (redeem. in 1894)...... ve Se 2,350,000 a 
paward bonds 5 for lands tak ok en. wantsetseeneene ss 1883 aa "200,000 oO i ghedgs Go \Saa* 1 1888 
, Nv. ¥.— ebt bends.............- 1870 to’85|1,000&e| 4,478.08: rio 
en estassmonennd 1869 to’85/1,000&¢ 2’a98' S59 Sig 407 ave rae a — a ret so tans 
I ad 1880 to’85/1,000&e) 368,347 | 3to49 |J. & J. do do i887 ce ieee 
Ooity vige Mass.—City bonds.................-. may My yo ry - ) ; * * O.|Boston, Bank Redemption 1887 bsg inn 
2 re eee Fe a 315, 6 Is. & y Meaney Rag A an 1, 1898 
do PR MAME sR PRETEEN aR es a 1873-74 | 500 &e. 389, S a & 2. do > cr Jule 9034-5 
w hg, FR SR en wae Be Be 265,000 4 atinn do do 1895 
ERE CRG, ce: ELE TEE LITE LES. EAS 1866 1,000 0, 6 I. & J do do J « 1906 
ae | em IIR RRA a ne kaareeaet 1870 to’77| 500 &e. 374,000 ee 6S S| do do July 1 ig 1686 
RE SEE PN TA MEAT TE SS 1867 to’69| 1,000 437,000 6 |A. &O. do do A if ee 
ie (only $12, 500 00 are Se ET | RCE oan 1, 33€,5 4&5 do do Piagi see 
onds, coupon ..... 1866 i i 2,8 & 1 , 
Conversion bonds, to - past-due debi. = a sane 500.000 5 A & 6: —— — 1888 t0 1997 
1878 ae 109,500 6 |A. &O0. d 
do coup. or reg. ........ .----- 3. : argh, 
Chelsea, Mass.—Sinking fund —_ : — — 4 $ » bes 16 - ison ot: 
Siena Sense ddhalobbeckecded bene ea rie ie 25,000 5lg en a 
BODOG. «o-oo nasa neennnnsenee es 5,000} Sig | nn | nase nnnee 1884 tol 
= oeenermertvenvereronsg  oeee 8 TD, i. ee ee 1895 
(it Ae RT ETRE et ,000 , . & A |Boston, N. Bk. Re Hoy 
BEER renttnonsobseess epnconnctions oo [ee | | foe . ost en i Sesenetion Aug. 1, 1887~95 
| nese eet 4 ea eh 1,000 | 3,490, 7 #4\. & J. do gs sacaheee Jul a 
Water loan (refunding) ................-...---- 1882 |100,&c.| 333,000 3°65 |J. & J. do do vhs 186 to 
Wwerage i a RR REE Ces Ae ETERS .... |500&c.| 1,675,000 , mee do do 1883 to 95 
a 1880 ap As. 489,500 4lg |J. & J. do do 
ever ee eeens Se ES. in 1,000 2,608 7 I. & J do do Sho tou 
GEES WOME. ccccccvccevccccccesccccccoccces — d ‘186. Ty. 
Municipal and School bonds.................-. ee 500 fo. 2,536 '500 ; .. t y a0 _ -_ Be pd i 
Cook Coun bonds (refunding SRS Oe: 1881 cahald 843,500 ew do a0 ooten 
FS a Rn GS 865 to’80| 500 &.| 4,941,500| 419 to 7 |M. & N.| N. Y., Me 
Cincinnati— B’ds for erection of a WorkhouseX 000 . y : gE — me 4 
; tonds for Water Works. ...........-ccs-se-- C3 ige> 1000 poy ted : ee ; - D cape: ‘Am. a ae 
Bonds for Common School purposes......... P| 1863 | 1,000 98, 6 |J. & J. do 90 “a 
Bonds to 0. & M. RR: topurchase wht prop. -N| 1855, | 1,000 194,000 6 |M.&N. do do Nov, 1890 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50| 500 &.| 397,000} 6 |A. & O./Phila., Bk. of No th A April, 1898 
) jonds tor funding floating ie at AG ALIS 1847 to’48] 500 &o. 171,500 6 |M&N. do —_— 1 ang ; 
sonds for as oating debt... sedeveniala tres 1000 "B0'00t : 2 }. a ihe “y neve er j ~~ Sean 
Extension an mprove ater Works...K &F| 1851-53 1, 75,00 ' ( 
nt wh dp Orp’n Asyl. grads. for park. A 1858 000 131'000 8 Mee ew x 3 eee Ameen Se 
Bonds for sew TIAGO aoa nnn nana 1869 1,000 150.000! 7 3-10|M.& 8.|\N.Y =o ee ee 
Bonds for —— ng Gilbert avenue........ } 1869 1,000 150,00¢ 7 3-10 M. & 8. ae eenesney’ seems Boot” ieee 
Bonds to build Eggleston avenue sewer....B3| 1869 1,000 100.000| 7 3-10|A. & O. ro = Onn” lees 
Bonds for Water Work purposes....... C4&C5| 1871-72 | 1,000 450,000 7 #+IF.&A. a ; oto Saar 
General improvement. ..................-.. W2| 1871 1,000 600,001 7 IJ. & D. do = oS: Ter 
Cincinnati Southern RR.....................-. 1872 |500 &c.| 8,191,000] 73-10|J. & J. > oo July 1’ 1904 
do do ($2,890,000 are gold 68) a 876 |500 &c,| 4,825,000 |6g. or 7°3|M. & N. do do io t "100 
> ay 2h ee ’ > a4 | » 4 
Floating debt bonds, eiipoiie. 2222202020000 a.) ies) “aes Ss Gee) oe” | ee 
a essnkewuniael 1875 | 1,000 65,000 7 %‘(|J. & JIN.Y.,Am E ch. Nat. B’ ee ee 
Water-works — EE I PES ee ee D1 1875 1,000 200.000 7 F. & % Cin we i. miata: ‘ ok 
Bonds for McLean Ave. sewer.............. U2| 1879 1/000 175,000| 5&6 |M. & N.IN.Y., Am. E “" ONG fan 1680 190 
Hospital bonds 5 RS NN ORE 83| 1876 nied 50,000 7 ‘\|M.& N. C: a car May 1889-1900 
nad H2| $ 76,000! 7 IF & A. ig. 1, 
Street improvement bonds, short.............. 876 to’83! Variot 98,265 ‘ -| Cineinnat Ang + +44 
Consol. : 8. f. bonds, 30-50 yrs. (Act Api. 2,'80, 1880 & ’81 1. 00 2,002,000 a&S we om N. Y., Pe ye Bk 13504 1681 
0 coondpaon gy RECS CEES apaeaeessuleietbe “| isae | “ido| rosooo| 286 | a o| _ Cincinnadi. WT 1886t0 
Deficiency loan coodinemantas after 1891) ..... 1881 | 100 &e 500,000 4 |v. & DIN. Y., Am. Eee, ates AD a Os 
eo co nesooct | tae:| oo samme) 2 Mie ee ee eee 
Oleveland— Water works ($200,000 are 6 p. ct.)./1872 to’85| 1,000! 1,775,000 |3°65to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
EE SE 1872 to’85| 1,000 1,824,000 4, 5, 6,7 | Various do do 1886 to’97 
Lake View and Monumental parks............ 872 to’74| 1,000 315,000 : 7 ; ar d . 
Canal and canal lock ($11,000 are 68) ......... 1874 to’79| 1,000 275,000| 6&7 |Various do Z 1894 10°98 
School ($100,000 STEM, OBS. occcncecocecuced 1869 to’71| 1,000 150,00¢ 7  |Various| do d 1887-88 
General bonds, various een eS 885 86 emai 00,000 4-41, /|Various do do 138-1901 
Viaduct «(mostly F. & A., A. & O. and J. & D.)| 1873 to’78} 1,000 2.138,000 | 5, 6 & 7 | Various do do 1893 & 1907 
Re a, el RE CE ee LE 824-85 | 1,000 193,000 6 Various| do do 1889 
8 fal REE SE See Various. 1,000 702,000 4, 5,7 Jarious do do 1886-95 
ngebUy Bridge acac ponds | ESE78° | ogg | 283:000/4, 48, 5 |Various| do “ 1 ees ie 
w etine bonds redeemable ss.) sve | Pooo| taoon| &* IF: & Fin ’y. Guemleal Nat, pouk.|ouly, 1868 er kt 
Coupon warrantsand sewer and pavingjbonds|1882 &’84| .... 182,000 5 Various; Des Moines and Boston. z "Vario ous. 
 ‘Buffalo.— Valuations and tax per hana 000 have been: The sed 
Years Real es Personalty. Rate. Population in 1370 was 398.977 and in 1880 503185, “The t rae Tan 
Tl ndipisnuinpicnsossineneeiniaill $50,929,105 $7,947,380 17 60 | West Chicago vark and Linco Park loans are not debts of the city 
WBSS.. .ccccccccccccccccccce eseee 93,167 8,796,675 16 27 | but of distinct corporations. wai povetsatac , 
1864 2 ht i ae ; 96,361 ane 8,459,735 16 44 
ERIE EL 61,675 1721 —Ci 
eens ae wba | 77-100 of my ee county — Coupon a wing t FR mony gg 1870 enfant eng was 216,230" — 253,198 in 
8 . 
_ 870." cent. Population, 202,803 in 1885; 154,766 in 1880; 117,714 ally Fags  y ome rennthen Lon al - 4 My a Sa ise 
Cam : ridge, Mass.—The 8 funds, Nov. 30, 1885, amounted to ae yo eee nee re 
giae7,3 27. The investments are nearly all in city bonds at par and Real Personal Total Tax 
tamped “not ne otis able. Valuation, 1885, real estate $42,588,300; | Years. Estate. Estate Valuation. a 
rsonal $12,758, total, , $95, 346,555; tax rate, $1 55. Valuation 1860.......... $61,620,904 31,411,912 93,032,716 17 45 
84, $41,289, 260 real estate and $12,259,491 personal; total, 548,- | 1870......---. 78,736,482 57,370,754 RTE: 31 60 
691; tax rate, $1 a ont $100. Population, 52,669 in ’80; 39,6 ry "70, | 1871.........- 123,427,888 56,934,0 180,361,932 22 20 
Charleston, S, —The bonds of Charleston are mostl held within | 1872....-.-... 9,621,856 5,462,410 175,084,296 20 10 
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued | 1873-....-.--.. 121,479,280 64,166,46¢ 185,645,740 23 06 
in exchange for city stock. hp mem and tax rate per $1,000 have been: } 1874-.--.-.---- 23,231,790 58,708,284 181,950,074 23 38 
Years. Real Estate. Personal Prop. Tax Rate. | 1875.-....-.-. 125,976,835 58,521,730 184,498,565 24 82 
SEALE ae $15,854,575 $7, 419 784 $23 80 | 1876.......... 127,143,90¢ 16,809, 06¢ 183,952,96 27 04 
enim amon 16,246,865 3'186,216 RE BT cscccnvces 28,820.270 309,872 179,430,142 29 10 
ip aan ts ee 16,753,7 8°138/153 20 00 | 1878-...------ 129,043,88 3,830,188 172.874.068 28 54 
—Population, 49,984 in 1880; 48, 336 . 1870. : 1978 tnmaetaiel 128,473,130 832,50: 169. 305.635 28 * 
Chelsea, Mass,—Sinking fund, Jan.1, 1885, $286,653, and debt, | }a9)°"""""""*" 129,956,98¢ 37,578,376 167'335,3: 16 3 
$1,661,300. Valuation in 1884, $18,153,197; tax rate, 18°60, “Tax val. | 18Sb---------- 120,045,230 41,359,163 -161-404,393 38% 
tation. ger ng eI hk ok Bs — mee ek 40. Valuation in 1882, _s O70. - pet pnapdangnga Ly tract rey try ttl Lett + : FH 
ax rate, § optuatio 782 in 1880: 18.547 in 1870: |100.°°°°"""""” 34 ROR OF ort 69,925,286 
Baia x rss i p on, 21,782 in 1880; 18,547 in 1870 + | 1884 » saree 24,625,370 41,908,822 169,534,192 25 56 
caso.—The city debt is limited to 5 per cent of the Mlinois State; ~~ “""""" "eee eee 170,006,968 pores 
valuation. Of the funded debt, $5,955,000 is on account of 
W orks, which yield an income much; above the interest charge onthe debt yg «Bhd pelgndgp medi ye 2 ng ine Caines Se rd 
—— — Value. —~ Tax Rate. | other property, real estate, and bonds held, for investment, has vasets 
Years Real Estate. Personal. per $1,000. | put at $34,461,188. z 
1880 ER LS SET $89,031,955 $28,101,678 $33°33 uaels 
EEEERnOnTOTe Suetmmenaninnes 90,099,04: 29.052,906 34°72 Cleveland,.—The sewer, street Improvem’ts and street opening 
— encores scmmenene soeeeesee aa ze “J og Heyes kt are for special localimprovements, and redeemed by assessments 02 n the 
ETneTese weceteboe Samer + 5 806.743 pe ] ~ ‘o a Assessed “valuation. tax rate, debt, and sink: 
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DESCRIPTION. Date of | Size or| Amount ato | Principal—When 
bonds. par joutstanding. Rate When Where ogg and by 
For explanations see notes on first page of tables. value. * {payable whom. 
Detroit, Mich.—For Water W.Co., on city’s credit) 1855 to’81/$500&e.} $1,451,000| 4to7 |Various} N. Y., First Nat. Bank. 1887 to 1906 
Public Building stock (City Hall) a peoceas 1859 to’7 if aioe 12.5¢ 7 Various do do 1886 to’91 
—- sewer bonds ($35,000 are 6s).... ...... 1872 to nq oath 292,000; 6&7 |F.& Aj _ do do 1892 to’97 
ds for — Belle Isle .............---- 1879 cows 00,000 4 F. & A. do do 1899 
— for DI ets eaten saserrdcereraoss 1826 5,000 30,000 314g J. & J. do do Jan.. 1911 
Market ote ng wen teeececececr eens setscees se teeeee 1880 once 36,000} .... — hae 1886-1892 
, N. J.—Improvement bonds..........-. 1871 to’74| 1,000 850,000 7 Various City Treasury. 1879 to’81 
Funded debt bonds............-.-----e+-eeseee. 1870 to’75; 1,000 435,00¢ 7 Various do 1882 to’95 
School House bonds.......----+---+---+-+-0- --|1872 to’73| 1,000 48,000 7 |Various do 1882 to’93 
Market House bonds........--------+--e+++ ----|1865 to’66; 1,000 41,000 7 |Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 764,000 7 A. & do 1885 to’96 
Funded assessment bonds.. - ---.......--+---- 1877 1,000 260,000 7 js. & D. do 1 
Tax arrearage bonds.........----._------+6 eee 1876 1,000 196,000 7 %(|IM.&N. do 1886 
New Adjustment bonds and scrip.-........-.. 1882 | 500 &ec.| 1,656,720 a J. & J.|N. Y., Mercantile Trust Co.| July 1, 1912 
Foansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 50,000 7 M. & N.'|N. Y., Farmers’ L.& Tr. Co.| May 1, 1898 
PE ssntithaseosege ceobsuccoosast 1869 1,000 00,06 7 (|IM.&N. ‘do do May 1, 1899 
E. MEiinncaceeocese epccecescags 1870 | 1,000 196,0( 7 |J. & D. do do Dec. 1, 18 
Me © Dl cwwcccccccccccce eccccce cece 1870 1,000 100,00¢ 7 J. & D. do do Dec. 1, 1895 
Water works bande Cccccceccccs coccccecccoce eee 1870 1,000 300,¢ 73-10 |J. & J. do do oe 1, 1895 
Redemption DOMNGB..00 cccce coccccccccce cove coe] 1876 1,000 300,¢ 7 A. & O. do do a ll 
tpt ach siege adler --.| 1876 | 1,000 105,( 7 ‘|M.&N. do do ay 15,1 
Fr OE .° cibsccorbeder anaccdates ecccee 1877 1,000 100,¢ 6 J. & D. do do June 1, 1907 
do (> Wistbecweredenesonsgesene sees} 1878 | 1,000 100, 6 bit do do April 15, 1908 
ae Be pie ane et rotrnarren ee wee Ba om 311-000 | 37 &6 Es City mae N 0 LS to "08 
River, Mass y notes........ eccccccces ee cece rge. 311, 8, 4, arioua 1 ov 
ei ct A SR RE ase wees |1000&0. 5, 6 {Various do 
BL. = swecedeccoccecosecoscoesceseeoesosooes ecco 1,000 600, 5 g. iF. & A. ae Revere Bank. po. 1, 1 804 
DA <siice gitinaileaepegnanonnehtinaeete os anes 1,000 50, 5 &6 |M. & N.|/Boston, Bank Redenguen. May 1, 1895 
BE ae ee aR REESE RRR aime sos 4 ome do May 1, 1895 
GO cnn enews cence renee ce cewerccceenncceeees cece oda 261,860| 5&6 Raa cz 1896-97-98 
do SPT cc cedevesnstseccedoescocceces< on 1,000 [25, 37% iM. & N. iy res May 1, 1905 
Water lOAD.......ccccccccccccccccccccccccccccece éone 1,000 500, ouns mainte a ank Redemption. Feb. 1, 1900- 
i | ‘thingtdeadeddsbdebonhschdooeosesoobooge oonn 1,000 L500, 6 M. & N. do Nov. 1, 1892-1906 
TU: 11 (Sioa eae hesebbeedesetbeoeaneee ee éeak 1,000 550, 6 F. & A. do do Aug. 1, 1899-1905 
bl... sper mqnantesegseesseeeseusooosenseses enne cons 200, odes 4 ee May 1, 1908-1909 
Kiichburg, Mass.—City bonas............. eoceees] 1873 1,000 00,0¢ 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
| Water a ea ar NR @ scecese ecese 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
| ALA TITEL? NO cceal. ~ Ee 1,000 00,000 Se 2 é2. do do July 1, 1905-1906 
sain” SRI: cncccececsrcccenesceecens 1883 1,000 50,00% 4 A. & O. City Treasury. et. 1, 1903, 
n, Texas- Bonds for various Pa. --|1869 to’75| 100 &e. 21,8 10 Various} Galveston, City Treasury. 1885 to’91 
“Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &c. 510,100 8 M. & 8. do 1893-1909 
GE _ wacdbnedwedesvendcasaqnesene - 100 &e., 808,90 5 J. & D.| New York or Galveston. 1920-1925 
alien County bonds, G. C. & 8. F. RR.. 1882 Pees 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. ...........--..++- 1865-’81 | 1,000 937,000| 5&6 |Various City Treasury. 1890-1906 
City bonds Cis Be EB Be BEEP cccccesccccoce ccces 1876 1,000 500,000 6 J. & J. Suffolk Bank, Boston, Jan. 1, 1891 5 
i , .ccntnengditheoss@neessbesoewensett 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 : 
Gamltol Donds. .........c0.. sccccccccccccccccess 1872 1,000 1,900,000 6 7 @ 2. do Jan. 1, 1897 : 
Hartford town oe . ene 10-25....... 1879-80 | 1,000 1,250,000 4144 \J. & J. Town Treasury. 10 to 25 years 4 
Se BD Wav ceccccccosccccceccces 1863 1,000 90,000 6 J. & J. do $10,000 yearly , 
do ieating debt haiemen seepehemnncied iodine 1,000 203,000 6 J. & J. do Jan., 1900 i 
tt 20): ee, cacepeeseneaeeneccoovenses 1864-’79 | 500 &e. 224,000; 6 &7 {Various} First Nat. Bank, Hoboken 1886 to 1905 2 
Tl -cccddiiepagedeedaecssecoucndosuneesed 1872 | 500 &e. 119,500 7 . & O. do do 1892 4 
Bohool bonds. ...........-cceccccecccccceccocees 1877-’79 | 1,000 43,750; 6 &7 {Various do do 1892 to 1894 i 
0” Ee ee Various. | 500 &c. 91,500; 5, 6,7 |Various do do 1890 to 1903 4 
Improvement bonds............--2.---2eeeeeeee 1878-81 | 1,000 603,000| 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’833 | 1,000 75,000} 5 &6 |Various do do 1903 to 1910 a 
ke, Mass.—City Notes. ........ccccccccccee 1871-’74 oad 180,000 | @to7 {Various City Treasury. 1885 to 1889 i 
ty bonds, ar * ee 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 f 
mamas ig eRe a nae 1872 1,000 250,000 6 J. & yo Jan. 1, 1900 % 
Railroad loan ag ($60,000 are J. & J.). 1,000 226,500 7 A. & O Jan.&Apr.1, 1894 
Indianapolis—PBonds to ra aes te: 869 to’70 500 155,000 6 Jan. Cit wi ™ i Jan. 1, 889 to’90 
ds to Un. RR. Tr. Stock Yard (mortgage). 1,000 500,000 6 J. & J.| N. % inslow, L ae Co. Jan. 1, 1897 
i GONE Mh. vcccccccccecocesucecoosons 1873 1,000 300,000 73 iJ. & J. July 1, 1893 
daedeoeorossesseeaoooseees 1874 1,000 300,000 73 iJ. & J. = Yo July 1, 1893 
do BD Didevccccccccccccsscscce.s06 1874 1,000 300,000 73 «IJ. & J. do do J J 1, 1894 
do Ge. Tdetincenacessccaseerceees ec 1875 1,000 200,000 73 lJ. & J. do do July 1, 1895 f 
Purchase-money bonds—Southern | ee 1874 500 109,500 73 J. & J. an. 1, 189 ‘ 
Water loan bonds, mostly coupon|1852 to’77| 1,000 984,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank.|Jan., 1889 to 1909 ‘ 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 3,329,000 7 Various 1 te 1913 
CD. -<ccotmesuedhge eegeeoesesnsceseseditn oo othaia 200,000 5 oaks do do Feb. 1, 1913 
a 11 ccatinnccdennsinimawennneeaii 1872 1,000 517,000 Ss do do July 1,1913 : 
POT ONROMS WOME. cccccccccccscocccccescocees 1871-72 | 500 &c.| 2,669,00¢ 7 M. & N. do do May, 
a: Ge | geaeeesceseeceecsenese eecees oe A 1,000 2,630,50( 7 Various do do 1892 to 1906 
8 itt menqonddetsbkcenenaantune 1,000 125,00¢ 7 a, & & do do June 8, 19 
nd. on onannnaheneeienninn 1,000 500.00( 7 M. & N. do do May 1, 1897 k 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558 ,00¢ 7 Various do do 1889- 
i Ci PM. cccanccoescecessesercooocons 1864~-’70 | Various 00,00¢ 7 Various do do 18289 & 1900 f 
Bergen senool loan bonds..............-- es-ee-| 1868-’70 |1,000&6} 50,006 7 J. & J. de do Jan., ’98 to 1900 
Bergen street improvement Pe ckicecenas eee 1869 1 &e 00,000 7 a a De do do uly, 1889 
ET RE TINE cn cccaucesncceacees ...-.| 1865 |Various 41,000 7 |Various| do do 1889 . 
Assessment funding oe ecees-| 1875-76 ones 900,000 7 Various do do 1905-1906 : 
guvenue bends, coupon or registered......... 1876 sews 400,000 7 |J. & D. do do June 1, 1886 ; 
BEE co ccencdupeseccevscecesceooseses ease oete 975,000 54g die E. .) +... eme—eene Demand, | 
Bon to fand floating debt. &¢., coup. or reg, 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
ds to pay maturing bonds, &e bade sechoeses 1880-"1 eece 600,090; 5&6 |Various! do 1910-1911 
_ City of Teresy Sr Ph, ocesneuammonnenennnens 1884 omen 1,000,000 6 nek ........ emamesineinn 1904 i 
Years. Real & Personalty. Tax # 1,000. Goons Debt. Spey Debt.| Ball River, Mass,—The sinking funds amounted to $331,339 Jan. 1, ; 
1884 ...... $85,978,005 $14%10 $5,386,000 $875,800 | 1886. Total debt, including water debt, $3,572,861. Population in 1885, 
seeece 88,285,845 147 6 917,000 708,000 | 56,863; 48,961 in 1880; 26,766in 1870. Valuation in 1335, $13,815,275. 
—Popuiation, 160,146 in 1880; 92,829 in 1870. 


Fitchburg, Mass,—Population 12,270 in 133; 11,26) in 1370 
Des Moines, [a,—Assessed value of p SD per $7,200, eee. which is | Vatuation, tax ate per $1,000, &e.: 
t 20 _ cent of true value. Tax rate, r orn Warrants out- | Years. Real Estate. Pers’i Prop’ty aX. Debt. Sink. Fd.Jan.1. 
1885, $90,082 ; cash on ae 1,275. The renewed | 1885 ...... $7, 998,725 $3,055,653 “$16 80 $8 50,000 ot7e 311 
nt bonds for $170 ,000 are paid off July, 1885. Populationin 1870, | 1836 ...... 8,42 2, 675 —s 3, 071, 887 18 20 850,00 201,130 
; ~ ~~ Nee —_ also $10,000 H 60 sian Seal —The Zahuined valuation of real estate 1s about the cash value. 
oO ch,.—There are also ouse of Correction bonds 
due 1893. *Asscts in sinking fund July 1, 1885, $833,238; net city debt, 1355-36, #32.000,000. "183485, valuation, $13,333,100; tax fate 1 50. 
2,261. The population in 1870 was 79,577; in ’80, 116,340; in 1833, | Tp April, 1882, the Galveston County LO per cent bonds were called 
000, The value of water ig Jan. 1, 1885, was $3,478,565. in and 6 per cents issued instead. Population m 1370, 13,812; in 
ore @ debt of $1, er ,000 Sept., 1885. The water works bonds 1830. 22,2148; 1886, estimated, 42,000. 
afe issued on a pledge of the city pond ng and $75,000 per year collected 
in taxes to pay interest on them. Valuations (based on true value) and Hartford, Conn.—Total city debt, April 1, 18385, $2,737,000; net, 


DU eee Eee fa et ay Pale ne Arner 


eit aes 0:59 Gm few nl 


tax rate have been: after deducting resources, $1,969, 667; net town de bts, Oot. 1, 133 

Years, Real Estate. Person Total. Tax Rate. | $1,248,021. Assessed valuation in 1333, $46,090,099; in 1334, $16,000,- 

1884...... $82,793,115 $27, 928, me SLO, 721, 995 $11 “AL 00. Po a 42,553 in 1830; 37,743 in i870; 30,000in 1833. 
a iarpotey oOo _Detane ee Fobra a I ota ig yo ay SLES ‘041; real estate, $14,072,- , 
Elizabeth, Ne 3 -—Default was made in my February 1, 1879. | Assessed valuations in orsons real osbate, ” ‘ 
Suits on bon pen Chk Gnadiented’ bende and Seene orol 768 —_ rate, 2°35; population, 35,000. . 


ding. 
SE 1 fl tt b ily 1 - Holyoke. Mass.—Boads all coupon, but can be registered. Total net 
Total bonded aad floating Demis a6 BO'por came of tae | 400%, $734,206, Valuation, 1335, $16,135,525; tax rate, $17 20. Vala- 
face vain, 4 old bonds was made, and $1,656,720 of the new bonds | #tioain 1834, $15,527,995; tax rate, $143). Population, 21,915 in 
Were fssued up to July 15, 1885. The Mercantile Trust Company in New | 1830;_10,733 in 1370; 27,895 in 133 
York soge Log : +4 agent. Assessed voruanee, ann = rate have been as Indianapolis.—The 3ch0o0l Board is a distinct organizat’n and levies 
1 wis? 296,307, rate, 1°96; 2, $12,132,035, rate, its own tax ($2 20 for 18314), which is included in tax rates. There 
12" 4 in 1383, ssi 471, 115, rate, 2° 64; in asd, S12 B11 73s. rate, 9-90, | *re a few other sinall i iss1e4 amounting to $50,000. Valuation and tax 
ee 1885 $12, 465, 760, rate 2°64. Population 1330, 28,229; in 1870, | Pet $l, 000 have been 
2,832. —(V. 39, p. 581; V. 40, p. 625; Vol. 42, p. 93.) Yea Real Estate. Personalty. i. Tot al. 
sville, Ind.—There has been defaait in payment of interest a a 335,360 $13,792,290 $53,123,150] git 20 
od suit has been brought against the city on the water bonds. Popula- |} 1334--.. ---.--; 149,950 13,391,650 54,041,609 12°20 
in 1870, 21,830; in 1880, 29,280. Assessed valuation (true value), | ~Poulation, 75. 056 in 1880; 8.244 in 1870. 


nage per $1, 000 os debt have been: Jersey Uity.—One vo: the main causes 01 past trou ie in versey City 





1884." Real te. gPersonalty. Tax. Debt. finances has been the failure to collect back assessments 1nd the large 
Siw sesecese “> 527, 090 $6,519,820 $10 00 $1,651,000 | amount of railroad property exempt from taxation 
ePascees cece 666,645 6,682,895 10 00 1,651,000 | fot. taxes overdue Dec. 1,133%, less due State and Co., about. a: 009,000 


“(Vv 41, p. 494, 527) 4 Total assessments due anlun a vil hous. . 26. sce; 
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INTEREST. 
DESCRIPTION. Date of | Sizeor|; Amount Principal—Whey 
Bonds. par j|outstanding. Rate When Where re and by oo 

For explanations see notes on first page of tables! Value. * |Payable} om. 

Kansas Oity, Mo.—Renewal bonds............... 1875 to’81} §$.... 6,7&8| .... |New York, Ninth Nat. Bank|1895 to’98 & 199] 
Funding RL StL, | ast is hon deadowead 1873 see 8 oabe do do May 1, 1893 
Floating debt bonds. .... ........ ccccccecseee os 1875 velit 8 JI. & J do do 
Railroad bonds........ ........ nae? Ream sian pais 7 oahe do do 1890 &’97 
TT: nchcidecssl ences ccepeeedbeeacoreta 1885 sah 5 OSS > Ee men 8 1905 

Lawrence, Mass.—Sewer nonm iedientineibhieamnotied 1884 500&e 4 J. & J. Lawrence or Boston. | _........ 
Es cecconcccee+corecncessccecovcesocese 1862 to’75 5000&e. 6 Various} Boston, Tremont Bank. 1885 to 1892 

DLs <. eugduanequatliiibbbdceoujendese seoasll 1874 1,000 6 J. & J. do do July 1, 1894 
ee RRR em “Re RE 1873-75 | 500 &e. 6 A. & O. do do Oct. 1, ’90, to 190¢ 
. Me.—City bonds ($50,000 each year). Sone oone 6 J. & D.|City Treasury and Boston. 1888 

City bon Ee AR TASS RT: NT MLL delie cons 6 J. & J. do July 1, 1901 

Bonds PCOS EERE EERE EEE TERETE EEE eS eeee eeee 6 eese do uly » 1885 

Bonds SOOPER EEE EEE HES EEE EEE HE REE EH eee “eee 41g J. & D. do 1894 &18 

inden cenmsnmscgadsalenoesse epececees 1883 | 500 &c. 4 J. & J. do July 1, 93-1913 

ER ondcsebsdcioresicresatccscove wosece seve eves 5 |A. & O. do Oct.1,’97-1907-17 

Long Island City— General Rm as Various. | Various, 6&7 |Various| N.Y. City & L. I. City. In 1 instal menta, 
Tax or revenue bonds .................------- 1880-85 500 5&6 /|Various o do 1889 to 1903 

, Ky.—Water works.................--- 1857 to’67| 1,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 

For 1mprovement of streets........ ------|1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, °97 

For municipal improvement..................-. 1883 500 &c. 4 s@ dé. New York City. 1923 

Re-constructing street............... eeonncvené 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 

Public buildings and institutions...... sccceed 1871 to’73; 1,000 7 arious do do 1891, 93 & 1903 
Public school and school houses...........-... 1853 to’69; 1,000 6 Various|New York, U. 8. Nat. Bank. 1886 to’89 
Sewer bonds........... | Pi NEE EE AD 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 

if , ah a Siar False a 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 

Elizabeth & P. Railroad..................-.---. 1868 &’73) 1,000 7 Various do do 1888 & 1903 

i... dcceencssdibonsondnessncsenll ’54,’62,3,8! 1,000 6 Various; Louisville and New York. 1888 to 1898 

hn. scnccthidbdetbbbdebddsdatvabocene 1,000 6 A. & QO. do do Oct. 1, 1898 

ee SI isbiidcnsdcdcbovovuercescesusces 1871 to’74; 1,000 6 J. & D. do do 188 
.do ed CSRS: “SRE 5 : PORES 1868 1,000 7 Various do do 1894 & 1901 

Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & 8.| N. Y., U.S. Nat. Bank. Sept., 1891 

Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73! 1,000 7 J. & J.IN. ® Continental Nat. Bk. a: 901 & + 1908 

ci bonds payable by Louisv. ' & Nash. RR_._.|1851 to’63 1,000 6 Various| New York and Louisville. 1886 to 

Old liabilities (half are 10-40 and half 20-40). 1880 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 

, Mass.—City notes (various purposes) . .|/1862 to’84| Large. 4 to 61, | Various City Treasury. 1885 te 1894 
ridge Di hineccineedseeceweseoneeessents 1882 Large. 4 M.& N Boston. 1891 and 1892 

te .vicdbidubosdadsusideccoasivducsece 1882 1,000 4 M. & N. do 1892 

a eileen inaichtth enasuunepedidaianeaditl 1882 & ’83} 1,000 4 Various do 1884 to 1908 

Water notes....... Leootée pecneeceveéubeoncoseen 1871 to’81/| Large. 6 to 61g | Various City Treasury. 1886 to 1911 

TE ET AR PE 1870 1,000 6 M. & N. Boston. 1890 

a —- pais hdttibeedbiakedkuctsdapadeel 1883 & 84) .... 4 Various City Treasury. 10 per ct. ann 

SE FE SS TSE oe 1883 tiiaid 4 Various| do 10 per ct. annually 

Lyn, Stas ass. —Waiee i Didcnpddbinkinaaditdountd 1870~3-’5| Large. 6 Saas City Treasury. 1885 to 1890 

Dt noduskdbiswetektoodicebevocesoodoous Various 000 31g to 6\J. & J.| Boston, Bank —. 1891 to 1913 
bt iain cibhinthdidetedevoncentne Various | 500 &e. 5, 519, 6 | Various| ; Oo 1884 to 1896 

City Halland School Houses................... Various 1 37g, 4, 6 | Various City Treas’ry & Bk. Repub. 1886 to 1890 

Engine aes and sewer bonds. ............... - 1884 3% & 4 | Various do oo... |. 5 @s0eee 

anchester, N. H.—City bonds .................. 1869-85 6 Various City Treasury. 1885 to 1894 

Water bonds ($100,000 each year)............ 1872-74 6 J. & J.| Suffolk Bank, Boston. j|July 1, 1890 &’9h 

do do it~" gueseneeuaela 1872-’74 6 J. & J. City Treasury. 1887-’92-’97- 

— "Ten —School and pavin g bonds...... 1867 t»’68 . spe wn wTeT3t 1902 

. n. ool and pavin g bonds...... . — to 

Post DOMAS.....---<-------2-e-n-ne-neeeenreoe 1867, ’8, ’9| 500 &e. oF: & 4: Memphis }| 1873 to 1900 

ens Soom ail ettieaimenninambbheweonstil 1870 1,000 awe. - W~ssdneeenes Nov., 1900 

Mississippi River’ Railroad STRESS ikem 6 iin’. —eoeses, -.. -.-. US 

Endorsement Memphis & Little Rock RR..... 1857 7 J. & J. Charleston, 8. C. July, 13872 

Compromise bonds, coupon (flippen)......... 1877 6 J. & J.j| N. Y., Nat. Park ~ a 1907 

New coulgeemnite BEL s5scccdsocsousccceccess 1883 3-4 seen do 1913 

Milwaukee, Wis.—Re-adjustment bonds......... 1861 5 J. & D.|Mil.& N.Y., Morton B. &Co.| June l, 1891 

TT «dn sce nenthh bnenenenanennane 1871 7 iW. & J. do do Jan. 1, 1901 
do do (not liable to be cailed in) 1876 7 J. & D. do do June 1, 1896 

i: : -. plicit ds tibatdetuonsts 4 J. & J. do do 1905 
PE cde abeecducvcetsductet ccadcoseoess 1882-’83 4 J. & J. do July 1, 1902 
Water bonds, coupon. .......................22. 7 J. & J. do do Jan. 1, 1902 
do i ccancancaweéhbhowewontd 1872 7 J. & J. do do Jan. 1, 1902 

do bitin seseuccasotihsoeonwel 1883 4 J. & J. do do 1903 

Waterworks pening: ERT ORE 1883-84 4 J. & J, do do 1903-1904 

Minne owone Minn.—City bonds................ i870 to’75 8 Various|New York, Nat. Park Bank. 1886-1905 
PE Ute ntudécbonseodedcsiucssducsasosand 1871 to’77 7 Various do do 1897-1902 

PER LEP ARLEON ECE TEE EET? 1879 6 Various do do July 1, 1899 
RS RORY © CSE ENORS tenn ae 1881 5 Various do do 1893 
do ($366,000 due 1912 are red. 1902)7|1881 to’86 4-4lg (Vurious do do 1906 to 1916 

Mobile—Funding bonds ......... 2... -cccccccccces 1881 3to5 \J. & J.| New York and Mobile. Jan. 1, 1906 

Nashville, Tenn.—Various city bonds........... 1870 to’81 6 Veusous New York and Nashville. i to 1903 
ne ae ER RS RR 1885 5 . & O.|N. Y., Chemical Hes. Bank. Oct. 1, 1905 
TT ntl coatnbiinees sdpeemeeeiansocahenns bose 6 do 1907-1915 

Newar k—War bds. “ped debt, &c. (s.fd. of ’64) aide 6&7 Various wowert, City Treasury. 1886 to’96 
i, iis cenenbeseccempesooeseda 1868 to ’84 5 & 7 . & O. do April, 1886, to’ 92 
Clinton Hill bonds, coup. & reg. (8. fd.3 p.c.). 1875 7 t & J. Mowark, Nat. State Bank.| July 1, 1895 

ra te bonds, coup. or reg.(act Apr. 2 76) 1878-80 5&6 /|Various! do do 1909 & 1910 

Sewer and improvement bonds (local liens). "71-79-26 4&7 |M.& 8. Ao do 1893 & 1906-09 

Aqueduct Board bonds($2,490,000 due in 92) 7 Various do do 189: 

Tee, BETORTEMS DOMES. 2... ccccccccccccscccccccce 1876-78 7 F. & A. do do 1886-90 
do it neuustitimeittiedinkacisapeedial 1879 to ’84 5 F. & A. do do 1891-94 
do TP <) eegeteatened Wébistenes soveed 1885 &’386/_ .... 12,000} 4%-5 J. & J. do do ony: os Moe 

Ee 1885 sundhas 232,000 5 FL. & A do do 

Collections in 1885 were better than expected, and $361,000 of ynn, Mass.—Valuation '83, $24,687,524; rate, $19°60; in 1834, 

arrears camein. Population in )880, 120,722, against 82,546 in L870; 27 bts, 3g a a rate, $18°40. Population, : 23,% 233 in 1870; abou 

in 1885 by the State census population was 155, 300. Taxable valua- | 45,000 in 18 


tions and tax rate per $1,000 have been: 


ears. Real Estate. Personal Prop. Tax Rate. 
intact seeeetnoesousseet $56,125,552 $5,640,300 $29 00 
Tl cusbbanabocetsangeoese 53,287,892 4,664,390 29 40 
i ieceunentibteteebtace 61,571,5 512 4,564 ‘683 32 80 





8 
Estimated tax rate in 1885-36, $29- 20 per $1,000 


Kansas City, Mio.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In ’84 valuation, $30,900,000; tax levy, 15 mills. 


Ranvpense Mines. ~<2ele debt, Sl, 764,000. ann ee , 534, 
Tax valuation, 18 $26,269,506; tax rate, $16 60. In 1883, 
val. $27,369 a 9 A, $27, 369, 095; Pop., in 1884 45,000; 39,151 nm 
’80; 28,921 in ’ 

Lewiston, ‘Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
$115,160. Th é railroad bonds were issued to build the Lewiston & Auburn 

RR., which is owned by the cities of those names. Valuation in 1883, 
10/679, 926; tax rate, 249 p. ct.; in 1884, Sogo $11,107,166; rate, 
2119. Population, 19,076 in 1880; 13, 600 in 1870 


Long Island City.—The assessed valuation in 1885 was $7,299,- 
170 on real estate and only $37,500 on personal property; the rate of 
tax was 4°04. For state purposes the valuation was increased to $10, 
000,000. Real valuaticn about $25,000,000. Population, 25,000. 


Louisville.—The funded debt, Jan. 1, £006, pay of loans paya- 
ble by railroads, was $9,016,000, against "¢9,1 7,000 Jan. 1,1885. The 
sinking funds on Jan, 1, 1886, amounted to he 390, 815. Population by 
er of 2078 was 100, 753, against 123,758 in 1880. The following 
fi e the assessed roperty valuation : 1881, $68, yl 1882, 

029,724, of which $52,269,684 was realty. In 1683 valuation 
4, tax rete 2°10; in 1884, $63,927,077, tax rate 2°10; in 
885. $62, 763,461, tax rate 2°48. (Vv. 38, P, 509.) 

Lowell. Mass.—All the notes held by savings banks. Water loan 
sinkin fund Oct. 1. 1884, $415,470; other sinking funds, $227,649. Pop. 
59,475 in 1880; 40,928 jn 187 0; 75,000 in 1854 Assessed valuation 
in 1883 were: Real estate, about $35,057,275; rsonal property, $14,- 
895,526; taxrate, $15 20; in 1884, ee * 910,201 rea) estate 
and %$14.671,684 personal; tax rate, "$175 








<< tnanal N. H.—There are also $16,000 5s due before 1885: 
Total avebt Jan. 1, 1883, 3927.500 Valuation In 1833, $29,055,986 ; 
tax rate, $16 30 per $1,000. Valuation in L885, $21,137, ‘404; tax ‘rate, 
$17 50 per $1,000. Population, 32,630 in 1880; 23,536 ‘in 1870. 


Memphis, Tenn.—The city was in default for interest after Jan. 1, 
1873. The Legislature passed a bill, January, 1879, repealing the city’s 
charter, and the “Taxing District of Shelby County” was organ 
The compromise bonds of 1877 were issued at 50 cents on the ees 3 
Under the act of Tenn. March 3, 1883, new compromise bonds are iss ~ 
bearing 3 per cent till January, 1886, then 4 per cent till 1889, and 
per cent thereafter. The total debt when funded will be ‘nearly 
$3,000,000. Valuation of real and personal property ip 1883, $12,690, 
318; tax rate, $2 35 7. the $100. In 1884 valuation of real an BO, 
sonal property, $13,499,325: tax rate, $2 35. Population in 1870 
40,226; in 1880, 33, 300; in 1884, 62,335. (V.39, p. 727. 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed valuation of real and personal property for five years. In 
1884 var was $74,951,750; in 1885 real estate, $61,445,921; boi 
sonal, $17,415,445; total, "$78,861 ,366, Sinking funds are pro 

and all old setae except the general bonds due 1896 may be called in 
and puid by sinking fund; holders were misled because this was not 
oo in the bonds. Population, 71,440 in 1870; in 1885 (estimated), 

60 

Minneapolis, Minn.—Total debt, $3,031,000 Feb. 1, 1886; si 
fund, $175,000; tax valuation, 18%5, $77,500,000; in 1884, $74 4,308,711; 
bonds all coupon; tax rate 1885, 20 mills. Population, 46, 887 in 1 1880; 
13,066 in 1870; 129, 200 in 1885. 

Mobile.—Interest was in default from J aly, 1873. A settlement Wie 
bondholders was offered by act of March 9,1875. In Feb., 1879, thé 
Legislature repeaied the charter of the city. In Oct., 1880, bondhelder 
offered to take new 25-year bonds, bearing 3 per cent for 5 188 ithe a 
cent for 15 years, and 5 per cent for 5 years. In Nov.. fy e uD 
tunded debt was estimated at $110,000. Valuation oi "$8 
sonal property in 1883, $15,350, 738; in 1884, $13,578,347, in in 1889, $18 
762,822. Population 35,000 in 1885; 31 ,297 in 1880 $32, 034 
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Avaver, 1896.) CITY SECURITIES. A 
—_——— ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee 
DESCRIPTION. Date yet Size or ania — a — apa Putacigel When 
as on nds. par joutstanding. en ere able and by ue. 
For explanations see notes on first page of tables. Value. Rate. payable Whom. 
Yooark—(Continued)—Annexation bonds, reg.) 1886 |$1,000| $ 4 ale gaan 1906 
New Bedford Mass.—City improvement. ....... 1875 10,000 6 A. & O. City Treasury. 1891 to 1910 
Water DONGE..........-2- cece ene e ene eeeeeeeceees 1876 1,000 5 A. & O. do 1900 to 1904 
ITT: 9 initia ne dian eeentenapeoenee ees 1867 to’76| 1,000 6 A. & O. do 1886 to 1909 
DT dl i euteianiiheonaesdassshoseéheodd 1872-74 | 1,000 7 A. & O. do 1886 to 1909 
EN ES EE: 1 SRG 1884 5,000 4 = ae do 94 
PE cckcccscdse secesseccecs cocenveess 1881 1,000 4 A. & O. do 1887 to 1891 
New Haven, inn. Sowerngs.. sila ate nineiesesinaiioneall 1871 1,000 7 A. & O. City Treasury. Oct. 1, ’91&190 
For Derby Railroad ($20, payable yearly)/ 1867 1,000 6 A. & O. do Oct. 1, 1886 
City bends ST EE sean econnoassounpeoas 1877 1,000 5 (iJ. & J. do July 2, 1887-97 
Sewerage bde. (pay’le $15,900 y’rly from ’95). 1885 1,000 31g iF. & A. do 1595 tol 
New Orleans—Consolidated debt.... ..........--|1851 to ’69| 1,000 6 jJ. & J. New Orleans. 1892 
Consolidated debt, extended .................. 188 1,000 6 J. & J. do 1922 & 1923 
Other debt extended................. -..0--.00- _ 1,000 6&7 J. & J. ne Gene 
Ten year certificates to fund coupons......... 1883 osee 6 WJ. & J. do +18 
Railroad debt.........-. Secteseene 1854-55 1, 6 Various do 1884 to 1923 
Seven per cent funding loan of 1869.......... 1869 oces 7 M. & 8. do & 1 
Seven per cent funding loan of 1870.......... 1870 oaie 7 J. & D. do 1895 & 1922 
Jefferson City (debt assumed)..... ............ 1857 aia x Various do 1887 to 1923 
Premium bonds (in exchange)................. 1875 owas 5 some pubessubeese hen drawn, 
i dcbencaddasseseeeoescensebqecssons 1869 nee 5 RS ee evs 8 1899 to 1923 
i sncometide enecegeseestcoencoes scnih oien ae See ec e e 
Newton, Mass.—City bonds and notes............ 1867 to’84/|1,000&e 4, 5,6, 619) Various City Treasury. 1886 to 1914 
Water loan ($600,000 68). ..................2.-. 1875 to’8 1,000 4,5,6 |Various/ Boston, Comm’nwealth Bk.|J = 1, 1905 to’14 
New York—Accumulated debt bonds, city...... 1869-70 100 7 M. & N.}) (} 1886 to 1888 
Accumulated debt bonds, county.............. 1869-’70 100 7 M. & N. 1886 to 1888 
BEE COTES, cc cc ccccccccccccccs cocccccccccces 1884 500 3 M. & N. Aug. 15, ’94, 1904 
ERE 1879 to ’84 500 3, 319,4,5|M. & N. Nov. 1,1886, to ’90 
Assessment fund stock................ ai eeihed 1868 to’83} 500 4,5,6 & 7|M. & N. 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7'M. & N. » Aug. 1, 1900 
i i atin no ei cencekcnocsacét 1847 to’S52 100 5&6 | Q—F. ° Feb. 1, 1890 
Additional Croton water stock................. 871 to’sd 500 31g to 6,7\M. & N. = 1891, ’99 & 1904 
Additional water stock, red’m’ble after 1913./1883 to’84 500 3, 31g (A. & O.: 8 Oct. 1, 1933 
Additional Water stock. ........... .....2.+---. 1885- 500 314g \|A. & Oz. t. 1, 1904 
Croton water main stock.....................-. 1871 to’81 500 4,5,6&7\M. & N. i} Nov. 1, 1900-1906 
Croton Reservoir bonds....................---- 186 100 6 Q.—F. oa Aug. 1, 1907 
Central Park fund stock. ...........-cccccecccce 1857 to’59 100 | 3,066 071 6 Q.—F. of Nov. 1, 1887 
do St - tales eneiiiatiansinls 1856 to’58| 100 674,300} 5&6 | Q.—F. az July 1, 1898 
Central Park improvement fund stock........ 1857 to ’60 100 2,083,200 6 .—F. a 8 Aug. 1, 1887 
a eee 865 to’7 100 1,766,600 6 .—F. | ° June 1, 1895 
Ss iinenssagdneananaeeoeeaett 1869 _ 100 75,00 7 M. & N. FA Aug. 1, 1888 
City improvement stock..............0.-...-00- 1869 to’78 500 7,977.515 | 5,6 &7|M. & N. 2m Nov. 1,1889 &’92 
do do (cons., $687,803 red. aft.’96)|1876 to’80 500 701,419}; 5&6 iM. &N. oc & 1926 
City impr. stock (cons. st’k), cp., exch. forreg.| 1874 500 20, 6g. |M. & N. == Nov. 1, 1896 
City Lunatic Asylum stock........ ............ 1869 to’70 100 700,000} 6&7 |M.&N. ="S Aug. 1, 1889 
parks improvement fund stock........... 1871 to’30 500 | 4,799,000 | 5,6 &7!M. & N. ee 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 &’72 5G0 8,885,500 6g. iJ. & J. J 1, 1901 
do city, do 1871 &’72| 500| 4,252'500| 6¢. J. & J. £3 July 1, 1901 
do dock bonds do 1871 500 | 1,000,000} 6g. |J. & J. = July 1, 1901 
do city pks. impr. fd. st’k, do.. 1872 500 862,000 6g. iJ. & J. mS he . Jan. 1, 1902 
do red. aft. 1908, cp. ex. forrg.| 18738 500 | 6,900,000 5g¢. |M. & N. ae Nov. 1, 1896 
do city, coupon exch. for reg..} 1874-75 500 | 1,564, 6g. IM. & N. £5 Nov. 1, 1928 
do SAL a nanunnad ikenniodn dite 872 to’74 500 2,455,000}; 6&7 |M.& N. Nov. 1, 1894 
do county (A & B)............. 1874 500 1,680,200 7 J. &D ES Dec. 1, 1896 
do  -€ 20 eee 1874 500 | 6,324,700 7 J. & D. Se Dec. 1, 1896 
do city (D E & F).... ......... | 1876-77 500 1,858,349! 5&6 |\M.&N.,} “a { |May 1,1916, &’26 
do city (G K L & M)........... 1877 to’84 500 941,135; 4&5 M.& N.| g Nov. 1,’89,’97,’99 
| = | SEES SNe” 1880 5 ,800,000 4 M. & N.} =2 ug., 1894 
do consol. sv’k (Riker’s Isi’d)..|__ 1884 500 | _"180,000| 3 M.&N.| 54 Nov. i, 1910 
I iinnh stem ited ppnnneetededesnienbs 1870 to’84 500 | 11,053,000; 3to7 M.& N.| 2 Nov. 1, 1901-1915 
Consol. stock (Metropolitan Museum of Art .. 1884 500 ,000 3 M. & N.| % Nov. 1,1905 
RC. GOON. cccccdoscccescesocoossees 1869-’70 100 521,953 6 M. & N.! = g Nov. 1,1899 
ENE gS a 1867 to ’69 100 296,000' 6&7 M.&N. z May. 1,1894 & ’97 
Museums of Art and Natural History stock. [1873 to’81 500 958,000 | 4,5 &6/M. & N.) =3 ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR |1879 to’84 500 499,500 | 3,4 &5 M. & N.| s= Nov. 1, 1891 
ELLIE IED TE TEE 1869 to’75 100 1,500,000 6 M. & N.| a Nov. 1, 1905 
do do Consol. stock. redeem. after ’96. .... 1876 500 500,00CG 6 M. & N.} os May 1, 1926 
do do $500,000 af. ’96,$1,421,900 af 1900 |1876 to’80} 500] 1,921,900 5 Q.—F. | ba May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905./1880 to’83 500 1,166,666] 4&5 M.&N.! oo May 1, 1928 
Ninth District Courthause bonds.............. 1871 500 300,000 7 'M. & N.: ~e Nov. 1, 1890 
Normal school fund stock................--...- 1871 &’72} 500 200,000 6 iM. &N.) ex Nov. 1, 1891 
N. Y. Co. Courthouse [st’k, Nos. 1, 3, 4 & 5....|1862 to’82 100 1,716,000 |4,5,6 &7,\|M. & N. Do Nov. 1, 1886-98 
New York County repairs to buildings stock.. 1870 500 60,000 6 M. & N.| 2° Nov. 1, 1886-88 
N.Y. and Westchester Co. improvement bonds 1871 500 0,000 6 M. & N.| Sa Dec. 1, 1891 
Public school building fund stock............-. 1871 to’7 500 36,000 6 M. & N. oa Nov. 1,1891 
School House bonds...... ia bina easthet dana 1884-85 | 500 800,845 3 IM&N. =z Aug. 15, 1894 
i i iccnscnnd hlnseations 74 &’'75 sons 25, 6 (IM. &N. 2 ov. 1.18 
timprovement bonds.... ........ ....-ee. 1869 &’70 100 606, 6 M. & N.) 2 Nov. 1, 1888 
Soldiers’ bounty fund bonds...... ........... oa 1864 100 2,510,400 6 M. & N. 2 886-’90 
0 Oo A nenacmneceosée 1865 100 745,800 7 M. & N. g Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 376,600 7 M. & N. a ov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for reg.... 870 500 3,000,000 7 M. & N. = Nov. 1, 1890 
District Court-house bonds. .......... --.|1874 to’77 500 398,000; 5&6 |M.& N. Nov. 1, 1890 
Water stock of 1870........ ES eS 872 500 475,000}; 6&7 M.&N. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. seen 500 737,600 7 Various) | 1886 to 2147 














Nashville, Tenn.—Assessed valuation of all property in 1885 was 
413,000; tax rate, 11g p. c. Population, 43,350 in ’80 
Newark.—The bonds in the first line in the table are payable out ot 
Dee. 31, 1885, to $1,392,212; 
— school bonds vut of public school fund, $489,762; Clinton Hill 
ds by sinking fund $190,393. The total amount in the sinking funds 

on Deo; 31, 1885, was $3,647,301. The Aqueduct bonds are not a direct 
liability of the city of Newark. Real and personal property have been 


the sinking fund of 1864, which amounted 


; 25,865 in ’70. 





valuation $27,124,0&8. 
$14 40. Valuation in 1885, $28,999,820; tax rate, $14 per $1,000. 
Population 19,759 in 1885; 16,994 in 1880; 12,825 in 1870. 

New York City.—The total debt of New York, January 1,1886, was 
$125,475,240; the amount of sinking funds, $36,113,814. The follow- 
ing statement shows the details of fanded debt and the amount in the 
city sinking fund at the dates named: 


Newton, Mass.—Sinking funds, Jan. 1, ’86, $204,451. In 1883 
In 1884 valuation $27,814,561; tax rate, 










































































assessed at about two-thirds of true value as follows: 1884, real estate, Descripti 1.1 1. 1885 Jan. 1, 1886 
$2456.75; personal, $18,524,775: tax rate, $2 03; 1885, real estate, Total funded debt....... $130,630,571  $126,571,138  $125,475,240 
110; al, 160; tax rate, ' opulation in : = ‘ 
1870, 105.059, axainst 136,508 i. 1880, and 155,000 in 1839. hee Sinking fund...... eo-eee 38,134,545 34,823,735 36,113,514 
v edfor ass.—Population, 26,345 in 1880; <0 In Net funded debt $92,546,026 $92,047,403 $89,361,426 
1870, Assessed valuations (true value), rate of tax, &c., have been: . oxaearels "922 erty orn 
aa Personal Rate of Tax T ot “ Debt, ‘Trust Revenue bonds.......... 2,983,883 2,358,825 3,670,525 
Tere re a > “a ~ eee ee unds. Total net debt....... $95,529,909 $94,406,228 $93,031,951 
ieee" ep tren = Gia sen 16 80 aoe RP, te The population of New York, by the United States Censua, in 1870 was 
New Ha vow. Game Mantes Doe finds Ser ore, THe UGC | 942,292, and 1,206,299 in 1830. Jan, 1, 1865, and since Jan., 1872, 
rary pyre loan of $75,000 to the New Haven & Derby RR., and guar. oe rom — of taxation, and net funded debt at end of year have 
‘ of ite 2d mere anes Populs. in 1870, 50,840; in 1880, 62,882 ; —Rate Tax p 
aluat’hn (abou p. ct. of true value), tax rate, &c., have been: ome . 
Years Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&c.| years, — gg Stete City. pode 
 aamae terse $14,271,224 11 mills. $714,000 ..... :] 1865...... $427,360,384 $181,423,471 3496 $24 94 5,973,597 
a pore §=6FS  CCRR Ie. GEIGOTE! 1008... .. 797,148,665 949,422 520 2381 95,467,154 
Poy Orleans,—In June, 1882, a law was passed to issue new 6 per} 1874... . 881,547,995 272,481,181 665 2135 114,979,970 
40 year bonds for all old bonds other than premiums; the extended | 1875...... 883,643,545 217,300,154 727 2213 116,773,721 
ponds Tun till 1925, but are redeemable after 1895. Certicates were} 1876.... .. 892,428,165 218,626,178 651 2149 119,811,310 
ed for overdue coupons to Jan. 1, i883, and though made for ten| 1877...... 895,063,933 206,028,160 378 2272 #®117,7C0,742 
years the certificates are payable at option. The assessed valuation of | 1873...... 900,855,790 197,532,075 356 2194 113,418,403 
operty, real and personal, for 1883 was about $113,091,102; tax rate | 1879...... 918,134,330 175,934,955 343 2237 #®#109,425,414 
‘5 1884, $114,581,744; tax rate 2; in 1885, $123,927,493; tax rate| 1880.... .. 942,571,690 201,194,037 312 2218 106,066,240 
in A scheme for settling the debt by a bond premium drawing plan | 1881.... .. 976,735,199 209,212,899 360 2260 102,618,301 
ad Qertice. aud drawings take place January 31, April15, July 31| 1882.... ..1,035,203,816 98,272,582 —-22 50-— 100,388,48: 
569, tober 15. On June »0, 1885, the total bonded debt was $16,140,-| 1883.... ..1,079,130,669 7,546,495 229 95,529,909 
ae and floating debt, $1,373,624; also judgments, $453,330; coupons; 1884.... .. »119,761,597 218,536,746 22 50 94,406,228 
abo act funded into certificates, $150.000; total liabilities, $18,384,010; | 1885.... .. 443,137 202.673.866 24 09 93,031,951 
32,910 34 uudgment on appeal, $1,925,667. Uncollected back taxes,| 1886...... 1,203 ,941,065 Bat aeetaen 0606 °©«CMaccecsc08©6=6©—~—~C~CM em SO e 
1219. Population in 1670, 191,418 in 1880, 216,090. * Less sinking fund. t Annexed towns ma 
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12 INVESTORS’ SUPPLEMENT. (Vou. XLM 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. ae 
DESCRIPTION. Date of | Sizeor| Amount Princi al—When 
Bonds. war joutstanding.| pire | When| Where ‘erable and by Due. 

For explanations see notes on first page of tables. alue. Pay’ble om. 

Norfolk, Va.—Coup, b’ds ($20,000 6s are J. &}J.)| 1870-74 $100 6 Various} Norfolk and Baltimore. 1894 to 
ite bonds of 1881 (exempt).............-. 1881 ci 5 |A. &O. do do 1911, lI 
es and paring, Dictdareadinenanassecies 1872-73 100 : A. &0O. do do Apr.. ’92, Juiy,’9g 
{ M BOMBS... cccccccccccacesescccesescesose: — om eS Se ee 1913 & 
Soupen bds., water (a mort. on water works)..| 1871 100 5&8 |M. &N.| New York and Norfolk 1901,1914 1915 

Norwich, Conn.—City bonds..... .....--..--..--. 1877 1,000 5 A. &O Norwich. ril 1.4 
Water loan ($50, 1890, $250,000, 1898). ..)’68,’78,’80) 1,000 5,6 &7 | Various do 1898,1908 & 1919 
SRS BIO. nds occccpesccnsenescosenccccaccene 1875 1,000 7 J. & J. do an. 1, 1905 
See SURE BEMAS.....cccccscccesecccccscseccces 1878 ,000 5 A. &O. do April 1, 1908 
PINE, BID DOR. 00 ccccccccccccescocccccccce -cos 1883 oses 4 Sy: ee eee oen 1913 

. N. J.—School bonds..............20---- 1859-73 500 7 J. &D.| City Hall, by Treasurer 1886-1 

ES LETTE IIIT 862-71 500 7 J. &D. do do 1886 to 1400 

Sewer b’ds ($145,000 are M. & 8. & $90,500 5s).| 1869-’82 500 5,6,7 |Various do do 1886-1 

SE ET MIEED. ococecsvcce secccenscecoconces 1864-65 500 7 J. & D. do do 1586 to 1900 

PT. nn ncnntnbeceenecveereste 1877 100 &e 6 J. & D. do do June, 1887 

Renewal bonds,*‘B” and “C” ...............-- 1877-84 500 415 dc 6 | Various do do 901-1906 
Philadelphia—Consolidated city loan..... cocees cece 50 &e. 6 j|J. & J.|Philadelphia, by Treasurer.| 1886 to 1906 

Bonds for railroad stock subsidy subscript’ns 1855 50 &e. 6 J. & J. do do 

ee Ee SEED, wansccd seocecoesoescses 1855 to’71| 50 &c. 6 J. & J. do do | 1886 to 1903 

it | AD, ssesinshebunain spaceesescases 1859 to’70) 50 &e. 6 J. & J. do do 

do for park and Centennial................ 1868 to’70} 50 &c. 6 |J. & J. do do 

do for war and bounty purposes.......... 1862 to 65| 50 &e. 6 J. & J. do do 1886 to 1905 
do municipal, school, sewer, &........-..- 1860 to’70} 50 &c. 6 J. & J. do do 

Guaranteed debt, gas loans................---- cece 50 &e. 6 J. & J. do do 1899 to 1905 

Four Tw ‘wh et ot Ee 1879 25 &e. 4 samiun do do 1886 to 1904 
Peoria Fils.—School Pivancidne concepecsoosesnn rs ooee 7 Various|/N. Y., Mercantile Nat. Bk.| 1886 to 189g 

a nd napmneinnbanedion evn a 4g |M.& N. do do Mar. 1, 1902&’03 

WORE LOG. 2000020000. -cccccccccccccccccccccces cece eces 5, 6 g., 7|/ Various do do 38-'89-190} 

Peoria & Rock Island Railroad................ Joes nsae 7 J. & J. New York. July 1, 1888 
Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74} 100 &e. 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 

Water 0AM, TOR...--.<-ccceecee ever seccrccecces 25 &e. 6 J. & J. ado do 1908 

Funded debt and other municipal bonds...... 1845 to’72| 500 &e. 6&7 |Various} Pittsburg and New York. 1886 to 1912 

Compromise railroad bonds (coup. and reg.) .. 1863 00 && 4&5 |\J. J.|New York, B’k of America. 1913 

Funded deht improvement bonds. cp. & reg .| 1882-83 | 100 &c 5 .-.. |Pittsb’rg and Philadelphia. 1912-1913 

Improv. bonds coup.or reg.(Act of May 9,’79). 1885 |100 &e 747,000 4 J. &D.| Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.) ’68,’69,’70) 1, 787,000 6 M. & N./ Boston, Blackstone N. B’k. | Nov.,1886,’87,'88 

Loan to Portland & Rochester Railroad...... 1867 to’69| 500 &e 27,500 6 J. & J. do do July, 1887 

do do ere sse 1872 00 &c 416,000 6 J. & J. do do July 1, 1897 
; do Portland & Ogdensburg.... .........- 1872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 

ED .cccconeconceseccesesoossoess 1859-79 | 500 &e. 867,000 6 m’nthly Boston and Portland. 1886 to 1897 

EL, ancncndedieeeninnnovgeen ee 1867 1,000 325,000 6 J. & D. do June 1, 1887 
Providence, R.1.— Recruiting and bounty bonds 1863 /|1000&ce. 300,000 5 J. & J. Providence. Jan., 1893 

Water loan bonds, gold, coupon............... 1872 |1000&¢ 2,028,000 |5 & 6 ¢. |J. & J.|/Boston, Prov. and London. July, 1900 

do do i civcnonnwde 1874 000&c.; 1,972,000;|;5 &6¢. |J. & J.|N. Y., N. City Bank, & Prov. July, 1900 

do do Pe ree st 1876 |1000&c. ,000,000 5g. \J. & J. do do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 5 g. |J. & J.|/London, Morton, Rose & Co} July 1, 1895 
do loan of 1879..............-. 1879 |1000&ce. 600,000 444 J. & D. Providence. June 1, 1899 

Public improvement loan, registered .......... 1879 Large. 596,000 5 J. & J. do July 1,’99 & 1900 

Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 500,000 7 J. & J. do 1 

Brook Street District certificates, coupon .... 1879 1,000 140,000 4lg iM. & N.| Boston and Providence. May 1. 1886 

New High School Building certificates ........ 1877 & ’79)} Various 58,938 44 (Various oO do 
Richmond, Va.—Bonds, reg.,($118,000 are coup.) ‘is er 2,485,858 6 J. & J.| Richmond, Treasurer. /(J.& J.,1887-1914 

Bonds, reg. and coup. ($213,500 are coup.)... ie nie 966,200 8 J. & J. oO do 1904-1911 

New fives, 10-34 years, registered............. — woud 1,178,000 5 J. & J. do do July, 1914-20 

iinet iter eine minim eitein Dintiniaiit oscevceee tiie sical 101,000 4 ays ae 19: 
Rochester, N.Y.—To Genesee Valley Railroad .. 7 1,000 140,0 7 J. & J.|_ N. Y., Union Trust Co. 1886 to 1903 

To Roch. & State L. and R. N. & P. Railroads.|1872 to’74/1000&e. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 

For various city improvements. .......--..--.. 1872 to’75) Various 667,000 7 Various do do 1886 to 1902 

Water works loan, coupon and registered..... 1873 to’76)1 &¢.} 3,182,000 7 J. & J.| N. ¥., Union Trust Co. Jan. 1, 1903 

TD: Cccccnahebbebsotsbsabsnsandousecene 1875 1,000 410,000 7 JI. & J do do Jan. 1, 1905 

Consol loan.......- occ ceccenccnaccccccccnccocsce 1882 5,000 100,000 4 F. & A ao 0 Aug. 1, 1912 
Rockland, Me.—Municipal bonds ................ a 50 &e 546,400! 4&5 )Semi-an City Treasury. 1886 to 1911 

Rhilroac. loan ($20,000 payable yearly)...... 1869 | 100 &e £8,800 6 JI. & J do 1886 te 1899 

1!) piegeh eee nentneeheoeiannaes Gis 1871 100 &¢c 60,800 6 F & A do 1891 
EE ena ae weeeaeocnooscees 1872 | 100 & 54,800 6 M.& 8 do 1902 

Notes and certificates of deposits ............. asec ones 153,358 |3°65 to 4)... do On call. 
Si. Louis—Renewal and floating debt bonds..../1868 to’71|Various} 2,452,000 6 Various|N. Y., Nat. Bank Republic 1886 to’91 

Real estate, puildings and general purposes..|1840 to’68/| Various 673,0 6 Various do do 1886 to 1906 

Street improvement bonds.... .... .-...-..---. 1857 |Various 10,000 6 Various} do do 1887 

Tower Grove Park bonds (gold)................ 1868 1,000 346,000 6g. |F. & A. do do Aug., 1898 

Sewer bonds. .........-.....--2-2e---ececeeeees Various | 1,000} 1,108,000 6 g. | Various do do 1887 to’95 

Harbor and wharf bonds.... .................. 1856 to ’68)| Various 41,000 6 Various do do 1886 to’88 

New water work bonds (gold).................. 1867 to’70; 1,000 3,950,000 6 g. |\J. & D.| New York and St. Louis. |June, 1887, & 90 

do do i tile petal ieaatdied 1872 1,000 1,250,000 6 2. |A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892 
do do TP iiiinebineiioneeé-de hed sake 800.000 6 g. \M. & N. do do July 1, 1 
Renewal and floating debt bonds (gold)....... 1874 1,000 | 1,372,000 6 g. |Various; New York or London. 1894 
Renewal purposes, gold or sterling............ 1873 ,000 1,324,000 6 g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1845-75 1,000 722,000 6g. M.&N, do do 1895 
Renewal, &c., bonds, gold $ and £, coupon...|1876 to’79} 1,000 1,368,000 6g.\J. & J. do do 1896-1898-1899 
| Renewal bds.,gold,$ and £(part red’mable ’90) 1880 1,000 1,024,000 5 g. | Various} do do Jan.& June, 1900 

i ih Mi atescepeoesess snvcesceeens 882 to’85}_ .... 913,000 6 onal do do 1895 to 1903 

Bridge approach bonds (gold)................. 1872 500 61,000 6g. \J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 

Gold bonds to pay Pac. RR. bonds, $ or &.... 1885 ,000 620,000 4g. \F. & A.| New York and London. | 1905, red. 189 

MG 66 GEE canccce owecsvccccecososcens 1885 1,000 965,000 4 J. & D. do do June 1, 1905 

St. Louis County bonds assumed— 

ED Mn» paccnens seccccenensceoseseese 1867 1,000 100,000 7 J. & J.'N. Y., Nat. Bk. Commerce. July 1, 1887 

The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1886 are: Full city pro ' 
not exceed 10 per cent of the assessed value of real estate, and this 10 | $544,289,660; suburban property, $38,006,137; farm property, $18; 
per cent was construed by the Court of Common Pleas (General Term) | 706,174; personal property, $10,307,644. Tax rate, $18 50. Popul 
to include the oe 2 ae = s roy : tg ts ‘J =. 73 ‘s <" tion, 1870, 674,022, against 847,170 in 1880. 

. L ¢ , ». ’ y ; ad > ad ’ b , } ; le ® 7 ; . : 

de PAY the ° les Peoria, Ul.—Total debt, $673,500 in 1886. Population, 29,259 

Norfolk, Va.—The assessed valuations and tax rate per $1,000 are: 1880; 22,849 in 1870; in 1886 (estimated), 45,000. 

Years. eal Estate. ersonalty. Tax Rate.) poi¢tsburg.—The assessed valuation in 1884 was: Real property, 
1882.....------eeee eee senses Oo era tar een ie MH 105,404,720; personal, only $1,838,258; tax rate, 1884, 16 mi a pet 
1883 ......-2---- ence eeereereene 10°086'898 1°494°483 50 | $i. Valuation of real estate in 1885, $108,530,608; personal, $3,000; 
Senenacenseenrncsinmnicinnbis+s 12/307,131 1,899,550 Sie ee ee 2 aluation in 1886 about, 9130-600 

cccce pocoooeqmsonesseoolces ST ° z : ’ ax rate 14 mills. Population, a ; 86, n 1870, 

ot a 3 U.S. — women tect : - grat laa! May, 1884 (estimated), 180,000. (V. 42, p. 23.) 

-—The assesse uations, tax ra . : YH Sue: ; 

Sepaem, Com Real . Personal es “ana Portland, Me.—The sinking fund and available assets March 31, 
Years Estate Property. Tax. | 1886, were $162,986. The city is protected by mortgages on A 
$7,438,097 $2,976,028 R & St. wrence . Population in 1880, 33,810; 1870, 31,413; 
RRR NNR 7,382,834 2,872,566 10 « | 1886 (est.),40,000. The assessed valuations, tax rate, &c., have beel 
1882......2--2--e-eeeneeee 7,362,364 2,762,931 as Real Personal RateofTax Total _ Sinking, 
ERT 7,392,767 2,658,058 o « Years. Estate Property. per $1,000. Debt. Funds, &. 
—Sinking fund, May, 1883, $33,778; population, 21,145 in 1880 ; 16. | 1882-83 .. $20,288,300 $12,354,455 $2150 $4,545,500 $510 
653 in 1870. GK IN | 1883-84 -. "20,431,300 12,598,720 2000 "4,371,000 1330 

Paterson, N. J.—Finances are apparently in a sound condition. | 1884-85.. 20,794, 2,014,4: 2 »286,00 
The assessed Valuations, tax rate per $1,000, &c., have been: 1885-86... 21,208,000 11,759,525 21 00 ,285,500 162,986 

Years. Real Estate. Personalty. Tax Rate. Debt. * These do not include the sinking funds for railroad loans. 
1882........ ---. $17,746,040 $3,768,24 2°30 ——«- $1,251,500 | ™Brovidence, R. ¥.—The principal debt of Providence has been ct 
BBSS.......c.-c0e- ae Bal baa ware ars 44 er 7,500 | ated since ’72 for water works, cowernae. the City Hall and Brook Street 
1884.........---. 19.205.501 3'81 5 2: :168,500 | Improvement. The sinking fund for bonds due in 1893 is $312,925 
MBBS -- n=. 55 olin 1800; 38,579 to sore 50 1,168,500 | 1895-99, $631,243; 1899-1900, $117,716; 1900-6, $371,434; Brook 

--Population, 51, n , Mm 15/0. Street district, $5,012. Population, 1870, 68,904; 1885, 118,070. The 
Philade)phia.—Cn Dec. 31,1885, the debt was $62,068,120. In the | laws of Rhode Island now limit the debts of towns to 3 ver ct. of thelr 
following tale the assessed value of rea) estate is near its cash value: | assessed valuation. 

Years. Real Estate. Personalty. Tex Rate. Assessed valuations, &c., have been: ; 
Ei innnceeeseeess eousesonsecs 545,608,579 #8,166,650 $19 00 eal Personal Tax per  Totai assets in 8.0K. 
BBSS..cccccccce Seascoceccess 7 #062,687,555 8,795,700 18 50 | Years. Estate. Property. eis. ’ Debt. Funds, &¢ 
sc sennenternenebanenent 573,728,105 9,884,578 18 50] 1880.... $88,012,100 $27,908,900 $1350 $10,202,688 $1,359,1 
Tl tntmsin whensegeanseuadnes 587,749,828 710,035,600 18 50/1881.... 87,788, 28,413,800 1400 10,100,599 1,397,598 
1886........ eee FL eg }10,307,644 16 50/1882.... 88,987,900 30,208,300 1450 10,077,099 1,597,280 
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Avaust, 1886.] 
Subscribers will confer a great favor, by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Size or} Amount Principal—When 
Bonds. wt jdutetanding. Rate When | Where able, and by 
yor explanations see notes on first page of tables.| alue. * |Pay’ble om. 
Louis, Yo.—(Continued)— 
a. m, Louis, Mo (00 bonds—County Jail..... sanec 1868 | $1,000 7 M. & 8.'N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
7 oo ters | 190¢ cEleso| $& © $8 | deat 209s 
i, GGG, ME ccccccccccosovccesce / g- o 0 ’ 
fonety ds, Coupon, £9 ee ee 1875 | 13000]. 6 g. |M.& N. do do ay 1, 1895 
sit Toor n, P xe. "= Sapmnies DONS... ..2---2e-eee- ese eee 4 .--- |N. Y., Amer, Exch. Nat.Bk.} Aug. 1, 1901 
nn vcs conuceronnersoasacars iss3 | 77°. 6 |F. & A.|N. Y. Nat. Bk. Commerce. 1903 
& Pe Pal, ion. —Boniis woe ccce--ccccccccecse 1882-85 | 1,000 4 Various|N. Y. Am. Exch’ge Nat. Bk.| 1907 to 1913 
eee e ee eee weer sere wees eee esse eesesaeseaeeess 1867 to "85 1,000 5 Jarious do do 1887 to 1915 
— ile: aidin eniemtiodiiantiGhnnhakentndadin -----| 1868 to’81| 500&e. 6 Various do do 1888 to 1906 
TD, cepsccocccosconecoecooesoocesconsecescceses 1862 to ’79| Various 7 Various do do 1886 to 1903 
TNL cs. weinepasetanhbertnenegn conn. coreegsus 1860 to’79/ Various 8 Various do do 1893 to 1904 
Hall, Park and Fire Department......... 886 1,000 41g EA do do 1916 
Waterworks =. Ss (acts Feb.,’81 & Jan., ’83). ar tg _ — ovve veesems 3 ms do — - bedi 
Salem, Mass.—City dedt....-.-.---2+ -22---00--e- ous. Cc. . arious, asury. 
t ~ ‘a i iaaneio igarisbacnnncesomesoqneres 1871 1,000 : 7 : , : : Boston, Merchants? Bank, ton 1, aone 
Eve? BOWER BOGE. cccccccccce ccccccces _ mode , ° ) Oo 0 
ster Di vedeacedaehtngnercnts: cndésoccesqonnes 1868-9 | 100 &c 6 A. & O. do do Apl. 1, 1886-1 
i...) diemedhineadaghamiadinemsenenequaratnes 1878 1,0 5 J. & J. do do J , 
fan Francisco— Bonds of 1858, —_— i old) .. 1858 | 500 &e 6g. \/J. & J.\8anF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific ernie co to Talal 1864 | 500 & 7g. id. & J. do do July 1, 1894 
Western Pacific Railroad, do do ...... 1865 | 500 7g. |M.& N. do do ay 1, 18 
Judgment bonds, odo do ...... 1867 | 500 & 7g. \|A. & O. do do Oct. 1, 1887 
MEER MODES. . ccccesccoccconcosescccccescosesces 1870 | 500 && 7g. iJ. & D. do do June 11,1890 
TT . .occngheeeegéetecavesentesecuoorees 1874 | 500 & 6zg.\J & J. de do July 1, 1894 
Park improvement bonds................--... 1872 to’75} 500 &e 6¢g.\J. & J. do do 1897 & 1904 
Hospital bonds.... .... .... .----eeseeee-eeeeeee 1871 to’73| 500 &e 6 zg. |M. & N. do do Nov. 1, 1891 
House of Correction bonds............-......- 187 500 &¢ 7g. \J. & J. do do July 1, 1894 
City Hall construction. .............-..--+.---- 1875 to’76)| 500 &e 6 g. [ae do do 189 
Montgomery Ave (special tax).... ............ 1873-7 ts oan cae eS ee nt a ae 
Dupont es. (special) (Act Mareh 4, 1876)..... 1876 pal 72g.\J. & J./San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &e. 5 —F. |N. Y., Eugene Kelly &Co.| Feb. 1, 19 
ille, Mass.—City debt... ........ccccccccces «oes | Various. 4, 5,519,6| Various) Boston, Nat. Security Bank} 1882 to1896 
Water tail emeanai sentétidoaterds nee Large. 4, 51g, 6| Various do do 1880 to 1906 
Springfield, Mass.—City Slliaciaantdsectamien evee Large. 41% |Various' Salem. 1286 to 1889 
tA Liss cdientierehaeseadiounahwooneounen oun ye P x. y hen er First mutinpel B’k. i ee 
roan 200,000 are 6 per cents) ........ eéee , , " fy) fy) pl. 1,’94, 
aon & ATI - apices nie pads 1,000 7 A. & O. do do 1826 to 1893 
Toledo, O = -Geuseai fund city bonds, coup...... Various. ida 419 to8 | Various) N. Y., Imp. & Trad. N. Bk. 1886 to 1913; 
Toledo & Woodville . ne Rees esecs éetis 73 iIM.&N do do May, 1900 
Water works ($3,000 only 6s)......... ........ °73,"74&79)| .20 6&8 /|Various do do 1893 to 1899] 
Short bonds. char. patie = saasiek assessmm’ts./ Various. oui 7&8 /|Various do do 1886 to 1888 
PP cm payable after oe ec annbenatnadinede 1883 odde 5 A. & do do Oct., 1913 
ern —City, ($521, 500 c., $1,521,900 r.)! — = ’°83! 500 &e. 4,5 &6 Various|C.Treas.& Bost. Mchts.’ Bk.| 1887 to1905 
oo debt 0 EDC CA Roane 18 0’85) 500 &e. 4, 41g, 5 | Various! do do 1899 to 1905 
i aaa eS aS = = ’*85/ 500 &e. 31g, 4,5,6) Various| do do 1886 to1915 
Real Personal Tax per Total Assetsin Sink. Personal Rate of Tax Total 
Years. Estate. Property. $1,000. Debt. Funds, &_ rig eat néanne Pe go per $1,000. 93.057 140 
1883.... -- $90, 143,400 $31,722,000 $1450 $9, 941,188 $1,681,400 — o steeeeee Ooies O12 142 ay a. ae he ester 
1884. . 642,100 30, 854,400 14 50 890,638 1,843,785 —Valuation of real estate is about one- -half of true value. 


1885.... 92) '887,400 31, 314, 600 1450 9°568, 188 1 438, 328 


Richmond, Va.—In 1884, real estate ‘valuation, $29,388,622; 
nal, $12,952,542. In 1885, real estate, $32,347,803; personal, 
13,751, 666; ‘tax rate, $1 40. Population, 63,600 in 1330: 51,038 in ’70 


Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148,000, are — for Ay net receipts 
from a leuse of said road to Erie Railway. opulation, 89,366 in 1880; 
$2,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true v alue), rate of tax, &c., have been: 


Real Personal Tax per $1,000 Total 
Years. Estate. Property. in old Wards. Debt. 
1883 .... $36,166,200 $1,817,200 27°65 $5,354,000 
1884.... 37,270,850 1,778,100 32°22 5,284,000 
1885.... 38,563,020 2,389,050 30°98 5,399,000 


Rockland, Me.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1884 valuations, yt am tax 
rate, $24 per $1,000. Pesvalation, A '599 in 1881; 7,074 in 1870. 


St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. A 
compromise of’ the debt was made in new 4 per cent bonds, which are 
Gren for the full principal and interest of old bonds. Aug. 31, 1885 

were in addition to bonds given above $4V,074 smail issues and 
unpaid coupons. 

e assessed valuations and tax rate for three years were as below. 

a valuations were the same as in 1884, no new valuations being 


Real estate. Personal. Tax rate. 
ES ee a a ee $7,536,650 $3,678,193 "02319 
i ccnnwead we ephedeonadon »873,1 3,700,222 ‘02219 
tla tated teat ale al ital a 7,873.150 3,700,222 *0155) 99 
—(V. 43, p. 50.) 


St. Louis.—Population by the United States census in 1870 ws 
$10,864, against 350,518 in 1880. The city and county were mer 

w in 1877 gs city assumed the county bonds. The Comptro = 

es the followin 8 report to April, 1882: The liabilities appear as 

ows: The bon ed. debt at the close of fiscal year (April 10, 1882) is 

$22,417, 000. A claim of the St. Louis Gaslight Company for gas fur- 

. amounting in all to about $882,000, with interest to March 31, 

1882, was decided against the city in 1880, but appealed. Assessed valu- 

ation of property and tax rate have been: 


Real Estate on of tax yrs el 000.~ 

















and Personal ew Bonded 

Years. Property. Limits. Limits Debt. 
TRL $165,263,970 $5 00 $17 50 $22,614,000 
oi ae ,750,440 5 00 17 5 22,507,000 
te nn. teemate 7,336,600 5 00 17 50 22,417,000 
ind eaniideanare 191,720,500 5 00 17 50 22,311,000 
ila 91,522,490 5 00 re > pela 
ise lies siatiacatibeniin 211,480,710 5 00 ee aie 
207, "717,920 5 00 a... -.. geese 


“fF 40, p. 764.) 


St, Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498 
in 1884 the local estimate of population is 100, 000. Assessed valuations 
taxable property and tax rate have been: 


Personal Rate of Tax —— 
Years Real Estate. Property. ver $1,000. Deb 
SIGIR SET aE? $17,300,486 $5,491,026 813 a $1, 356. 444 
Nate ape 17,300,766 5,942,503 13 «“ 1.519.310 
SRR RS ATE ot 30,000,000 10,000,000 21 * 1,959,910 
elt oa 31,000,000 12,000,000 24°50 2,328, (040 








Salem, Mass,.—The sinking funds Nov. 30, ’85, were $350,107, most 
consisting of City of Salem bonds. Population, 27.563 in 1880; 24,11 
in 1870. Tax valuation, 1882, $25,528,242; tax rate,$15 50 In 1883 
valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25,360,772; 
rate of tax, $17 50. In 1585 valuation $25,066,130; tax rate, $16 50. 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special i issues charge- 
able only on the assessment of property benefitted, and suits were in 
eee October, 1484, to determine their legal status. The assessments 

or four years and tax rate (per $100) are givenbelow. The following 
valuations are made by the city and county, the valuations by the State 
being different, but the tax rate below includes that fur State —— : 


Realty. Personalty. Tax Rate, 
eee $155,834,879 $66,598,521 $l SO 
ED deebsenécnuwhes 151,894,908 50,267,099 80% 
‘oes besceeeadéupes 158,723,269 62,272,534 1 69% 

DED ecanésctetoutns 164,495,888 59,013,672 571g 
DE be tnciveciesous 171,416,426 56,192,922 59 





1 594g 
Sinking funds raised annually amount to over $238,000, the amount 
on hand June 30, 1885, being $512,108. 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
ave new 5 per cent bonds for the face of old bonds; and for mee mga bg 

o Feb. 1, 1879, 58 per cent of the face value in similar bonds; 
Seaste are $386, 500 of fives issued in exchange for Atlantic & Gait 
RR. bonds. Assessed value of real estate and tax rate each year 
have been as rr In 1881, $10,500,000, $25; 1882, a ~~": cane 
30; 1883, $10,900,000, $30; in 1884, $12, 500, 000, $30; 

13, 000, 000, $21 25. Population in 1870, 28, 235, inc i 30, 708 


in 1880. 
mtg the Mass.—Total debt, Jan. 1, 1884, 1 ,085,000; sinking 
fund, $505,85 2? Propert valuation in Yeas, $23, 62,200; in 1883, 
$23, 812, 900; in 1884. $24,331,100; in 1885, $25, 907,760. "Tax rate 
$15 40. Except $140,000 5s in $1,000 pieces and $399,000 4s, all 
re aah E 2,000 to $50,000 pieces. Population 24,933 in 1880; 
5 in 


Springfield, Mass.—Total funded debt, Jan., 1886, $1,517,000; 
cash assets, 7 650. The railroad debt falis due $20, 000 each year. 























Population in 1885, 38,000; 1870, 26,703. Tax valuation and rates 
have been: 
Personal Tax rate 
Years al Estate Poor perty. per $1,000, 
i ee $23,795,92 $8,935,850 12 50 
neapes 25,084,42 9,198,258 12 50 
AA 25,676,800 9,260,459 12 50 
i AE AIS AB 26,201,150 8,792,666 14 00 
ES 26,969,800 *827 ,966 12 80 











—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, Jan., 1886, was $3,238,137. Of this the deb 
payable by borg: assessments was $166,151 Taxable valuation 
real estate, 1886 , $21,773,240; personal, $3. 157,060; total valuation, 
$29,93 0,300; tax rate, $2°80 per $100. Valuation, 1884, real estate, 
$21,375,280; personal, $8,646,190; total ae ‘$30, 021,470; tax 
rate, $2 32. Population, 50,137 in 1880; 31,584 in 1 


Worcester, ere en funded debt, Jan. weno $3.389,700 
Cash assets Dec. 1, 1835, $994,785, including $721, 363 in sinking fund 
Population, 68, 383 in 1835, 5x, 291 in 1880, 41,105 in 1870. Tax valu 
ation in 1882, $45.504, 512: tax rate, 1:74. In 1883. $48,570,335 


n 
tax rate, 1°72. In 1884, $50, 773,475; tax rate, 1°66. In 1385, $52, 714, 
910; tax rate, 1°80, 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— 
Miles | Date | Size,or| 4 nount pal, When Due 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per When |Where Pape, and by! Stocks— . 
on first page of tables. Road.|Bonds| Value. &| Cent. |Payable| om. Dividend. 
Ala. N. O. Texas & Pacific Junc.—1set debentures ...| 233 | 1882 £100 | $7,500,000 6 A. & O. London, April 1 1907 
OED 6. ceinisintientpcsaiocundiue si osbvonoes .... | 1884| £100| 2,500,000 6 lJ. & D. do June 1, 1997 
Ala. Gt. South’n.—1st mortgage, coupon............. 296 | 1878 | $1.000 1,679,000 6 g. |J. & J.|N.Y.,Farmers’L. &T.Co! Jan. 1, 1 
ED 0 nnc idan cand napmetihe be cidogetwed ---- | 1886; £100 670,000 6g. |A. & O. London. Aug. 15, 1908 
Albany ¢ EE énciintsasddacocnenDhed 209 | .... $100 3,500,000 34g |J. & J.|N. Y.,B’k of Commerce.| July 1 188¢ 
I, ninth adel, send came geesherstorens 142 | 1863 | 1,000 98,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co July, 1888 
Alban ty loan inane Pane. 1 per ct. yosute). 142 | 1865 1,000 1,000,000 6 M. & N. do do OV., 1895- 
Consol. mort. (guar. D. & H. endorsed on bonds)..; 142 | 1876 | 1,000/| 8,117,000 |6g&7 |A. & O. do do April 1, 190g 
Allegheny Valiey—Stock Ri thee Aaa’ Sethe coeliac | jj eee 50/ 2,166,500| .... eater RE i) ee 
Gene morsenge 6 3 ee ep 132 | 1866 | 1,000 ,000,000 7°30 |J. & J.|N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 |100,000| 2,490,000 5 Jan’ary| Harrisburg, Treasury. |100, y’rly 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000 | 10,000,000 7 A. & O.|Philadelphia or London| April 1; 19}9 
Fun income bonds, with traffic guarantee....| 259 | 1874 | 100 &c.|; 9,722,300 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador neh—I1st mortgage. ...........-.2.--200- 27 | 1877 1,000 675,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1997 
Ashevilie @ Spartanburg—lst mortgage............. chen k Rae oadia 500.000 eaiae as 1... seeneeneiens: «seit aoe . 
Ashtabula itisburg—1st mortgage, coup. orreg..| 62 | 187 1,000 | 1,500,000 6 F. & A.|Phil., Fid. .T. &8.D.Co.} Aug. 1, 1908 
Atchison Ool. é@ Pacific—1st mort., guar............ 254 | 1879 | 1,000 4,070,000 6 —F. |N.Y., Un. Pac.RR.Office} May 1, 1905 
Atchison Jewell Oo. d West.—1st M., guar. C.B.U.P.| 34 | 1879 | 1,000 542,000 6 .—F. |N.Y.,Un.Pac. RR office.) May 1, 1905 
Atchisun é Santa Fe—Stock ..............--- ,868 |: .... 100 | 61,473,250 14s —F. Boston, at Office. Aug. 16, 1386 
ist mortgage, gold, ($15.000 p. AP etki anadiowhond 470 | 1869 | 500 &e.| 7,041, 7 g. |J. & J.|/Boston, North Nat. Bk.| July 1, 1899 
Land grant mo e, gue. ($7,500 p.m.) .......] ..-. | 1870 | 500 &e.| 2,446,500 7g. (A. & O. do do ct. 1, 190¢ 
Consol. bonds, gold, ($7,500 p. m.) ..............-- oce I eees — 108,500 7g. |A. & O. do do April 1, 1903 
Bonds, gold (secured by mort. bonds) $1,185,000.| .... | 1880 | 1,000 | 1,038,000 5 g. |A. & O.|_ Boston, Co.’s Office. | April 1, 1999 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 | 1,000 3,555,000 5 M. & 8.|Boston, Boston Nat.B’k.| Sept. 1, 1999 
Sinking fund bonds (secured by mort. bds.).....-. ---- | 1880; 1,000 4,764,000 41g |A. & O.|Bost. Safe Dep. & Tr. Co.| Oct. 1, 1999 
Sink. fund bds. (secured by deposit of mort. bds.)} .... | 1881 | 1,000 | 12,013,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 191} 
Wichita & Southwest., lst M.,gold 27 | 1872; 1,000 412,000 7g. \|J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M., gold 66 | 1875 | 1,000 854,000 7 g.\|J. & J.| Boston, Everett N. Bk.| July 1, 1905 
0 0 income bds. coos | Bete come 200,000 7 M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold }Guar.rental. 148 | 1875 | 1,000 1,633,000 7 g.\J. & J.|Bost.,N. Bk. of N. Am’a! July 1, 1905 
Pueb. & A. V., lst (& 2d 0n148 m. 134 | 1878 | 1,000 1,942,000 7g.\J. & J. do do July 1, 1905 
Kan. City Emporia & 8.,1st mort. 64 | 1879; 1,000 532,000 7 J. & J.| Boston, North Nat. Bk. | July 1, 1909 
_ Cow. Sum.& Ft. Smith, 1st mort.. 92 '1879 1! 1,000 798,000 7 A. & O. do do Oct. 1, 1909 














Alabama N. 0. Texas & Pacific Junction (Limited).—( See 
Map Vinn. N.O.é T.P.j)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksbur wmnerenere & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 862 miles; add Ala. Gt. Southern RR., 295 
miles; entire system, 1,157 miles. The preferred or “A” shares are 
£1,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2,500,0V0; par value of all 
shares, £210 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pac. $1.532.000 stock; Vicksburg & Meridian, 
Swe lst mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicksb. 
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,(V 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first 
mortgages should be issued on the N. O. & Northeastern, Vicksburg & 
Meridian and the Vicksb. Shreveport & Pac. roads at $7,00) per mule, 
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 
N. O. T. & P. J. 2d debenture bonds of same lien as the others. (V. 41, 
Pp. 391, 419; V. 42, p. 21, 727.) 


Alabama Great Southern.—(See Map Cinn. N. 0. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
pouvares in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, P. 117.) Capital stock—common, $7,830,000, and preferred 6 

r cent, $2,987,650. Gross earnings in 1885, $1,076,188; net, $128,140. 
—, 1884, $1,165,102; net, $143,665. (V. 41, p. 355; V. 42, p. 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miies; Cobleskill, N. Y., to Cherry Valley, 21 

es; operates Lackawanna & Susquehanna RR., 22 miles; East Gilen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in pvery 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The consol. mort. is for $10,- 
000,000, of which $3.000,000 are 7 per cents, currency; the principal of 
the 6s. is also payablein “lawful money,’ buttheinterestin gold. Gross 
earnings in 1884-85, $2,285,698; net, $615,087; deticit to lessee after 
all payments, $336,322. (V.40, p. 28; V. 41, p.162,558, V. 42, p. 549.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,232,710. In 1885 the charges for mortgage interest and 
car trust Beasts were $1,124,653, income bonds nil; deficit in net 
earnings, $453,519. In May, 1884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 

Anauil reportin V. 42, p. 603. Earnings for three years were as fol- 
lows: 1883, gross, $2,255,942; net, $886,772; 1884, gross, $2,113,833; 
net, $512,478; 1885, gross, $1,780,133; net, $671,134; V. 42, p. 603.) 

Amador Branch,.—Galt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. Earnings in 1885, $31,243 gross and $12,705 net. Leland Stan- 
ford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe- 
e, N. C., 71 miles, of which 50 miles, to Hendersonville, in operation. 
Formerly ign | & Asheville; sold in foreclosure April, 1881, and 
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000 
was made to buiid the 18 miles to Asheville; in 1835 anew mortgage 
for $500,000 was authorized. Controlled by Richm’d & Danville. Gross 
earnings in 1884-5 $28,572; deficit, $4,611. Gross earnings in 1883-4, 
$34,018; deficit, $3,036. (V. 40, p. 303; V. 41, p. 75.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula ‘Harbor, O., 62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, 1873. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. The common stock is 
$958,591 and preferred $700,000; par of shares, $50. Gross earnings 
in 1885, $338,950 ; net, $95,285; interest, $90,000. Gross earnings 
in 1884, $387,187; net, $93,693; interest, $90,000. (V. 42, p. 462.) 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan. Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, h wn., to Ball City, Kan., 24 miles; Yuma 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 








Sion of the Union Pacific Central Branch, by which the bonds are guaran. 

eed and the road is controlled, and the whole system is virtually owned 

by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of whieh 
. P. and C. P. own $920,500. Rental, is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same ——e and control as Atchison Colorado 
& Pacific. Stock, $202,890, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. 

Atchison Topeka & Santa Fe.—(See Map.)—LINE OF Roap.-. 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 529 miles. Leased—Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, N. M.,48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned peony or Union Pac., 103 


miles, and that owned jointly with St. L. , 45 miles, and the 
Sonora system, 35 miles, controlled—are not embraced in the miles 


operated. The total mileage controlled is 2.821 miles. In Nov., 1885, the 
road of California Southera was opened from San Diego, mak a 
through route to the Pacific coast via the Atlantic & Pacific RR. In 
April, 1886, the Gulf C locado & Santa Fe road was absorbed. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F., and the 
roads also leased to that Co. and interest on the bonds usually nee a8 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxilia companies, and the balance sheet shows 
$51,270,225 so invested; besides $3,327,917 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the control of the 
Mojave Division of the Southern Pacitic and a right for trattic over the 
Soutnern Pacitic to San Francisco, and further agreements with the St. 
Louis and San Francisco. See V. 40, p. 478, and also Atlantic & Pacific 
and St. Louis & San Franci-co in this SUPPLEMENT. 

In April, 1886, the company issued the bonds of the Southern Kansas 
road to build 350 miles an 1 connect with the Gulf Colorado & Santa Fe. 
Circularin V. 42, p. 462. In April, 188 }, the G. C. & 8. F. was purchased 
by the Atchison Company by the exchange of G. C. &S. F. stock for 
Atchison stock, $8,000,000 in all, of which $4,560,900 was exchanges 
immediately and $3,440,000 was deposited in trust,to be delivered to 
the G.C. & S. F., Jan. 1, 1887, in exchange for its new stock to tha 
amoun:s to Le issued on new mileage. See official circular, V. 42, p. 630. 

STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 849; im 
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6; in 
18565, 6. The range in prices of stock in Boston was—in 1881, 92@ 
15414; in 1882. 787g@961g; in 1883, 74@86 14; in 1884, 5919280; in 
1885, 6314 @89'4; in 1886, to Aug. 20, 7972796. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and principal. The 41 per cents of Oct., 1920, have the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and the Rie Gr. & El Paso 
roads as security, the sinking fund being 119 per cent per annuw rising 
to 349 percent by 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest 00 
the Sonora RR. in Mex (262 miles) lst M. bonds is guaranteed; those 
bonds are at $20,000 per mile, of which $5.000 per mile are owned by 
the A. T. & 8. F. Co. The Leavy. Top. & So. RR. bonds at 4 per cent are 
guaranteed one-half by the A. T. &S. F. and one-half by the Union Pacific. 
The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the first mortgage ponds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bonds at 
$7,00) per mile. were issu-d as per the circular in V. 42. p. 59. 

The Southern Kansas tirst mortgage and income bonds were issued a8 
per circular in V. 42, p. 462. 

LAND GRANT—The lands are in Kansas granted by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1885, 770,494 
acres for $2,048,533, being an average of $2 66 per acre; asse 
cember 31, 1885, $1,676,273 contracts and 445,863 acres yet unsold. 

OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 





Pacitic took effect for business in October, 1883, and the throug? 


line to San Francisco by use of the Southern Pacific lines Oct. 1, 1884. 
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RAILROAD STOCKS AND BONDS. 
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(Vou, XLITL 
ee . 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
for explanation = column —— &o., see note®| of —_ Bear |, Amount Rate When oe Payable, and b ice Dee, 
’ ’ . c 
on first page of tables. Road.| Bonds| Value. | OUtstanding! "Got Pay’ble’ Whom. . Dividend. 
Atch. Top. ¢ 8.Fe—(Continued.)— 
Marion & McPherson, lst mort...... } G’rantee 93 | 1879 | $1,000 $713,000 7 g. |A. & O.|Boston, North Nat. Bk./Oct. 1, 1 909 
Florence E! Dor. & W., 1st M., gold..$ rental. 26 | 1877 1,000 310, 7 g. |A. & O.|Boston. Nat. B.N.Amer.| Aug. 1, 1907 
Leavenworth Topeka & 8. W.—I1st mort., 4s -| _46/) 1882) 1,000 690,000 4 J. & J.|/Boston, Am.L’n&Tr.Co.| July 1, 1913 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1878 | 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| April1, 1 
Sonora. 1st mort., gold, interest guaranteed......| 262 | 1880) 1.000 4,050, 7 g. |\J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1919 
Chic. Kan. & West., 1st mort., gold, guar....... .-| 450 | 1886 | 100 &c.| 5,600, 5 g. ona Boston. 1926. 
0 income bonds, non-cumulat..| .... | 1886 |100 &c.| 2,800,( 6 a ee ee oe 
Southern Kansas—K.C. Law. & So., lstmortgage.|; 175 | 1879 | 500 &e.| 2, r 6 A. & O.|Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—1st mortgage..... 149 | 1880 | 1,000 1,688, 7 J. & J. do do Jan. 1, 1919 
Sumner County RR.—I1st mortgage ............. 18 | 1880; 1,000 221,000 7 M. & § do do Sept. 1, 1910 
Ottawa & Bur n RR.—1st mortg. ..... .... 42/1880); 1.000 500,00 6 A. & O do do April 1, 1909 
8. Kansas—lst mort., gold, $16,000 per mile..... ---- | 1886; 1,000/| 5,600, 5 g; ED do do 1926 
Income bonds (not cumulative) $4,000 per mile --- | 1886 250 1,400, 6 ws do do 1926 
Atlanta ¢ Charlotie.—Stock (guar. 5 p. ct. by rental)|} 269 .... 100 1,700, 2% |M. & 8.|N.Y. Central Trust Co.|March 6, 1886 
I i ee eeanenedl 26515| 1877 ,000 500,¢ 7 A. & O. do do April 1, 1897 
ee Diittitetithenns deeckunenseceodpoess 26549; 1877 | 1,000 4,250, 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative).......| .... | 1880 500 750,00¢ 6 A. & O. do do April 1, 1900 
Ailania & West Point—Stock...................-.-.-- 5 00 | 1,232,2 3 J. & J.|Atlanta, Ga., at Treas’y.| July 15, 18896 
Debenture certificates. ......ccccccccccces ccccccces cece | Bea sila 1,232,200 6 J. & J. do do 1891 
Atlantic ¢ North Oarolina—1st mortgage........... 95 | 1868 500 196,000 8 eile Company’s Office. 1888 
Atlantic ¢ Pac.—1st mort. g.,W. D.(s.f.) $25,000 p.m.| 560 | 1880 |1,000&c| 16,000,000 6g. \|J. & J.| N. Y., U.S. Trust Co. | July 1, 1919 
Income bds., non-cum’tive, W. D. ($18,750 p.m.).| 560! 1880); 50 &c.} 12,000,000 6 Maas i ereceseint ct. 1, 191 
ist RR. & land gr. bonds on Cent. & Mo. Divisions}; .... | 1871 | 500&c.| 1,189,905 6 M. & N. New York. Noy. 1, 189] 
1st land grant bonds on Central Division......... 102 salad 796,629 6 At Mat. do ov., 1901 
New Ist mort., road and lands, Central Div...... 102 | 1882 |1,000&c 600,000 6 M. & 8. do March 1, 1922 
New income bonds, Central Division, non-cum...| 102 | 1882 &e. 50,000 6 re 2 June 1, 1922 
Arizona Mineral Belt—l1st M., gold ($20,000 p m,} 7? 1 eee. Aeeee 4s ~~ Scanocnc 6g.\|J. & J. Boston. 1916 
Atlantic @ St. Lawrence—Stock ($5,459,036 stg.)..; 151 | .... £100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw.) March 15,1886 
ist mort. to City of Portland (sinking fund) ...... eee Pee saw 787,000 6 PME”. | ‘whestecnus Noy. 2, 1888 
2d mort. (owned 6 Bagg a St natisiiloninemuiiie se ee rae 1,492,916 6 g. |A. & O |London, Gr. Trunk Rw} Oct. 1, 1884 
38d mo e, sterling, 5-20 years.... ............- 150 | 1871 £100 712,932 6 g. |M.& N. do do May 1, 1891 
Auvausta & Sarannah—Stoek. .......-.-....--------- LE been 100 733,700 31g JJ. & D. Savannah. June, 1886 








In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacitic road. 

The report for 1885 in the CHRONICLE, V. 42, p. 489, said: *‘ Had the 
same average rates been received in 1885 as in 1884, the freight earn- 
ings would have been increased $565,210 and the passenger earnings 
$82,499. The reduction of the average rates the last two years has 
been caused partly by the increased tonnage of lower class freight, but 
principally by an actual reduction of the rates obtained. 

* The large immigration into the State of Kansas during the spring of 
1885 tended to lessen the unfavorable results of the general business 
depression which were at length beginning to be felt in that State; and 

it not been for the failure of the winter wheat crop, from the trans- 
a of which we have hitherto derived a large revenue, the earn- 
gs for 1885 would have equa’. if not exceedel, those for the 
preceding soar, notwithstanding the reduction in the average rates 
obtained. It will be noticed that the passenger travel was especially 
satisfactory, and the constant filling up of Kansas with new settlers 
augurs well for the future prosperity of the State and for the business 
of your company. The large corn crop affected the ne my only 
indirectly, as the yearly increased use of corn in Kansas for feeding 
purposes tends to diminish tine transportaticn of that article. On the 
other hand, the shipments of live stock considerably increased; and the 
better profi’ thereby obtained by the farmers tends to increase the 
— prosperity of the State, aud to that extent favorably affects the 
usiness of your road.”’ 

For six months from Jan. 1.to June 30, 1886, gross earnings were 
str as against $7,227,256 in 1885; net, $2,942,767, against 

~ ert and operations for three years, and income account for 1884 
and 1885, were as follows, these statistics embracing the Atchison 
Topeka & Santa Fe and Southern Kansas systems combined, but nothing 
of the Sonora, Atlantic & Pacific, or roads owned jointly, although the 
interest on Sonora bonds is deducted from Atchison earnings. 


OPERATIONS AND FISCAL RESULTS. 
1883 




































































; 1884. 1885. 
Total miles operated............ 2,219 2,374 2,397 
Operations— 
Passengers carried, No...... ---- 1,072,169 1,502,485 1,849,577 
Passengers carried one mile....120,411,659 135,412,096 149,999.427 
Rate per passepger per mile.... 2°909 cts. 2°648 cts. 2°593 cts. 
Freight (tons) moved........... 2,240,430 2,725,191 2,602,056 
Freight (tons) carried one mile.582,176,176 634,711,316 607,753,550 
Rate per ton per mile........... 2-009 cts. 1°882 cts. 1°789 cts. 

Earnings— $ $ 
Ee neasene 3,502,950 3,583,018 3,889,411 
EERE TT TT 11,699,194 11,946,453 10,873,621 
Mail, express, &C.............0.. 707,297 762,412 808,363 

Total gross earnings ...... 15,909,441 16,291,883 15,571,395 

Operating expenses— 

Maintenance of way, &¢........ 2,216,574 2,861,236 2,280,291 
Maintenance of equipment.... 1,124,949 1,461,896 1,409,732 
Transportation expenses........ 3,227,352 3,560,610 3,777,357 
Miscellaneous .................-- 673,722 670,856 388,393 
Titnnadahe ¢ setaamhosnaemumee 410,319 421,378 459,194 
Total operating expenses 7,652,916 8,975,976 8,314,967 

Net earnings........ ....... e-eee 8,256,525 7,315,907 7,256,428 
P. c. of op. expns. to earns...... 48°10 55°09 53°40 

INCOME ACCOUNT. 

Receipts— 1884. 1885. 
Net earnings........... a ee nT - $7,315,907 $7,256,428 
POGMIBEIS, GIVERORGS, BO. ccccccocccccccccccscces 28,488 28,0 
Th ctnuienkes Ganbedinbos 6nbeseanns 142,014 149,743 
From land grant trusts.............. Ssadeobee 183,281 180,188 

Total income....... ; aalegednneeseimils --- 37,674,690 $7,614,371 

Disbursements— 

IE SF a ee ae $37,098 $25,500 
Int. on At. T & S. F. and So. Kan. bds......... 1,812,544 1,980,664 
EE SIL. cn ccnesccetounccossoose 866,655 854,930 
GEES Gk SUE MORES. ccccccccccccescsocseses 88,281 180.188 
i ca. coccneusines $600 . sbussoso 283,500 
PL ca nchatheacethe eoadeeuy coeguserscses 3,414,736 3,414,786 
ee aa a accwscehn ennee 6 6 
SE 269,716 299,525 
EL. c. nin aces eouseeoneeseooes 241,677 46,093 
i Ci daad Gite ace aeiebeteaninieas «  -enest Sree 25,000 

SE EO ISUROTIEE,. cn +0 secccecccccccess $6,830,707 $7,110,186 
Balance, SUrplus.... ......002 -200-20.---- 00 %43,9 


$ 83 $504,185 
—(V. 40, p. 240, 268, 321, 330, 362, 393, 437, 467, 478, 479, 508, 553, 
684; V. 41, p. 22, 160, 162, 272, 306, 444, 416, 526, 528, 584, 652, 745; 
V. 42, p. 59, 60, 61, 303, 305, 364, 430, 447, 4€2, 474, 485, 487, 489, 
518, 574, 630, 663, 694, 754; V. 43, p. 102, 125, 152, 162.) 

Atianta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corpuration was formed 
Feb. 27, 1877. On March 26, 1881, tne road was leased tothe Rich- 
mond & Danville at a rental of $462,000 per year, equal to the interest 


©n debt and 5 per cent on stock; if gross earnings of A. & ©. A. 
exceed $1,590,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$397,174; rental, $466,500; loss to R. & D. $69,325. In 1883-84, grogs, 
$1,012,431; net, $338,731; loss to R. & D., $127,769. 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614g miles; total operated, 86% miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1885-86, gross, $397,259; net, $138,001. 

Atlantic & North Carolina.—Owns from Morehead City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earninys in 1883-84, $146,324; net, $50,482, 

Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, where it 
meets the line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 1835, the Cal. Southern wag 
completed, giving a through route to San Diego on the Pacific coast, 
Also the Central Division is finished from Seneca, Mo., to Sapulpha in 
the Indian Ter., 112 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the 8t. Louis & San Francisco Railway Co. 

By the * tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufficient to pay coupons, and the advances 80 
made constitute a loan to be repaid by the A. & P. with interest. The 
stock authorized is $100,000,000, and issued $54,810,300 (par $100), 
of which $41,302,600 is owned by the At. T. & S. F. and the St. Louis & 
S. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750,000; Cent. and 
Mo. divs., com. stock, $3,660,300, fae $11,400,000. The old pref. 
stock has no preference over the A. & P. West. Div. stock. Of the first 
mort. bonds outstanding, about $2,000,000 have been is-ued in advance 
of construction. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, was sold to the A. & P. Company for $7,271, 
100, payable in A. & P. lst mortgage bonds, at par. issued on said 243 
miles, but ** should the bonds or their proceeds be less than the purchase 
price the difference is payable in money.” (This difference in cash was 
$1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of roid is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mile. 
See V. 39, p. 208; V. 40, p. 50. 

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres r mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000, acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona - 
have been earned by construction, and in the Indian Territory 2,600, 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied ag 
ment of interest on A. & P. bonds orthe lands have been conver 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been 80 disposed of. See CHRONICLE, V. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. ‘They are receivable at par in payment forlands. A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

The income account for 1881 was in V. 40, p. 49, but the Mojave 
Division was not operated till August, 1884. The earnings and ex- 
penses «f 1885 were given in V. 43, p. 216. The deficit in income t 
pay interest has been made up by advances from the Atchigpn and San 
Francisco companies. 

H. C. Nutt, President, Boston. The following directors were elected 
May. 1886: Henry C. Nutt, W. B. Strong, f. T. Burr, B. P. Cheney, 
A. W. Nickerson, Walter L Frost, Geo. O. Shattuck, L. C. Wade, 0 
Boston: Jesse Seligman, C. P. Huntingtun, Edwin F. Winslow, Bryce 
Gray, Wm. F. Buckley, of New York. (V. 40, p. 27, 84, 624, 651, 763° 
V. 41, p. 22, 49, 189, 652, 688; V. 42, p. 333, 393, 462, 487, 630; V. 43, 
p. 48, 216.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Tr 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are provided tor by accumuimuiations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d morigage bonds, and 
issued its own debentures against them. TheA. & Sc. L. must issue new 
bonds or stock to the Grand Trunk on surrender of tue 2d mort. bonds. 
Gross earnings in 1883-84, $1,067,432; net, $175,411. Gross in 1384-85, 
$973,363; net, $211,396. 

Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased to Central of Georgia for $73,000 per annum. Has ne 








bonded debt. 






































































































































































































































Aveust, 1886. | RAILROAD STOCKS AND BONDS. 17 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI Size INTERES ENDS Bonas—rrine 
For explana a &e tes “—" x i Par |, Amount Rate — —— 1 a by| Stocke—Last 
re on first page of tables. Bonds] Value. |OUtstanding | "Gent. |Payable| —“ ¥| “Dividend. 
—eeee_ tC 
Bald le Vatlley—Gen’! mort.,(s. f. $4,000 per yr.)} 80 | 1880 | $1,000 $380, 6 J. & J.|Phila.,F.Ins.Tr.&S.Dep.) Jan. 1. 1919 
— é Ohio—Stock.........--+--+-+-+- eecccecess 1,650 | .... 100 | 14,792,5 4 M. & N. Baltimore, Office. May 17,1 
BtOCK.... -.----0---eeeeenee oe ceeceneres eo] sere | eee 100 5,000, 3 W. & J. do do Jan., 1886 
Loan due in 1880, as lin tnen net bpaninnend aR Ne saad 577,000 4 J. & J. do do At will. 
Loan, 1853, extended in 1885.............-..... e+] -oee | 1853] .... 1,710, 4 |A. & 0. do do Oct. I, 1936 
do 1870,sterling, £800,000, sink. fund ....... coe | 1870}... 906,839 6 g. |M. & 8.|Lond’n,BaringBros &Co} Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund .............. ccoe | 1855 we 2,575,000 6 J. & J. altimore, Office. 1890 
Sterling mortgage, NP a .-| 411 | 1872! 2100] 7,179,612 6 g. |M. & 8.|London,J.8.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; £200; 8,290,096 6 g. |M. & N./London, I.8.Morgan&Co} May, 1910 
Purchase of Connellsv. RR (peers eee! ---- | 1875] .... 00,000 6 |J. & J.| Baltimore, Office. 886-1900 
ster.,(8.f.27,500) (B.O. .bds collat’!).....| 263 | 1877; £200); 7,381,968 5 g. |\J. & D.|Lond., Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 | 1,000| 3,000,00¢ 6 A. & O.|Balt. & N.Y., D. M &Co.} April 1, 1919 
Bonds to State of Maryland.... .............-.--.. -ee. | 1878 anes 366,00€ 6 J. & J.| Baltimore, Office. July 1, 1888 
Sterling mortgage on Philadelphia Branch....... -.-. | 1883 | #£200/ 11,616, 41g g. |A. & O./London, Brown,8. &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 ,000 | 10, ,00C 5 g. |F. & A.| New York Agency. eb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.)} .... | 1885} 1,000 ¢) 5 g. it a CNM RE om te a Dec. 1, 1925 
é Potomac—\1st M (tunnel) pues 8.f.1p.c. 11g; 1871 | 1,000 900,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000} 3,000,000 6g. |A. & O. Baltimore. April 1, 1911 
24 mortgage. income, road and tunnel, reg......- 92 | 1875 | 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
Beech Oreek Clearfield & 8S. W.—Stock...... ........ aco 50 | 4,307,000 aed ee Tiga fares Cee 
ille d El Dorado—1s t(int. guar. St.L.A.& T.H.) 52 | 1880 cece 220,000 7 J. & J.\N. Y.8t.L.A.&T. H. RR.| July, 1, 1910 
Od MOTtZage. .....----- 2-22 0- e eee e cece cece enecsee 52 | 1880 wane 330,00( 6 F. & A. 0 o Aug. 1, 1920 
é South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,041,000 8 A. & O.|N.Y.8t. L.A. &T. H. RR.| Oct. 1, 1896 
Bells Gap. —Stoc ce eereeer eee eSeseee Seeeeeeesseerese eee “#26 ooee 550,0¢ 5 ee. ae Dee. 3l, 1885 
Ast MOFTZAZC ..------- ene ween enn c een ereeeeewennne ---- | 1873 eoee 250,000 7 J. & J.|Phil.,Cassatt.Town.&Co;} July 1, 1893 
xtension lst more SE SOS B06 ORT coos | 1875 de 100,000 6 F. & A. do Aug. 1, 1905 
Consol. mort. (for $550,000) .............-------0- ---- | 1883 waitin 200,00¢ 6 eg Be Pe April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 ,000 1,000,006 6 J. & D.| Philadelphia, Pa. RR. 1902 
3d mortgage bonds of 1857 (now 2d)............. 64 | 1857 500 745,000 6 F. & A. do do 1887 
Consol. mortgage Of 1876.........-..---.-----2- eee 67 | 1876 | 1,000; 1,200,00 7 J. & J./Treasurer. Trenton,N.J.| Jan. 1, 1916 
Consol. MOPt., TEX. ....------2- se eeeene sence eeeeees 67 | 1885 | 1,000 500,00¢ 4 M. & S.| Philadelphia, Pa., RR. | Sept., 1925 
Flemington RR. mortgage bonds.................. 12 | 1876 | 1,000 250,000 6 iJ. & J.|Treasurer, Trenton,N.J.) Jan. 1, 191 
Bennington & Rutland—ist mortgage.............-- 59 | 1877 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 189 














Bald le Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa.,to Bellefonte. Pa., 24, miles; 
Snowshoe to Sugar Camp, 2644 miles; total operated. 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 

ears. The branchis the property of the lessors. Rental, 40 per cent 
of gross earnings. Gross earnings in $1885, $463,156; net, $231,719. In 
Feb., 1885, 5 per cent paid. Stock is $935,000 (par $50), and divi- 
dends are paid according to earnings. 


Baltimore & Ohio—(See Map).—LINE OF RoaD—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ind. and I1l., which are clearly 
shown in the accompanying map. By means of the Marietta & Cin- 
cnnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Centr] Ohio division, Bellaire to Columbus, 137 miles; Lake 
frie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
function to Chicago, 271 mules; Pittsburg division, Cumberland to 
ittaburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling 
t Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miies; total operated Sept. 30, 1835, 1,663 
niles. Th+ Baltimore & Ohio Philadelpnia branch, connecting with the 
Balt. & Phila. RR., makes a line from Balt. to Philn., and thence via the 
Schuylkill Val. & East Side RR. to a connection with the Phila. & Read. 
lines to Bound Brook, N.J. Thence the proposed route to Staten Island, 
as noted in CHRONICLE, V. 41, p. 611. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
24, 1830. The company was assisted by loans from the City of 
timore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1884 the stoeks and bonds of allied companies held were 
1,786,000 (of which $7,711,000 were held by trustees). The company 
been exceptional in not increasing its own stock or bonds for new 
ne ag ag acquired, and had a surplus to credit of income account 

pt. 30, 1885, of $47,814,615. Fiscal year ends Sept. 30. 

STOCKS AND BONDS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881, 10; 1882, 10; 1883, 10; 1884, 
10; 1885, 10. The range in prices of common stock in Baltimore in 
1881 was 183@210; in 1882, 190@202; in 1883, 19212@205; in 1884, 
1670199; in 1885, 166122185; 1n 1886, to Aug. 20, 150@191. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by ong of £1,000,000 lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 

by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. ($4,500,000) are to be Y maaan 
by B. & O., as that road forms part of the route Phila. to N. 


OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
1884-85 an abstract of the report was given in the CHRONICLE, Vol. 
4l,p.583. The full report in pamphlet form, with income account and 
ce sheet, is not issued till some months after the close of fiscal year. 
income account for the year ending Sept. 30, 1885, was: 





. 











Net earnings from trausportation............. ....-e.---+see- $3,969,900 
Receipts from other sources— 
Dividend of 10 ). ¢. for year on Wash. Br. stock... $102,800 
rents received during fiscal vear............. 10,939 
ent from sinking fund, W. C. & P. L. RR.... 5,430— 119,219 
OEE ETO ELON: $4,089,119 
1ts— 
Dividends 10 per cent $1,478,425 
Interest and taxes..............-.---- $3,650,479 | 
cash rec’ pts & net earn’gs of B. 
0.&4C.RR.and L.Erie and C.O.divs... 1,560,761—2,089,718 
i: PR A: AI: At TR I 4 
Rental of Winchester & Potomac RR. $27,000 
Winchester & Strasburg RR 5,229 
Do Strasburg & Harrisonb.RR. 89,250 
Stra W.City & Pt. Lookout RR.. 36,000 157,479 
Ce tsville Division, loss ......... o eeecccoescesese 64,631 
lore PPPOE, BOUD. oc cccccodcccsocecesaee 75,202 
I Oe ine 79,431—3,978,301 
Balance, credited to profit and loss.............-..-se.-«s. $110,818 
4i abstract of the iast annual report given in the CHRONICLE, Vol. 
, p- 583, contains the following rem irks: 
throw is shown by the report of the General Manager that the tonnage of 
ugh merchandise east and west has been 2,338,147 tons, whilst in 


1s receding year ic was 2,275,252 tons. 766,163 barrels of flour aud 

948,258 bushels of grain were brought to Baltimore during the fiscal 
» being an increase of 48,905 barrels of flour and an increase of 
5,206 bushels of grain as compared with the preceding year.” 

each of nnage of through merchandise East and West was as foliows in 





the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093, 


393; 1877, 1,047,645; 1378; 1,149,499; 1879, 1,425,629; 1880, 1,980, 
397; 1881, 2,014,110; 1882, 2,043,227; 18383, 2,108,325; in 1883-4, 
2,275,252; in 1885, 2,338,147 tons. 

The gross and net earnings of the main stem and its branches and of the 
other divisions fur the last fiscal year, as compared with 1882-83, were: 


-—Earnings, 1883-84.-— —-Earnings, —_" 








Gross. Net. Gross. e 

Main stem. etc......... $11,506,958 $5,237,742 $9,733,252 $3,969,900 
Washington Branch... 335,944 180,331 315,208 194,771 
Parkersburg Branch... 43,16 141,753 547,737 48,848 
Central Ohio Division. 1,169,773 376,63S 1,060,166 295,856 
Lake Erie Division 1,016,508 261,700 817,785 119,918 
Chicago Division... .... 2,046,880 488,988 1,721,612 261,605 
Pittsburg Division..... 2,294,827 1,043,132 1,999,960 773,419 
Wheeling Pitts. & Balt. 141,89 13,621 } 299.372 7.340 
Pittsburg Southern.... 112,125 16,668 . . 
New’k Somerset & St’le 168,532 757 118,430 def. 29,102 

i at cniinieciins $19,436,607 $7,760,300 $16,616,642 $5,643,057 


The working expenses of the whole system were 66-03 per cent of gross 
revenue in 1884-5, against 60°07 per cent the preceding year. Results 























on lines in five years have been : 

Years. Gross Earnings. Operating Expenses. Net Earnings. 
1880-81L........ $18,463,877 $11,390,479=61'69 p. c. $7,073,398 
1881-82........ 383,57 10,929,213=59°44 “ 7,454,662 
1882-83........ 19,739,837 11,034,014=55'°89 ‘ 8,705,823 
1883-84........ 19,436,607 11,676,307=60°07 ‘* 7,760,300 
1884-85....... - 16,616,642 10,973,585=6603 “ 5,643,057 
—(V. 40, p. 181,453, 541, 763; V. 41, p. 306, 555, 573, 583, 611, 653; 


V. 42, p. 92, 271,630; V. 43, p. 190.) 


Baltimore & Potomac,.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. In 1884 gross earnings, $1,224,572; profit. $53,527. In 
1885, gross earnings, $1,323,091; net, $554,540; interest charge, $297,- 
181. Income bonds wholly held by Penn. RR. Co. Gross earnings from 
Jan. 1 to June 30, 1886, $629,914, against $655,513; net, $234,732 
against $251,171. 

Beech Creek Clearfield & S. W.—Jersey Shore, Pa., to Anson- 
ville Junction, Pa., 67 miles: branches to Phillipsburg, to mines, &¢., 
15 miles; total, 82 miles. This is the company in which the Messrs. . 
Vanderbilt and others were interested, and which was to be sold in 1885 
to the Penn. RR. Co., as ag? circular quoted in CHRONICLE, V. 41, p. 
103, by the terms of which the Pean. RR. offered to purchase 6) per 
cent of the stock and guarantee 4 per cent per annum on bonds to be 
issued not exceeding a total of $5,000,000. There is no funded debt 
out, but $1,300,000 of bills payable, secured by pledge of $4,500,000 
bon Anassessment of stock and a reorganization is proposed, as in 
V, 41, p. 720. (V. 41, p. 103, 355, 556, 653, 720; V. 42, p. 631,727.) 

Belleville & El Dorado.—An extension of Belleville & So. [linois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 _ cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1883, 
$15,678; for 1884, $15,171; for 1885, $15,463. Stock, $1,000, 


Belleville & Southern Illinois,—Owns from Belleville, Ul., to 
Duquoin, DL., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 pe cent of gross earnings 
up to $1.00 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1883, $167,719; for 1884, $158,799; for 1885, $157,917. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, , ; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 
1885; 51g in 1884; 64 in 1883; 54g in 1882; 44g in 1881. 

Bells — OR wood, Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1834-5, $144,036; net, $78,830; interest paid, $34,479; cividends, 
$16,500; surplus, $27,851. Of theconsol. mortgage $350,000 is re- 
served to retire prior issues. Stock was increased in 1383 to $550,- 
000. Chas. F. Berwind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Miliham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 
the Flemington RR. Co. was merged in this. The 1st mort. and new 
4 p.c.bonds are guaranteed by the United Compani+s. In 1885 netearn- 
ings were 7,670 and interest payments $269,718. In 1884, net, 
$529,400; int., $263,513. Capital stock, $1,150,000; par of shares, $50. 
—(V. 41, p. 215.) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorganized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued. In 1884-5 gross 
earnings $193,821; def. $12,058. 
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RAILROAD STOCKS AND BONDS. 


i9 



















































































































































































AveustT, 1886.} 

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
eee INTERES NDS Bonds —Prinei - 
For ¢ ni eit & t aan i Sear |, Amount re Wh = a es : db ge ——¥ 

explanation of column headings, &c., see notes) 0 Y) ar | r en ere Payable, and by 
en - on first page of cabins. Road.| Bonds} Value. |OUtstanding Cent. Payable Whom. Dividend. 
Palle 6 BOOK. 5.0022. ccc ccc ccc ccccccccscceccces _. i oe $100 $600,000 1% Q.—J. |Stockbridge, Treasurer.) July 1, 1886 
Eton @ Albany—Stock. .........2.....-cccceccceees 374 | .... 100 | 20,000,000 2 Q. —J. | Boston, Office. June 30, 1886 
P ponds. coupon or registered................- ---- | 1872 | 1,000 5,000,000 7 F. & A. 0 Feb. 1, 1892 
Loan of 1875, coup. or reg......-.-...--2---0+---- ---- | 1875 |} 1,000 2,000,000 6 J. & J. do July 1. 1895 
Bonds issued to State for its stock.......... eeeecnes coos’ | Be sone 3,858,000 5 A. & O. do April 1, 
Boston Concord & Montreal—Old pref. stock, guar..| 186) .... 100 800,000 2g M.&N. Boston, Office. May 10, 1886 
Com. and new pf. stock (new pf. stock is $540,400); 186 .... 100 1,000,000 ee t,o: sits nae 
Sinking fund bonds ($624,000)............-....... .--. | 1858 | 100 &c. 202,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &c.| 1,947,400} 6&7 |A. & O. do do 1893 
Improvement mortgage bonds..............--.---- 166 | 1881 | 1,000 500,000 6 J. & J. do do 1911 
Bost.Hoosae Tun.@ West.—Debenture bonds ........- ..-- | 1883 | 1,000 2,090,000 5 M. & 8./Cp. Sep.,’85, pd. J’y,’86. 1913 
Boston & Lowell—Stock........ ---+----0+--eeeeee +e ee 681 | .... | 100 &c. 541,700 3 J. & J. Boston, at Office. July 1, 1886 
PE ccndous soncddee cosescesensncecccsebensesecees ---- | 1872 ace 99,500 7 A. & O. do do April 1, 1892 
SD cs disnecebeatnccwcesecs sénccusassepsceerencces ---- | 1875 onwe 500,000 7 M. & 8. do do March 1,1895 
SN ng Sadeesescceses dodeneds dased cg toeeetsegococe coos re ée0e 750,000 6 J. & J. do do July 1, 1896 
SE cide dcccccedévedescevcncose aocccsesesoescoees e--- | 1879 oul 620,000 5 J. & J. do do July 1, 1899 
DE cnt enccpsqslidee dhebens denkibenceustouns peneeee cose | Be ame 250,000 4lg M.&N. do do 903 
CAE -é ist neaiaineneeidacdeesooeséguctdeseetnens sone ba esas 500,000 4 M. & S. do clo Sept. 1, 1905 
Ae DUD, OEE. coo ccosccecceseceeccosesece ee suis 200,000 6 A. & O. do do t. 1, 1897 
Salem & Lowell, bonds.... ........ .---------- ‘weeks nei: Bor eben ome 226,900 6 A. & O. Oo do Oct. 1, 1898 
Boston @ Maine—Stock. ............220--eeeeeeeeeeee | eee 100 7,000,000 444 M.&N. Boston, at Office. May 15, 1886 
Bonds, coupon and registered.................-... .--- |1873-4| 500 &c.; 3,500,000 7 J. & J. do do Jan.,1893 & 94 
Improvement bonds............---.------++-++-0s: — oaien 500,000 4 ad 4  penaeee 
| ¢N. Y. Air-Line—Stock, pref. (guaranteed) |) geal 100 2,983,500 2 A. & O.'\N.Y., N.Y. N.H & H.Co.| April 1, 1886 
lst mortgage........ rk ane hi ren EN 5 RIE 50 | 1880 | 1,000 500,000 5 IF. @A. do o 1905 
Boston & Provid i cap¢esseupeeesneapes sees Gr Banke 100 4,000,000 4 M. & N. Bostor, at Office. May 1, 1886 
Bonds to purchase branches, coupon or registered) .... | 1873 woiein 500,000 7 J. & J. do do July 1, 1893 
Brad fora Bordell @ Kinzua—1st mortgage..... niles 41 | 1882! 1,000 98,000 6 ae * See June 1, 1932 
Bradford Eldred @ Cuba—1st mort .............--.. 5411881) 1,000 500,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st mort. .........-...... diamwwate 69 | 1884; 1,000 3,500,000 6 A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1923 
2d mortgage (for $1,250,000) ..........-....-.-.-. 6-9 | 1885 | 1,000 | 1,250,000 3-5 |J. & J. do July 1, 1915 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) -. 5 oe 100 2,000,000 wane ie ae ee eee see ee 
DT, DED . .occasccoscoeqesces 000see 54 | 1867 | 500 &e. 750,000 M. & 8.|/N.Y., Corbin Bank’gCo.! Mar. 1, 1887 








Berkshire.—Owns from Connecticut State Line to West Stock- ! 
bridge, Mass.. 22 miles. Leased in gg oe to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted, 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.’ 
201 miles; numerous branches, 99 miles; leased lines, 84 miles; total 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western rail- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. Last annual report in VY. 41, 

. 494, 

Por nine mos. ending June 30, 1886, gross earnings were $5,936,606, 
against $5,522,672in 1884-5; net, $1,889,593, against $1,662,902; inter- 
est, taxes and rentals, $1,011,975, against $1,072,698; surplus, $877,618 
in 1885-6, against $590,264 in 1881-5. Operations for four years were as 


follows 
Gross Net Div. 


Passenger Freight (ton) e 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1881-2..369 151,255,032 374,317,338 $7,790,372 $2,189,381 8 
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,380,971 
1883-4.. 384 167,402,441 374,317,455 8,148,713 2,362,836 8 


1884-5..384 167,097,784 398,862,958 7,637,982 
* Net receipts include income from rents, &c. 

vy el p. 570; V. 41, p. 190, 494, 611; V. 42, p. 217, 603; V. 43, 

p. 22, 163.) 


Boston Concord & Montreal,.—Owns from Concord, N. H., te 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 

June, 1884, leased to Boston & Lowell. See V. 38, p. 705. 
Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
,000 and the corporation holding $116,000 on which no int. is paid. 
al year ends Mareh 31. The income account in 1884-*5 showed net 
receipts from rentals, &c., $272,748; charges, $307,564; balance, deticit, 
$34,816. (V. 40, p. 651.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 
Y., 55 miles, and leases branches to Saratoga and to Schuylerville, N. Y., 
26 miles; total, 80 miles. The road connects with the line running 
through the Hoosac Tunnel. In March, 1883, all property ana rights 
west of Hoffman’s Ferry (10 miles west of Schenectady) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
ofthe N. Y. W. S. & B. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883,issued by that company, gave particulars con- 
cerning tle affairs of the company as quoted in the [NVESTOKS’ SUPPLE- 
MENT up to December, L885, inclusive. The debenture bonds are re- 
deemable at will prior to maturity and may be converted into mortgage 
bonds if 4 are hereafter issued. Stock outstanding Sept. 30, 1835, 


2,344,305 8 


Augustus Kountze, President; John P. Kennedy, Vice-President. For 
year ending Sept. 30, 1884, gross earnings were $461,970; net, $25,- 
1* For year ending Sept. 30, 1885, gross earnings were $500,687; 
operating exvenses, $525.48 L. 
For the half-year ending Dec. 31 the following statement was made: 


1885. 1-84. 
ee eee Keedae $299,369 $288,155 
ei Bae. te Ne be seed ened 240,393 282,14 

RO ene: 2 $58,976 $5,960 


Gross e :rnings for three months, Jan 1 to Mch. 31, in 1836, $134,075, 
against $101,225 in 1885; net $26,038, against def. of $15,845 in 1885. 
a6)’ p. 215, 216, 272, 586; V. 42, p. 92, 430, 604; V. 43, p. 102, 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter 

ugh Railroad, 10 miles; Manchester & Keene RR., 29 miles; Nashua 
Acton & Bost. RR.. 21 miles; total leasea, 115 miles; total operated, 190 
miles. Alsooperates B. Con. & Mon.. 186 miles. and No. of N. Hamp.. 83 
miles. In April, 1885, assumed the management of the St. John. & Lake 
plain road, 132 miles; also has built the Bedford & Bellirica RR., 8 
es. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming thei: bonds. 
an June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 

Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
control of those rouds was then assumed; but suits were commenced by 
tome of the stockholders to have the leases anpulied. In Jan., 1385, 

sé of an interest in Manch. & Keene RR. was voted and $500,000 
Be ds autho ized for the purpose. The company had notes outstandin 
age 1385, amouuting to $375,390. Earnings,etc., have beer as fol- 





Payments-— 





Gross Net 
i Rece 























Years. Miles. Receipts. ipts. Rentals. Int. & misc.Div.,p.c. 
1881-82.140 $2,085,622 $675,345 $154,808 $345,105 4lg 
1882-83.140 2.128.761 735,302 128,613 358,509 51g 
1883-84. .. 2,864,127 941,463 323,406 403,490 51g 
1884-85 639 4,037,430 1,250,801 702,543 263,281 6 








—(V. 40, p. 60, 453; V.41, p. 160, 355, 584, 653; V. 42, p. 60, 782; 
V. 43, p. 190.) 

Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; numerous short branches, 187 miles; total operated, including 
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1834, on the basis 
stated under title of the “‘ Eastern” in this SUPPLEME xT. In Dec, 1885, 
leases of the Worcester Nashua & Rochester ar.d the Portlind & Roches- 
ter railroads for 50 years from Jan. 1, 1856, were confirmed by vote of 
stockholders. The vear ends Sept. 30. The last annual report was in 
V.41, p. 652, and the earnings an l expenses fortwo years of the com 
bined properties were as follows: 











Operations — 1883-84. 1884-85. 
PRGROIIIOE TETIGOOD. nc ccocscccccecescee -- 198,084,721 201,321,021 
Freight (tons) mileage. .......-..ce-eeees 122,597,198 114,506,044 

Earnings — 
| ETDS LTT ISS AO ID He $3,550,67 $3,544,302 
i itiiinicrsnarin _nisins dees adeneitekereaieaiiainn 2,489,003 2,435,401 
i i ccccnwnimhad <eemeed 248,740 252.393 

Total gross earnings................. $6,288,419 $6,232,096 

Total operating expenses ........... 4,186 990 4,161,006 
aE TEA AE OI TS $2,091.429 *#2,°71,090 
Per cent of operating exp. to earnings. 66°74 66 76 


—(V. 40, p. 27, 213; V. 41, p. 527, 556, 584, 652, 688; V. 42, p. 518.) 

Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 

Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. Co. has valuable depot 
properties in Boston. Notes outstanding Sept., 1885, were $310,000. An- 
nual report in V. 41. p. 555. Gross earnings iu 1883-84, $1,727,147; net, 
$352,153; in 1884-85, $1,677,066; net, $381,326. (V. 41, y- 5655.) 

Bradford Bordell & Kinzua—(3-fvot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 
bondholders were asked to subscribe 5 per cent on their bonds to resume 

aymenuts. Gross earnings in 1885, $71,897; net, $19,775. John J. 

‘arter, Titusville. Pa.. Pres’t.—(V. 40, p. 569; V. 41, p. 653.) 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt appointed receiver in Oct., 1885, and 
$23,526 certificates authorized. Gross earnings in 1884-85, $42,856; 
def. $1,393; def. under interest, taxes, etc., $36,010; gross in 1853-84, 
$96,394; deficit, $7,602. Total deficit to Sept. 30, 18835, $85,479. R. 
G.Taylor, President. (V. 41, p. 472; V. 42, p. 23, 6V.) 

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, about 7 miles. This 
is the Brooklyn Elevated Railroad organize 1 Oct., 1884, as successor to 
the Brooklyn Elevated Railway sold in foreclosure May 12,1884. The 
capital stock is $5,000,000; the second mestgnge bears 3 per cent interest 
till 188% and 5 per cent thereafter. In Dec., 1885. the company adver- 
tisea to take up the certificates with Central Trust Co. and i-sue the new 
certificates. The annual report was in the CHRONICLE of Jan. 19, 1886, 

.42, p 59, and the following directors were elected for 1886: Hen 
W. Putnam, Henry W. Putnam, Jr., Edward Lauterbach, Frederick Uhl- 
mann, Hugo Rothschild, A. J. Hardenbergh, Leonard Lewisohn. Adolf 
Ladenbirg, Elbert Snedeker, Stephen Pettus and [saac Lewis, Henry 
W. Putn im, President. (V. 41, p. 101, 744; V. 42, p. 59.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I.,71 miles 
branches to Fresh Pond Junction, 2 miles; to Rockaway, miles 
total, 82 miles. This was first the South Side Railro of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as th 
Southern of Long Island. On June 3, 1879, the property was again sol 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leas 
lines. No rental has been reported as paid, ani no public reports are 
issued. The new mortgage for $1,000,000 was to take up the first, and 
balance issued for extension to Moriches; it is guaranteed by L. I. R 





as to interest on $750,000, and both py and interest ou the $25 - 
000. A. Corbin, President, Daniel rd, Secretary, New York City. 
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ESCRIPTI r INTEREST OR DIVIDENDS. Bonds—Pringi, 
- — &c tes = f e~ “F| Amount Rate per| When |Where Payable, and by ant 
on of column h , &C., 866 NO rt) Oo ar . 
wr Caplanatnm ares page cf abies” Road.| Bonds| Value. | OUtstanding] “Gent, |Payable Whom. Dividend. 
klyn & M.-( Cont’d)-New M.($1,000,000),gu.L.1.,g| 85 | 1881 | $1,000 6 g. |M. & 8.|N. Y., Corbin Banag’gCo.| Mar. 1, 191] 
Fate jeteds> 2 Wee rete Mg. — $2, 500,000). 171 | 1883 | 500&c ; g. J. & J. one ever paid. Jan. 1, 1913 
Buf. Brad.é Pitis.—Gen. Madr 10,000 ac Pabst OO cans 1,000 J. & J.| N.Y. L. Erie & W. RR.| Jan. 1, 1896 
a York & Erve—Stoc book. ococcccccccccocesces 142 | ... , 100 3g J. & D.| N. Y. L. Erie & W. RR. | June 1, 1886 
lien hea teane heind nie: ub oes ee . pt 1876 —— 7 J. & D. do Meee Dec. 1, 1916 
Philadelphia—Stock, common..... nae 5 oose ee Te Saas eee noe 
Buffalo N.Y preferr eae hed en eetitnad atime tbinbibonet ee. t esas 50 llg | Q.—M. 'Phila.orN. Y.,Co.’sOffice| Dec. 26, 1883 
lst mortgage, gold......... hae wasgilanvaphbbe 121 | 1871 | 500 &c. 6g. \J. & J.; Last paid, July, 85. | July 1, 1896 
2a mortgage, g gold sdhinin aietiiipaieal peactaubeeeanesoooes 121 | 1878 | 500 &c. 7 g. | Q.—M./| Last paid, Sept., ’85. | Dec. 1, 1908 
Consol, ist mortgage, gold......... escese-e-| 205 | 1881; 1,000 6g. (J. & J.\1s paid in cash Jan.,’85| July 1, 1921 
Trust mort., gol Age, Bots collaterals) ~ hove .... | 18821 1,000 6 g. |M. & N.|19 paid in cash Nov., ’84 ay, 1, 1923 
eneral mortgage (for $24, by gol PEE All. | 1884} 1,000 6 g. |M. & 8./ paid in cash Mar., "85 Mch. 1, 1924 
Buff. Pitts. & W., M. bds (for $7 500 OOo coup.) - ---| 27411881] 1,000 6 g. |A. & O./49 paid in cash Apr., ’85| April 1, 1921 
do 1st mort. (W. & F. RR.) .......-.. 50 | 1865 | 1,000 7” |B. & A.|Aug.coup.pd.by Ph.& E.| Feb. 1, 1896 
do 1st M.(Oil Cr. RR. ) a 82... 38 | 1862; 1,000 6 A. & O.| Last paid, Oct., "85. Apr. 1, 1912 
do 1st mort. (Un. & Titusv. RR. cae 25 | 1870 | 500 &e. sf J. & J.| 3 paid in cash Jan. - b+ July 2, 1890 
do Cor sol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &c. 7 F. & A.| 3 paid in cash Feb.,’85) Feb. 1, 1896 
Income bonds for funded coupons.............-... sees Eb vanen ovve oan ses baed0es6es Seeaseas 
Car trusts, principal and interest........ ....... a ee, ae inte 6 CE: Bite diae PPR gee ae 
Bu upalo Rochester & Pittsburg.—1st mortgage ...... 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
I ED. 5. ccdaupestdoccseonstpetedeesces 258 | 1882; 1,000 6 J. & D. do do Dec. 1, 1929 
i ni tenes sobened ebinnse*eeee .--- | 1881 | 1,000 6 sane do do 1921 
Equipment bonds (car trust) in 3 series ........... .--. | Var’s| 1,000 7 Various Gallatin Bank. Various. 
Buffaio é Southwestern.—Stock (one-half of it pref.) ee iin 2 tga, a ape Ao Oct. 1, 1885 
ist mortgage bonds, gold ...................---..-- 67 | 1877 | 1,000 6g. J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington «sn eaneeteatienabetibeeenen isepesneans seo 1 —_— i Gabe > Eales, euler 
EI Am SERS AIO Ee ee as ap 369 | 1876 ; 100 & 5 J. &D.\N. Y., Central Trust Co.| June 1. 1906 
Iowa City “Western, lst mortgage, gold, guar..; 73 | 1879; 1,000 7g. iM. & 8. do do Sept. 1, 1909 
ir ~ I F.& N.W., Ist M., g. gant. red. aft..90| 55 ]|1880] 1,C00 6g. |A. & O. do do Oct. 1, 1990 
1st M. 0 DO PR 177 , 1881 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, ‘gold, coup. & reg. All | 1884 |1,000&¢e 5 g. |A. & O. . do do April 1, 1934 
Oalifornia Pacific—1st mort age, ZOd...-..--..---- 114 | 1867 | 1,00 2,250,000 7g.\J. & J. N.Y. , Eugene Kelly & Co| Jan. 1, 1887 
mortgage, endorsed by Central Pacific........ 114) 1871 1,000 1,600,000 6¢g./\J. & J. N.Y.,80. Pac. RR, Office} Jan. 1, 1891 























Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany, and the present company has $3,500,000 pref. stock, 
and $1,500,000 common. r. Fred. Wolffe in New York and a syndi- 

cate in Frankfort were as ~ heavily interested. Gross earnings in 1884, 
$308,098 ; net, $19,76 In 1885, gross, $283. —e net, $20,719. E. 
W. Kinsley, President, x. Y. City. (V.41, p. 419 


Buffalo matirs 4 & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 pee ome on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,4 


wumnic New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division—Bu alo, N. Y.. to Emporium, Pa., 121 miles, 
Larabees, P.u., to Clermont, Pa., 22; Pittsburg Division—Buffalo, a 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y., 
fo Chautauqua, N. Y , 319; Oil City to New Castle, Pa.., 182; Tryonville 
0 ng % one 16 aS, Rochester Division— Roc he ate r,N. Y., to Hins- 
dale, N. » 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa.. to 
Kinzua, Me 23; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., 11 miles, 44 ned by B. N.Y. & P., is leased to L. & P. RR. 

The consol. mort. was for $11,000. 000, of which $4,000,000 were re- 
served for prior liens, and it covers 205 miles of new road and the old 121 
miles, and 16,000 acres of coal lands owned by the Buffalo Coal Co. The 
trust bonds duein 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1, 600, 000 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Iron Co. 

In 1884 the earnings ag insufticient to meet interest, and, begin- 
ning with coupons due Aug. 1, 1884, the holders of each class of bonds 

or to the B. N. Y. & P. 2ds were to take, for three years, three per 

nt in cash and the balance in non-interest-bearing scrip, convertible 
into six per cent income bonds. This was not sucec essful, and a receiver 
Was subsequently appointed and foreclosure suits were begun. 

In Feb., 18386, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would be wy for the several 
issues of old first mortgages, and the B.N. Y. & P. 2d mortg. ., the bal- 
ance for re-organization expenses and for future use. A 2d mortg. for 

20,000,000, interest payable in cash, orin cash and scrip, to be issued 

or ali other bonds on certain terms; and $30,000,000 to bs the author- 

issue of new common stock. The old stock to pay an assessment 

of 8 per cent on the preferred and 12 per cent on the common, each 

receiving the new 2d mortg. bonds for the assessment paid, and share 

for share in the new stock. This plan was backed by a strong com- 

mitte and received the assent of a large majority of bondholders. Fore- 
closure proceedings were begun in July, 1886. See V. 43, p. 48. 

The annual report for the year ending Sept. 30, ’85, was ‘in the CHRon- 
ee 42, p. 91, and contained the following income account. 





om re 


ipts — 1883-84 1884-*5 
a oe «§$526,933 $154,847 
i .. escsoosseneceee 42,300 57,924 

EEE NR Ee $569,233 $512,771 
Disbursements— 
Interest on bonds....... seein wadinisingemniin $1,275.935 $894,610 
SN i 130,751 172.833 
Total disbursements. ..... ii acl at a $1,106,686 $1,067,443 
a AEE REET EE TEE def.837,4453 def. 554.672 


For nine months, from Oct. 1, 1885, to June 30, 1836, gross earnings 
Sa05, bry ,856,846, against $1, 690, 372 in 1884-5; net, $373,384, against 

For the quarter ending June 30, deficit under interest, rentals, &c., 
was $3, a against $62,459 deficit in 1885. 
—(¥. 42, p. 91, 93, 155, 187, 214, 242, 303, 393, 462, 548, 663, 782; V. 
ae 48. t3. 102, 131, 190.) 

ffalo ‘Rochester & Pittsburg.—Owns from Rochester, N. Y., 

southward to Punxutawney in Pa., 204 miles (except 36 miles ‘of this 
leased); and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. 

This company was formed in Oct., 1885, (though the organization in N. 
¥.and Pa. was not perfected, owing to litigation), as successor of the 
Rochester & Pittsburg, sold in foreclosure Oct. 16 and purchased by Mr. 
A. Iselin. The tirst directors were Adrian Iselin, Adrian Iselin, Jr., Wal- 
ston H. Brown, Alfred Roosevelt, Frederick D. Tappen, F. O. French, 
August Richard, Frederick A. Brown, John . Nazen, W. H. Peckham, 
of New York; Geo. W. Parsons, Tarrytown: H. Hocart, Brooklyn; 
Alex. H. Stev ens, Lawrence. See VY. 41, p. 418, 496, 516 

The wes of the Co., if issued according to the aemeed plan, will 
stand as above. 

The preferred stock of the new company will be $6,000,000 and 
common stock, $6,000,000. 

For the quarter ending June 30, gross earnings were $244,962 in 1286, 








against $297,240 in 1885; net, $28,342 against — 772; deficit 
under interest, taxes and rentals, $84, 480, against $22, 
The earnings of the R. & P. for the years ending Sept. 30% mae as follows: 
maa -4: 


ORR AURIS ccncctcsincosstesoncsse $i, 216. 6 79 $1,06 9,933 
Operat’zg expenses “(not inel’g taxes). (69°8 4) 849, vd - (73°92 &) "790 965 
ER $36 $278,968 

—(V. 40, p. 29, 241, 543, 588, 626, 764; V.41, p. ios, 273. 331, 421. 146, 
496, 516. P3537, 586, 722; V. 42, p. 243, 393, 519, 604, 695, 754; V. 43 
Pp. : 

ay om & Southwestern.—Owns from Buffalo to suneeiagil 
N. 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & ’ Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1884-85, $101,824. In January, 
1885, the lessee made default in payment under the lease, and suit was 
brought. but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40, p. 60.) 


Burlington Cedar Rapids & Northern.—On Jan. 1, ’86, oper- 
ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; ‘Vinton, Ia., to Holland, Ta., 48 
miles ; Iowa p= A to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; Lowa Falls Division, 
387 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington Cedar Rapids & Minn., June 30. 186+. Defaulted 
Nov. 1, 1873. Property sola under forecloure June 22, 1876. and this 
company was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holdinz those bonds 
to be good against the road, and giving defendants the right to redeem 
the property AT el oy of amount found to be due, which is said to be 
about $ The case was appealed. 

nt ay a the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 ong cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30. 000,000. 
The consolidated bonds are dated April 1, 1884, andissued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The roads 
thus built to Dec. 31, 1885, were the Cedar Rapids & Clinton, 82 miles, 
$1, ,000 bonds; Chicago Decorah & Minnesota, 23 miles, $345,000 
bonds; and the Cedar Rapids [owa Falls & Northwestern, Minnesota and 
Dakota Division, 386 miles, A, 063,000 bonds. 

The annual report for 1885 as published in the CHRONICLE, V. 
42, p. 662, said: “* No extensions have been made to your lines during 
the year. The earnings, after paying operating expenses and interest 
on bonds, have been expended in the general improvement of the prop 
erty anid eran, which is in first class condition to do the business 
offered, and to compete successfully with other lines in the same terri 
tory. The exceptionally good earnings during tbe fall month were 
largely due to business from the new lines, and are a fair indication of 
what we may expect from that section of the country when moret 
brought under cultivation.” 

For six months from Jan. 1 to June 30, gross earnings were $!,2 15,633 
in 1886, against $1,413,918 in 1885; net, $288,732 in 1386. agaipat 
$375, 679 in 1885. 

For 1885 the annual report in V.42, p. 662, gave net income, &¢., 
for four years as follows: 


FISCAL RESULTS. 
1882. 1883. 1884. 1885. 
Miles operated ...... 713 713 y90 990 
E£arnings— $ 8 3 
Passenger ........... 639,506 654,746 666,922 691,174 
el REE Ae 2,092,679 2,117,949 2,024,175 2,284, 542 
Mail, express, &¢ ... 68,497 90,859 105,362 117,797 





~ bd la 4-t 
Tot. gross earnings 2,800,632 2,863,554 2,796,459 3,093,513 
Oper exp. aud taxes 1,883,481 1,963,177 1,917,769 2,10, 











: ot ee 
Net earnings.... .... 917,0V1 395,377 378,690 YU3,970 
P.c. op. ex. to earn’s. 67°25 68°7 68°5 70°77 
INCOME ACCOUNT. 
- sees. - 1986. 10m 
eceipts— 
Net jolninas vadbitalitied 917,001 895,378 878.690 903,970 
Other receipts .... .. 78,057 48,596 31,108 83,798 
Totalincome.. .... 995,058 943,974 909,798 987,768 
Disbursements— 9.975 
Interest on debt..... 484,624 521.232 573,663 742,270 
Const’n& improvem’t 71,965 89,942 68,778 105 
Equipment.... ...... 368,502 294,904 10,774 41, 18 
Other expenditures. . 22,396 44, 4 28,617 213,118 
Tot. disbursem’ts 947,487 950, 681.832 1 ,068, 122 
0 SSE ur. 47,571 def.6, $08 sur. 227,966 def. 80, 


—(V. 40, Dp. 150, 181, 183, 281, 538; V. 42, p. 60, 662.) 


California Pacific.—Owns | aS South Vallejo, Cal., to Sacramento, 
to Calistoga, 35 miles ; Doer’s 


.» 61 miles; branches 
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‘RIPT Bonds—Princi- 
. | . 
a a a - sea | Miles | Date | Size, or) amount |=— ———— — —— =p al, When Due. 
anation of column headings, &c., see no oO rm) ar | in pideate per! en here Payable, and by, 
For exp! on first page of tables. Roaa.| Bonds Value. | OUtstanding "Gent Payable Whom. | Dividend. 
———eESa SS 
Cal.Pac.-(Cont’d)-3d, gu. by C.P.($1,000,000 are 3s); 114 | 1875 $500 $3.000,000| 3&6 J. & J.\N.Y.,Southern Pac. RR.| July, 1905 
California South—New mort. ($10,000 per mile)....; 132 | 1886 | 1,000 (2) 6 WwW. & JZ. Boston. Jan 1, 1922 
Income bonds......-.--------- --- ene a ees eerneereee: ---- | 1886 | 1,000 3,505,000 6 Oe St Be ae ee eae ail March 1, 1926 
Camden & Allantic—Stock ($880,650 of it pref.)....| 78] .... 50 | 1,258,050 7 on ae ates Camden, Co.’s Office. | Feb. 1, 1884 
1st mortgage (extended 20 years FE | ee 78 | 1853 | 1,000 490,000 g. J. & J.|Phila., Farm. & M. B’k.| Jan.. 1893 
2d mortgage, extended in 1879.............-..---- ---- | 1854 1,000 497,000 6 jA. & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ....... peovent ---- | 1881; 1,000 350,000 6 J. & J. do do July 1, 1911 
Camden & Burlington Oo.—1st mortgage.........-- 31 | 1867 | 500&c. 350,000 6 (iF. & A. Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock........ ~.-. ---+---+--- eeee] 404] .... 100 | 15,000,000 2 iF. & A.|N. Y., Grand Cen. Dep.} Feb. 1, 1884 
1st mort., interest guar. by N. Y. C. & Hud. Riv..; 404 | 1873 |) 1,000 | 13,¥58,441 5 J. & J.| N. ¥.. Union Trust Co. | Jan. 1, 1908 
od mortgage, coup. or reg........ -ohids deeiiae 494 | 1883 1,000&¢ 5,100,000 5 IM. & 8. do do Mar. 1, 1913 
Canadian Pacific—Stock (guar. 3 p. ¢. div. till ’93)./1,730 av 5,000,000 ilg F. & A.| N. Y., 63 William St. |Aug. 17, 1886 
Canada Central RR. Ist & 2d mort. bonds........ ZEA Te Saigon 1,823,333! 5&6 Se ne Oe ee Rees ie eee ae 
Quebec Province ee, OE. Gs OOM, Bccenentl scent sank 1 bas 3,500,000 | 5 I SE EERE AS Stay: 8 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &e.| 3,612,590 | 5 g. A. & O. Montreal,N.Y.orLondon: Oct. 1, 1931 
1st mort. debent. sterling....................--..-- All. | 1885 |£100&6) 35.000,000 | 5g. J. & J. London, Baring B.&Co.! July 1, 1915 
Carolina Ventral—1st mortgage, gold, coup. or reg.| 242 | 1881 | 1,000 1,800,000 | 6g. J. & J. N.Y., Farmers’L.& T.Co.! April 1, 1920 
2d mort., gold, income, reg., not cumulative, ..... 242 |} 1881, 1,000 1,200,000 | 62. iJ. & J.) New York, Oftice. e uly 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1.000 1,500,000 | 6 ‘A. & O.| do do July 1, 1910 
Carson & Colorado—1st mortgage.......------------ 158 | 1881 | 1,000 2,250,000 | 6 hog’ D&S Se penerer em Juiy, 1911 
Second Division MOIt ....... .....-2.-eeee ewes enone 4342 | 1883 1,000 510,000 | 6 JI. & J Sete es errr 
Oatawissa—Common stock.......... -.-+.2-+--2----- Oe t esae 50 | 1,159,500; .... res Re eee ee ese 
New preferred stock. ........-..---+---20-eeeeee eee 98 dite | 50 1,000,000 | lg M. & N. Philadelphia Co.’s office May 18, 1886 
Old preferred RT: Gina gail’ puleaiinddine ddntinsee seeds ee tke 4 50 2,200,000 | Sig M. & N. do | May 18, 1886 
Tat MOTTTAZS - . 22.22 ccc renew cnc ccerccceccesccccces sone t SO | weap 230,500 6 | .... 'Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage DOnS..........--- ee eeeeeeneeeeeeceeree: 93 | 1870 | 500 &e. 1,300,000 | 7 F. & A. do do i; Feb. 1, 1900 
Cayuga & Susquehanna—Stock......- ecececccocess _ ae 100 589,110 | 4lg J. & J. New York, 44 South st.) July 1, 1886 
aeler Falls & Minn.—Bo «is on 1st div., extended. 14 | 1864 | 500 &e. 30,000 | 7 A. & O. N.Y., J. Ken. Tod & Co. 18586 to 1889 
Bonds on 2d division, si: “ig fund................ 61 | 1866 500 &e 1,377,000 | 7 iJ. & J.! do do | Jan. 2, 1907 
Central Branch Onion Paci fic—ist mort., gold ....| 10@ | 1866 1,000 1,600,000 | 6 M. & N. N.Y.,195 Broadway. ; May 1, 1895 
gFunded interest bonds (coupons held in trust). ..|; .... | 1879 | 1,000 630,000 | 7g. |\M. & N.) do do May 1, 1895 
2d mortgage (Government subsidy)....... ........ 100 |’66-7-8' 1,000 | 1,600,000 | 6 .... U.S. Treas., at maturity.’ 1896,’°97, ’9S 














Knight’s Landing, 19 unles; total operated, 113 miles. Consolidation 
(Dec, 23, 1369) of Catifornia Pac. and California Pacitic Extension com. 
anies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
90,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
ponds of 1875, cuaranteed bv Central Pacific, were issued in place 
thereof. In 1885, cross earnings, $932,399; net, $522,627. R.P. Ham- 
mond, President, San Francisco. 

California Southern,—(See mitp Atch. Top, & 8S. F.) From 
National City to Colton and San Bernardino, Cal., 132 miles, was opened 
in 1882, but defaulted on first mortgage interest due July 1, 1884. In 
October, L834, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage ponds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P. In 1885 gross carnings were $161,893; expenses, 
$168,719; deficit, $3,825. (V. 41, p. 241, 556; V. 42, p. 242, 333.) 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddonticld to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7. On main line ani branches in 1885, gross earnings were 
$561,347; net, $134.143; in 1884, gross, $556,695; net, $35,639. See 
annual report, Withine ome account, &c., in V. 42, p. 630. 


and forthe balance of $9,830,912 held a lieu on the lands (subject 
only to the land grant bonds). But in April, 1886, a further settlement 
was made with the Government, intended to discharge all ihe com- 
pany’s obligations. The Canadian Pacific Railway Co., through Baring 
bros., of London, sold the remaining $20,000,006 of bonds, the proceeds 
of which were applied to paying off a part of the indebtedness of the 
company to the Government, while the balance of $9,000,460. was liqui- 
dated by transferring about seven million acres of land belonging to the 
original grant of 25,000,000. 

Of the lund grant bonds there are outstanding only the above amount, 
against which are deferred payments oa lands sold, amounting to $1.- 
579,708. The Government al-o holds $5,000,000 of land bonds, which 
are to be canceled ultimately, as the Government takes about 6,800,000 
acres of land, and then the lands in possession of the company will be 
about 14,700,000 acres. The bonds are receivable for lands and may 
be drawn and paid off at110. The directors elected in May, 1886, were 
as follows: Sir George Stephen. Bart.; William C. Van Horne, Donald A. 
Smith, Richard B. Angus, Edmund BK. Osler, Sandford Fleming, H. 8. 
Northcote, H. 8. Martinsen, W. L. Seott, George R. Harris, Levi P. Morton 
aud Richard J. Cross. 

Gross earnings for six months from January 1, 1886, $4,160,342, 
against $3,352,827 in 1885; net, $1,293,614, against $1,114,408. 

The annual report for 1885 was published atlength in the CHRONICLE, 
V. 42, p. 633. The following is a comparative statement of earnings 
and expenses for the last two years: 





Larnings— 1884. 1855. 
Camden & Burlington County.—Owns from Camden, N. J.,| Passengers..... 22.0.0. ccc cece ee cn eee cwee $1,980,902 $2,359,222 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount} Freight................. co. ee eee ewww ee 3,410,365 4,851,865 
Holly, 7 miles; total, 80 miles. Leased to Camden & Amboy Railroad | Matls.....2.. 2.0... cece ew wecceeccceee 85,736 137,151 
Co.,and now operated by the Pennsylvania Railroad Company, lessees | Express.................cecccecccceceeceece 95,67 t 172,303 
of United Railroad & Canal Company’s lines, Lease rental, $44,415, | Parlor and sleeping cars.................-. 43,492 73,523 
being 6 per cent on stock and bonds, and $500 for organization ex- | Miscellaneous..............-...cceeeccece- 184,352 244,426 
nses. Capital stock $381,925 and funded debt $350,000. Dividends Total $5,750,521 $5,068,493 
imp . nh ee a re ah fo ini ' Oo i ei AER a RET 4.558.630 3.143.276 
Canada Southern,.—LINE OF ROAD—Main linefrom Internationa SEITEN 7 401 Oo be DOR OT: 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, Net earnings... ...--..---- 0-22-50. 0 $1,191,890 $3,225,210 


16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations, 

THe COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Noy. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Cv. for 20 years; but the principal is not guar- 
anteed. In Noy., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying tixed charges the 
surplus due Canada Southern applicable to dividends was $20,44%, 
against $611,571 in 1883. The bills payable (loans) Dec. 31, L884, were 
$1,237,339. See Michigan Central for later returns. (Y. 40, p. 566, 
715, 527; V. 42, p. 22, 752; V. 43, p. 23.) 

Canadian Pacific.—(See Map.j)—The whole road extends from 
Montreal to Vancouver on the Pacitic coast in British Columbia, 
2,906 miles (including 14 miles under construction between Port Moody 
and Vancouver). There are branches and auxiliary lines owned of 802 
mhiles (113 miles ofthis not completed Jan. 1, 1886), and 629 miles of 
leased lines, making the whole system 4,338 miles, of which 127 miles 
were yet cnfinished on Jan. 1, 1886. (See details in CHRONICLE, V. 42, 
p. 636.) The road was opened throughout the first of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 wiles in all, with bridge facilities at Montreal. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000,000 acres of land, all to be tit for settlement. 
The Government also conveyed to the company, free of all cost, 713 
mniles of road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding. In February, 
1884, the Dominion Government modified its cements and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 
the company, subject to the prior hens, In May, 1885, a further modi- 
fication was made by which that lien was given up, and the $35,000,00U 

k was canceled and mortgage bonds for $35,000,00u created. The 
Government held $20,000,000 of these for its loans as part security 








—(V. 41, p. 22, 101, 132, 272, 355, 391, 445, 472, 527, 556, 653; V. 42, 
p. 6, 462, 487, 574, 603, 633, 727; V. 43, p. 22, 48, 162.) 


Carolina Central,—Owns from Wilmington, N. C., to Shelby, N. C., 
242 miles. Formerly Wilmington Char & Rutherford, chartered 1 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000, In 1885-86, gross earnings, 
$177,484; net, $151,752; in 1884-5, gross, $528,122; net, $71,721.;: 
Wilmington Bridge bonds, $25,000, at 7 per cent, are guaranteed by 
this Co. aud the Wil. Col. & Aug., and interest paid. The stock of $1,- 
200,000 was placed for tive years from Nov. 1, 1872,in the hands of 
the reorganization committee, but is now all issued te 2d mortgage 
bondholders. (V. 40, p. G84; V. 41, p. 419.) 


Carson & Colorado,—(3 foot gauge.)—From Mound House Ney., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacitic at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev. 

Jatawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00V a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 

Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 per 
cent per annum. 


Cedar Falls & Minnesota,.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8. C. 
(carrying this road) is leased to Lil. Central till 1837, with option to the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in Illinois Central reports. The minimum rental 
is $113,370 per annum. J.S. Kennedy, Pres’t, N. Y. 

Central Branch Union Pacific.—(See Map Mo. Pac.)\—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 

ac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 

The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. (See V. 41, p. 419.) Fiscal 
year ends Dec. 31. In 1884 gross earnings were $1,715,145; net, 
$594,171. For 185 gross earnings were $1,855,840; net, $591,000; 
total fixed charges, $513,136; surplus, $983,333. In October, 1585, 5 
per cent dividend paid. (V. 41, p. 272, 391,419; V. 42, p. 350.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































1 9g cl, ; | RES NDS. Bonds—Prine. - 
se ee &e tes — — Size, OF | Amount Rate ag ; a gp db VGieshe bea 
explanation of column gs, &., see NO oO 0 par r en ere payable, and by} Slocks— 
For ” on first page of tables. Road. |Bonds | Value. OUtstanding | Cenk. Payable Whom. Dividend. 
eee me eee | —— i 
Gentral R. R. & Bank, Ga.—Stock............--.--- 730 | .... | $100 | $7,500,000' 2 rT & D.| __ Savannah, Ga. June 25,1886 
General mort. “tripartite” bonds, coup. .......... 620 | 1872 | 1,000 | 5,000,000 | 7 J. & J.\N.Y.Nat.City Bk.,&Sav.| Jan. 1, 1893 
Certificates of debt (for ik: ictesnédnatesen esas | ae 100 4.600,000 | 6 J. & J | Savannah, Ga. 1891 
8S. Co., guar., lst mortgage .............--- ae, apr sina 987,000 | 6 J. & Jz! New York. Jan. 1, 1892 
Jowa—18t Mortgage. ..... ....-...2ee eee eee 189 | 1879 | 500&e.; 3,700,000 7 J. & J.\N.Y., Mercantile [r. Co.; July 15, 1899 
Debt certificates, issu for overdue coupons....| .... | 1880 | 500 &c. 629,000 | 7 \A. & O.) do do 3 mos. notice. 
1st mo e, gold, Eastern Division ............. 124 | 1882 1,000 677,000 | 6g. A. & 0.) Last paid April, 1884 | April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m)....... 95 1882, 1,000 684,000 6 ‘A. & O.| Last paid April, 1884 1912 
lst mort. on branches yr BE TN. cccseces 1 188: ,000 1%3,000 , 6 A. & O. Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... 501 | 1884 1.000) 4633,000. 6g. J. & DD.) New York, Agency. June 1, 1924 
Car trust certificates ..........---.----+---+--ee- eee! | ld | eee “eee t 50% ,000 6 “77. > 4a» ys Pe Raetnee. 9. «ih '- ae 
entral Massachusetis—Preferred stock. .......-.-.. | 48) «-- --- | 3,852,088 ses oden. 1 chik: Seemenbange s getaaelaad 
ComMOD STOCK .....-..- 22. eeeeeeeeeceeseccereneees| 48 | eee meee | 3,393,900 TE ere ek Gey tree Se Pon Saat nee 
of New Jeoracy—BtoOok. ....2..-cccccccccccess| S73 | noc 100 | 18,563,200 ly Q.—M.; New York. at office. | Sept. 1, 1884 
lst mortgage bonds...... .....---- --+----ee-eeeeee | T4& | 1869 | 1,000 | 5,000,000 7 F, A. Last paid Feb., 1886 | 1890 
Bonds (convertible Nov., 1875 to 1877)........-.. tS hie sf 1872 | 1,000 | ,400,000 7 M. & N. Last paid May, 1886 | Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 1.000 | 15,000,006 7 Q.—J. Last paid Jan., 1886 July 1, 189° 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e,) 600,000 7 J. & J.; New York, at Office. | - 1887 
Am. Dock & Lmp.Co. new M. bds., guar. C.of N. J.) .... | 1881; 1,000; 5,000, 5 J. & J.| Lastpaid Jan., 1886 | July 1, 192 
Adjustment mort. (redeemable any time at par)..| i 1878 100 &e.; 5,454,000 | 7 M.& N.; Last paid May,1886 | May i, 1903 
Debenture bds., conv. into stock, Jan., °85to0 1907 .... | 1883 | 1,000 | 5,000,000 | 6 M. & N.| Last paid Nov., 1884 | May 1, 1908 
Central Ohio—($411,550 of this is preferred)....... 2 ayes 50 | 2,859,300 | 3 J. & J. Bait., at B. & O. office. | Jan. 30, 1886 
lst mortgage bonds......-......-.0.--e ee eee eee e eee 137 | .... | 1,000 2,500,000 6 iM. & 8.) do do | Sept., 1890 
Central Pacific—Stock. .........-..---.-++----+---+---- 8,003 | .... | 100 | 59,275,500 3 F. & A. N. Y. & San Francisco.' Feb. 1, 1884 
lat mort., gold, (2 sinking funds, $50,000 each)..| 742 1865-8) 1,000 | 25,883,000 _ 6g. J. & J.| New York, Office. {| 1895t0’98 
Califor. State aid, gold (8. fund, $50,000) extend.| 56 186 1,000 | 284,000 7g. J. & J. do oO July 1, 1888 
1st m.8. Joaq’n Val. Br., gid (s.f. $50,000)......... | 146, 1870; 1,000. 6,080,000 6g. A. & O.) do do Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms)............. | T4B) coe | coer | 25,883,000 6 J. & J. U.S. Treasury. 1895 to ’98 
West. Pac., lst m., gold, (incl. $111,000 reserved); 158 1869, 1,000 2,624,000 6g. J. & J... New York, Office. | July 1, 1899 
do Government lien............-..-.. | 123 | 1869; .... | 1,970,000 | S- | ssn U. 8S. Treasury. | 1899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000), 152 1868 , 1,000 6,000,000 6g.iJ. & J.' New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.........., 192 1872, 1,000. 3,680,000 6g. J. & J.. New York & London. Jan. 1, 1892 
San Fran. O. & A., Ist M. (s. f. $100,000)... ...... 20, 1870!) 1,000 | 627.000 | x J. & J.N. Y., Cent. Pac. Offiee.| Inuiv 1. 1890 





Central of Georgia (& Bank).—Owns from Savannah, Ga., to 
Atlanta, Ga., 2¥5 miles; branch, Gordon to Milledgeville, 17 miles; 
jleased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 wiles more operated by 
separate companies. In 1881 the lease of the Georgia RR. for 99 years 
was taken in the interestof this company and the Louisville & Nashville, 
which operate it on joint account. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. .The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “‘tri-partite’ bonds were issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1885, was in the 
CHRONICLE, V.41, p. 687. The income account was as follows: 











1882-82. 3-SA. 1884-85. 
PD, scesdensseceessose $4,977,307 $4,659,082 $3,911,407 
BPEMIIGS. cc cccccecesces ccccecs 2,950,115 2,851,455 2,211,615 
CO rr $2,627,692 $1,807,627 $1,699,792 
Interest, rentals and dividends. *1,982,517 1,848,491 1,776,369 


ee ee ee —— =e 





Surplus $45,175 Def.$49,864 Def.$76,577 

* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.o. 
-(V. 4l, Pp. 68 7.) 

Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 miles, and [llinois Division to Peoria, 89 miles. 

tal, 501 miles. Bridge over Mississippi River at Keithsburg opened 
Dec., 1885. Chartered as Central RR. of Iowa and opened in 1871. 
Defaulted and placed in hands of a receiver in 1873. Reorganized under 
Puy 18 title June 18, 1879, after foreclosure sale under first mortgage 


> ; 

The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has rm! right to 7 per cent 
(non-cumulative); then 2d preferred entitled to 7 = cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. 

In Oct., 1884, default was made in paymentof interest; in Jan., 1885, 
also, the coupons were partly pureqhased. A plan to convert the three 
divisional bonds into consvlidated (V. 40, p. 423), and fund certain 
coupons, Was not carried out in April, 1885, but in October, 1885, the | 
same — moditied was brought forward, by which bonds would be 
funded by Cent. Trust Co. into consols, dollar for dollar, and coupons to 
be funded to June 1, 1886, inclusive, into said consol. bords at 75, and 
the coupons of new consols stamped “ one-half paid” up to June, 1888, 
inclusive, the other half to be paid in cash as it falls due. 

The fiscal year ends Dec. 31. The income account was as follows: 

a 
PTY 











, 1884. 1885. 
Gross earnings........... - $1,392,587 $1,448,259 $1,307.371 
ange a ee $473,046 $409,800 $323,894 
educt— 
Interest on bonds ......... $331,000 $421,795 $513,*80 
terest on car trusts ....-. 35,835 30,600 30,948 
Miscellaneous.... ........- 8,870 14,603 18,859 
le $375,705 $166,998 $563,687 
EY ee Sur. $97,341 Def. $57,198 Def. $239,792 
~(V.41, p. 76, 241, 272, 391, 556, 611; V. 42, p. 271, 752; V. 43, pi216.) 


Central of Massachusetts,—This company was organized Nov: 
0, 1883, by the bondholders who purchased the Massachusetts Central 
foreclosure sale Sept. 1, 1883. Road completed from Boston to Jetter- 
801, Mass.,48 miles. It was embarrassed and operations discontinued ; 
but in July, 1885, a contract was made with the Boston & Lowell to 
operate the road. (V. 40, p. 304, 481, 507; V. 41, p. 22, 76.) 
Central of New J ouneg— Grae from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
high & Susquehanna and the Lehigh & Lackawanna, with 
ir branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the Minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
Maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 


1 


after that $2,043,000. In February, 1877, the propery was placed in 
dsof areceiver. A majority of the Lehigh & Wilkesbarre Coal 
pany 's stock is held by Central of New Jersey, and of the 
gL, 000 Lehigh & Wilkésbarre Coal bonds, $6,116,000 are held 
¥ Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
owned by the railroad company, and the right exists to 
Purchase the bonds by lot at 110. The adjustment bonds are payable at 
190; The 6 per cent convertible debenture bonds run positively till 
908, and were issued Oct., 1883, partly in exchange for the old income 
; they bear interest positively, and not “if earned.” On Feb. 1, 

the tirst default was made in payment of mortgage coupons. 


1885, 








On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was reudered in Feb., 1586, holding this lease void. [a the 














fiscal — ending Nov. 30, 1884 and 1885, the P. & R. Co., lessee, re- 
ported gross receipts, net, fixed charges, &c., on this road as follows: 

83-4. 1884-5. 

Gross earnings........ huis adeeeddinmiwesdnn ae $10,300,466 

iidintniinanyydues in Sewesadawey ne 5,995,114 5,099,200 

Net earmings. 5. aseceeereeeeesese $4,445,080 $4,601,266 

icine Fixed charges ............... $4,806,42 $4,825,851 

Less rents S Dividends PSN ALLOCATE 1,113,792 1,113,792 

$5,920,212 $5,939,643 

Be SOP GRD DON ioc cdicnc cosdecdcccss .cce 1.474.231 $1,338,377 
—(V. 41, p, 23, 50, 76, 101, 160, 355, 391, 419, 473; V.42, p. 22, 1386 


214, 302, 365, 393, 462, 479, 574, 727, 742; V. 43, p. 102, 103, 131,190.) 

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 3 
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
extended to Dee. 1, 1926, with the option of renewing for terms of 20 
years perpetually. It is proposed to issae a new mortgage at 442 per 
cent, running till 1926, and present bondholders may exchange their 
bonds due 1890 for the new bonds. In 1883-84 gross earnings, $1,169,- 
773; net, $376,638 ; rental, $409,429. In 1884-85 gross earnings $1,- 
060,166; net, $295,856; rental, $371,058; loss for year, $75,202. The 
road between Newark & Columbus (33 miles) is owned jointly with the 
Pittsb. Cin. & St. Louis RR. Co. (V. 43, p. 102.) 

Central Pacific.—(See Map of Southern Pacific.) —LINE OF Roap— 
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxi)- 
iary lines, 371; total, 1,252 miles; oper. under lease or contract; Cal. 
Pac., 115, North. RR., 154, others, 128: total, 397 miles; total length of 
road operated and accounted for Jan. 1, 1886, 1,650 miles. The So. Pae. 
in Cal , Arizona and New Mexico, 1,108 miles, formerly accounted for 
by the Central Pacific, are leased to the Southern Pacific Co., and ae- 
counted for by that Co. In connection with the Unfon Pacific, the 
Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ta. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Cal. at the State line, and lacks about 100 miles of completion. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company, and the previous lease of the Southern Pacific Railroad. 
to Cent. Pacific was relinguished tothe same company. Tire Cent. Pacific 
receives allits net surplus income above annual charges of every sort and 
betterments, and a minimum rental of $1,2U0,000 and a maximum of 
$3,600,000 (payable annually on May 1), is provided for by the lease, 
but this rental is first applicable to the payment of Central Pacific 
floating det, if any; and when the first year’s rental fell due in May, 
1886, no dividend was declared. One effect of thelease was to tix the 
control of Central Pacific without regard to ownership of the stock. (See 
abstract of lease, V. 40, p. 480 

THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), Califorma & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacitic railroads; the actof July, 
1864, made the lien of the Government subject to that of the tirst mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to reccive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government trausportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund of itsdebt or as much thereot as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. 

An agreement for consolidation with Oregon & California RR. by an 
exchange of stock and guarauty of O. & C. bonds was made, which was 
to a been carried out by July, 1£86,undercertain contingencies. (See 
0. ie 

STOCK AND BoNDs.—Prior to the current year the following dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1882, 6 
1883, 6; in 1884, 3; in 1885, nil. Prices of stock since 1879 have been 
In 1880, 63@9749; in 1881. 891401027,; in 1882, 823309712; in 1883; 
61@88; in 1884, 30@67%; in 1885, 261%2@49; in 1886, to Aug. 20 
33@4473. Most of the issues of bonds have sinking funds, as seen 
in the table above, but these sinking funds are invested mainly in the 
bonds of other Huntington lines and accumulate; the bonds are not 
called in. The sinking funds amounted Jan. 1, 1886, to $8,276,076. The 
land grant bonds are retired with proceeds of land sales. 

The debenture bonds of 1885 muy be converted into Central Pacific 
stock at any time up to 1893, at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 50 per cent. 

THE LAND GRANT.—The total land granted the Central Pacitic and the 
California & Oregon companies was about 12,000,000 acres, In 1885, 
$499,950 was received tor lands sold. Cash and land contracts on nand 
Jan. 1, 1886, $2,231,474. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for mauy year 
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(Von, XLIIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—— >} Bonds— 
eee = Mil = Size, ee eee — a oe DINTDERDS: F pal. Wh =i 
For explanation of column headings, &c., see notes) oO o ar r en |Where Payable, and by| Stoeks— 
¥ on first page of tables. Road.| Bonds! Value. |OUtstanding |" ceng. Payable, Whom. Dividenat 
a NI 
Oentral Paeific—( Continued )— 
Land grant 1st mortgage bonds........----------- ---- | 1870 | $1,000 | $4,630,000 6¢. A. & a N. Y., Cent. Pac. office | Oct. 1, 1899 
Land grant 2d mortgage bonds. ........----------- vee | seee | 1,000] 5,000,000} .... niteg Wiehe ie het 
Income bds.($6,000,000), skg.fd.,10 p.c.perann’m) .... | 1878 | 1,000 3.285,000 8 g. |M.& N.| N.Y. and San Fran. | May, ’84 ¢5 88 
Charleston ¢ Savannah—I\st M., ©. & 8., guar. ...-) 101 | 1853 5 505,000 6 (M.& 8. Charleston, 1st Nat. Bk.|March 1, 1979 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...) .... | 1868 | 100 &e. 111,800 7 M. & §8.! New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR......--. 101 | 1869 500 500,000 7 J. & J. do Jan. 1, 1889 
General mortgage for $1,500,000 ....-...------+-- snee tae ‘aie (2) eS ger ettss Pena os mir 
Charlotte Columbia & Augusta—1st mort. consol...| i191 | 1869 | 500 &e.| 2,000,000 7 (J. & J..N. Y., Nat. Park Bank.| Jan. 1 "i g95 
2d Mortgage. ....--.-.--------+----2-200-eeereerrees 191 | 1872 | 1,000 500,000 7 |A. &0.| do Jan. 1° iste 
Columbia & Augusta 1st mortgage .........--.--+- cove | ME | nase 189,500 7 J. & J. do do Jan. 1, 1999 
Consol. mortg., go!d (for $3,000,000) ....-.-------- ---. | 1883 | 1,000 Nil. 6g. J. & J.|| New York Agency. | July 1) 1933 
Ohartiers—1st mortgage.......--------- paceeeeeneees 23 | 1871 | 1,000 500,000 7 |A. & O. Philadelphia, Penn R.R.| Oct. 1) 199) 
Ohesapeake & Ohio— Purch. money funding bonds...; 428 | 1878 | 1,000 | 2,279,000 6g. J. & J. N. Y., Company’s office.| July 7’ 1298 
1st mortgage, gold, series ““A”’.........---- seeceees 503 | 1878 | 1,000 | 2,000,000 6g. A. & O. 0 July 1) 1998 
do Go GO “B”......ccccce coccceee 428 | 1878 | 100 &c.} 14,976,770 6 g. |M. & N./19 May coup. pd. in scrip) July 1) 199g 
do funding scrip...... .-...--.---- peccee GER Ae cia NE: nus 1 ne A” ona ee . 
24 mortgage, cur. (interest in stock or cash)......) 428 | 1878 | 100 &c.| 10,106,429 6 (J. & J.N. Y.Company’s Office.| July 1, {93g 
‘Ist mortgage, gold of 1911, Peninsula Extension. 75 | 1881 | 1,000 | 2,000,000 6 g. |A. & O.! do do Jan. 7’ 191. 
1st mort., gold, on extension (for $3,000,000). .... ---- | 1882 | 1,000 42,000 6g. J. & D. do do June 1, 1999 
Equipment trust bonds..............-..----------- oso> | Var. ; 1,000 848,000 6 |Various| do do Various 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p.m )| 353 | 1881 | 1,000 | 6,176,000) 5-6 g. |F. & A. N.Y.,52 Exch’ge Place.| Feb. 1, 191] 
2d mortgage ($11,000 per mile) ......-...----.---- 353 | 1881 | 1,000 3,855,400 6 \F. & A.’ do do Feb. 1, 191] 
Paducah & Elizabetht’n, lst M. ($300,000 are 8s); 186 | 1877 | 1,000 500.000; 6&8 ‘4 & A. do do Feb. 1. 
Equipment trust bonds for $2,000,000........-.-- ---- | 1882 | 1,000 561,000 6 2 eS 2 do do Yearly to1 
Oheshire—Stock, preferred. .....-.-------++++-++ +--+ 64 | .... 100 2,100,000 2% J. & J. Keene, N. H., Office. | July 1, 1996 
Bonds, pot mortgage. .....-.--------------+0rrere0+ -.-- \'76-'78) 500 &e. 0v,0 6 |J. & J.\ Boston, Bost. Nat. Bk.|July 1,/96&'9 
Ohcago ¢ Alion—Common stock.......-.------..--. 850 | .... 100 | 14,107,800 2 | Q.—M. |N. Y., John Paton &Co.| Sept. 1, 1986 
Preterred st’ck (7 pv. c. y’rly not cumulative) ....- fre 100 479,50 2 Q.—M. do i) Sept. 1, 1336 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. J. & J. Lond’n,J.8.Morgan&Co.| July 1, 1993 
ist mortgage......-.--------- ---- eeercecccecconess 220 | 1862 | 1,000 2,383,000 7 J. & J.N. Y., John Paton &Co.| Jan., 1993 
Joliet & Chicago, 7 per cent. stock.............--. ieee 100 1.500,000 1% | Q.—J. | N. Y. U.S. Trust Co. July, 1886 - 
St. Louis Jacksonville & Chic., 1st mortgage..... 150 | 1864 | 1,000 | 2,365,000 7 A. & O.N. Y., John Paton &Co.| April. 1894 


was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834. and 
declined heavily ; in 1885 the road was lease.i, as above, to the So. Pac. 
From Jan. 1 to May 31 gross earnings on 1,67 1 miles were $5,8 0,173, 
against $5,348,289 in 1885; net, $3,152,034, agai nst $2,751,581 ia 
1885; surplus over interest, rentals, &c., $239,751, against $33,410. 
The annual report for 1885 was in CHRONICLE, V. 42, p. 781, showing 
results as below, the first table being the operations under the lease 
from April 1 to Dec. 31. 





Miles operated ................ 1,650 wegen ome ny exo $1,083,414 
Gross earnings........ $11,369,481 ! Int. on bonds Apr. 1 to 
mae 79) Be | eae inane 2,614,024 
Oper. expenses........ 4,7 21,598 agp oa" debt... 100,920 
Ne earnin ee : 56,647,926 k, a. au U ds. require- ; 
Add —— a nha Pts # 9,470 ments Apr.1 to Dec.31 56, ‘ 








756,539 
Taxes and betterments. 582,693 
Net income.......... $6,657,393 Miscellaneous .......... 0,474 

Total expenditures... $5,175,36< 
Bal. due Cent. Pac. RR. Co. under the lease, April 1 to Dec. 31. $1,432,032 








Add net earnings for Jan., Fey and March, 1885............ 1,301,832 
Add dividends and interest............-----eec-seee-eeeeee---- 621.232 

Bs SS DRGTIIES .ccccccs cccecccccosecscccsoncce, oeccceeses $3,405,096 

Deduct— 

General expenses, taxes and betterments prior to April 1... 729,940 
Interest on floating debt prior to April 1..............-..--.. 225,856 
Eaterest on bonds prior 60 April 1 ..ccccccccccccce-sccccccccece 850,674 
Sinking funds and U. 8. requirements, paid by Cent. Pac..... 847,112 
ET IE, cn ccupccevkbeascnrcpeereeoresesnnssanescosssosse 383,745 

TSE GOS . ncn cenccoeecocs<co pooasene bbbencneeseus sawhes $3,037,327 
Balance, surplus for Faget iaieinetnrens semen hnncniletnesaiere $567,769 
—(V. 41, p. 65, 75, 132, 373, 445; V. 42, p. 148, 364, 574, 754, 7S; V. 


43, p. 73, 217.) 

Ghartesten & Savannah.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashiey River branches, 4 miles; 
Charleston Junction to Charieston. 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present company organized. Stock, 

d ,000. Earnings, gross in 1885, $153,794; net, $85,216. In 
1884, gross, $428,240; net, $31,649. H. B.Piant, President, New York. 
—(V. 40, p. 684.) 

Charlotte Columbia & Augusta,— Owns from Charlotte, 
N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR., 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1886, was leased to 
said company. None of the new consol. bonds had been issued to Jan. 
1886. Gross earnings in 1883-84, $627,854; net, $181,764; deficit after 
all interest and rentals, $74,684. In 1884-85, gross earnings, $326,967; 
net, $364,010; surplus over all charges, $99,335. Stock, $2,578 ,0V0. 
—(V.40, p. 27; V. 42, p. 21.) 

Chartiers,—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $161,079; net earnings, 
$68,989; in 1885, gross earnings, $137,234; net, $45,556. Capital 
stock, $647,850. 

Chesapeake & Ohio,—(See Map).—Owns from Newport News, Va., 
to Big Sandy River, W. Va.,503 m.; Old Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; operates only 502 m. Consolidation of Virginia 
Ceriral and Covington & Ohio, and opened through March 1, 1873. The 
present company was organized in July, 1878, as successor of the Ches. 
& O., which was sold under foreclosure April 2,1878. The Elizabeth- 
town Lexington & Big Sandy Railroad connects on the west with the 
Cc. & O., and extends to Lexington, Ky. 

In June, 1886, this road was leased to the Newport News & Miss. Val- 
ley RR.\Co., which is formed to control the Huntington lines east of the 
Mississippi. Terms of the lease were not given out. 

The stocks including scrip outstanding were as follows December 31, 
1885: Common, $15,4 >4,.425, preferred stock—tirst, $3,362,803; second. 
$10,121,870. The second mortgage currency bonds till J uly» 1884, took 
interest in 2d pref. stock, then for two years take partly in that stock and 
partly eash, and afterwards all cash, if the earnings are sufficient, but 

‘all interest not paid in cash to be paid in 2d pref. stock.” The holders 

of first mortgage “B”’ bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to be built in West Va. from Scary Creek to the 
Ohio Riv. First pref. stock has prior right to 7 p.’c. from surplus; then 2d 
ref. to receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds 
or agrain elevator, but in case of paying them will take the elevator. 

The full interest charge per year in cash is $1,279,260. In May, 1885, 
the company offered “‘ to pay in cash one-half part of the coupons of the 
“B” bonds then falling due, and to issue scrip for the remain- 
der thereof, payable out of net earnings of the railway company above 


expenses and fixed charges as they accrue, all liens and unpaid 
portions of coupons being preserved as security for such deferred in- 
terest scrip as against coupon holders not accepting scrip, ifany.” The 
same was done with coupo as of Nov. L, ’85; but in May, 1885, only one. 
third of the coupon then due was paid in cash and balance in serip (sae 
V. 42, p. 575). 

In August, 1836, Mr. Huntington issued a circular proposing that the 
“B” bonds should have interest reduced to 4 per cent and the prineipal 
extended to 1936, the holders receiving 25 per cent in Newport News 4 
Miss. Valley Co’s stock; the holders of currency bonds to surrender 
their bonds in exchange for 125 per cent in said stock. See V. 43, p. 159, 

Gross earnings for six months from Jan. 1, 1885, $1,819,818, against 
$1,566,414, net, $593,719, against $367,983. 

The annual report for 1835 was in V, 42, p.485. Net income was 
$895,98i; interest on funded and floating debt, &c., $1,017,803: deficit 
$120,822. Earnings and expenses were as follows in 1883, 1884 and ’85: 


Years. Gross Earnings. Op’g Expenses. Net Earn’gs, 
essen $2,599,933 $1,306,353 
SII in dachaieneiltach win enslahiiiaisiats tata chit 3,538,6014 2,499,744 1,038,860 
EES snctccscoscensewssphocses 3,361,235 2,465,812 895,423 
—(V. 41, p. 76, 161, 494, 527, 653; V.42, p. 60, 112, 242, 303, 365, 393, 


485, 548,575, 691; V. 43, p. 22, 152) 

Chesapeake Ohio & Southwestern,.—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 393 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, witn option of purchasing it. The 1st mortgage 
bears 5 per cent till August, 1887, and 6 thereafter. Of the 2d mort. 
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030,- 
000, and preferred, $3,696,000. 

Gross earnings for six months, Jan. 1 to June 30, were $730,268 in 
1836, against $701,625 in 1835; net $856,322, against $644,428 

1884 


INCOME ACCOUNT. : 1835. 
PE Pe, Se ae Salen ain ceiaal S339,951L $502,531 
Interest, rentals, taxes, G.,....cccccccscccccccces 621,180 63 1,920 
SS RSE en ee ee No $231,229 $132,389 
—(V.41, p. 527, 653; V. 42, p. 60, 124, 242, 365, 487, 518, 694.) 


Cheshire.—Owns from South Ashburnham, Mass., to Beuv¥8 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,900 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
preferred, $2,100,000. Gross receipts in 1884-85, $551,203; net, 
$213,855. In 1883-84, gross $586,625; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $45,410 in 
1885, against $12,109 in 1883-84. (V.41, p. 611.) 

Chicago & Alton.—LINE OF ROAD—Joliet to East St. Louis 
(mgin), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1385, 850 miles. 

ORGANIZATION, LEASES, STOCKS AND BonpDs.—Chartered as the Chie. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, 48 
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under foré- 
closure in the following year and transferred to new organization 
October, 1862. Chicago and St. Louis were connected by the pres ent 
line in 1864. The annual meeting is held the first Mon day in Ap 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago Was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, and the company in 1884 was merged W 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter 
est guaranteed on second mortgage bonds and preferred stock 48 
above; the other pref. stock is $1,010,000 and common $2,272,700; 
om earnings in 1884, (less taxes) $665,902. The Kansas City 5t 
suis & Chicago is leased to the Chicago & Alton company in perpetulty 
from Nov. 1, 1877. at a rental of 35 og cent of gross earnings, less taxes 
and assessments. The bonds are held by U.S. Trust Co. as security ~ 
the C. & A, bonds of 1878 issued to build this road, and a sinking fundo 
$60,000 per annum provided for their redemption. Should the 35 pe 
cent be more than suflicient to pay bond interest and 7 per cent 0 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior rignt to a non-cumulativé 





dividend not exceeding 7 per ct. from net earnings, and (after Bay me 
of 7 on common) also shares with common in any surplus. rices 
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SUPPLEMENT. [Von XLII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Pringi- 
For explanati resin week gs, «c., see notes — cm oe "|. Amount Rate hig een = a age db g hts! ; 
or 6 on ngs, a en ere Payable, an oc 
on first page of tables. Road.|Bonds| Value. |OUtstanding |™Ge,b Payable’ Whom. . Dividend. 
Ohicago & Alton—/ Continued )— 
St. of ‘Jackeonv. & Chic., lst M. end. by Chic. & A. 37 | 1864 | $1,000 7 A. & O.'N.Y., John Paton & Co.| April 1, 1994 
4 2d M. endorsed by C. & A..| 37 | 1868 | 1,000 7 J. & J. do do uly, 1898 
fo 2d mortgage (convertibie) 150 | 1868 | 1,000 7 J. & J. do do July, 1898 
La. .: Mo., lst . ($439,100 assumed by C. &A.)-| 101 | 1870); 1,000 7 P. & A. do do Aug., 1900 
2a M. (int. guar. C. & A.). 2... 200 ~-cecee 101 | 1877; 1,000 7 M. & N. do do Nov i, 1900 
RE, PONT cncssnccocses coscsc ccs eee 2eee 100 31g iF. & A. do do Feb. 1, 1886 
Binte for K.C.8t.L.& o (ist mort. as collateral). 162 | 1878 1,000 6 g. |\M. & N. do do ay 1, 190 
Preferred stock, K. C. St. L. & C., guar. C. & A.. ines. 1 —eeee 100 lly | Q.—F. do do Aug. 1, 1886 
Common stock ar er ee + 8 ee sek 4 aie na 31g .--. |Chie., [l. Tr. & Sav. Bk.; May 1, 1886 
Mississip pi Riv. Bridge st’k (7 p. c. guar. by © ares eee > seus 7 ...- \Chic., Treasurer's Office In 1885 
C. & A. bonds on Miss. Riv. Bridge, ist mort., - ...- | 1877 1,000 67 6 A. & O.|N. Y., John Paton & Co.| Oct. 1, 1912 
Chicago dé Atlantic—1st mort., gold, $ or 2........ 249 | 1881 d 6 g. |M. & N} Last paid May 1, 1884! Nov. 1, 1929 
2d mo e (for $5,000 ,000) EEE a ea 249 | 1883 | 1,000 6g. |F. & A. None paid. Aug. 1, 1923 
Chicago Burlington & Northern.—Stock............. 360 | .... 100 | 9,000,000 pees aie ceaiees | at. seamen 
lst mortgage, redeemable at 105.................. 360 | 1885 | 500 &e.| 9,000,000 5 aes: »/ - Sebeweeess April 1, 1926 
Ten-year debentures. .........000. 2 weoe--ercccccees --.-- | 1356 cece 2,000,000 6 oie 2i- < weadehanadl 1896 
Chicago Burlington & Quiney—Stock................ B.223 |... 100 | 77,540,500 2 Q.—M. | Boston aud New York. Sept. xs, 1986 
Consolidated mortgage coupon, (for vt; 000,000); 82 187: 1,000 } 13,936,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 190 
Trust mort.on Lowa lines,coup.or reg. (s.f. 11g p.c. 787 | 1879 | 1,000; 12,689,000! 4&5 (A. & O. ‘do clo Oct. l, 1919 
Bonds Denver exten. 4s, fons ‘fund 2 per cent).. .--. | 1882] 1,000 7,968, ‘000 4 EF. & A. do ao Feb. 1. 1922 
ares neae. Ge, OB. T. 3 D.G.)..cccccccces eetecese bone 1 Eee 1,000 ,300,000 tL M. & 8S. do do Sept. 1, 1921 
Debenture bonds for Han. < Si JO. Stock ......0. ..-. | 1883 | 1,000 9,000,157 5 Sf ee ee eee May 1, i913 
Northern Cross R. R. 2d. mortgage, gold ........- 100 | 1860 ocne 441,000 4g.iJ. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 caine 653,000 7 A. & O.\N.Y., N. Bk. of Com’ree.} Oct. 1, 1890 
Plain bonds (coupon or registered)................ .... | 1872; 1,000 545,500 7 J. & J.| Boston, Co.’s oltice. Jan. 1, 18986 
Bonds of 1895, (sinking fund) pe nigahacsiteubeiecege 33 | 1875 | 1,000 373,000 5 J. & D. do do June 1, 1895 
Dixon Peoria & Hannibal, Ist. | _ 40 | 1869 | 500 &e. 545,500 3 J. & J.|N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego Fox Riv., lst | Coup., but may 70 | 1870) 1,000 1,076,000 8 J. & J.;| New York ane Boston. | July 1, 1900 
Illinois Grand Trunk, 1st mort | be registered. 44 | 1870 | 500 &e 890.500 8 A. & O. ge ©. B. & Q. Office} Oct. 1, 1890 
Quincy & Warsaw. 1st mort . 40 1870; 1,000 720,000 8 J. & J.\N.Y.,N.Bk.of Comm’ree| J uly 1, 1890 
ee re rr, Sr CD. . ccs ccocencccescencces 270 | 1876 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office. Oct. 1, 1901 
Quincy Alton & St. Louis, Ist mortgage, guar..... 46 | 1876 1,000 840,000 f F. & A.|N.Y.,Farmers’ L.& T. Co. Feb. 1, 1896 
































stock have been as follows: rym in 1881, 140@153; in 2 a 
130@146; in 1883, 140@150; in 18-4, 142@152; in 1885, 147@155; i 
1886, to Aug. 20, 150 @162. Common in 1881, 127@156; in 1882, 127 1g 
@14519; in ‘1883, 128@13714; in 1884, 118 @14044; in 1885, 128 @140; 
in 1886, to Aug. 20, 138 2146. 

Dividends were as follows prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7 oe common 6; in 1830, 

ref. 7, com. 642; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 

884, botn 10; in 1885, both 8, the periods being changed from semi- 
annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has beeu par- 
ticularly strong in having a large local busine 8s between Chicago and 
St. Louis, so that it was le ss dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., Lave been as follows for four years past. 
Fiscal year ends Dee. 31. Annual report for 1855 was in V. 42, p. 270. 

OPERATIONS AND FISCAL RESULTS, 

Operat.ons— 1852. 1883. L884. 1835.. 

Passengers carried... 1 666,991 1,805,140 1,907,418 1,721,286 


1 

Passenger mileage .. 101,150,959 106,028,676 119,946, 417 109,078,875 
Rate @ pass. # mile. 1'95l ets. 2141 ets. 1:399 cts. 2°025 cts 
] 3,522,840 3, 488,496 3,598,284 3, 631,108 





Fret it (tons) moved 
t(tns) mileage* 474, 3: 23,908 — oe 534 602,768, 054 538,522,498 














Aver rate ® ton ®@ mile. & 261 cte. 23 cts. 1°00 U7 cts. 1°0U9 cts. 
Earnings— "$ 
POSSORBEE.....--- 20 l 973, 100 2,270,379 2,278,429 2,209,502 
i dens che atieee 5,948,123 6,197,681 6,073,673 5,432,633 
Mail, express, &c.... 294,271 342,550 357,170 351,034 
Total gross earnings 8,215,494 8,810,610 8,709,274 7,993,169 
Total (incl.taxses) 4,684,502 5,097,032 5,133,790 4,612,847 
Net earnings ........ weaeos 3,713,578 3,575,484 3, a ne 
P.c.of op.exp.to earn U2 97°85 o8°94 70 
* Does not include ¢ aes ‘s freight 
INCOME ACCOUNT. 
882. 1883. 1884. 1885. 
Keceipis— by $ $ $ 
Netearnings......... 3,530,992 oe 12,578 3,575,454 3,330,322 
Other receipts ....... 332,047 84.773 278,813 <72,845 
3, oa tee 00%, Jol 3,854,302 3,653,167 
Disbu: sements— $ . 
Rentals paid .... .... 1,12 ? 5: 34 «Soi, 208, 277 823,565 704.473 
mstrue’n,equip.,&c¢ 71.2 221 740,749 292,221 330,702 
interest on debt..... 761.1 22 700.544 770,633 839,307 
Dividends.... ....... 1,083,080 = 1,194,184 1,646,840 1,469,750 
Miscellaneous... .... 97,940 86,963 88,263 93,e54 
Jol. & Chi.b’ds red’d. DR” ‘itieeadey. | gies | | eit 
Total disbursem’ts 3,446,897 3,930,727 3,621,572 3,4 25,ub0 
Balance, surplus. 416, 3,642 67 62 4 232,730 225,01 


—(V. 40, p. 254, 266; V. 42, p. 270.) 

Chicago & Gaensie,-Cpeneé ew 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. ind. to Chicago, 19 miles. Built as a connecting line 
for N. Y. P. & O. and N.Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
a ee 4 000,000 was deposited with H. J. Jewett (then President 

of N. Y. L. E. & W. ), in trust to holdand vote onit. On Noy. 1,184, the 
interest due on Ist mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, +5 ah to Grant & 
Ward. In Feb., 18:6, suit was brought by the Farmers’ L. T. Co. to 
foreclose the tirst mortgage, and decision by Judge pth Bt wus in 
their favor generally, though he did not then appoint a receiver (V. 42, 
p. 463.) In May, 1886, Mr. Jas. H. Benedict was elected President. An 
outline of prop osed foreclosure and arrangement with Erie was in 
CHRONICLE of July 31, 1886, V. 43, p. 13land 217. (V. <i, p. 272, 392, 
611, 720; V. 42, p. 304, 338, 463, 604; V. 43, p. 131.217.) 


tmicago Huriington & Northern.hoad exiwnds fivw 
Oregon, on the Chic. & lowa RR., and Fulton, on the C. B. & Q., in TL, 
toa junction Lear Savanna, Ill., and thence upthe cast bank of the 
Mississippi River to St. Paul. The road is constructed under C. B. & Q. 
auspices, as per circular of August 1, 1885 (in CHRONICLE, Y. 41, p. 
160), and the mileage and stock and bonds are above given as they will 
be when road is finished. The UC. B. & Q. and Chic. & lowa give a trattic 
puereeee. of one-half of their net earnings derived from business to and 

rom the C. B. & N., to be not less than $100,000 per year, for the pur- 
chase of C.B. & N. ‘bonds at 105; and after 1896 the bonds may ail be 
retired at 105; they begin to draw interest from April 1, 1886, ‘(V. 43, 
p. 125, 217.) 328 

Cnicago Surliington & quincy.—LINE Or Ro AD. —Th: C. B. & 
Q. is one of the most ¢ comple X railroad systems in the U. 8. It has a net- 
work of lines in I]., Iowa and Neb. The main line extends from Chic., 
Ill, to Burlington, lowa, 204 mile s, and thence to Pacitic Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, m; iking the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is = (track used jointly with K. C. St. Jo. & C. 
B.), making the C.B line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Deny er oe opened May,1882. Besides numerous local 











7941s the company also has its line in [Illinois to East St. Louis, and to 
9 y, connecting with the Hannibal & St. Joseph road (purchased by 

.in 1883) across Missouri to St. Joseph. The mileage reported 
7 the close of 1885 was 3,646. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles; 
the Kansas City 8t. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; “and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. The extension building to St. Paul is known as the 
Chic. Bur. & Northern. 


ORGANIZATION, &C.—The C. B. & Q. Was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in L862 the Peoria & Oquawka road, 
The present company was a consvlidation in Jauuary, 1875, of the 
Chicaszo Burlington & Quincy in [ino and the Burungton & Missouri 
River in Iowa. In 18380 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no Charge for rentals in the income account, except as interest on 
bonds. The ow nership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In April, 1883, the C. B. & Q. purchased the common stock of the 
Hannibal & St. Joseph RR., and part of the pref. stock and paid with 
its $9,000,000 of 5 per cent bonds at par. In August, 1885, the agree- 
ment w - made with the Chic. Bur. & No. for ‘he line to St. Paul, and 
the C. B. & Q. owns $3,000,000 of the stock of that Co.; see circwar 
in V. 41, p. 160. The tiscal year ends Dec. 31. Annualelection in April. 


STOCKS AND bBonvus.—The stock has been rapidly increased for the 

acquisition of new lines, and in 1380 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
18378, 1049; in 1879, 8; in 1880, 944 cash and 20 stock; in 1331, 8; 
in 1832, 8 8; in 1883, Me in 18584, 8; in 1385,8. The prices of stov k have 
been: In 1881, 133 12 @132?9; in 1-82, 120lg@ iA}; in 1883, L15%@ 
12938; in Land, 107 @12 7%; in 1885, 115% @i13849; in 1356, to Aug. 
20, i28%a@14 

ihe C. B. & °. on many of its branch lines gave a traihe guarantee of 
40 to 50 per cent, Which was used in purchasing their bonds. The C. B. 
& Q. 4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
39 per cent bonds held in trust, and an equal amount of Rep. Valley stuck 
scrip was also issued to subscribers to the bonds, such scrip being ex- 
changed April 1, 1882, intu Chicago Burlington & Quincy stock. The 
Kansas City St. Jose ph & Council Bluffs and branches was purchased, 

254 iniles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
recy taking the St. Jo. stuck at $72 50 per share. Enough of the C. B. 
& Q. consolidated inortgage is reserved to take up prior debts. The 
bonds of 1876 for St. Louis Rock L-land & Chica.o Railroad are plain 
bouds of Chic. Burlington & Quincy, oifset by mortgage of like amount 
on St. Louis Rock Island & Chic uso road deposited with trustees. 

LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in lowa aud Burlington & Missouri in Nebraska. 
In Iowa only 16,412 acres remain unsold, and the contracts outstand- 
ing Dec. 31, '85, were for $662,733, princi; al and interest. In Nebraska 
the net sales for the year 1885 were 36,903 acres, for $301,310, an 
average price of $8 11 per acre. Contracts on hand, $2,502,609; in- 
terest on contracts on hand, B50 4, 761; unsold lands, Y1,956 acres, 
estimated at $4 per acre, £367 826. 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. The c oumpany gives no full tr: atte statistics in its report, and the 
mileage of freight and passengers is not known; but corn is the most 
important article carriec 

Gross earnings for six months from J: un. 1, 1846, were $11,523,359 
against $12,372,967; net, $4,8 £4,133, against $9,155,647. 

The annual report for 1885 was publishe Lin the CHRONICLE, V. 42, 


(p. 516). Cemparative statistics for four years are as follows: 
ROAD, 
1882. 1883. 1884. 1885. 
Miles ow’d and leas’d ak ~~ “y 3,224 3,369 3,534 
Miles oper’d jointly. 98 GR 113 
Total operated.. 3.22 $,322 3,46] 3,647 
OPERATIONS AND FISCAL RESULTS. 
— —" 1884. 1885. 
Farnings— > $ 3 

Passenger ........... 4,756,992 5,68: 5,839 5,339,866 5,236,407 
aie cian: sii 15.711,510 19°514;161 18%: 14.432 19/565,854 
Mail, express, &¢.... 1,. $2,304 1,310,3t9 1 629) 315 31,704, 166 





Total gross earnings 21,55°,806 26.110.369 25,483,613 26,556, 425 
Oper. exp. & taxes 11,283,963 13,496,479 14,090,745 14,405,767 





Net earnings ........ 10,266,842 12,613,890 11,392,668 12,150,657 
P.C. of op.ex. to earn 52°4 51°7 55°3 54°2 
INCOME ACCOUNT. 
1882. 833. 1884. 1885. 
Receipts— = ~ - , 

Net earnings.... .... 10,266,842 12,613, 890 11,392,868 12,150,657 
Interest and exch . 452,498 4,180 566,769 592,432 
Net B. & M. Vd gr't.. 1,329,725 1,395" 788 1,129,591 935, .96 





12,049,066 14,533,858 13,089,228 13,728,885 


Total income..... ‘ 
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DES r Bonds—Pringi. 
CRIPTION. Miles | Date | Size, or PGES INTEREST OR DIVIDENDS. pal, When Du 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per! When Where 7a, and by —Last 
on first page of tables. Road.| Bonds! Value. 8/ Cent. Payab le Whom Seon 
Chicago Burlington &@ Quincy—( Continued )— | | 
Burl.& Mo. Riv., lst on r’d &400.000a¢’a!'d Cp.} 281 | 1863 | $50 &c.| $4,170,550 7 A &O) Boston, Co’s Office. Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(5th ser.) > or 40 | 1869 | 500 &e. 72,500 8 J. & J.) do do | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.) .... | 1870 | 500 &e. 151,000 Rg J. & J. do do July 1, 1889 
pars, & Me,qonem. ere a: 100,000, s.f. $30,000 a ei — Anes mae ty 6 - & ae a = ' July 1, 1918 
oO maha SRR j 569. x J. & D.; do oO | June i, 1 
i Se. bones, 8. ~ ag & Neb. RR. stock snes ar ye wg gat $ J. & z= ag oe N. E. — Co.; Jan. 1, 43 
ebraske consol. mort., MUBP........ cccccccccccee ,000 0 A. & O.! oston, Co.’s Office. Oct. 1 
B Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 J & J. do do Jan. 1, 1988 
a Atchison & Nebraska. 1st mor Sy. nctnten amie 149 | 1878 | 100&¢.| 1,125,000 7 M. & S.| do do | Mar. 1, 1908 
F Lincoln & Northwestern RR. bonds ...........-.-- 72 | 1880] .... 600,000 7 J. & J. Boston and New York. | Jan. 1, 1919 
i: aoe ee “—< < CHARS .220 «> siete = gl ees: ® 5,000,006 ; ry & a . do | Jan. 1, 1907 
oe arkio au cdaway Val. mortgages ........ ‘ x 000 "734, 0090 . & D.| oston. | June 1 
oad Chicago o & Canada Southern—1st mort. » ZOld....... 67 | 1872 1,000 2,541,000 am te Meme) 2 aaen L. 1928 
sf Chic. Detroit dé Canada Gr. Trunk Junction—1st M.| 59 | 1859 100 1,095,000 6 J. & J.. London, England. | July 1; 1884 
tip —— Ape wa aah aamcrnnssarecses cones? ows 7 aie uke prea 2'9 & = Ni Y. 02 ger Trust Co. | Sept. 1, 1886 
# 8 coup. (8. fT. $20, after ’85) .............- 2: c.; 3. Ot & DD. New Yor th Nat. Bk.) Dee. 1. 1907 
q o mort. income MT (tor 86,00 _— into consol...| 12: oeee 100 &e. 74,000 7 Dee, N. Y., Central Trust Co. | Dec., 1907 
ie: onsol. mort., gold (for $6,000,000) ............... 238 B84 1,000 2,645,000 6 g. ‘A. & O.! do do | Oct. 1, 
C. & E. Ill. Exte nsion, lst mortgage... ...........-. 14; 1881 31,000 193, 000 6 . J. & D. New York, 4th Nat. Bk. | Dee. hg 5 
| Dan. & Grape Creek RR.—I1st mortgage ...... .... 12} 1880! 1,000 158,000 6 M. & N. Boston, Globe Nat. Bk.; May, 1929 
; ae = Gr. Trunk—\l1st M., $& £& ($594,500 res’d) 4 cane ,£100 -* ag ya 6 g. ; . & J.:New York and “London. | Jan. 1, 1900 
BX RE aa, ae aE ae ae 330 882; 1,00 6,000,000 5 » & d.} do do Jan., 192 
4 Northwest. Grand Trunk, lst mort.... 2... =. stead 66 | 1880 | 500 &e. "594.50 ) 6 3. & J.i0%.. EP. Beach.B’way.| Jan. 1, ae 
a Chicago & Indiana Coai—1st mortgage..........--. 120 | 1886 | 1,000 2,374,000 5 J. & J.| N. ¥.. Met. Trust Co. | Jan. 1, 1936 
| a 2 Iowa—Il1st mort., coup., may be reg..... 80 1870 1,000 ‘ can ,000 : rj & J..New | be and Boston.! Jan. 1, 1900 
y I itd in os ns patnentiend dane en tebeewih 80 | 1871 1,000 150.060 is. & J} do do | Aug. 1, 1901 
wf let mortage C.R.& Need oe (1373 | -... 250,000 SAO eeeeeees | July 1, 1895 
s mortgage C eee Seen ies 75 150,000 ~ po SS Be ey ees Oct. 1, 
i Ohicayo Mitwauikee a St. Paul--Com. stock........ 4,72 cae “100 | 30,904,261 Z2lg A. & O.; New York, Olfice. {April 15, isee 
ey Preferred st’ck (7 p.c. y’rly, not cumulative)...... &, 3 100 | 31,540,900 314g A. & O. do do April 15, 1886 
ie Consolidated mortgage (for $35,000,000)... .. ..--{1,435 | 1875 | 1,000, 11,470,000 7 J. & J. do do _ duly 1, 1905 
4 AA ie bees Oe | Le : i Se 
oe 7 We sess. 1884. 1885. | miles. Chartered in L869 and opened in is7 Ih of a Receiver, 
oe Disbursements— * | Gross earn ings for year ending Dee. 31, 1885 , “we re $491,046; net, $198,. 
(% Rentals paid.... .... 148" 771 141.508 139,604 87,171 ; 562. Gross earnings in 1884, $552,080; net, $i88,759. C apitat stock, 
es Interest on debt. .... 3, $83,789 4,093,005 4,304,284 4,294, 63 | $1,428,000. This road is controlled by the Chicago Bur.ington & 
ie | sacha RO -.. 5,023,599 5,566,484 5,566,580 6,110,572 | Quincy and is used to connect with the Hlinois Central. 
¢% te of dividends... 3 8 
¥ Carried to sink’s f’a. 631,443 646,430 938, 064 646,430 | Chicago mEwankeo = bw Tere —(See Map.)—LINe OF Roab.— 
: Transfdtoren‘alfd. _ 730000 1,500,000 500,000 1,000,000 | Fe ay see cotay Tawra and Dakota Wiel arerell shoe a 
yy Si “4 ’ es ‘ Tih i ‘<< rhiec "ec We Suown on @ 
4 Total disbursements 10,437,602 11,950,425 11, 14s. 532 12,23%,436 nan won tg Apo. So ait ihe ta 7 ga out dines are “e Tron Chic: =< Mil- 
4 l -@.surplus....- i, 6il, = 25 3, 43: t 4 3 c yi ee od GS; i lwi KREeCTOST. ba uy LUC Apois, Vila La Crosse, 
¥ “a YW. 44. o “- 33, 169, 231, 27 ot ae 56, <e eee Tid pang 341 miles; Milwaukee to Prairie du Crien, 194 tmties; McGregor (oppo. 
— , >, Le ’ ve yd Z, - “s ie . ; i I ‘>! h SSO ‘ : 
¥ 506, 516, 631; V. 43, p. 66, 162.) co Nag 5 etl «tat cg — Hain, Das. of pn to Counall Butts. 
uF Gasoage & Canada Southern,.—Owns from Grosse [sle, Mich., to | [a., 487 miles; Minneapolis to Aberdeen. Dak., 283 inile ‘3. On Dec 31, 
oF Fayette, O., 67 miles. On Noy. 1, 1579, it Was transferred to the Lake 1885, the mileage in [ilinois was 3135; iu Wisconsin, 1,250: in we b, 1,409; 
a! Shore & sachicon So. It has a ¢: apital stock amounting to $2,667,400 | in Minnesota, 1,10é: in Dakota, 855. Total miles operated, 4.921; in- 
x! and a bonded debt of pL, 941,000, and owes $2,223,051 overdue coupons, | chiding Fargo & Sout h. road, 117 miles, Fargo, Dak. tu Ortonville, Minn. 
a: Orig gee oe $5, g haee sag it a , part of a projected line between Chi- | acquired in July, 1835. 
t CagY ant Je troit Live r rulT ful ti | in 1873. Gru: 8 @ arnin: vs in 1885 d, ORG ANIZATION &C —The Milw ’ St Paul RR Co Was or ral: l M 
fi pape P LGA? a Ne je s o WE Ole ial viv. om i wi Zed Jf 
a $40,974, def, under operating expenses, $19,601 5, 1863, and embraced a number of other companies, including the Mil- 
fe, Chicago Detroit & Canada Grand Junct ion.—Owns from | waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
k: Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. | otaers. The Milwaukee & St. Paul afterward purchased tie St. Paul & 
4 Leased to Grand Trunk of Canada. Earnings in 18 $5, $222,654; net, | Chicago Road and othe rs, eer built the line from Milwaukee to C hicago, 
¥ peices ror py - im BOD, 700, te dividends, - mi-annu: ally, each Ms = on ay briuary tag ol 74+, the company took its preseut name, ot 
+t ver cent, $- deficit, $58,571, advanecd by lessees. Capital stoc @ fiscal vear ends Dec. 31. The annual mecting is held eariy in 
f RL, 7 000. There is also a 5 percent bond for $691,141 issued to G.|  grocks AND ies, <the pre cone “ul stoe a bbe a oslie cone oun 
4 oy is aint be fn Michie 4 tlie lessees, but a separate organi-| ¢9mmon stock to # dividend of not over 7 p. e. from net earnings in 
= Bb tod Lllinois —(See Map)—Owns from Dolton, T1., each year, butif not earned it has noe cwnulative right. (f a dividend 
on hemwilie li... 107 1p miles: ¢ ‘Ov ington, Ind., to Coal Creek, Ind.. o wiles. | 78S earned in any vear and not paid, there mis ‘ht be a ek “_ ou future 
D ille to Sidell’ 8, 23 miles; lease “al, Dolton to Chicago C. & W.I.), 17 +} years for such dividend, After payment of 7 on pref. and 7 on com., 
any ype 0 Chicago (C. & W. 1), 1? | hoth classes share pro rata. Dividends paid since 1873 have been as 
miles; Wellington pile to Cisu a Park, 15 miles; Evansville Terre | gojows : - 
~ oo ea (prior to current year): In 1874, 7 on preferred paid in consol. 
Haute & C. RR., Terre Haute to Danville, Til, 55 miles; Otter Creek to bonds; in 1875 no dividend; in 1876, 344 casa on preferred and 14 per 
5 Brazil, Ind., 14 miles; Danville, [L., to Covington, Ind., 13 miles; cent in bonds: in 1877 31g on pret rred: it 1878. nT Ols refe ‘din 
total ope rated, 253 miles. The leases of 17 mile 8, Dolton to Chicago, | 1979 215 ak cena ind 7 on antennae sy oa LS80, L881 “TSB, 1883 4 aml 
fs and 13 miles, Danville to Covington, are contracts for use of track over 1884, 7 on both: in 1385. 40n ee and 7 on preferred. 
“ acoer roads. The Evansville Terre Haute & Chicago was leased May 1. |" Tye range in prices ot stocks since 1877 have been: Pref. in 1878, 64 


1850 ‘ j ORs ‘ 1 
The Chicago & East Illinois was chartered as Chieago Danville & i a8b, pir ha _ 183 e115 012: reg wast 93% 116% 0140; in 
Ks Vincennes in 1865, and opened in 1872 agd 1873. Sold under foreclos- 1020125: in 1886 to pig 29. 116@125 Sean ee og 1878 27190 
ES ure Feb. 7, 1877, and reorganized unde? eXisting style Sept. 1, 1877. 54 5g: in 1879 3138 @S82ig: in 1380, 6619 @ 114! %: in 1881 10119 129%: 
A consol. mortgage tor $6, 000,000 was authorized, of Which $4,500,000 in 1882 962@1284: +4 1883, 91%,7108le: in 1884, 58! 9414: in 
to retire prior issues. Under the terms of leases the C. & E. Ub guar. in- | 7 9g5, 64% 299; in 1886 to Au. 20. gf ig 29638. ome a ws , 
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terest on $1,515,000 bonds of leased roads. Of th tt ia 
= ie ial ' e consolidated mortgage bonds of 1875, enough were reserved to 
The following is a statement for ee —_ . on Sete year: , take up the prior bonds. The latter had a sinking fund of 1 per cent 
188: ov 0 act 1834. = Inc. in 1885, | Pek @nuwun, but holders may have their bonds stamped and discharged 
: éf from the operation of the sinking fund. The Chicago & Paeitie Western 
ae gt oat EE ee its 541 wt O77: = 7% 621 Division bonds are issued at $20,000 per mile on new lines built or ac- 
per Pe IM. oorccee soasnse ow D769: ‘ quired, The Iowa & Minn. Diy. bonds are convertible into preferred 
Be I ei ie en: dae ak pga wget stock. The terminal bonds issued in L¥s4 are secured by mortgage on 
: nice samen ome 7 ee tag og ti a $57,947 | the terminal property in Chicago and Milwaukee, subject to the lien of 
T pre yei 10 oo va Pye snenntncnng BUCS the general mortgage so far as ‘that covers these terminals. The — 
ee ss ; nr eee 7 ‘ - acquired by the company have pPeen mainly closed out, and in 
4 ee ee treo 1883-84. “ee 1583 the land grant and income bonds were issued against ‘the land 
e . on =r 12% nen 2 wae +aq | Hotes held. In July, 1885, the stock of the Fargo & Southern road was 
: “tent = ome hay ; pty ne no aae rare a ete purchased, and the bonds assumed. In addition to the bonds given io 
; XPenses AMG Turcs. = O,SS J4590 valanrsandh our table there are $89,000 Hastings & Dak. 7s, due in LOU2, and $35, 
Net earnings 663.085 7=0.190 662 959 (44.598 Ohio & Miss. River 8s, due in 1891. 
Pe Disbursements— _ ; il ae OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
Z Rentals paid... ..... 149,159 199,668 188.750 212,427 | of this company increased very rapidly in four years, the miles owned 
‘’ Interest on debt..... 227.088 263,774 263,781 301,410 | being 2,359 on January 1, 1580, against 4,921 on January 1, 1886, and 
ia Dividerds.... ....... I = = ern ee the stock and bonded debt, in round figures, $69,000,000 on January 1, 
a Miscellaneous.... ... 17,715 13.862 21,287 27,780 | 1880, against $153,915,161 January 1, i886. The company’s income 
4 i i a ae | depe nds on the suecess of the lar ge extent of new nuleage, ou which the 
fi Total disb’ments ~~ 503, &93 A77,. O04 473,818 541,617 | trattic is gradually built up, and also depends much each year on the 
i Balance, surplus .... 159,162 262 886 189, 14] 162.981 spring-wheat crop in the country adjacent to its lines. 
; betes? 550 S28, 419; v.42 pe ey eee Sees Bey “y ee cee Fencgaceted y f iy Seat, sas, 
Pas < Ss Ch Ss ° 9 > 
3 chicago & Grand Trank,.—Liue of road from Port Huron, Mich., they voted to issue $5,000,000 new sere f. ste ck, selling it to their stock- 
By to Chicago, 33042 miles; also uses 442 miles of Chicago & West. Indiana holders at par, to be taken by Dee. 15, 18 
Bi and 4 miles Grand Trunk Junction RR.; total ope rated, 339 miles. Thi The annual me port for 128; wae x vy . 303. The stati-ties inde 


is a consolidation of reads he iween Port Huren and Chicago formed in : : , 
‘ rere give LONICLE, as & ; 
April, 1880, under the contre! of tle Gr. Trunk of Canada. It includes call ‘were given im the CHRONICLE, as f How 














the former Port Hure m™& Lake Mic) izan and the Peninsula roads, solklin OPERATIONS AND FISCAL RESULTS. 
im ne. toc * 6, €00,0C0 in F160 shares. The Grand Trunk of 1222 1883 ISR 1. 1885. 
anada gives a Viattic guarantee cf SO per cent of gress earnings or | ye. , Pan EO QR, 9; 
7 business 10 ard fiom the Chieaso & Grand Tiunk Road. Gross earnings Mile: operated....... oe ~Eue eat neat 
oe for 1885, $2,621,220; net, $385,553 deticit under interest — rentals, Operations— - 
Be $456,145. (V. 40, p. 337.) Bu Passengers carried... 3,956,814 A, 991,232 4,904,673 4,319,18 
i, Chicaco & In dis mex Coal.—Lineof 10: id, F wil Oo aks, i to Yed- Passen; ge Tiile: i<e. - = 200, 790. 96 2309, 4h 660 225,8: a1, aoe 214, 550,187 
. do, und thence to brazil, 11% miles. This ccmpany ecquired at fereclos- Ra‘e per pass. p. mmile. 2°58 ae 92 cts. 2°59 © * 
ure the former ( hic. & Great Southein. The Ist mort. bonds authorized | Freight (tons) moved. 5,127, 16 61.667 6. 5.023, O16 , 2,36 
are $1,000,000 for the line under ccustiuction betwcen Yeddo and Freight (tons) mil’ge. 945, 250,15 39 1l 76605032 2 12477372 yg1337721. 453 
‘ Brazil, 42 miles; $18,000 yer mile for single track road acquired; and | AV.Tate p. ton p. mile. 1°48 cts. 1°39 cts. 1°29 cts. 1286 
% $8, 000 additional for double track, and 7, “00€ per mile for equipment,‘ Karnings— ~ - $ $ 
: The stock authorized is $6,C00,000 common and $4,000,000 preferrec, GED. 0 cceneaes 5,179,078 5,927,668 5,766,843 5,499,737 
% of which $1.800,0C0 com. and $1,2C0,0¢ 0 pref. bask eeu issucd. H, BP.) Freight.,. o-eeecces Bae 16, ,369,354 16, 128. 964 17,101,742 
Porter, Pireriaent as 42, p. 242 , 430 , 487,775; V. 43, r. G6.) Mail, express. &6..... 1,2045.313 1,366,802 1, "575. 191 1,811,794 
Chicago & Io — Owns from ‘Aurora, Ill., to Fc reston, Il)., 80 . ae 
miles; leased, Flas r ‘entre to Roskfard. 24 miles; total operated 1¢4 g@ Totalcross earn’gs 3 20,336,74° , sla 23,470,998 24,413,273 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































ESC INTEREST D ENDS. Bonds—Pring. 
D RIPTION. Miles | Date | Size, or nani R OR DIVID pal Whee — 
For explanation of column headings, &c., see notes’ of of par | outstandin oe ~ S -? When |Where “wes and by} Stocks— 
on first page of tables. Road. Bonds.| Value. & Pay’ble hom. Dividend. 
Ohie. Mil. & St. Paul—( Continued )— 
1st mort. rane Div.), ....----- -20- -- ) 24 ( 370 | 1863 | $1,000 7 J. & J. New York Office. 1893 
ep Ge St Miisacavtiagcess secsccccceve << 230 | 1867 | 1,000 7 J. & J. . do do July, 1897 
lst mortgage (Minnesota Central)......... = @ | 49 | 1864 1,000 7 J. & J. do do i894 
lst mortga es Iowa & Dakota)............ Fs 126 | 1869 | 1,000 7 J. & J. do do 1899 
ist M.,la.&Dak.Ext. ($15,000 p.m.) seagones [+= j 234 1878 | 1,000 7 J. & J. do do July 1, 1908 
Ist mortgage (Prairie du Chien)........... Be 195 | 1868 | 1,000 8 F. & A. do _ do 1 
2d mo ae ee e du Chien) | Sain Caeeae 2b 195 | 1868 | 1,000 73 #\iF. & A. do do 1898 
DEER WVOUOS Ge WOBOOER. «occ ccccccccccccccces a ---- | 1861; 1,000 7 J. & J. _do do 1891 
8t.P.&C.1st M. nie ”D. \SKL(CONV.)... ...- 3 tt 130 | 1872 sean 7 g. \J. & J.|Lonaon and New York.;} Jan., 1902 
lst M., Chic. & Mil. line.................... JO 85 | 1873 | 1,000 7 |J. & J.| New York, Office. 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 (aoe 5 J. & J. do do 919 
lst mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 6 J. & J. do do July 1, 1 
ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 | 1880) 1,009 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880 | 1,000 6 J. & J. do ao Jan. 1, 1919 
Land grant income bonds. .............20..00-seee. iictinte: A oeean sane 7 J. & J. do do 1890 
Land grant and income bonds. .................... .--. | 1883 | 1,000 7 jJ. & J. do do Jan. 1, 1890 
lst mort. on Hastings & Dakota Div. extended ... 336 | 1880 | 1,000 7 J. & J. do do Jan. 1, 1910 
i ais Ci 2b ae Mlincdencsugesne soccecacecccce 372 | 1880 1,000 6 J. & J. do do July 1, 1926 
1st mort. on eee aed Pals onverescoussoes 107 | 1880 cose 6 J. & J. do do July 1, 1920 
ee i ae. .. aseapesevesconcs 107 | 1879 500 7 J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point ee 142 | 1880 1,600 5 J. & J. New York, Office. 1910 
lst mortgage Chic. & Lake 30000 > — eecaneatus 68 | 1881 | 1,000 5 J. & J. 0 July 1, 1921 
1st M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 1,000 §g. J. & J. do do July 1, 1921 
Ist M., gold, on Chic. & Pac., W Di Div. P- 320, 000 5.m.| 927 | 1881 1,000 5g. J. & J. do do Jan. 1, 192] 
Income bonds—On Bridge at Kansas ee .... | 1886 1,000 5 J. & J. do do July i, 1921 
Terminal mort., gold, coup. or reg.(for $5,000,000); .... | 1884 1,000 5 J. & J. do do July 1, 1914 
Fargo & Southern, Ist mortgage, gold, assumed..| 119 | 1883 1,000 6g. J. & J. do do Jan. 1, 1 
i ee AOE AT A TIT coos | Bee oane 6 A. & O. do do 1 
Oh 7) “é North western—Common stock..........- 13.763 | nc 100 3 J. & D.|\New York, Co.’s Office.; June 25, 1886 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 3,763 100 1% a do do June 25, 1886 
i i Pe 2. .ccsssccopesedoseoscoeseses 776 5 1,000 1,000 7 —F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.) 126 | 1871 500 &e. 500 7 2. '|A. & O. do do April 1, 1911 
1882. 1883. 1884. 1885. STOCK AND Bonps.—Of the common stock, $10,007,116 was held in 
Operating expenses— 7 $ $ b the company’s treasury on May 31. 1836. and is presumabl held there 
Maint’nce of way*... 2,479,429 2,548,609 2,339,635 2, ry 327 | still, making the whole common stock listed at the Stock Exchange 


? 
Maint’nce of equip’ = » ,999, 504 2,489,257 2,574,437 2,430 ,809 
— rt’t’n exp’n’st 7,023,918 8,011,533 8,102,668 8,646,132 
BERD. wescccccces sees 589,613 614,609 702,060 D 
Miscellancous pane eee 93,609 114,029 140, 329 150, 658 














Tot. operating exp. 12,186,073 13,778,037 13,859,629 14,512,471 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 
Pr. ct.op.ex.to earns 59°77 58°23 59°05 59°45 


* Includes renewal of track. ft Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, &c. 


INCOME ACCOUNT. 
1882. 


1883. 1884. 1885. 
Receipts— : 
Net earnings......... 8,200,653 9,881,787 9,611, re? 9,900,802 
Other receipts......-. 623,814 164,707 82,307 105,939 











Total income .... 8,824.467 10,046,494 9,693,676 10,006,741 
Disbursements— $ 

Interest on debt ..... 4,786,054 5,373,925 5,918,608 6,096,573 

Divs. on both stocks* 2,461,042 3,212,895 3,321,167 2,391,039 

Rate of dividend..... 7 7 7 7 on p; 4 ¢. 


Tot. disbursem’nts 7,217,096 8,586,820 9,239,775 8,490,612 


Balance for year.. 1,577,371 1,459,674 453,901 1,516,129 

* A portion of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In 1882, $1,218,201; in 1883 
$1,552,311; in 1884, $1,660,584, andin 1885, $i ,042,4 98. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 








1885. 


ssets— $ $ 
Railrond equipm’téc138, 015,099 146,093,665 149,426,734 154,228,775 
St’ks & b’ds own.,cost 768,846 1, 161,980 1,22 8, 283 754,792 
Bills&ace’ts rec’able 2, 616, '295 1,550,232 1,146,059 1,452,309 
Materials, fuel,&ec... 1 ‘495, 113.—=é=ii, '223. 043 1,483,365 1,543,217 








Cash on hand........ 2,969,732 3,048,965 2.971.133 4.262.378 
ll. & Iowa coal lands 689,578 944,132 630,475 617,026 
- — ee =) al | ai. wecemaail 
Total assets......... 146,554,663 154,022,017 156,936,049 162,858,497 
Liabilities— ~ ~ 
Stock, common ...... 27,904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred ..... 16,447,483 16,540,983 16,540,983 21,540,900 
Funded debt ......... 89,635,500 96,272,000 100,254,000 101,470;000 


Allotherdues&ace’ts 4 943,872 1,711,099 2,093,163 164,958 
Unpaid pay-rolls, &c. 2,216,630 1,732,687 1,610,661 1,729,269 
Land department... 1,787,509 1,781,907 a ee oe 
Income account..... *3,619,408 5,079,080 5,532,981 7,049,109 


Total liabilities. .146,554,663 154 ,022,017 156,936,049 162,858,497 


* $3,550,974 of income balance applied towards payment tor 71,019 
shares common stock issued to shareholders at 5) ce uts on the « lollar. 


—(V. 40, p. 195, 213, 322, 335, 393, 480, 716; V. 41, p. 341, 382, 392, 
404, 419, A432, 446, "527, "557, 653; V. 42, p. 155, 156, 351, 363, 383, 
487, 631, 72 28.) 


Chicago & Northwestern,—/( See Map.)— LINE oF Roap—The Chie. 
& Northw. operates 3,949 miles of its own roads and controls 1,339 miles 
of = Chicago St. Paul Minn. & Omaha, 503 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac; total controlled, 5,899 miles. 
The mileage is extensive, and is shown. clearly in the accompanying 
ef The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundar Vv of the whole system, 

the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiseal year, May 
$1, 1886, the Chic. & Northwestern mileage was made up in the annual 
report as’ follows: Wisconsin Division, 555 miles; Galena Division, 400 

; Iowa Division, 743 miles; No. Iowa Division, 369 miles: Madison 

Division, 483 miles; Peninsula Division, 369 miles: Winona & St. Peter 
Division, 448 miles ; Dakota Division, 570 miles ; total, 3,949 miles. In 
July, 1884, the Blair roads, previously teased, were acquired by purchase, 
but the Sioux City & Pac itie and Fremont Elkhorn & Missouri Valley are 
epernees separately (6LO miles) and their earnings not included in those 
N.W.. but separately stated in the aunuzl reports in the CHRON- 

ICLE on p. 130 of V. 43 and p. LOL of V. 41. 

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lae Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railw ay Was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “‘proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues, 

The fiscal year ends May 31. The annual meeting is held early in June. 

















$41, '374, 866. Preferred stock has prior right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
against 7 per cent paid on the common. Dividends since 187.1 » (prior to 
the current year) have been: In 1876, 21s on pref.; in 1877, 312 on pref; 

in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com, 

in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’83 and ’8 4,7 on com. and 8 on pret. 
in 1885, 615 on Common and 7's ‘on preferred. 

Prices of stock since 1877 have Lees as follows: Ca in 1878, 
3216 @55\4; in 1879, 4958494; in 1880, 87182130; in 1881, 17@136; 
in 18%2 , 124@150%; in 1885, 11I54al. 101g; in L884, ‘81 loa 124: in 1885, 

843301153: in 1886 to Ang. 20, 10414@1165.. Pref. in 1278, 59%, 079g 
in 1879, 767g@108; in 1880, 104@ 14619; in 1881, 13118@147%: in 
1882, 136@175; in 1883, 1310157; in 1834, 117@149%; in 1385, 119% 
@13978: In 1885to Aug. 20, 13852144. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are —— Ay published in V. 29, p. 277 
Of these bonds so far issued, $6,3 00 are 6s and the balance 
5s. There are several small issues ., bonds in addition to tnose in 
the table above, viz.: Beloit & Madison RK., $91,000, 7s, due 1888; 
Minnesota Valley RR., $150,000, 7s, due 1908; Plainview, $100,000, 
78, due 1908; Peninsula Railroad (Mich.), $152,000 7s, due 1892. 

The $10,000,000 debenture bonds were issued to pay for the Chie 
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bows 
is $200,000 per year from May, 1388, if they can be redcemed at 105. 

In June, 1884, the new issue of $6, Ou0 ,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. &N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. 

In addition to bonds in above table there were live bonds in the sink- 
ing fund amounting to $969,500 May 31, 1886. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1885-86 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$806,855. Netcash receipts were $663,688. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,209,502. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31, 











Name of grant. 1883 1884. 1885. 1886. 
Minnesota ...... 784,532 685,577 626,811 574,362 
Michigan ....... 485,077 461,847 443,296 420,428 
Wisconsin ...... 320,125 308,723 303,165 299,041 

. re 1,590,334 1,456,147 1,373,272 1,293,831 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great vart by the sale of 5 percent bonds. The stock had not been 
much increased until the issue of new stock for stocks of proprietary 
roads, anda large nominal surplus has been rolled up, amounting to 
about $32,000 000, against which there are no liabilities. 

The latest annual report (1885-86) was in the CHRONICLE, V. 43, P- 
130. The following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 











1882-83. 1883-84. 1884-85. 1885-86. 
Tot. miles oper’d 3,584 3,763 3,843 3,948 
Operations — 
Pass’vers ecarr’d. 7,968,560 8,623,483 8,403,884 9,140,195 
Pass germileage 248,856,303 256,386,389 231,090,788 239, 150, 020 
R’te p.pass.p.m. 2-46 te. 2-40 om. 2: 38 ote, yh 
Fr’ght(tns) mv’d 7,874,665 8,453, 8,2 27 1,239 
Fr ght (tns) m’ge1183,829,3: 58 1350,173 773 1416, 738" 205 1466, wson717 
Rate pr.ton p.in. 1-42¢ 1°31 cts 1°19 cts. 119 
Earnings— ~ ~ $ 
Passenger....... 6,119,616 6,153,071 5,448,111 _ 5,646,150 
Freight ......... 16,894,352 17.677.8 16,917,394 17,503,244 
Mail, express,&¢ 1,067,867 1.189.687 1,086,551 er 130,206 
Grossearn’s. 24,081,835 25,020,624 23,502,056 ~ 24, 279, “279,600 
Expenses— $ $ 
Maint’ce of way 3,372,994 3,590,917 2,939,253 2,986,955 
“ ears,&e 2,322,099 2,418,297 2,193,224 2,219,211 
Transp. & miscel —72758.638 8499/121 ~—-7:970/502 —_—7,950,608 
| Seanad 618,785 672,621 690,928 702,452 
ee ED 
ee 14,072,516 15,140,956 13,793,907 13,859,226 


Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 


P.c. exp. toearn. 58°44 60°51 58°69 57 08 
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RAILROAD STOCKS AND BONDS. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
a Miles | Date | Size, or Amount pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstanding te per When ‘Where eee, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. , Payable) Whom Dividend. 
a —e “Saly 1. 200m 
Ohic.d Northwest.—(Continuea)—Chic & Mil.,1st M. 85 | .... | $1,000 | $1. 7 J. & J. New York, Co.’s Office. oar 3 1898 
A Menominee River, lst mort., guar..............-.- 25 | 1876 mes 7 J. & J.) do do July 1, 906 
; Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e. 7g. iJ. & D.| do do June 1, 1911 
: Gen. cons mort., gold, coup. or reg. ($48,000,000)| 1,058 | 1872 | 500 &e. 7g. J. & D.' do do Dec. 1, 1902 
& Winona & St. Peter, 1st mort., guar by Chic.&NW.| 137 |1870-1; 1,000 7 J. & J. do do Jan. 1, 1887 
‘2 do 2d mort., guar. by Chic. & N.W-.| 137 |1870-1/) 1,000 7 M. & N.) do do Nov. 1, 1907 
# do 1st M. exten. gid,, land gr.,s.f..| 175 | 1871 | 100 &c. 7g. iJ. & D.| do do Dec. 1, 1916 
af fowa Midland, lst mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 8 A. & O.! do do Oct. 1, 1900 
ch Northwestern Union, 1st mortgage, ahh. ewewnd 62 | 1872 | 500 Ke. 7g. iM. & 8.) do do June 1, 1917 
* Rochester & No. Minnesota, 1st mortgage ........ 24 | 1878 he rf M. & 58.) do do Sept. 1, 1908 
i Chic. Mil. & N. W., construction bonds............ owes Lb wees anes 6 M. & N.) do do Nov. 1. 1905 
Be Chicago & Tomah, BSG BROEE... DRAP...20c-ccccccccces ee! ae hein 6 M. & N.! do do 190 
Bs Milwaukee & Madison. 1st mort., ae 80 | 1880) 1,000 6 (M. & S.! do do Sept. 1, 1905 
ei Sink. fd.bds.(1st M. as collateral) (815, 000 p. m .... | 1879 | 1,000 5&6 |A. & O.| do do Oct. 1, 19 
oa 8. f. deventure bonds (for C. St. P. M. & O. enor tH .--- | 1883 |1,000&ce) 5 Mz. & N.| do do May 1, 1933 
ot Debenture bonds of 1909 (for $6, 000 I iia'ts tenes ---- | 1884 |1,00°'&¢ 5 \M. & N.) do do ov. 1, 
es C.& N.W. Exten. bds. (for $20,000,000, ep. & reg.) .... | 1886 |1,000&e¢ 4 iF. & A.) do do Aug. 15, 1926 
» Ottumwa C.F.& S8t.P., ist M., guar.($25,000 p.m.) 64 | 1884) 1,000 5 iM. & 8.| do do ar. 1, 1909 
oe Des Moines & Minneapolis RR. Istmort. Bonds...; 58 | 1882) 1,000 7 F. & A. do do Feb. 1, 1907 
fl Escanaba & Lake Superior RR., lst mort ....... 36 | 1881); 1,000 6 J. & J.) do do July 1, 1901 
ed Dakota Central RR., lst mort..................... seco | coun eéne 6 M. & 8.) ado do Sept. 1, 1907 
bi do 1st M., Southeast Div. (for $2 Sk ee ee stale 6 M. & N.| do do Nov. 1, 1907 
oH North. IL, lat M. ($20,000 p. m.) guar. 'C&N. W. 75 | 1885 1,000 5 M. & S_ do do Mar. 1, 1910 
es Other small issues (see remarks on preced’g page)| .... | .... ssadiae vege ae do a Eh.  eee 
i Rapids & Missouri River, lst mort......... 70 | 1861 | 500 &e. 7 BF. & A.! do do Aug. 1, 1891 
Pa do Ist mort.........| 58 | 1863 | 500 &c. 7 F. & A.| do do Aug. 1, 1894 
Ee do lst mort......... 146 | 1866 | 500 &e. 7 M. & N. do do May, 1916 
+t Chicago Iowa & Nebraska, mortgage..........-.... 82 | 1863 | 500 &e. 7 F. & A. do do Aug. 15, 1892 
a i i Se anc anie 6606 1kbeseesenoues Be ae a 7 J. & J. do do July 1, 1897 
et Fremont Elkhorn & Mo.Val.,Consol.bonds........ 311 | 1883 1,000 ¥. 6 A. & O. do do Oct. 1, 1933 
ei do do equipment bonds..........-. sowe | soae — 401,000 6 eee do +. speasaas 
| Mo.V.& Blair RR.Br’ge, Ist, red’ble aft.’93........ ---- | 1883 dei 1,000,000 6 J. & J.| do do Jan. 1, 1923 
Bi 
ra 
ay INCOME ACCOUNT. ie. R. I. & P. —_—— The fiscal year ends March 31, and the annua) 
be! election occurs in June. 
4 Receipts— a6G3-S. 1863-64. sors 85. 1885-86 ae “4 a pln Ny “ —_ — 2 ee isan 
#3 7 vd ‘ 6, viz.: in ant , 8 per cent; in . n 
4 Wet carmings.... 10,009,319 9,579,668 9,708,149 10,420,374 | 31 Cash and 100 per cent in stock; in 1881, 1882, 1883, 1884 
ef Disbursements— $ 9 $ cot $ aud 1885, 7. Range of prices of stock was as follows since 1876, Viz.: in 
t Rentals paid. . 1,570,948 1 —_ pot PH -s-0n25 | 1877, 8212010549; in 1878, 9833122; in 1879, 11915019; in 1880, 
% {nterest on debt 4,288,633 4,527,235 *5,064,534 5,536,363 to ‘July, 149204; July to Dec. (new stock) 100120143 ; in 1881, 129 
im Dividends....... 2,890,337 2, 939, 469 *3,981,348 3,414,504 @1485,; in 1882, 122a1 10%: in 1883, 11640@127'4: in L884, 1004@ 
_ = or scebe nd ; ? ; 126%; in 1 1885. 105 8132; in 1836, to Aus. 20, 120130131. asa 
ie es The road from Minneapolis west to the june. with Bur ine 
i? Miscellaneous .. 98,120 83,000 58,000 58,000 | (9.95 malhen) | . bens mater the ame op of me Wi ag aa. & zee. Com- 
cy i . ope | pany issu y the old Territorial Legis ature. 8 & 0. issues 
oe Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,933,867 tts hes running for 5V years, bearing 6 per cent interest, at the rate of 
i, Balance,surplus $1,161,281 $761,260 $575,700 $1,381,507 | $20,000 per mile, of which $5,000 per mile is for equipment. These 
$3 bonds are deposited by Rock [sland with the United States Trust Co., 
of} * On absorption of Iowa leased lines, rentals ceased and interest and | and in lieu of them the Rock Island issues its own bonds for $15, 000 per 
ee dividend charges increased. _ of an, 7" bearing 5 ye rc ~_ — Eom neg - mnenee hy it oe 
= 4 ‘ . mulates is to be invested in Rock Island bonds; these bonds may be 
| GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. redeemed at 105 after July 1, 1894. The 8t. Joseph & Iowa RR., Alta- 
ie Assets. 1883-84. 1884-85. 1885-86. mont, Mo., to Rushville, Mo, 64 miles, was completed Jan., 1886, and 
> Chic. & N. W.—Road & equip.. $102.710,425 $126,853,870 $126,901 zat $960, '000 in similar collateral trust bonds issued. 
= Other companies do 39,486, ‘916 35,539,234 36,628,82 The authorized issue in 1833 of similiar ecoilate’al tra-t b on Is for $0,- 
7 al estate in Chicago........ 200,000 200,000 200, 000,000 was for the extensiin of some 7v0 miles under the name of the 
4 — own | eCeeccccccccccccce 20: 508 a 12. oa2 oo. 120 wey Chicago Kansas & Nebraska Railroad. 
$ tocks owned.........-......-- of *2-2,159) OpERATIONS, FINANCES, &C.—The company has paid its stockholders 
ai Land grant investments ...... bay 00) 1,221, 000 714,000 | handsomely, inclading scrip dividends. The receipts from lands are 
Bi Bills and accounts receivable. : 192,626 1,890,841 126.281 | now practical'y ended; the land notes on hand Avril 1, 1835, were 
} Materials, fuel, &c........ .... 205,359 1,808,567 4,000,734 | $676,114. The management is secretive and no monthly or weekly 
Cash on hand. weer eee emer emece 1 964, 698 3,807,191 2,932,848 reports or earuings are issued. 
Trustees of sinking fund..... 1,730,002 1.934.004 4,239,176 | “The mileage, earnings, &c., for four years ending March 31, have 
a $171,051,394 $185,897,103 $183,759,528 | PCC? 48 follows: em  seene . sen 8 Gee 
Liabilities. Miles owned & oper.. 1,331 1,334 1,384 1,384 
aan, Regus dss BRIISAt “TBZ3IsAt | pLarnings— $ $ 5 $ 
3 PEEL wcce coce cocce 22,325,455 2,325,45 22,325 2 297, 2 ‘ 
Btocks of proprietiry roads,&6 22,350,100 11-2200 11,280,000 | Preightee. 002. 7928296 80TH SIG BLILLe2 77715630 
it (D  stie.gkneeeeeseeoe 3 sf ° 0, ] v,? rs a . < » o . - 9x , sey 4 
Divid'ds declared ot yet due 1,027.73 p4d221 1 331,800 Mail, expr’ 8,0 nts, &e. 928,593 B.. 165,750 1,038,835 __ 1,163,431 
ng Tunas Paid .....-...... 30) 239, Total grossearn’gs 12,189,993 12,535,514 12,206,911 12,004,348 
i Current bills, pay-rolls, &c.... 1,880,317 1,690,630 2,251,206 | Qo .07 exnense "109. or 2 7'160'32 7168. 
Uneollected coupons, Ge. 80,651 113,262 140,762 Oper. exvpenses...... 7,109,817 7,298,002 7,160,324 7,166,893 
- rentals of roads in [a., not due S045 8 —s_—s eecocece 31,¢ nesiieess | OQ7 mre One ‘ ' 
; Bonds unsold, &¢.............. 310,000 537,000 37,000 Sa... a as eae ee 
+ Note of Consol. Coal Co ....... 275,000 275,000 125,000 | P.c of op.ex. to earn. 53°33 58°22 58°65 59°70 
b sourese interest not due ..... 675,395 705,060 poy f 4 INCOME ACCOUNT. 
ef ih. -hngccneeonos a 20 29 2.2: —-0 me : 
es Land income account......... 2,938,675 2,954,246 3,194,071]  Receipis— — - —e aes wae 
i Railroad income account... .. 9,187,120 9,762,319 11, 144 326 | Net earnings.......-- 5,080,086 5,237, 512 5, 046, 587 4,837,455 
ats i spar ‘ ob ’ 3 ’ 
4 es So ee ae $171,051,394 $185,897,108 $188,759,529 | From land departm’t 560,000 470,000 330,000 “310,000 
ae 1 i 2 > > PA > 
: t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. Soares | on Ne eee | T ae ee 
= stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,116, Rent leased roads . 301.383 301.121 301.121 301.995 
ef and — my but these items are included in the amounts given | fyterest on debt ..... 950,000 1,002,350 1.094.750 1, 213,250 
SF on other side of the account. 2 ‘ "927 128 "927/128 
+ t ge one $10,007,116 common and $2,284 preferred stock in com. aa ee - ~ _— —" - — “ 937, is 
* pany’s treasury. ‘ acnt. 300 2 v Es 33 000 
< I seco one live bonds in sinking funds, which amounted May 31, 1886, oo sean 1,800,000 eee tae ian een re 4 
ei to J Deere MMT ee tee . “ , - a ie ’ 
y —(V. 41, p. 76, 100, 101, 255, 272, “ty V. 42, p. 22, 304, 321, 338, 393, | Totaldisbursements. 5,639,143 5,618,441 5,279,401 5,080,215 
4 Wee ee ne ss «J Sidelle, 11., to Olney, | BMABCesSU=PLU 913 89,071 97,186 67,240 
s cago o ver.—Line of road fro: idelis, to Olney, | __ 9° m1Q wm, ‘ 
4 86 miles. This Co. was organized in 1836 as successor off the Danville po Toe ant 625, 681; V 41, p. 5, 23; V. 42,p. 479, 519, 548, 631, 
* Olney & Ohio River, foreclosed in Feb. 1886, An extension to the : “ h 
tf Ohio River is projected. Earnings in 1884-5, $50,293 gross, and def, | Chicago & St, Louis.—*hicazo to Pekin, Ill ,150 miles, and brunc 
M under operating expenses, $2,823. Parker C. Chandler, President, Bos- | 2 miles. This is the title of the company organized in March, 1885, a8 
: ton. (V. 42, p. 185, 215, 342) successor of the Chicago St. Louis & Western, which had been formed 
oe in Jan., 1884, as suecessor of the Chicago Pekin & Southwestern. Stock, 
ei Chicago Rock Island & Pacific.—Liné or Rovap.—Owns from | +3,000,000. Bonds offered for sale in New York July, 1885, by R. P 
3 Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., | Flower & Co. Gross earnings in 1835, $292,798; net, "$91,633; int. on 
3 os Atchison "pay weer - a enworth, om “a 3; W core Ia., to | bonds, $90,000. (See V 41, p. 355, 415; V. 42, p. 604.) 
| noxville 5; Sout Inglewood to South Chicago 9; Wilton to 
” a> : So" Chicago St. Louis & Pittsburg.—The mileage is as follows. 
a Muscatine, 12°5; Newton to Munroe, 17; Des_Moines to Indianola and | gpiambus. O., to Tuclis yee Ind., 137 miles: branches—Bradford J UNC.» 
“i Winterset, 47; Menlo to Guthrie Centre, 14:5; Atlantic to Audubon, | 6, to Chicago, [L, 231 in.; Richmond, Ind., to Anoka June.. Ind., 102 m.3 
B 24°5; Atlantic to Griswold, 14-7; Av roca to Harlan, 11°8; Avoca to Car- | peoria Junction, Ind., to Hl. State Line, 61 m.; Indianapolis to Kokomo 
ES son, 17° 6; Mt. Zion to Keosauqua, 4°5 2; Wilton to Lime Kilns, Dd. Leased: (operated jointly with Wab. St. L. & Pac.) 55 m.; total operated, 635 m. 
3 Cameron, Mo., to Kansas City, 5 t; Bureau Junction to Peoria, 47 miles; This is the reorganization (Mareh 20, 1883,) of the Columbus Chicago 
4 Keokuk to Des Moines, 162. Total operated, 1,334 miles. & Indiana Central road, sold in foreclosure on Jan. 10, 1883. The 
it ey Og EP Chicago & Rock Island RR. was chartered in| C. C. & I. C. company was formed Feb. 12, 1868, by consolid: ition of 
a Illinois Feb. 7, L851, and opened from Chicago to the Mississippi River | the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
Be July, 1854. The extensiondrom the Miss. to the Mo. River was built | leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
iG by the former Mississippi & Missouri RR. of Iowa, which was foreclosed | company it was operated. After default in 1875 and much htigation, 
" under mortgage in 1866. The [linois and Lowa roads were consolidated | a plan of settlement with the Penna. RR. was approved by a majorit 
¢ August 22, 1866, under the present title, and the main line was extended | of bondholders in 1882 and carried ont. The preferred stock is entitl 
| to Council "Blatts June, 1869. The Lowa Southern & Missouri Northern | to 6 percent yearly if earned. and is clearly cumulative. There was heiad 
4 was yoy the Chicago & Southwestern, and was foreclosed and pur- | by the Penna. RR. and the Penna. Co. a large amount of the Lst consol. 
e chased 7 this company, and consolidated June, 1880. The present | m: wtgage and the stocks, which are presumably still held by those 
: Chic. R. I. & Pacitic was a consolidation June 4, 188), with $50, 000,000 | companies. In addition to the bonds given in our table there 
f tock authorized, and a scrip dividend of 100 per cent to the holders of ' several smaller amounts of other issues aggregating $28,278. 
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TT : Bonds—Princi 
oe — DEAORIF FIO. | Miles | Date Size, or amosns |=— ae = aveies —[palWhen Due 
lanation of column hea , &e., : r en ere Payable an ; 

Per exp on first page of tables. Road.; Bonds! Value. Outstanding Cent. Pay’ble Whom. ' Dividend. 

a, teen oie see * Pi Nal 8 oe 
hicago & Northwestern—(Continued)— 

ree City & Pacific, lst mortgage................ 102 1868 |$500Kce. 6 J. & J.\N. Y., Company’s Office.;} Jan. 1, 1898 

do 2d mort. (Gov’t subsidy)........ 102, .... | 500 &e. 6 iJ. & J.|U.S. Treas., at maturity) Jan. 1, 1898 
do pref. Sw cn se evececesecccccoses cose see cece 31g A. & O. New York, Co.’s Office.| April5, 1886 

Chicago & Ohio River.—1st mort......... 2 sascsccsoes snes | cece ccs mers. RI SEAS Rae mete Re ai 
picago Rock Islandé Pac.—St’ck (for $50,000,000) 1,384 | .... 100 1% | Q.—F. |New York, Co.’s Office.| Aug. 2, 1886 
ist mortgage. coup. Or Treg.......-..-.-------+.---- 636 1877 |1,000&e 6 J. & J. do do July 1, 1917 
Chic.& Southw.. lst M.g. (¢’d in cur. by C.R.L&P.) 271 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. orreg.} 269 | 1884 | 1,000 5 : a ee a do do July 1, 1934 

Ohicago & St. Louis—1st mortg......-- .... ‘sniadinn 150 | 1885 1,000 6 M. & S. New York. Mar. 1, 1915 

Ohi Sit. Louis & Pittsb.—_Common stock......... 2eaee 100 + oes ke Sk eae er ee 
erred stock (6 per cent cumulative).......... i 100 oats FS a ee CRS ee Pips, te 
lst mortgage, cons l. gold ($22,000,000).... ..... 9380 | 1883 | 1,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
lst M. Chic. & G’t East. (Chic. to Logansport)....; 117 | .... cscs 7 Various do do 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..; 208 1864 1,000 7 J. & Z. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)} 93 | 1865 ‘sicaah 7 A. & O. do do Dee.. 1905 
do Cinn. & Chic. Air Line(Richmn’d to ans.)} 107 .... ine 7 F. & A. do do Aug. 1, 1890 
24 M. Col. & Ind’polisCent. (Cov. to Union City)..| 208 | 1864 ean 7 M. & N. do do Nov., 

Ohic. St. Paul Min’polis dé Omaha—Common stock..|1,280 | .... 100 lands TM ae ae ee <2 el 
WeeeetOd SE0OK. 2... -.02ccc- ccc cc ccccccsccccccccccce 1,280 | .... 100 3 J. & J., New York, Office. July 20, 1886 
Consol. mortgage ($15,000 per miie).............. ---- | 1880; 1.000 6 J. & D. do une 1, 

Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e. 00 6g. M.& N. do do May 1, 1918 
North Wisconsin, lst mortgage...........-..-..-.-. 120 | 1880 | 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
St. P. &Sioux City, mort., gola, for $7,000,000....; 605 | 1879 | 1,000 6,080,000 6g. A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 “oat 334,800 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort......... .......... 12 | 1878 cose 125.000 8 cs a ae do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed..... eoee | 1879 _— 75,000 7 ‘ae } } do do Jan. 1, 1909 

Chicago & West. Indiana—\1st mort. (sinking fund).; .... | 1879 | 1,000 | 2,445,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.; Nov. 1, 1919 
General mortgage, gold, sinking fund............ ---- | 1882 1,000] 6,396,666 6 g. |Q. — M. do do Dee. 1, 1932 

0 é West Michigan—Stock, new ........... a 863 lee edge 6,796,800 1 F. & A. Boston. Aug. 16, 1886 
lst mortgage, New Buff. to St. Jo................ 127 1869 1,000 480.000 s M. & 8./Bost.. Treasurer's office.| Sept. 1889 
Gr. Rap. ee & Lake Sh., lst mort. coup.... 36 1871; 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 

do M. on 35 m. & lst on 11 m., coup 46 | 1875 | 500 &e. 24.000 7 J. & D. do do June 1, 1905 














The annual report of this company for the year 1885 was pub | Report for 1885 was in CHRONICLE, V. 42, p. 429. The land sales in 
lished in the CHRONICLE, V. 42, p. 517, to which reference should be made: | 1885 were 121,045 acres for $516,951, including lots; land contracts and 
The report says: “As will have been noticed, the freight earnings in-; notes on) hand Dec. 31, 1885, $2,295,848; lands undisposed of, 837,079 
creased $257,454. This was the result of an increase of 514,533 tons in | acres. Earnings, &c., were as follows: 
the pees. ry} — age oy was wig hay tons, -* . = yg 1882 1883 1884 1885 
062 tons in i , the increase in the tonnage, 79,379 was in the ' , ; : } 
local and 435,154 in the foreign or competitive traffic. The increase was Miles operated...... 1,150 1,280 1,515 1,540 


maialy in grain, coke, coal, ore and manufactured articles, while a con- | ,, 2arnings— $ m4 $ $ 

siderable traflic was also ’ developed in the transportation of dressed Passenger Diss. dieeuene 1,311,217 1,470,558 1,430,71 lL 1,305,515 
meats eastbound ; but the freight earnings failed to show a proportionate | Freight ....-....... 3,478,624 3,843,948 4,132,530 4,255,393 
gain, owing to the geneial demoralization in rates that prevailed during | Mail, express, &o.... 172,361 200,778 221,690 253,897 








the greater part of the year, and which resulted in your road receiving Tot. gross earnings 4,962,202 S515 284 5.784.931 5.814.810 
. e* “*s , Femt& , ’ ’ ’ 



































ate per ton per mile of but 5°2 mills, bei decre + 
Bak oe 19°68 por cont.” ™ 8, being a decrease OFS) Qneweexpens.&txs. 3,240,787 3.623827 45007,022 3'721°151 
OPERATIONS AND FISCAL RESULTS. Net earnings........ 1,721,415 1,891,457 1,777,909 2,093,659 
1882. 1883. 1684. 1885. P.c. of op. 6x. to earn. 65°31 65°70 69°26 63°99 
Miles fra operated 580 635 635 635 INCOME ACCOUNT , 
rations— 
Pamengerscarried.. 1,118,516 1,228,701 1,186,779 _1,061,091 pee —_ —_— — — 
Passenger mileage 46,183,683 48,146,452 48,891.744 46,840,896 | Not earnings 1.721.415 1.891.457 1.777.909 2.093.659 
Bate # pase. Ome tre ota gt cscm 6231 te. | Nec from land grants «© 546,825 547,777 651.125 731,99 
‘ ? ”, A> ‘ “sy WV. 9°’ 9 ’ Pret . é +o 2 go 919 99 2 99% 
Frght (t’ns) mileage 547,861,385 526,622,269 484,716,394 612,653,872 | Oter recelpts....... Ss ee tenant 
Ave.rate Pton@m. O66 cts. O72 cts. O6Octs. O52 cts.| Total income.... 2,389,106 2,592,857 2,641,255 2,848.889 
Earnings— bs) ~ > $ Disbursements— $ $ 3 $ 
Passenger. ........ -. 1,128,909 1,163,407 1,134,689 1,036,077 | Rentals paid......... 27,736 35,564 49,174 62,982 
Tess 2see eeecce 3,636,669 3,781,107 2,902,433 3,159,887 | Interest on debt..... 1,134,751 1,222,371 1,320,146 1,334,324 
Mail, express, &c.... 357,365 349,406 359,718 371,632 | Div. on pref. stoek.. 735,397 770,476 787,976 675,408 
Rate of dividend .... (7) (7) (6) 
Total grossearns 5,122,943 5,293,920 4,396,840 4,567,596 | 408808 Prop. roads. --...--. te ae — —— 
Op, exps. and taxes. 4,419,357 4,335,964 3,602,213 3,807,645 Tot.disbursem’ts 1,897,835 2,040,767 2,170,361 2,035,238 
2: = eae 
Net earnings......... nes Genes GAM «Gn ee oe we a ee an ae 
P.c.of op.ex. to earns. 86:27 81-90 81:93 oii. es 
INCOME ACCOUNT. Chicago & Western Indiana.—Owns from Dolton and Ham - 
' Receipts— 1883. 1884. 1885. mond, Ill., to Chicago, with a belt railroad and branches, with ware- 
Net earnings............ $957,956 $794,627 $759,951 | houses, elevator, &c., 48 miles of roads and 132 miles of track in all, 
eae iat 26.720 1.972 .., | Including 2d, 3d, 4th and —— track (of which 51 miles were leased to 
Other receipts............. 297 78073 pace ita the Belt R’y of Chicago), and about 400 acres of real estate. This 
tai 7 ; septic someng ee its ng a —_ w! Mg ~~ nee ane yor 
Total income.............. 984.97 372 95 acilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
ne -0- tenets aninaes _— & East. Illinois, the Chic. & Atl and Louisv. New Albany & Chicago 
Rentals paid............. 215.918 $21,224 $21,224 | roads; the annual rentals stipulated amount to $667,450, exceeding the 
Interest on debt............ 663.363 1.079.602 1.079.241 | interest charge considerably. The stock is $5,000,000 and bonds are lim- 
Net C. C. & I. C. for 3 mos... 120.633 gta sai. ited to $10,500,000; the bonds are liable to be redeemed at any time at 
Miscellaneous. ... ie tect Seca 17,565 | 105 by a sinking fund, which is provided for by increased rentals to be 
‘coins cate . paid for that purpose. Report for 1885 in V. 43, p. 22 (V.40, p. 181, 
Total disbursements. ..... $799,914 $1,100,826 $1,118,030) 762; V. 43, p. 22.) 
ere sur.$185,059 def. $226,154 def. $353,079| Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
-—(V. 40, p. 363, 539; V. 42, p. 364, 517.) Pentwater, Mich.,209 miles; branches—Holland Junction to Allegan, 


> — Fae White Cloud, bi i tein gran Ahem ee 
Chie : .—(See 1 Yhicag miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
aiieeees 5 “Wicanet Bonita bis tee en af Peat tes to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 mies; South Stillwater | Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; | River Junction to Baldwin, 20 miles; total operated, 413 miles. Organ- 
8t. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— | ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to | Consolidated in Sept., 1851, with the Grand Haven road, 57 miles, 
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago | Muskegon to Allegan, and the Grand —~ am Newaygo & Lake Shore, 46 
Junction, 81 miles; Superior Junction to West Superior, 69 miles; total, | Miles, from Grand Rapids to White Cloud. 

333 miles. St. Paul & Sioux City Division—St. Paul to Sioux City, 269 | Earnings, &c., have been as follows: 


miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El- . 

more, 44 miles; Heron Lake to Pipestoue 55 miles; Sioux Falls Junction ee ~ geese ¥ 

oo 20 miles ; ony ony | - Doon, = miles; ag = 521 wees. 1882. 1883. 1884. 1385. 
raska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponea, - . . 

16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, | Total gross earnings........ 1,503,433 1,550,098 1,469,667 1,297,301 


46 miles; Wakefield to Hartington, 34 miles; total, 224 miles. Total Keceipts— ” 
owned, 1,334 miles. Proprietary road, 5 miles. Total of all, 1,339 miles, | Net earnings.............-.. 455,645 364,874 468,977 348,788 














Thie was a consolidation July, 1880, of the Chicago St. Paul & Minnea- Other receipts ..........-.-. 7,068 7,559 2,217 4,072 

8 (formerly West Wisconsin), the North Wisconsin, and the St. Paul ' ne — wane oe 9 aR 

& Sioux ay. The 8t. Paul & Sioux City was a consolidation in August, Pm  aderonnons 6 wet cesses 402,713 372,433 471,194 = 352,360 

, Of the St. Paul & Sioux City and the Sioux City & St. Paul, fomming . , = fo m~, 4 ana : 
& main line from St. Paul to Sioux City, 270 miles. The St. Paul Still- Interest on debt ......-.--.. 191,423 217,024 222,085 221,080 
ween & Taylor’s Falls was consolidated with this company; also the | Dividends............. eee 153,580 184,506 = 215,257 = 123,004 
ngton Sioux Falls & Iowa and Covington & Black Hills. : nan , a on Gsm P 

Preferred stock has a prior right to non-cumulative dividend of 7 per Total disbursements.... 345,003 401,530 437,342 347,084 

cent from net earnings; but common is never to receive more than is | Balance........... ....-.... surl17,710 def 29,097 sur.33,852 sur. 5,776 


paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d ae ‘ 28 
On the lands; the land mort. a 2d on road; but no foreclosure can be (V. 40, p. 453, V. 63, p18, £86.) 
except by default on lst mortgage. Cincinnati & Eastern,.—June 30, 1884, operated from Idlewild, 
November, 1882, a controlling interest in the stock was purchased | O., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles; 
for the Chicago & Northwestern Railway by the acquisition of 93,200! leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin. 
res of common at an average price of 48°40, and 53,800 shares of ; to Idlewild, 5m. Went into receiver’s hands Sept., 1333, who completed 
Preferred at an average of 104°04—the total cost being $10,503,959, | the road to Portsmouth during 1881, and issued certificates for that 
Which stock is held as an asset of the Chic. & Northwestern Company. purpose. In 1883-34 gross carnings were $139,318; net. $19,613. 
of preliminary report for 1885 was given at length in the CHRUNICLE | In 1884-8), gross, *135,057; net, $8,920; rentals, $9,245: deficit, $345. 
Feb. 27, 1886. (V. 42, p. 257.) Plan of reorganization in V. 41, p. 23. (V. 40, p. 120, 304; V. 43, p. 49.) 
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RAILROAD STOCKS AND BONDS. od 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































N. ) Bonds—Prinoi- 
see oh - | Mil = Date Size, “*” SP aaaee INTEREST OR DIVIDENDS. pal,When D “4 
For explanation of column headings, &c., see notes) 0 1) ar Rate per} When |Where Payable, and by! Stocks— 

4 on first page of tables. 'Road.! Bonds! Value. |OUtstanding | “Go,P” Payable Whom. , oOividend: 
Chic.@ W. Mich.— (Cont’d) —Gen’! M.($12,000 p.mile), 413 | 1881 | $1,000 | $2, 5 a Ses Dee. 1, 1921 
COincinnats é Fastern—1st mortgace.........--.. --- OP secs «aes 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
Cineinnati Hamilton & Dayton—Stock..........-.-. 2 3 100 2 A. & O. Cincinnati, O. Aug. 10, 1886 

Preferred stock for $1,000,000. ............ -eocceee| BOS] .... wed 3 Heed do do Jan., 18 
Consol. mort. ($996,000 are 7s), sink.fundl p.c; 60/1875 | 1,000 5,6 &7/A. & O.\N. Y., Winslow, L. & Co.|; Oct., 190 
Cin. Ham. & I. (Junction) RR., lst mort., guar..... 98 | 1873 | 1,000 7 J. & J. do do an., 1 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 382 eses 100 1 Q.—J. New York June 15, 1286 
Ind. & Cin. of 1858, 1st mort.................-..--; _95 | 1858 | 500 &c. 7 A. & O.|N. Y., Amer. Ex. Ban t., 18 
Indianapolis Cin. & Laf. mortgage ................. 151 | 1867} 1,000 7 F. & A. do Feb., 1897 
Cin. & Ind., lst mortgage...........-......---.---.; 20 | 1862] 1,000 7 J. & D. do do - 1892 
do 2d M., guar., and funded coupons..... 20} 1867)! 1,000 7 J. & J do do Jan., 1887-92 
4 per cent gold mort. (for $10,000,000) ........... | All. | 1886 éinie 4 g. Q. do do 936 
COE, Geis cndicoeccasece Jeccccccsecces:  cedgeves | 175 | 1880; 1,000 6 M. & N. do oO May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold... 56 | 1871 1,000 7 2. \M. & 8.\N. Y., Am. Exch. N. Bk.;| Meh., 1901 
Cincinnati Lebanon & Northern.—ist mortgage ...| .... | .... ain 5 eo ee eee ee a ee 
Cincinnati dé Muskingum Valley—1st mortgage...., 148 | 1870 1,000 7 J. & J.| N. Y., Moran Bros. Jan., 1901 
Cincinnati New Orleans & Texas Pacific—Stock..... & it~ 100 3 Sdabes tO VE ct heals Feb. 5, 1833 
Cin. Richmond & Chic.—1st mort., guar. C. H. & D. -| 36 | 1866 1,000 7 J. & J.\N. Y., Winslow, L.&Co.| July, 1895 
2d mortgage, guar. and owned by C.H. & D...... 36) 1869) 1,000 7 J. & J. ) 0 -| Jan. 1, 1889 
Cin. Richmond ¢€ Fi. W.—1st mort., gold, guar..... | 9111871) 1,000 7g. iJ. & D.|\N. Y., Winslow, L. &Co.; June, 1921 
Cincinnati Sundusky & Oleveland—Stock........... oS ieee 50 2 M. & N. Boston, Office. ay 1, 1884 
Preferred stock. .........-.--.+----+---+-s pecevesces ieee 50 3 M. & N. do 0 Nov. 2, 18 
Mortgage bonds, Sandusky, Dayton & Cincinnati’ .... | 1866 sees 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 
Mortgage bonds, Sandusky a Di ikés ondinndins coos | EE oes 7 M.& 8. Boston, Office. Mch., 1887 
2d mortg. Cinc., Sandusky & Cleve................ cone | Se jaan 7 J. & D. do do Dec. 1, 1 
Cincinnati & Springfield—1st mortgage, guar...... 48 | 1871) 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2a mortgage benapereseses ec ccccccccescesccescos: sess  _48 | 1872; 1,000 7 J. & J. do do 1902 
Cincinnati Wabash @ Michigan—Stock ($3,000,000)) 165 .... ja iia nt: eas OR toe 
Cincinnati Washington @ Balt.—Common stock....; 281) .... 100 aoe Saale I I Beiling ir BH t 
<< dinin dis eetnasncsehidbmiabend meieis ot hae 100 Seite PE ae ee Oe eS RY Re 
Ist mort. gold (the 449s are guar. by B. & O)...... ---- | 1883 | 1,000 4lgg& 6g|M. & N.|N.Y.,Farm’s’ L.& Tr.Co.; Nov. 1, 1931 
2d mortgage, gold........--. toweccacescoscsecs sone | see. | 1883 | 1,000 5g. |J. & J. do do Nov. 1, 1931 
Prior LieN, MONG. ....-2.00.- ee ccccccereccceccccseceee | ..e- | 1883 | 1,0 4lgg.iA. & O. do do April 1, 1893 
Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., Deduct— 1883. 1884. 1885. 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to| Rent of road.................... $800,000 $800,000 $800,000 
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton to; Paid to Trustees............... ° 12,000 12,000 12,000 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & $312,000 $812,000 $812,000 
D., 9 miles : total operated, 354 miles ; each lease reported separately. Naas inmestin tiene ail Def. $15,978 Sur. $9,210 Sur.$159.011, 
In April, 1885, it was announced that acontrolling interest inthis road| F.S. Bond, President. (V. 40, p. 240, 335, 363; V. 41, 103, 466, 488 ; 


was purchased in the interest of Mr. C. P. Huntington and others, 
although the stock had already been deposited in a 5 years’ pool, and in 
June the directors elected were of the new management. See V. 42, p 
753. On Aug. 26, 1886, the stockholders were to vote on a proposition 
to issue preferred stock. See VY. 43, p. 131. 

Income account in the fiscal years ending March 31 was‘ as follows, 
including all the roads operated : 











1883-84. 1884-85. 1885-86. 

TD. <0) cnecoesedesenes $3,042,461 $2,865,933 $2,856,559 
Operating expenses and taxes.. $2,083,705 $1,841,271 $1,813,899 
C. H. & D. div., com. and pref.. 236,485 236,940 236,940 
at idintndie ateendeeane 509,840 503,266 490.718 
i, ae a, GUUROMNE, «.ccce cccceces 132,015 132,017 132,020 
Miscellaneous....... mibiaiiomdioned 6,185 a. «eseeeehkn 

Dh Civitas dnite agmeeeonsede $2,968,227 $2,724,144 $2,673,577 





EE Ore $74,232 $141,789 $182,982 
—(V.41, p. 75, 355, 472, 653; V. 42, p. 124, 487, 519,752; V.41, p. 131.) 
Cincinnati Indianapolis St, Louis & Chicago,.—(See U“ap.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinuati Lafayette & Chicago (leased), 76 miles; 
Vernon (jreen. & Rush., 44 miles (lleased); Kankakee & Seneca (one-haif 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated,411 miles. 
This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1880, 
and this company organized. The new a4 per cent mortgage for $10,- 
000,000 will retire ajl other bonds as they fall due, and leave a surplus 
of $1,000,000 for other purposes as needed. There are yet outstanding 
$33,500 Cin. & Ind. fund. coup. 7 p. ct. bonds, due Sept., 1890. 

After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1882, were passed, the money being required for 
repairs of damages by flood, &c., and 1 per cent paid in Dee., 1385. 

or years ending June 30, the statistics of income. &c., are as follows: 
INCOME ACCOUNT. 








1882-83. 1883-84. 1884-85 1285-86, 
5 : : $ 

Gross earnings. ... 2,617,457 2,408,589 2,595,859 2,526,934 

Net earnings.... .... 973,652 903,190 935,678 1,046,444 
Disbursements — 

Interest on bonds ... 621,159 626,233 624,482 683,902 

Dividenids.... ....... a | seenees° . sweelanes 210,000 

Rate of dividends... OS ee eer (3 p. c) 

Miscellaneous ....... 2,342 5,254 29,045 10,000 

Tot. disbursem’ts.. 938,F OL 631,487 653,527 903,902 


Balance, surplus .... 35,151 271,703 282,151 142,542 
—(V.41, p. 50,76, 391, 445, 486, 584, 653, 688; V. 42, p. 93, 215, 33R, 
463, 604, 728, 753; V. 43, p. 22, 73, 190.) 

Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 

. 10, 1869, and reorganized as at present. Road was leased for 99 
—s from Jan. 1, 1873, to P. C. & St. L., but the lease was terminated 

- 31, 1835, and the C. & M V. Co. resumed possession. Gross earn- 
ings ID 188 t, $383,667; deficit, $42,002; interest paid, $105,000; total 
deficit, $149,002, Gross in 1885, $319,645; deticit, $66,917; interest, 
$105,..00; total deficit, $171,917. Total amount due lessee Dee. 31, 
1885, $1,081,013. Capital stock, $3,997,320. (V. 41,p. 23, 653.) 

Cincinnati New VUrleans & Texas Pacitic,—(See Map).—This is 
the colupany organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extend# from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 

t.. 196 nules; and Spanish Fort RR., 13 miles. See title in this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 1ill 1906. The annual report for 1885 in V. 
42, p. 240, gave the following oe account tor three years: 

3. 184 

















ipts from— 8x 4. 1885. 
a a $634,940 $654,197 $662,970 
ea piaialkantes eseineaanie 1,843,781 1,855,856 1,875,780 
Mail, express & miscellaneous. 168,622 148,131 142,796 

Total earnings............ $2,647,343 $9,658,184 2.681,546 
Operating expenses and taxes $1,851.321 $1,836,974 $1,710,535 
Net earnings............ -cce $796,022 $32',210 $971,011 


V. 42, p. 240; V. 43, p. 125, 210.) 

Cincinnati Lebanon & Northern,—Dodds, Ohio, to Cincinnati, 
36 miles; branches, 2 miles: total, 38 miles. Uses 22 miles, Dodds to 
Dayton. This company was formed in July, 1885, as successor of the 
Cincinnati Northern, sold in foreclosure. Stock is $1,000,000. Groas 
earnings in 1884-85, $103,896; net, $3,071; rentals, $8,130; deficit, 
$5,059. (V. 40, p. 684; V. 41, p. 23, 133, 215.) 

Cincinnati Richmond & Chicago,.—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 
bond interest. Gross earnings in 1882-33, $251,003; net, $109,844; 
int., $53,900; surp., $55,944. Grossin 1883-4, $247,911; net, $86,256; 
int., $43,120; surplus, $43,068. Capital stock, $382,600. 

Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, [nd., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $38%,768; net, $63,571. Loss to guarantors, $100.391. Gross 
in 188 , $373,692; net, 189,329; loss to guarantors, $79,335. Capital 
stock, $1,709,192. Total advances by guarantors, $933,466. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springtield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springtield & Dayton, 24 miles, which is 
leased to the Clev. Col. Cinn. & Indianapolis. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. There was a difference of 
$202,076 claimed from the lessee up to 1885, and suit was brought and 
finally decided against the I. B. & W., which company thereupon went 
to a receiver in July, 1886. In year ending June 39, 1885, rentals 
receive ani miscellaneous receipts were about $223,000, Payments, 
including all expenses, interest, dividends on preferred stock, &¢., about 
$246,000. (V. 42, p. GOL; V. 43, p. 49.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles were leased from o.%Xr 
companies. The whole is leased and operated by Cleveland Co}. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1886, 
the C. C. C. & I. had advanced $2,769,167. Gross earnings in 1884, 
*910.908; net earnings, $193,068; rentals, $166,060; interest, $185, - 
570; total,.$351,630; deficit, $174,947. Gross in 1885, $886,104; net, 
#193,562; rentals, $167,322: interest, $185,570; other payments, 
$15,500; total, $368,392; deficit, $174.829 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New company organized April, 1880, 
Total stock authorized, $3,000,000. Gross earnings for 1884, $326,532 . 
net, $57,534; surplus over payments, $8,469. Gross in 1885, $321,790; 
net, $58,655. J. H. Wade, President, Cleveland, Ohio. 

Cincinnati Washington & Baltimore.—(See Map of Balt. & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches- Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1883, u: der this name. 

Prior :ien bonds w: re issued for receiver’s certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
Railroad stock, and bear 6 per cent, the balance bear 449 per cent and 
are guaranteed by the Balt. & Ohio Kailroaa Company. The income 
bondholders have voting power. 

The annual report for 1885 in V. 42, p. 517, had the following: 
EARNINGS AND rn 








Earnings from— 188 1884. 1885. 
SS EEE LOE CE TOO EOE $562,881 $536,198 $161,412 
RS sn tee nennncnentakindiii 1,177,151 1,079,561 1,019,277 
Bs WO, GO céccscscstcesen , 249,805 238,249 224,581 

Detel GOPMiGGRincececceccecscs $1,989,867 $1,854,308 $1,705,270 
Operating expenses and taxes.... 1,489,824 1,408,371 1,464,830 
Net earnings........ epee eee mares $500,013 $145,937 $240,440 
Per ceut oper. expenses to earn’gs 71°87 75°90 85°90 
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Avausr, 1886. RAILROAD STOCKS AND BONDS. 37 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTION. INTEREST DIVIDENDS. Bonds—Princi- 
o> axpianatic 2 “i “nec &o., see note “= “ane See | Amount | Rate ae a : bl ; db "Sooke 
lanation of column he £6, &C., ar r en ere able, and by t 
For exp “ on first page of tables. ad.| Bonds) Value Outstanding rel Payable oo Dividend. 
; Washington é Baltimore—( Continued) — 

Cine’ lana’ Las 3 oe. ct. for 10 years and 4 after).} .... | 1883 | $1,000 3-4 \F. & A.\N. Y., Farm.Ln.&Tr.Co.| Nov. 1, 193] 
1st income mort., non-cumulative, gold......... e-| «ee. | 1883 |} 1,000 5 sone do do ov. 1, 1931 
2d income mort., non-cumulative. ....... setapcons ---- | 1883 | 1,000 5 oh tes do do Nov. 1, 1931 
Baltimore Short Line mortgage. ........-. ssenwegsal.. ones | SE ae 7 J. & D. do do - 1, 1904 

cinnati & Baltimore pr oe Ree aintmeoes ols, eneo.E :amae 1,000 7 J. & J.| Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mo i sidliaeitlaceacainaiaain once | Ae -e 7 M. & N.|N.Y., Farm.Ln.& Tr.Co.| May 1, 1896 
Cleveland Akron Oolumbus—Stock.............00- ee 8 enan 100 indies Ce pemeby ara: giv Eo Cee 
Cleveland & a ee TE ctcccencessccuns eooe | come enon oéee pene bt) ) peewee ( 2 GS leat 
rred stoc eee eee eee eee COSHH SEE HHEES SE SEHE TEES SESS eeee eee eee oes eee eweerereee fF — — —= ite eeneee 
iotond Columbus Cincinnati € Ind.—Stock..... 391 | .... 100 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 1883 
1st mortgage Bel. & Ind.............-.-.-+--++ +++. 202 64 1,000 7 ({J. & J. do do Until 1899 
do Cc. C., C. & I. sinking fund .......... 3 1869 | 1,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. fund 1 p. ¢.)............... 390 | 1874); 1,000 7or6 g.\J. & D.| New York or London. | June 1,1914 
General consol. mort., gold (for $12,000,000)....; .... | 1884 | 1,000 6g.\J. & J. New York. 1, 

Cleveland Laon & Wheeling—Stock, common. .... ace ocign snee soda soem. Lo: eaebeneene .., ... 2 eee 
Stock, preferred........-..----- o cee ccceccecccoscese cece ecee seee dane, |... weemeedemtel) ~~. SRLS eee 
Clovel’nd Tuscarawas Val. & Wheeling 1st mort.; 158 | 1878 aiid 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 

Cleveland & Mahoning Valley—Stock.............--- . se 50 lls M.&N. Cleveland, Oilice. 1885 
lst mortgage, extended. .............2.- 2-2 2ee- ees 67 | 1873 | 500 &c. 7g \F. & A.| N. Y., U.S. Trust Co. | Aug. 1, 1893 
Sr SeMER, TOT WEED occ cccccndscccceccccccccesceccces 67 | 1876 | 500 &o 7 M. & 8. . do Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 && 7 J. & J.| N. ¥., Union Trust Co. an., 1890 

Cleveland & Marietta.—Stock ...........-..---------- 8 eee sisi Sain RES EPS eee ee a = PO now S 
I, «oo sngadcduscegencetesoescencceness sone next ae iileaad 7 F. & A.| Last paid, Feb., 1884. | Sept. 1, 1905 

Cleveland & Pitisourg—Guaranteed stock.........- 226 | .... 50 1% | Q.—M. \N. Y., Farm. L. & T. Co., June 1, 1886 
EG CUE TED eccucocecces cgcccoscanccace 199 | 1862 500 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 7 M. & N. do do Nov. 1, 1900 
Construction and aes: aca bonds, ent — ---- | 1873 | 1,000 Be 7 J. & J. do do Jan. 1, 1913 

Do O ee we 6cs cace | omen iain aa Pr SEOREES ENT FP ae ee eee eye ea yeh 

Cleveland Youngs. & Pitts.—1st M., gold..... ....-... ---. | 1882 | 1,000 1,600,000 6 g. J . & J.| Last paid Jan.,1884 | July 1, 1921 

Oolebrookdale—i1st mortgage. .............-.+---+--- 13 | 1868 | 100«c. 600,000 6 J. & D.|Phila., Phil. & R. Office.; June 1, 1898 

Colorado Central—l1st mortgage, new............--- 323 | 1879 |} 1,000 4,701,000 7 g. J. & J.|Boston, Treas.’s Oflice.; July, 1909 

Columbia & Greenville—New mort.,g’ld,coup. or reg) 164 | 1881 1,000 2.000,000 62. J. & J.' N.Y., Nat. Park Bank. | Jan. 1, 1916 

INCOME ACCOUNT. 1882. 1883. 1884. 1885. 
1 ; 1884. 1885. Disbursemen!s— $ $ $s 

nn ncepangenscooueden $500,043 $445,937 $240,440, Interest on debt.... 498,615 507,453 602,540 659,385 
Disbursements— I ati di ilo rama 121,276 125,144 119,104 118,621 

Interest on bonded debt........... $673,690 $692,072 SGGS. 220 | DividemGs.....cccccc  cecscces «: -, a EE < - dehtnhi Dacian. i cai ti 

Other interest and miscellaneous. ........ 28,594 1,213 | Miscellaneous.... ... 12,313 26,995 102,633 79,896 

Total disbursements.......... $673,690 $720,667 $694,488] Total disbursem’ts 632,204 959,576 824,277 257,902 

Ph, (ins sshencbbcnewavates $173,647 $274,730 $454,048 | Balance surplus..... 939,923 530,177 244,521 117,97 

—(V. 40, p. 453, 540; V. 42, p. 207, 517.) —(V. 40, p. 337. 392, 763; V.41, p. 50,571; V. 42, p. 93, 155, 304, 


Cleveland Akron & Columbus Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles. Default was made July, 1874, by 
Cleveland Mount Vernon & Delaware. Sold in foreclosure August 20, 
1881. In March, 1882, the decree of foreclosure under which sale had 
been made was reversed, and road was sold again to parties represent- 
ing the Holland bondholders. The cowpany was reorganized under this 
title in Jan., 1886. Gross earnings in 18384, $479,280; net, $80,858. 
Gross in 1~85, $193,890; net, $88,001. (V. 41, p. 744; V. 42, p. 93.) 

Cleveland & Canton,—Line of road—Cleveland to Coshocton, O., 
115 miles; (anton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles; 
total, 161 wiles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was organized with an authorized capital 
of $3,000,000 common and $6,000,000 preferred stock. The gross 
earnings for year ending June 30, 1886, were $309,210; net, $69,318. 
See report for 1885, V. 42, p. 364. ((V. 41, p. 688; V. 42, p. 338, 364, 
548, 60-4.) 

Cleveland Columbus Cincinnati & Indianapolis,—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute, 189 
miles; Alton branch,-4 miles; total owned, leased and operated, 738 
mites. This was a consolidation in April, 1868, embracing the C. C. & C. 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. , 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 

The report of President Devereux, referring to the figures for the year 
1885, suid that with the main line earning net $117,975, the joint deticit 
of the Cincinnati & Springticld aud the Indianapolis & St. Louis on the 
year’s operations exceeds such amount by $557,444. “Theoutcome for 
the year is without profit, and the cause of the trouble is plainly dis- 
closed in the statistics of operations given below. For most of the year 
a disastrous competition and conflict has obtained in the carriage of rail 
traffic, and the lowest point in rail rates between the Mississippi Val- 
ley and the seaboard has been reached. The average gross freight rate 
is °577 cents per ton mile, compared with ‘633 in 1884, a decrease of 
8°84 per ceut on the extraordinarily low figures of the precediug year. 
Rates have been torn and attenuated to the last degree apparently, and 
the work of the year has in consequence been barren of net revenue. 

“The bonded debt of the company has been increased during the year 
by $1,701,000, and now stands at $10,517,000. The company is free 

m floating debt, and its property was never in bettvr physical condi- 
on, me roads and their equipment having been fully maintained to 
ndard.”’ 

For five months of 1886 gross earnings were $1,483,486, against 
$1,348,177 in 1885; net, $441,084. against $244,058; surplus over 
all charges, $9,213, aguas - — of — 

882. 883. 














1884, 1885. 

Miles owned.......... 391 391 391 391 

UOperations— 
Passengers carried... 1,035,764 976,468 938,647 820,607 
Passenger mileage ... 44,759,982 43,548,617 42,176,610 38,145,340 
Rate ® pass. Pmile. 2°235cts. 2°217cts. 2133 cts. 2°091 cts. 
Freight (tons) moved 2,755,867 027,993 2,347.792 2,513,780 
Freight (tons) mil’ge.447,411,484 408,436,350 397,678,278 428,691,881 
Av.rate 2 ton ® mile 0°706 cts. ‘751 cts. 0°633 cts. 0°577 cts. 

Earnings— $ $ $ $ 
Passenger... ........ 1,000,270 965,693 899,435 797,679 
MD. . 6 ccesesedece 3,159,417 3,068,717 2,518,873 2,471,863 
Mail, express, &¢.. .. 178,758 178,697 182,038 186,865 

Total gross earn’gs. 4,338,475 4,213,107 3,600,346 3,456,407 
Operating expenses. 2,963,778 3,018,382 2,756,749 2,694,561 
Net earnings......... 1,374,697 1,194,725 843,597 762,846 

INCOME ACCOUNT. 

Recerpis- x . g RS 
Net earninus........ 1,374,697 1,194,725 843,597 762,846 
Rentals suid interest 102,125 129,4%7 211,396 215,052 
Miscel'aneous......- 94,305 © 165,531 pant" — saessaee 








Totalincome.... 1,572,127 1,489,753 1,068,798 975,873 


337, 463, 604, 663; V. 43, p. 22, 131.) 

Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1883, road sold and reorganized as Cleveland Lorain & 
Wheeling. For 1885 gross earnings were $755,447; net, $212,111; 
intere-t, $49,000; surplus, $163,111. For 1884, gross earnings were 
— net, $254,920; interest, $49,000. (V.40, p. 683; V. 42, p. 
6: 1.) 

Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
at $357,180 per year till Jan., 1885, and $412,180 per year afterward. 

Cleveland & arietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, of which 7 miles, Valley Junction to 
Canal Dover, are leased. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., 1884, interest was not paid, owing to failure of C. K. 
Garrison. Receiver was avpointed February, 1885, and road sold 
in foreclosure May 5 to H. L. Cole, representing the first mortgage bond- 
holders. Earnings for 1883-84, $228,763; net, $37,369. Earnings in 
1885, $261,381; net $53,725. (V. 40, p. 240; V. 42, p. 430, 575.) 

Cleveland & Pittsburg.—(See Map Penn. RR.)\—Cleveland, O., to 
Rocuester, Pa., 124 miles; branches—Bayard, O., to New a., 3 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
tion, masieng the old balance of net earnings—$390,138—credited to 
construction in the year 1880.” 

Operations and earnings for four years (ending December 31) were: 


’ 
] 


Passenger Freight (ton) Gross et Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
Ee 225 23,234,059 215,901,749 $3,353,363 $1,734,467 7 
1883. ..... 224 24,071,544 228,440,527 3,089,551 1,346,508 7 
are 223 22,483,843 209,297,980 2,591,516 878,865 7 
1$85......223 20,915,815 217,956.682 2,589,309 1,070,873 7 


Cleveland Youngstown & Pittsburg.—Standard-gauge road 
in progress frum Southington, O., to Steubenville, O., 100 miies, and 
32 miles branches. In operation from Bergholz, O.,to Phalanx, O., 70 
miles. Earnings in 1884-85, $46,864; net, $6,595; in 1883-84, aid 
694; net, $7,900. In March, 1884, Robert Martin, of Steubenville. O., 
was appointed receiver, and in June, ’86, a decree of sale was made in 
favor of Carnegie Bros. Stook, $1,000,000. Henry W. Ford, President, 
15 Cortlandt St., New York. (¥V. 42, p. 753.) 

Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading, 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270" 
net earnings (30 per cent rental), $18,381. Gross in 1884-85, $44,905; 
net (30 per cent), $13,471. Capital stock, $297,215. 

Columbia & Greenville (S. ©.)—The company owns from 
Columbia to Greenville, 8. C., 143 miles; branches to Abbeville and 
Anderson, 21 miles; total 164 miles. Also owns Laurens RR.. 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR. 
69 miles. Total operated, 296 miles. The Greenville & Columbia ro 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name; preferred stock, $1,000,000; common stock, $1,000,- 
000; allin $100 shares. A majority of the stock was held by the Rich- 
mond & West Pt. Terminal Co., and in May, ’86, this road was leased to 
the Rich. & Danville RR. Co. The gross earnings on all linesin 1884-85 
were $724,316; net, $345,176; interest and rentals, $243,166; surplus, 
$102,009. In 1883-4, gross earnings, $640,720; net, $190,676; interest 
and rentals, $199,733; deficit, $9,056. (V. 40, p. 541; V. 42, p. 21.) 

Colorado Central—(sSee Map of Union Pacific)—Denver to Golden 
16 mules; Golden to State line, 106 miles; D nver Jun: tion to La Salle, 
151 miles; and narrow gauge line from Goldeu to Georgetuwn, 34 
‘ules, and Forks Creek to Central City, 11 miles; leases iine from 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes} of of Pu Outstandin Rate per; When |Where Fares and by, Slocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. |Payable| om. Dividend. 
e—, oo 
Columbia & Greenville—(Cont’d)—2d mortgage....; 164 | 1881 | $1,000 | $1,000,000 6 A. & O.'N. Y.,Nat. Park Bank. | April 1, 1923 
Columbus & Cnn. Midland—\ist M., coup.... ...... 71 | 1884) 1,000 2,0¢ ) 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.; Jan. 1, 1914 
Columbia & Port —Iist mortgage. ............ 40 | 1868 | 1,000 1,882,000 7 F. & A.|  Phila., Penn. RR. Feb. 1, 1893 
Columbus Hocking Valley & Toledo—Stock.......... 324 | .... 100 | 11,700,500 |1358 st’k) .... | =n gnnnnneee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)........-. 324 | 1881) 1,000 8,000,000 5 g. |'M. & S.'|N. Y., Winslow, L. & Co.; Sept. 1, 1931 
General M., g., on road & Hocking Coal & RR.Co.| 327 | 1884)! 1,000); 2,090,000 6g. \J. & D. fy) do June 1, 1904 
Col. & H. V. lst mortgage, sinking fund bonds..; 121 | 1867 | 500&c.; 1,401,000 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds................-. 121 | 1872, 1,000 777,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, 8s. f....| 118 | 1875 | 1,000 2,500,000 7 F. & A. do do Aug. 1, 190 
do 2d muousange SOmpOR. s.f....; 118 | 1880); 1,000 479,000 7 M. & 8. do do Sept. 1, 1 
Ohio & W. Va., 1st M. (s. f. $15, begins in ’86); 83 | 1880; 1.000 ,084,000 7 M. & N. do do May 1, 1910 
Oolumbus anes é Cincinnati—1st mort..... 45 | 1871 | 1,000 1,000,000 7 M. & S8.|Bost.,3 Merchants’ Row) Sept. 1, 190 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 800,006 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Ooluinbus & Xenia—Stock........ SEs See AEE OER ae 0 tea 50 1,786,200 2 A ty Columbus Treasury. | Junel0, 1°96 
Th 0. d,s cattt ee ciécdesnnhacseeneses eee 55 | 1860 | 1,000 302,000 7 .& §.|N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
nd tine it ee icidieetemanéhincnibones fg gate 50 1,500,000 5 M. & N.' Bost.&Manchester,N.H.| May 1, 1886 
Concord &@ Claremont—Bonds..........-..-..-+-+-+-- 71 | 1874 | 500 &e 500,000 7 J. & J.|Bost., Treasurer’s office 1894 
Concord & Porismouth—sStock, guaranteed........- ORT nase 350,000 314g J. & J. Bost.&Manchester,N.H.| June, 1886 
Connecticut Centrai—1st mortgage, cp. orreg........ 29 | 1875 | 500 &e. 325,000 7 A. & O. New York City. Oct. 1, 1895 
Oonnecticut € Passumpsic—Stock..... ........-.-.-- sr 100 2,244,400 24 F. & A.| Boston, 95 Milk Street | Aug. 2, 1886 
Mortg I tien nate ddan ak date bimines 110 | 1873 |100 &e.| 1,500,000 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass.; 37/| ... 100 00,000 2g iF. & A. do Aug. 2, 1886 
do bonds, Pi. by Conn. & Pass........ 37 | 1870) 1,000 00,000 6g. J. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 | 1881); 1,000 350,006 5 J. & J. do Jan. 1, 1911 
Conmoctiont Biver—Bt0ck. 2... .cccccccces cccccccccccs Jae 100 2,370,00U 4 J. & J.|Boston, Springfield, &c.| July 1, 1886 
Oonnecting (Phila.j—1st mortgage...............-- 7 | 1864) 1,000 991.000 6 M. & 8.|Phila., Penn. RR. Office.|1900-1-’2~3-'4 
Consol, RR. of Vermont—1st mortg. (for $7,000,000); 185 | 1883 &c.| 6,000,000 5 J. & J.|Bost.,Am. Loan &Tr.Co.| July 1, 1913 
Missisquoi Railroad bonds...... ................--- ---- | 1871 | 500 &c. 500,000 7 J. & J.\St. Albans, W.C. Smith.} Jan. 1, 1891 
Oorning Cowanesque & Antrum—Debenture bonds. . 78 | 1883 1,000 1,250,000 6 M. & N./|Phila. F. 1. T. &S. D. Co.! May 1, 1898 
Oumberiand & Pennsylvania—1st mortgage........ 38 | 1866) 1,000 803,500 6 M. & §8.|N.Y., Consol.Coal Office; March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 11,000 6 M. & N. do do May 1. 188 
Oumberland Valley—Stock ($484,900 is preferred). a | whsin 50 1,777,850 212 Q.—J. |Phila. and Carlisle. Pa.| July, 1886 
i SR i A ERE A ET I oe 52/ .... | 500 &. 161,000 8 A. & O.|Phila., T.A. Biddle & Co. April i, 1904 




















Colorado Junction to Wyoming Stata line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. [tis owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1885, $1,320,765; net, $299,443; interest, $335,030 
deficit $36,536. In 1884, gross earnings, $1,492,142; net, $524,008 

interest aad dividends, $429,484; surplus, $36,952. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tO miles. Leased to and operated by Pennsvlvania 
KR. Co. Rental, netearnings. Rental in 1885, $33,150 Capital stock, 
$497,100; fund. debt, $1,882,000, and floating debt (coups.), $907,550. 


Columbus & Cincinnati Midland, - Line of road, Columbus, 
O., to Clinton Val., O., 71 m. Openedia Nov.,’84. Stock, $2,000,000. 
Bonds are secured by a 50-years tratlic agreement with the Baltimore 
& Obio and Cin. W. & Balt. companies. Net earnings from July 1, 
1885, to Jan. 1, 1886, $44,500. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo,—(See Map.)—Owns inain 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
—— to Straitsville, 13; Straits’e to Nelsonville, 17; others, 14; total,328. 

is was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1485, a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the ‘‘ Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgaze of 1364 
covers the road, and is alsoa mortgage on the coal property of the 
“Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. VY. guarantees the interest on the 
I. & O. C. 1st mortgage bonds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual 
report for 1885 in V. 42, p. 517; income for three years was as follows 

INCOME ACCOUNT. 








1883. 1884. 1885. 
Total gross earnings........ ...... $2,779,382 $1,842,473 $2,311,003 
Operating expenses and taxes.... 1,655,570 1,240,654 1,333,697 
Net earnings.......... sbueesese $1,123,812 $601,819 $977,306 
Disbursements— 

Interest on bonds and car trusts... 866,060 866,060 884,564 
Other interest and miscellaneous... 59,353 79,091 85,978 
Total disbursements..........- $924,413 $945,151 $970,542 

SS SEE eee ae ee sur.199,399 def. 313,332 sur. 6.764 


alan 
— V. 40, p. 597, 610; V. 41, p. 102, 557; V. 42, p. 93, 304, 517, 782, 783.) 

Columbus Springfield & Cincinnati,.—-Owns from Columbus, 
Ohio, to Springfield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bloomington & Western, May 1, 18381, for 33!, 

er cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 33!s basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
pany organized. Extension was in progress from Goodwater to Birming- 
yam, Ala. The bonds are endorsed by Cen. RR. of Georgia. There are 
Siso $260,000 bonds at 8 p. c. due Oct., 1890, int. A. and O. Gross 
sarnings in 1883-84, #*176,315; net. $62,076; interest paid, $63,820. 
Gross in 1£84-5, $175,442; net, $53,987. Stock, $1,750,000. W. G 
Raoul, President, Savannah. 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is SS by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 

Concord,.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends March 31. Annual report,in V. 
42, p. 752. Income account was as follows: . 

INCOME ACCOUNT. 


1882-83. 1883-84. 1884-85. 1885-86. 
Gross earnings... ..... $1,317,880 $1,142,894 $1,100,864 $1,071,963 
Net earnings.......... $430,318 $476,190 $406,379 $452,573 

Disbursements— 

inne de aeeenee $148,872 $144,593 $113,319 $112,532 
Taxes on stock........ 33,798 37,360 37,755 36,872 
Improvements, &c.. . 97,264 143,236 104,091 152,314 
Dividends, lU percent. 150,000 150,000 150,000 150,000 








Total disbursem’ts. $429,934 $475,189 $405,165 $451,718 
RR ecient ..--. Sur. $384 Sur. $1,001 Sur. $1,214 Sur. $855 
—iV .40. p. 651; V. 41, p. 355; V. 42, p, 752; V. 43, p. 210.) 





voncord & Claremont.—Owns from Concord to Claremont, 

- H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased —Peterboro & Hillsboro RR., 18 miles; total operated, 
89 miles. Capital stock. $410,900. Operated by Boston & Lowell RR. 
Co, at a rental of $41,500 per year. 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester N. H., 40% miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders, There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 2U miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR, 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. 
—(V. 40, p. 181, 624; V. 42, p. 463.) 

Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes outstanding August, 1885, were $297, 
000. Fiscal year ends June 39. Abstract of last reportin V. 41, p. 
391. Gross earnings in 1884-85, $797,526; net, $299,415. Gross in 
1883-84, $837,940; net, $299,150. (V. 41. p. 391.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 

ear ends September 30. Net income, 1883-84, $269,794; 1884-85, 
$972, 222, Pays regular dividends on stock and has no funded debt, 
but notes payable, $625,000. (V. 41, p. 688.) 


Connecting aeenene- Owns from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Phila‘el- 
phia to the West and South. Operated by Pennsylvania Railroad. 

Rental, 6 per cent en capital stock, $1,273,300; and interest on funded 

debt, $991,000. The bonds are issued in series A B C and D, maturing 

respectively in 1900-1, ’2, ’3 and ’4. 

Consolidated Railroad of Vermont,.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point. 65; 
total, 185 miles. Leased—Addison RR., 16 miles; Montpelier & White 
River RR., 6; Montreal & Vt. Junction RR., 26; Rutland RR., 120; 
Stan. 8. & Ch. RR., 43; Vermont & Mass., 2L; New London No., 100; 
Brat. & Whitehall RR., 36. Total owned, leased and operated, 553 
miles. In August, 1884, secured control of the Ogdensburg & Lake 
Champlain RR. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1833. OnJu 
1, 1884, the old receivership ‘vas finally closed by order of Court an 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
000, with preference of 6 per cent per annum if earned ; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest in the stock. The Central Vermont, which operated all 
this mileage in 1884, reported earnings $3,150,072 gross and $1,062,241 
net; rent of leased lines $631,532. (V. 40, p. 269, 682.) 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 

er cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek 
Buffalo road. Earnings in 1883-84, $591,627; net, $171,752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21.757. Earnings in 
1884-85, $607,595; net, $179,195; reatal paid C. C. & A,$150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 


Cumberland & Pennsylvania, —Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which gaarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controlled and operated, 141 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. The stoek is owned in large 
part by Penn. RR.Co. Large advances have been made to branch roads. 
Operations and earnings on the main line for four years past were: 


Freight (ton) Gross Net —Div. p. ct.~ 
Years. Miles Mileage. Earnings. Earnings. Pref. Com. 
Diinéecestenus 21,673,434 $762,886 $231,190 10 10 
DT inecssegenae 125 30,018,284 871,389 237,564 10 10 
a eneee LZS5)2=s_s 27, 965,208 844,515 215,230 9g 9% 
ev ceeseeevens 2 25,844,869 769,647 255,811 8 8 
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Hawleyville, together 10 miles; total operated, 361g miles. In July, ; Gross rec’ts, allsources. 27,006,267 32,819,606 31,311,992 31,091,677 
1886, a lease of this road was made to the Housatonic for 99 years, the | Operating expenses.... 20,163,078 24,165,864 23,393,189 23,663,754 
lessee to pay interest and 5 per cent per annum on stock. Net earnings | Net receipts..........-. 6,843,189 8.653,742 7,918,812 7,427,923 
in 1854-5 were $80,129. INCOME ACCUUNT. , . 


(Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS. Bonds— ‘ 
Ait ot —} Miles | Date | Size,or! mount pal,When Due. 
For explanation of column headings, &c., see notes, of of Par Outstanding Rate per| When | Where sn and by| Stocks—Lagt 
on first page of tables. Road.|Bonds.| Value | Cent. |Payable om. Dividend, 
Cumberland Valley—( Continued )— 
2d mortgage, sinking fund guaranteed............ Z| «ee. [$500K. 8 A. & O.|Phila., Pa., Biddle & Co.; April1, 190g 
Southern Pennsylvania, 1st mortgage, gold.. ...; 24] .... rel 7G (M.& Bj nnnerecese Mar. 1, 
Danbury 4 Norwalk—Stock........ ..---------20+00- 361g | _ .... 50 214g |Various New York and Danbury) Feb. 15, 189g 
nc sccncccesces weee-| 33 |'70-72! 100 &e. 7 J. & J..N. Y.Nat.Bank Repub.; 1890-92 
Consolidated mortgage.... ..........2.--.0-ceecee- ---. | 1880 ane 6 J. & J. do do 1920 
SR iccncncdbsieee secetsousosoecouss 36}, | 1883 100 5 A. & O.| N. Y., Cent. Trust Co. 1925 
Dayton & Ironton—First mortgage, gold ............ 155 | 1885 | 1,000 6 g. |J. & J.|Bost., Intern’! Trust Co.| Jan. 1, 1995 
| Dayion & Michigan—Com. stock (342 ; ee “) == 50 1% |A. & O.|Cincinnati,C. H.& D.Co.| April 7, 188g 
af Preferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 2 Q.—J. |N. Y., Winslow, L. &Co.; July 7, 18 
2 i a a a A RTE IE NE 142 | 1869 | 1,000 7 (|A. & O. do do Oct., 1888 
of Consol. mortgage, guar. by C. H. & D......... ...-. 142 | 1881! 1,000 5 J. & J. do do Jan. 1, 1911 
ei Toledo Depot 2d mortgage ...........0.-..-ss-e0- ---. | 1864 een 7 M. & 8. do do March 1, 1894 
i Dayton & Union—1st mortgage..........-...-------- 32 | 1879 | 1,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 
i Income mortgage bonds. ..............c.cc.-cce-eee .--- | 1879} 1,000 6 SS ES Ree ee After 1910 
uf Dayton & Wesiern—l1st M., guar. L.M.andC.&X.| 41 | 1864); 1,000 6&7 |J. & J.\N.Y., Bank of America.; Jan. 1, 1905 
I i NR A, ERD EEE A  & Bees 25 3 J. & J.| Dover, Co.’s Office. | July 2, 1836 
is Mortgage bonds, convertible, S. Be We & Buca 85 | 1875; 1,000 6 J. & J. Phil., Fid. L.T.&.8.D. Co.) July 1, 1895 
ey Delaware & Bound Brook—Stock, guaranteed.. .... tao nile 2 Q.--F. _ Philadelphia. Aug. 17, 1886 
iy Se AG cE: 88 TRE SIE EE 27 | 1875 ie 7 F. & A.|Phila.,Guar.T.&8.D.Co.; May, 1905 
re 2d mortgage debenture bonds, reg........... eneael ones | asthe eee 6 M. & N. | SS ee o 
. Delaware kawanna @ Western—Stock.........- Rha Ok gee 50 1% | Q.—J. Y., 26 Exchange Pl.| July 20, 1896 
tf Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 puma 7 M. & 8. do do Sept. 1, 1907 
; Plain bonds (not mortgage)................---.-.-- .--. | 1872 | 1,000 7 J. & D. do do June, 1892 
ns Del. Maryland & Va.—Junc. & Breakwater—Ilst M. 47 | 1860 sees 4 J. & J. Philadelphia. 1890 
5 Junc & Breakwater, 2d mortgage ...............- 47 | 1879 ence 4 F. & A. do 1899 
i: Breakwater & Frankford, lst mortgage, reg ..... 20 | 1873 eons 4 J. & J. do 1898 
“f Worcester Railroad, lst mortgage. coupon........ it |.-~¢hee seilien 4 A. & O. do 1896 
ns Denver & Rio Grande—Stock ($45,500,000)......... &: {= 100 cose ae ee ‘Tie; ae ose 
Be Pref. stock, 5 per ct.. non-cum. ($28,000,000)....:1,317 | .... 100 esd ee Se ‘ 
ef 1st mort., gold, sinking fund...................... 295 | 187C | 500 axe. g. |M N N. Y., Agency Nov. 1, 1900 
" Consol. mortgage, gold (for $42,000,000) ......... 1,317 | 1886 1,000 4 g. soos 4°. ‘emmewaseee July, 1936. 
at panbury & Norwalk.—Owns from Danbury, Conn., to Wilson 1882. 1883. 1884. 1885, 
a Point, South Norwalk, Conn., 261g miles; branches to Ridgefield and 
i 
aH 








Pe A 








i = Net receipts..... ....... 6,843,189 8,653,742 7,918,813 7,427,923 
+ Dayton & Ironton.—Road from Dayton to Ironton, 155 miles . ; : ‘ ’ 
ey This company was organized in 1884 as successor to the Southeastern | Interest and rentals... 3,620,708 4,946,943 5,113,322 5,187,039 
ia Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, | Balance, surplus....... 3,222,481 3,706,799 2,805.490 2,240,834 
i 1884. The narrow gauge is changed to standard, and the total author- | Dividends ............. - 2,096,000 2,096,000 2,096,000 1,965,000 
2 izedissue of bonds is $1,700,000, including $400,000 reserved to pay | Rate of dividends..... 8 8 8 7% 


ot oldclaims. Preferred stock is$2,600,000; common stock, $2,500,000. (V.| Balance after divid’ds. 1,126,481 1,610,799 
‘ 41, p. 720; V. 42, p. 487; V. 43, p. 102.) GENERAL BALANCE, AT CLOSE, OF EACH FISCAL YEAR 
. 33. . 


a Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 | ,4ssets— 1885. 

: miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & | BR. buildings, equip- $ 

a4 Dayton. Lease amended January 23,1870. The rental is the interest m’t, coal lands, KC. . 32,072,360 33,039,336 34,250,418 34,508,047 
ant sinking fund of debt, and 8 per cent on preferred stock and 31g per | Stks&bis.own’d,cost 5,763,146 = 6,503,851 5,419,713 5,374,918 

“} cent on $1,003,300 common. Of the common stock $1,003,300 only is | Net cash & cur. acc’ts 377,351 147,987 527,121 *357,562 

4 aranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; | Materials, fuel, &o... __1,342,820 1,265,310 1,049,712 _ 941,372 
{384-85, $196,387 The lessees hold $1,399,273 of the common stock. Total.... .... .... 39,556,677 41,007,034 41,276,965 41,181,899 

26 


709,490 ~ 275,834 



































a Liabilities— 
zh Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., | Stock ....... .... .... 26,200,000 26,200,000 26,200,000 26,200,000 
E+ 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. | Funded debt.......... 4,044,900 4044,900 4,044,900 3,674,000 
a The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- | Balances ............- 600,000 439,560 _....... eT ee 
if a. | now 990 800. i wy by pon since ores es Sorplus account ..... 8,711,777 10,322,574 11,032,065 11,307,89 
FE apital stock, 790. in £TOSs Carnings were 633; net, | Total liabilities ...... 39,556,677 41,007,034 41,276,965 41,181,899 
4 $41,136. In 1884-5 gross earnings, $135,140; net, $45,694. * Net balance between liabilities and assets. 


—(V. 41, p. 190, 558; V. 42, p. 155, 270, 604.) 
Delaware Maryland & Virginia,.—Consolidation June 1, 1883, 


: Dayton & Western,.—Owns from Dayton, O., to State Line, Ind., 
Sah auetied with teas wade tn the geantel iene $0 the 2.0. ROLL ths 
4 and ca w at ro n the general lease to the P. C. t. L. e 

é , of the Junction & Breakwater, the Breakwater & Frankford and the 
: lessees are virtual owners and are answerable for all obligations. Woreester rail * aud. Ro ad extents t rom Ha rrington Ane Low e*, Del, 0 
23 Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to | @U6S, and from Georgetown to Frankin Uity, Va., miles; »ranon 
af ) Same ; . ; Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
. aa aro scene Co, aes DEES, FY Meet Stel spemes, Se passed into control of the Phila. Wil. & Balt. RE and becaino part of the 
j enna. RR. system.—(V. 41, p. 133.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
t 


miles. The Dorchester & Delaware and Queen Anne 
now roe by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B n 

y, Colorado, via Pueblo, Salida, Guunison, Montrose and Grand 





Bs Co.; rental 30 per cent of gross earnings, but stock must have 6 per | Ci 
7 cent. Gross earnings 1884-85, $644,117; net, $193,235; interest and | Junction, to the western boundary of Colorado. where it connects 
2 dividends, $130,734; surplus, $62,501; 1883-84, gross, $637,573; net, | with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
Bb $191,272; interest and dividends, $130,590; surplus, $60,681. making the distance from Denver to Ogden 771 miles, and from Pueblo 
2: to Ogden 651 miles. Brs. extend to Leadville, Dillon, Red Cliff, ted 
* Delaware & Bound Brook.—Owns from Bound Brook (Cent. | Butte, Silver Cliff, Chaffee and Hot Springs; also from Puebio to Silverton, 
ye of New Jersey) to Delaware River, 27 miles; branch, main line to | via Cuchara, Alamosaand Durango, with branches to El Moro, Espanola, | 
4 Trenton, 4 miles; total operated, 31 miles. In connection with Central | Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles. 
5a of New Jersey and North Pennsylvania forms a line between New] Default was made on the consolidated mortgage interest due July 1, 
ei york and P ~~ owe In May, 1879, the property was leased for | 1884, and W. 8. Jackson was appointed receiver. 

ladelphia & Reading Railroad Company—the lessee Foreclosure was made under the consolidated mortgage, and the road 
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os 990 years tothe Ph 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
. In 1884, gross, $729,157; net, 


was sold July 12 for $15,000,000. Reorganization was made oy 
1886, under the title of Denver & Rio Grande Railroad Co., and W. 8. 


1385, $689,432; net, $381,916. 
$315,446; rental $257,880; net profit to lessee, $57,566. 


Delaware Lackawanna & Western,.—(See Vap).—This company 
operates under lease an extended system of roads in New York, Penn- 
eylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser eae f Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 es, Were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pe ow form but merely a circular showing income 
account and balance sheet. The road was operated mainly as a coal 
earrier and distributer till 1882, when the line from Binghamton to 
Buttalo was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. ° 

The Delaware Lackawanna & Western formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1380, no dividends were paid: in 18803 per cent was 
paid; in 1881, 6%; in 1882, 1583, and 1884, 8; in 1885, 7%. 

Prices of stock yearly since 1870 have been: 1871, 102@111%; 1872, 
91@1i2e; 1873, 79122106; 1874, 99211238; 1875, 106162123; 1876. 
6416 @12038; 1877, 3079@77; 1878, 41 461%; 1879, 43094; 18380, 684 
@11044; 1881, 107@131; 1882, 1164 @1504; 1883, 11114221319; 1883, 
86% @ 13318; in 1855, 82538@12958; in L88t to Aug. 2), 115@135%. 

The following is a synopsis from the company's income account for 
four years; the operating expenses include amounts spent for better- 
ments pay A 1885, $335,033 in 1884, $1,072,816 in 1883, and 

€931,701 in 1882. 





Jackson elected President; Geo. Coppell, Vice-President, with the fol- 
lowing board of directors: George Coppell, Adolph Engler, R. B. 
Minturn, George T. Wilson, John J. Hadiger, John L. Welch, Theodore 
H. A. Tromp, W. 8. Jackson, and D. H. Moffatt. 

Under the reorganization plan the bonds and stock will be as follows: 
Old lst M. bonds, due 1900, are to remain as they are. $12,000,L00 4 
per cent consol. gold bonds to be issued, of which $6,382,500 will be re- 
serv ed to retire the old bonds when due; $19,740,500 will be issued, 
dollar for dollar, for the old consol. bonds ; $3,451,200 to be issued for 
$2.876,000 car trust certificates at 120: $6,900,000 to be retained for 
acquiring the Den. R. G. & W. or to extend the D. & R. G. to Ogden, 
and $5,525,800 to be held in the treasury, which can be issued only: 
with the consent of pref. stockholders. $28,000,000 pref. stock, 5 perct., 
non cum., to be issued as follows: $13,818,350 to old consols. for overdue 
coupons ani reduction of interest; $2,500,000 to gen. mor. bondholders, 
$1,030,400 to car trust cert. holders, $4,560,000 to holders of common 
stock, and $6,091,250 to be retained in the treasury. $45,500,000 com. 
stock, of which $38,000,000 to be exchanged, dollar for dollar, for old 
stock and $7,500,000 to be held to acquire the Den. & R. G. West., or to 
build the line to Ogden. The general mortgage bonds are assessed 
per ct. and receive for each $1,000 and un pase coupons $1,000 in pref. 
stock; or without assessment receive $900 in same stock. Common 
stock assessed $6 per share, for which double the amount in preferred 
stock is given. ; 

Gross earnings for six months from Jan.1 to June 30, 1886, were 
$2.979.940, against $2,732,437 in 1885; net, $946,777, against $827, 

O42. 


The receiver’s report for 1885 was in V. 42, p. 603. 

Earnings, expenses and net income for four years were as follows, nO 
earnings or expenses of the Utah leased lines being included in 1884 0F 
1885 : 


1882. 1883. 1884. 18385. 
Miles oper. Dec. 31... 1,282 1,679 1,317 1a" 


Total gross earnings.. 6,404,980 7,361,546 5,552,103 6,119,054 
Operating expenses .. 3,821,123 4,743,111 3,758,530 38,935,273 
———— 


Net earnings.......... "2,583,857 2,618,435 1,793,573 2,183,781 
P. c. of exp. to earn’s. 59°66 64°43 67°70 64°31 
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RAILROAD STOCKS AND BONDS 
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Subscribers will confer a great favor by giving immediate notice of any errvr discovered im these Tables, 


— -— 
















































































oo DESCRIPTION Miles | Date | Size, or iia INTEREST OR DIVIDENDS. > al, When be 
For explanation of column headings, &c., see notes} of of Par |outstanding|2ate per| When |Where epee. and by! Stocks— 
on first page of tables. Road.| Bonds! Value. S| Cent. |Payable hom. Dividend, 
Denv.dé R.Gr. West.—1st, zg. ($16,000 p.m.),cp.or reg.| 368 | 1881 | $1,000 | $6,900,000 6 g. |M. & 8.|Last paid March, 1884 | Sept. 1, 1911 
Coupon certificates (see V. 41, p. 273) ............ ..-. | 1885 300 (?) 5 are re At will. 
Denver South Park & Pacific—stock.... .......-.--- 274 | .... 100 | 6,235,400 4 osee New York. Aug. 15, 1989 
1st mortgage, gold, sinking fund............-. .... 150 | 1876 | 1,000| 1/800, 7 |M. &N.|N.Y., London& Frankf’t| May 1,’ 199s 
Consol. mort. gold ($17,000 per mile).... ........ .--. | 1880} 1,000 2,925,000 62.13. & J.,; N.Y.,Co.’s Agency. { Jan. 1. 199) 
Denver Texas & Guif—ist M. (for $12,000,000) ....); .... | 1885 sid In trust. 6 Ce rs Oct., 192], 
Des Moines @ Fi. Dodge—1st mort., coup............ 88 | 1874 1,000 1,200,000 6 J. & J..N. Y., Morton, B. &Cu.|} June 1, 1905 
i CD .. cccche eogveseesesecescioces 88 | 1874; 1,000 1,200,000 6 J. & J. do do June 1, 1905 
Mo PR cnccchieder ovessouvescssots 56! 1881) 1,000 672,000 6 J. & J. do do June 1, 1905 
Certificates secured on lands .....................- a Pe sees 54,00 7 iene:  ). sities. "~S... | pee 
Des Moines Osceola & Southern—1st M.($6,000p.m.)| 300 | 1880 aime 879,000 7 J. & J.| Last paid Jan. 1885. 1896 
Detroit Bay City & Alvena—1st M., gold............ 83 | 1883 | 1,000 720,000 6g. iJ. & J.\N. Y., Farm. L.& Tr. Co 1913 
Detroit Grand Haven & Milwaukee—Stock .... ...... 189 | .... 50 | 1,500,000 2 re oe er Dec. 31, 1884 
lst equipment mortgage, guar........ ........-..-- 189 | 1878 | 1,000 2,000,000 6 A. & O.' New York & London. | Nov. 14, 1918 
Consolidated mortgage, guar. ............--.---+-- 189 | 1878 | 200 &€.| 3,200,000 6 A. & O. 0 do Nov. 15, 1918 
Detroit Hillsdale dé S. W.—Stock..... ........... woot GPE «ate sdee 1,350,000 2 J. & J..N.Y., Farm. L. & Tr. Co} Jan. 5, 19396 
Detroit Lansing & North.—Stock, common.... ...... t-t sees 100 1,825,600 3 F. & A. Boston. Aug. 15, 1884 
i accspeapeeswbekbambbebereuseedsoans ora 100 2,510,000 312 IF. & A. ) Aug. 16, 1886 
not Meteniateiinatetumneb eetidineneanaed 222 | 1877 | 500 &c.| 2,487,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Tonia & Lansing, lst mort., coup., may be reg.... 59 | 1869 | 1,000 770.000 8 J. & J. do do July 1, 189 
Saginaw & West. mort., guar. ($15,000 per mile).. 32 | 1883 | 1,000 476,000 6 J. & J. do do July 1, 1913 
Detroii Mackinac & Marqueite—1st mortgage. ...... 152 | 1882; 1,000 2,280,000 6 A. & O.| Last ) ana April 1884. | Oct. 1, 192 
Land grant bonds (income)....................-... cece | Se I ad 4,550,000 7 A. & O.! te) do ct. 1, 1911 
BROGMRO BORGES. 0.02220 ccccccvcccs + cocccccccasecces / ..-. | 1881} 1,000/ 1,500,000 7 et. .. spekumenee Oct. 1, 1921 
é¢ Dak.—\st M., gold, gu. (payable at 105) 63 | 1879; 1,000 630,000 6g. \J. & J.\N.Y., John Paton & Co.| July 1. 1919 
Dubuque & Sioux Oity—Stock.................---.--- jos 100 1,999,950 2 A. & O..N.Y., John Paton & Co.| Oct. 15, 1885 
1st mortgage, 2d division...............-...--..--. 43 | 1864 | 500 &e. 586,000 7 |J. & J.| do do July, 1894 
Notes to retire lst mortg. (redeem. at pleasure)..| .... | 1888 beats 295,000 5 ian sas aetiiaiaiaias 188 
Duluth @ Winnipeg—1st mortgage, gold, land grant; .... | 1881 | 1,000 { 18,000 p.m 6g. \M.&N .|N. Y., Central Trust Co.| May 1, 191} 
ie. oc cnascnsedenocessesoccooties Pee, ape aaah 7,000 p.m eine cone | nwcecereee ft www eees 
Dunkirk Aliegh. Valley & Pitisourg—1st mort., gold} 90/| 1870); 1,000 2,000,000 72. J. & D.'N.Y., N.Y. Cent. & Hud.} June, 1890 
2d mortgage............ biiinabdentheecatehpetnand 90 | 1870 | 1,000 1,000,000 of A. & O.! do do 

















INCOME ACCOUNT. 
1882. 18 





83. 1884. 1885. 
Receipis— 5 
Net earnings.......... 2,583,857 2,618,435 1,793,573 2,183,780 
Other receipts ........ 30,771 114,531 34,401 67,227 
Total income........ 2,620,628 2,732,966 1,827,974 2,251,007 
Disbursements— 
Interest on debt...... 1,602.443 2,036,813 ........ 
Ren’lof D.R.G.W.RR. _........ Ce - \\eaedeade 572,364 
Taxes and miscellan’s 298,306 246,234 225,213 














Total disbursements.. 1,900,749 2,600,799 

Balance, surplus ... 9,879 8 i ares 1,672,643 
—(V. 41, p. 76, 102, 113, 133, 189, 241, 306, 330, 356, 420, 445, 472, 
556, 584, 688, 720; V. 42, p. 60, 93, 197, 215, 304, 364, 430, 487, 575, 
603, 753; V. 43, p. 49, 73, 131.) 

Denver & Rio Grande Western (narrow gauge).—The mort- 
gage covered lines in Utah Territory of about 469 miles in all, of 
which there were completed 368 miles, Colorado State Line to Ogden, 
Ut., 310 miles, Bingham Junction to Alta, 18 miles; Bingham Junc- 
tion to Bingham, 16 miles; P. V. Junction to coal mines 17 miles; other 
coal mines, 6 miles, The stock issued on 469 miles $7,500,000. About 
$1,000,000 bonds have also been issued on road only partially com- 
we ns me 1884, W. H. Bancroft was appointed receiver of the 


eocceces 572,364 


Bondholders have generally accepted the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to Sept. 1, 1888, inclusive, 
shall be paid one half in cash and the coupon of March, 1889, three- 
fourths cash. Scrip bearing 5 per cent interest is given for the coupons 
from March, 1884, to Sept., 1885, and for the portion unpaid of those 
maturing up to Sept., 1589, the scrip may be redeemed by the company 
atl its option by payment in full, and no dividend on stock can be paid 
tile itis redeemed. The full interest on bonds is $414,000, but under 
the plan it would be $205,689 in 1886 and $253,575 in 1887. 

In April. 1886, an agreemeot was made to work harmoniously with 
the D. & R. G. 

The gross earnings for 1885 were $1,021,087; net, $307,505; rental of 
rolling stock, $55,486; surplus, $252,019. For six months from Jan. 
1 to June 30 68 earnings were $467,539 in 1886, against $436,840 
in 1885; net $141,416 in 1886, against $82,771. . 41, p. 102, 273, 
356, 445,472, 494. 505, 527, 578, 653; V. 42, p. 93, 124, 186, 207, 304, 
430, 447, 457; V. 43, p. 73.) 


Denver South Park & Pacific (3 5 a Map of Union 
Pacifsic).— Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct.. 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacific is $6,135,100 and consol. 
mort. bonds $2,797,060, and the Union Pacific operates the road, but has 
made no guaranty of the stock or bonds, and atter paying unearned in 
terest for some years the U. P. on May 1, 1886, at first offered to pur- 
chase the coupons of the lst mort. bonds then falling due, but after- 
wards withdiew the offer; but subsequently paid the coupons. In 1884 

oss mee o $1,194,069; deficit on operations, $296,991; deticit un- 
Sor interest, &c., $549,193. In 1885 grossearnings, $1,145,494; deficit, 
—_-* deficit under interest, &c., $320,869. (V.42, p.519, 548, 631, 

:) 


Denver Texas & Gulf.—Projected from Denver, via Pueblo to the 
Canadian Rivy.,350 miles, and to Jan.1, 1886, Denver to Pueblo, 124 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. On 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. On March, 18, 1886, 
Den. & N. O. road was sold and this company organized. Bonds are 
issued at the rate of $15,000 per mile, and $15,000,000 is authorized. 
The bonds and stock issued are in hands of a trustee, to be held till the 
road is built to the Ft. W. & D. C. RR. Jno. Evans, Pres’t, Denver. 
—(V. 41, p. 241, 494; V. 42, p, 338, 393.) 

Des Moines & Fort Dodge.—Owns from Des Moinesto Fort- 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles — 9 a div- 
ision of the Des Moines Valley RR., built in 1876 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
ing 6 per cent interest. 

ands owned, about 7,042 acres, and balance due on land contracts, 
$91,822. Gross earnings from Jan. 1 to June 30, 1886, were $150,842, 
against $169,287 in 1855; net, $25,237, against $37,153. Gross earnings 
in 1883 $341,935; net $102,652. In 1884, gross earnings were $354,- 
029, net, $101,660. In 1885, fron earnings were $382,420; net, $120, 
420. See annual report, V. 42, p. 364. (V. 42, p. 124, $64.) 

Des Moines Osceola & Southern.—Projected from Des Moines 
[a., to Kansas City, Mo., 300 miles, of which 111 miles, Des Moines to 
Cainsville, Mo., is built. In Apri, 1885, areceiver was appo.nted. Stock 














Oct. 1, 1890 


issued, $500,000, $7,000 p.m; bonds, $6,000 p. m. In Aug.,’84 consol. 
with Wis. Ia. & Neb. RR. (V. 40, p. 454; V. 42, p. 22, 549.) 


Detroit Bay City & Alpena.—Road from Alger, on Mich. Cent. 
RR., to Oscoda, on Lake Hurvn, and the ice to Black River, 83 miles; 
to be extended to Alpena, 27 miles. Built in 1585 and has a traffic con- 
tract from Mich. Central. In 1884 net earuings on 48 miles were $79,- 
512, and in 1385 $78,296. The full 83 miles was tirst operated in 1886. 
Stock is $2,000,000, but none issued to June 1, 1886. (V. 42, p. 728.) 


Detroit Grand Haven & Milwaukee,—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1885, $1,154,640; net, 
$314,560; in 1834, gross, $1,254,391; net, $333,626. Report for 1885 
in V. 42, p. 630. 


Detroit Hillsdale & Southwestern,.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, M4, miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles, A 
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Ioma Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

The annual report for 1855 was in Y. 42, p. 518, showing 7 per cent 
earned on the pref. stock. [ncome account as follows: 


FISCAL RESULTS, 


1882. 1883. 1884. 1885. 
Miles of road oper’d. 225 260 261 261 
Earnings— 
Passenger.... .... .-- $410,712 $152,778 $380,338 $341,372 
i ntikkibingecumdie 1,136,868 1,090,015 893,444 524,938 
Mail, ex) ress, &c.... 49,562 53,651 54,810 59,160 








Total gross earn’gs. $1,597,142 $1,596,444 $1,328,592 $1,228,470 
Expenses and taxes. 1,136,060 = 1,058,570 =65,270 771,271 

Net earnings....... $461,082 $537,874 $163,322 $457,199 
P.c. ofexp. to earn’gs 71°13 66°31 65°12 62°78 
—(V. 40, p. 452; V. 42, p. 156, 518.) 


Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
inac to Marquette, 152 miles; branch projected to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
is $4,750,000 outstanding. The land bonds reccive 25 per cent of net 
proceeds of land sales as their yearly income. In October, 1884, default 
was made in payment of interest, but bonds were mostly held by the 
contractors. Decree of sale has been obtained and reorganization is to 
be made. Unpaid interest Dec 31, i885, was $205,900. Grose 
earnings for 1885, $219,138; net, $20,686. Gross in 1884, $213,513; 
net, $12,£04. James McMillan, President. 


Dubuque & Dakota,—Owns from Waverly to Hampton, 41 miles, 
and from Sumner, la., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 

aid off at any time at 105. Pref. stock $420,000 and ordinary stock 

$159,500. Gross earnings in 1884, $71,720; net, $23,073. Gross iD 
1285, $67,783; net, $8,17y. 


Dubuque & Sioux City—(See Map of Illinois Central).—O..08 
fiom Dubuque, Iowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and present company organized. 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 1885, $¥09,472, against $922,304 in 1884 
In 1885 rental from lessee $284,856; other income, $22,310; total net, 
$307,165; interest, paid, $55,570; dividend of 4 per cent, $199,976; 
miscellaneous, $8,053; balance surplus, $43,586; total surplus Dee. 31, 
1885, $200,267. M. K. Jesup, President, N. Y. City. (V. 40, p. 240, 
337: V. 41, p. 356.) 

Duluth & Winnipeg.—Projected from Duluth to Manitobs 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres, 
which is subject to the first mortgage. The stock is $5,000,000. Ww. 
W. Spalding, President, Duluth. 


Dunkirk Allegheny Valley & Pittsburg. —Owns from Du 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
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—— Bonds—Princi- 
ie DESC “TION. P , Miles Date Size ese — — ee — al Wh on Tne. 
n of column headings, &c.,see notes | 0 oO ar te per en Where Payable, and by ks— Last 
For ae first page of tables. Road.|Bonds| Value, |OUtstanding | “Gent. | P ayable| Whom. Dividend. 
+ pan ad 
i liegh. Val. & Pittsburg—( Continued )— | 
ee Steet. Vel. 20g Secon sonnet 90 | 1870 | $1,000} 200.000] 7 (A. &0.! N.Y.N.Y.C.& H. | Oct. 1. 1890 
Rast Broad Top.—ist_mortgage, registered... ....-.- 30 | 1873 | 1,000 500, A J. & J.\|Philadelp’a, Co.’s Oftice.| July 1, 1903 
Pennsylvania—Stock SR. 5 Ee ee 36 seid ’ - 2 J. & J. Phila., b Re & R. RR. July 20, 1886 
Let MOTTZAZE. ....-.--2--- ene eee nee ener cecececceee 36 | 1858 49 7 (\M.& 8. Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common stock.|1,123 | .... coce 6] 0Clwees fl wwccccceen =——C(itiéiLC(i‘é www www cs 
let preferred stock. .....-..-2. ---+--ee-ee- eee eee eee 1,123 | .... a | ste k ettateenene . E+. ‘eeeden 
ga preferred stock. 22... .2-- cc csneececceeeee- 1,123 |... gt) las aw le vy Gonitnl Brust Co.| Now? 4G 
Consol. mort., gold (for BP BO ic ccccccccecess 1,123 1886 5 g. |M. & N.|N. Y., Central Trust Co.} Nov. 1, 1956 
nsol. mort., ** Divisional” bonds .........-....-- 552 | i880 5 J. & J. do do uly 1, 1930 
Old Ist mortgage sinking fund bonds............ -| 242 | 1870 7 J. & ad. do do July 1, 1900 
24 mortgage to U. 8S. Government............---.- -ce- | 1872 4 J. & J. do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon....| 95 | 1879 6 J. & J. do do July 1, 1918 
Knoxville & Obio, 1st mort., gold............-..... neon’) Se 6g. \J. & J. do do uly 1, 1925 
Bast é West Alabama -1st M., gold ($10,000 p. m.).| 112 | 1882 6 J. & D.|N. Y., Am. Ln. & Tr.Co |} Dec. 1, 1912 
Bastern (Mass.)—Stock..........-----.2+--20--0++--: 285 | ... 3 J. & J. oston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... -eee | 1851 6 M. & 8. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates.............-..------ eee. | 187 6 g. M.& 8.| Boston and London. t., 1 
Bastern (N. H.J—Stock. .........-------20--20-eeee eee 16 ees 2% J. & D.| Boston, by Treasurer. | Jure 15, 1886 
ethane stllnsestanhhonetedd ey 1 Q.—M. | Boston, by Treasurer. | Aug. 15, 1884 
Elizabeth. Lex.¢ Big Sandy—\st mortg., gold.......| 110 | 1872 6g. |M. & 8. N. Y., Mills Building. ar. 1, 1902 
0, #0. Equipment Trust........ ........0........ sees | sos. 6 oo Se 
Elmira Cortland & Northern—1st pref. mort....... 120 | 1884 6 A. & O.| 115 B’way, New York. | April 1, 1914 
let mort..... OEE ORE 8 120 | 1884 3,4,5 J. & J. do do April 1, 1914 
Eimira Jeff.€ Canandaigua—Stock........ -...---- ae} sces 3 M. & 8.| Baltimore, N. Cent. RR.| Sept, 1886 
Elmira & Williamsport—Stock, common.........--. eS sede ~ 2g |M. & N.) Phila., Penn. R. R. Co. ay 1, 1886 
Preferred stock 4 Sa AAA ae OT ee ee a 77 — 312 iJ. & J. do do July l, 1886 
i Pe sc casnsebedesdqmeceoecouas oes 77 | 1860 6 J. & J. do do an. 1,1 
Income bonds, 999 years to run............-..---. ..-. | 1863 5 jA. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stock. ........ 2... cccccceceee -neee- 1 oe 1%  Q.—M./|N. Y., Union Trust Co. | June 10, 1886 
' 
| 














Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y- 
Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is usually an annual deficit below the interest charge, 
put the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1883-84, $279,719; deficit, $21,200. Gross in 
1884-85, $216,796; deficit, $6,769. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1884-85 gross earnings were $89,070; net, $16,003. In i883-84, 
gross, $85,539; net, $19,405. 


East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at_a rental of 6 per cent per annum on the stock 
and interest on the bonds. James F. Sinith, President, Reading. 


East Tennessee Virginia & Georgia,—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad was composed of the following 
lines, which were consolidated July 20, 1881: The East Tennessee 
Virginia & Georgia Railroad, the Macon & Brunswick RR., the Cin- 
ecinvati & Georgia RR., the Knoxville & Ohio RR., and the Alabama 
Cent. RR., making a totalof 1,098 miles June 30, 1885, made up as fol- 
lows: Bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 264 m.; Selma to 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m. 

The company owned 1,080 miles of railroad and used 18 miles more. It 
also operated under a lease for twenty years from July 1, 1879, the lines 
of the Memphis & Charles RR Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ches, 20 miles, in all 330 m., 
making a total of 1,453 m. of owned and leased lines. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settied by the acquisitionof amajority of the 
capital stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 
Seein V. 41, p. 102, the arrangement by which the $2,000,000 of Knox- 
ville & Ohio bonds ‘road Knoxville to Jellico) were disposed of, and other 
securities tuken. The E.T.Va.& Ga. holds a majority of the K.& O. stock. 

In January, 1885, default was mace on the consul. mortgage interest, 
receivers were appointed, and the plan of reorganization was given in 
the CHRONICLE, V. 42, pp. 155 and 186, embracing the scheme of fore- 
closure under the consolidated mortgage and the issue of a new 5 
per cent mortgage for $20,000,000. The road was sold pursuant to this 
plan ow the 25th day of May, 1886, and the new stock and bonds will 
stand as above when the exchange of old securities has been completed. 
Atthe meeting of the new company in June, 136, the following direc- 
tors and otticers were chosen: Samuel Thomas, Calvin S. Brice, Samuel 
Shethar, Geo. W. Smith, Chas. M. MeGhee, Robert Fleming (Dundee, 
Scotland), E. H. R. Lyman, Frank Work, J. G. Moore (Moore & Schley, 
representing the Richmond & Danville interests), O. H. Payne, A. D. 
Juilliard, J. O. Moss (Baltimore & Ohio RR. Co.), Henry Fink, E. J. 
Sanford, R. H. Richards; Sa:nuel Thomas, President; Henry Fink, Vice 
President ; James G. Mitchell, Secretary and Treasurer. 

The tiseal year ends June 30. The annual report for 1884-85 was 


published in the CHRONICLE, V. 41, p. 61 
INCOME ACCOUNT. 





Receipts — 1882-83, 1883-84, 1884-854. 1885-86. 
Total gross earnings..$3,776,784 $4,173,263 $4,021,567 $4,118,826 
Net earnings al $1,393,082 $1,699,925 $1,288,343 $1,495,516 

Disbursemen's— 

Interest on debt.... .$1,303,539 $1,402,995 $1,468,651 = ........ 
Other interest......... cs, E-—<_ Se’ . saaswend 
ES apa agiel 74,765 49,617 Saeeee©60Osét  waeeweae 
Miscellaneous. ........ RNS ee a ee ee 
Total disbursem’ts.$1,576,599 $1,452,612 $1,678,618 — ........ 
Balance.... ........ def.$183,517sur.$247,313 def.$390,275 = ........ 


—(V. 41, p. 102, 174, 189, 241, 306, 356, 472, 556. 578, 610, 611. 744; 
V. 42, p.60, 124, 155, 186, 207. 272, 364, 430, 462, 479, 549, 575, 631, 
652, 663, 694, 728, 782, 783; V. 43, p. 22, 125, 217.) 


East & West RR. Co. of Alabama.—Road extends from 
Gainesville, Ga., to Birmingham, Ala., 207 miles, of which completed 
to July, 1486, 112 miles; an exteasion of 95 miles is also contemplated. 
In addition to the above $800,000 bonds, $300,0: 0 more of same issue 
are held by several stockholders as a ** contingent” liability, the interest 
charge being on the $800,000 only. Income bends for $300,000 are to 

issued fer the floating debt. Stock ($10,000 per mile authorized), 
$1,109,000. Gross eari.ings in 1885, $130,110; net, $49,892. 


Eastern (Mass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 344 miles; Peabody to Wakefield, 8 miies; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 

e8; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 





Iniles ; 


Wolfeboro Railroad, 12 miles; total operated, 285 miles, 





In March, 1883, a lease of this road to the Boston!& Maine was voted 
for fifty-five years, but in November, 1884, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years, 
from Oct. 1, 18583, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows : To B. & M. 
$630,000 (Y per cent on its stock); to Eastern, $100,000 for sinking 
fund; to Bb. & M., $70,000; te Eastern, $336,000; balance to be spent 
by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. The last annual report for the year ending 
Sept. 30, 1885, gave the following resultef operation with Boston & 
Maine. Surplus to be divided. $834,511; divided, in accordance with 
the terms of the lease, as follows: 

To Bos. & M. To Eastern. 


Boston & Maine Railroad (9 p. ¢.)..-...........- $630,000 © scantins 
ed nd od eitebaebideenencattetes . chanuiinn 100,000 
Boston & Maine Railroad (1 p. ¢.)...... .......... i 
BERGEN MEE UNs WEDD sv icccccccecccccnce. cose congeses 34,511 

ir ccaratduanthindscedtbnous sxanvdsmeniin $700,000 $134,511 


-(V. 40, p. 27,508; V. 41, p. 527, 688, 720; V. 42, p, 694.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44g 
sar ae thereafter. Default by lessee on the rental was madein 1884. 
oe 1 L » PD. D.) 


3. 

Elizabethtown Lexiugton & Big Sandy.—Road owned Jan. 
1885, Lexington to Junction, with A.C. & [. Co., near Denton, 102 miles 
A.C. & t. Junction to Big Sandy River, 7 miles; total owned 110 miles 
Leased Junction with A. C. & I.Co., near Denton to A.C. &I. Juge., 21 m. 
West Side Big Sandy River to Huntington, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. I[t is the conneet- 
ing line of the Chesapeake & Ohio and controlled nd the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued $3,217,900, and $291,906 to be issued. 
The annual report for 1885 was in V. 42, p. 461. For six months 
from Jan. 1, 1886, gross earnings were $393,474, against $316,008 ; 
uet, $125,658, against $97,151. In 1884, net earnings were $258,- 
052; all fixed charges, $224,717. For year 1885 gross earnings were 
$706,943; net $244,001; rentals and interest, $216,120. (V.41, p. 161, 
527, 653; V. 42, p. 60, 124, 242, 338, 365, 461, 694.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland te 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30, 1878. Again sold in foreclosure Feb,, 1884, and re-organized 
as at present. The ist mort. for $1,250,600 bears & p. ct. for 3 years, 4 


p ct. for 2 years. then 5 p, et. Stock is $2,000,000. Gross earnings in 
1884-5, $325,147; net income, $79,316; interest, taxes, #c., $75,906; 
surplus, $3,411. Austin Corbin, President, New York City. 


Elmira Jefierson & Canandaigua,.— Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was foreclhsed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 atarental of $25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year ending Sept. 30, 
1885. $286, 187; net, $51,164; interest, taxes, &c., $51,699 ; def. 538. 
In 1883-84, gross $312,317; net, $50,154. 


Eimira & wWilliamsport.—Owns rrom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1884-5, $744,685 ; 
net, $273,730; surplus to lessee, $95,372. Gross earnings in 1883-4, 
$777,166; net $226,383; surplus to lessee, $52,178 


Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522: in 1882, $207,651; in 1883, $260,071; in 1884, 
$307,841, andin 1885, $354,633. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































DESCRIPTION. Bonds—Prinei 
SE Ree eon er aemyrmypeoeres bar gl Bam ed bg gl WE eee rapes poy emg eager la oe 
lanation of column he gs, &c., see notes; oO 0 ar r en ere Payable, an ‘:s—Las 
Per exp on first page of tables. Road.|Bonds| Value. |OUtstanding Cont. Payable} Whom.’ y) Dividend. 
ee Sy 
Brie ¢ Pittsburg—(Continwed)— 
24 mortgage, convertible. ...............2------06 -| 8149} 1865 | 100&ec 91,800 7 A. & O.| N. Y., Union Trust Co. | Mar. 1, 18 
Consol. mort. free of State tax (for $4,500,000)...; 100 | 1868 | $1,000 | $2,485,006 7 J. & J. do do July 1, 1898 
Equipment bonds. ................-.2-2------0---0- 100 | 1870; 1,000 685,006 7 A. & O. do do Oct. 1, 1900 
an & No.American—Stock, guar. 5 per ct....) 114] .... 100 2,500,000 2lg iA. & O. Bangor. April 15, 1886 
ille & Indianapolis—1st mort., E. & I......... 54 | 1884); 1,000 699,00¢ 6 J. & J.|N.Y.. Farm. L. & Tr.Co.; July 1, 1924 
Terre Haute & Southeastern—1st mort. ........... _ ¢ “nit 260,000 ehies aah’ ‘nee: naa 
Ey. & Ind. Consol. mort. (for $2,500,000) gold....; 135 | 1886 | 1,000 1,001,000 6g. J. & J. New York. Jan. 1, 1926 
Feansviile & T. Haute—Stock........ ......0.--20-00- | _ ., 50 3,000,000 1 Q.—J, Company’s Office. July 1, 1886 
lst mortgage, Evansv. & Tl, sink. fund.......... 51 | 1852 | 1,000 246,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.; July 1, 1887 
ist mort.Evans.& Cr..sink.fund,(Evansv.toT.H.); 109 | 1854 ,000 606,000 7 M. & N. do ) Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881 1,000 2,148,000 6¢g.\J. & J. do do July 1, 1921 
lst mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 ,000 200,000 6 g. iA. & O. do do April l, 1923 
Boansville Terre H. é Ohic.—1st M., gold, int. guar.. 55 | 1870} 1,000 75,000 6 g. |M. & N.\N.Y.,Farm.L’an & T.Co.) May 1, 1900 
th. i cho<cecacncaneeccortsencnectéesse 55 | 1872 ,000 325,0 62. \J. & J. do do Jan. 1, 1902 
Fitchburg—Stock................ EI See EE I ape 3 eee 100 5,286,500 24 «J. & Dz. Boston, Office. July 1, 2886 
Bonds, coupons, ($4,950,000 authorized)......... ..-. |’'74’81} 1,000 4,507,000 |5.6&7/\A. & O. o 1894 to 1903 
Boston Barre & Gardner, lst mortgage ........... 381g} .... 00 &e. 390,000; 5&7 (|A. & O.| Worcester, City Nat. BK., April 1, 1893 
do FS Ss Sr ee Eee oT odus 186,300 3 tat do do uly 1, 1895 
do 3d mortg. (convertible into stock)| .... | 1881 hail 57,300 6 J. & J. do do July 1, 1895 
Flint € Pere Marquette—Preferred stock............ BOE b. cccc adueds 6,500,000 24 #J. & J.N.Y., Mer. Ex. Nat. Bk.) July 17, 1886 
Reorganization mortgage, gold ($5,000,000) ...... 302 | 1880; 1,000 3,924,000 6 g. |A. & O. do do Oct. 1, 1920 
EAS BOGE SEU ndan cnasqnccenescvareseconcesveeces 17 | 1868 | 500 &e. 300,000 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay County, issued in aid, guar. by lessees......... PORE ee 500 75,000 10 M. & 8./N.Y., Merch.Exch. N.Bk Sept. 1, 1887 
Holly Wayne & Mon., lst mort., sink. fund, guar, 65 | 1871 1,000 1,000,000 x J. & J.|N.Y., Merch. Nat. Bank.; Jan. 1, 1901 
Florida Railway & Nav.—F. C. & W., 1st mort.,. gold} 234 | 1832 1,000 2,808,000 5 g. |\J. & J.’ Last paid, Jan., 1845. | Aprill, 1922 
Florida Transit—1st mortgage....................-. 155 | 1881 | 1,000 1,000,00» 6 M. & 8 Last paid, March, 1885.; Mar. 1, 191i 
Peninsular of Florida—1st mortgage ........-..... 50 | 1876 1,000 250,000 7 J. & J.| Last paid. Jan., 18+5. | May 24, 1906 
Fla.Ry.& Nav., consol. mort. gold............ ..... 530 | 1884] 1,000 4,042,000 6 g. | Q.—J. | Last paid, July, 1885. | July 1, 1924 
Fernandina & Jacksonville ...................-.... 24} 1883); 1,000 380,000 6 J. & J.| Last paid, Jan., 1885. uly 1, 1923 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.; July 1, +aee 
i, PD. <icccungueedions ansessaeGheebesoes 26 | 1880 | 100 &e 200,000 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500 &e 320,000 7 2. |A. & O.| Last paid April, 1883. | April 1, 1905 











European & North American, — Owns from Bangor, Me., 


total amount of cash collected in 1885 was $191,574. Annual report 
to Vanceboro (State Line), Me., 114 miles. Road was worked in 


for 1885, in V. 42, p 486. Earnings and operations for four years past 


connection with the St. Join & Maine, making an unbroken line from | were: 

Bangor, Me., to 8t. John, N. B., 205 miles. On Aug. 31, 1882, a lease OPERATIONS AND FISCAL RESULTS. 

was nade to the Maine Central for 99 years, for $125,000 per annum, 1882. 1833. 1884. 1885. 
equalto 5 percent per annum on the stock, and assuming the bonded | Miles operated .... .... 346 361 361 361 
debt of $1,000,000, which is given under Maine Central. Operations— 


Passengers carried.... $994,225 $1,048,496 $882,659 8757,102 
Passenger mileage ....29,546,975 32,213,590 27,231,295 23,:80,115 
Freight (tons) moved.. 1,137,589 1,442,8 1,229,679 1,135,270 
Freight (tons) mileage ..92,953,733 123.112,615 101.989,077 98,250,979 
Rate per ton per mile.. 1°42 cts. 1°31 cts. 1°39 cts. 1°26 cts. 


Evansville & Indianapolis.—Owns from Evansville, Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
miles; total, 138 miles. This company was a consolidation in Oct. ’&85, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 

















consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. Earnings— $ ” 3 $ 
The consolidated bonds are guaranteed by the Evansville & Terre eee ee aga coeeccceccoces 1 fhe pve 1 ete 1 Fi nage of 1 pvp phos 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. Mair mi... 67 342 aT 792 ’ 60.752 “62' 65 
giproneviite a Terre Siange. —Cvne Soom Bemneviae, Ind., » ‘ ee . ; nbn am 
erre Haute, Ind, miles; Owensville branch and extension, Total gross earn’s.. 2,180,223 2,542,943 2,252,988 1,946,790 
miles; total operated, 146 miles. The Rockville Extension, 23 miles ’ , 33 1.432. Cris 15 46 Cron 
a ditional. is lease at 0 the T err ™ Haute & Loganspo it for 99 years fro 1 Operat’g exp’s & taxes 1,43 209 1,735,517 1,515,461 1,347,840 
ov.1,1879. Formerly the Evansville rawfordsville . Co. © | Net earnings..... ...... 52 98.95 
20 per cent stock dividend of 1834 was the distribution of $500,000 eae os to earn.. Dt a bp LL eg 
which had been held for some time in the treasury. To meet the bonds INCOME ACCOUNT. 
falling _ yore yg eet a~ roo of the consol. a. Annual 1882. 1883. 1884. 1885. 
report for 1884-5 in V. 41,p. . Gross earnings year ending Aug. ATNINg@S..........- 3,01: 37,52 598,95 
31, 1884, $753,107; net, $987,297; in 1884-85, gross, $718,823; net, | Nb, Garnings....---.... $748,014 — $307,426 $737,527 $598,950 
$357,600. (V. 41, p. 472, 526; V. 42, p. 463, 575.) Interest on debt....... . 809,024 318,623 337,223 329,499 
Evansville Terre Haute & Chicago.—/(See Map of Chicago | Dividends ............ .. 422,500 455,000 455,000 260,000 
é@ East lilinois RR.)\—Owns from Terre Haute Junction, Ind., to Dan- | Miscellaneous....... er oeriet 43-2. anmen _.,.. -am[«,, 4,226 
ville, [11., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 — 


Total disbursem’ts.. 731,524 773,623 3 593 


miles of the track of the Rockville Extension into Terre Haute; also y 792,22 5725 
Balance for the year...sur. 16,490 sur. 33.803 def. 54,696 sur. 5,225 


leases the Indiana Block Coal road, 15 miles. On April, 30, 1880, a 





lease to the Chicago & Eastern Illinois was made for 999 years; terms, 
$75,000 per annum and the assumption by the C. & E. I. of all rentals 
and taxes paid by E.T. H. & C. The bonded interest was reduced to 6 
per cent and preferred stock for $100,000 issued for overdue coupons; 
common stock, $600,000. Josephus Collett, President, Terre Haute, Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Ashburn- 
ham branch, 3 miles; leased and operated—Vermont & Mass. RR., 
Fitchburg to Greenfield, %6 miles; Turners Falls Branch, 3 miles; 
Troy & Greenfield RR.. Greenfield to North Adams, 37 miles; total, 193 
miles. The Troy & Greentield RR. and the Hoosac Tunnel, owned by the 
State of Massachusetts, have been operated by this company, and are 
how contracted to it tor seven years trom Sept. 30, 1880. There are 
notes out for $351,500. In May, 1885, 5 per cent new stock was sold 
at par to stockholders, and also stock for absorption of Boston Barre & 
Gardner RR. stock on basis of one share Fitchburg for ten of B. B. 
&G. The aunual report for 1884-85 was in CHRONICLE, V. 42, p. 92. 

The income account for four years past (ending Sept. 30) was: 

















1881-82. 1882-83. 1883-84. 1884-85 
Receipis— $ $ $ 
Net earnings ........ 444,843 670,737 666,752 673,159 
miums and rents 161,000 107,000 58,500 71,130 
Total income ...... 605,843 777,737 725,252 744,290 
_ Disbursements— 
Rentals are 239,572 230,164 246,809 252,581 
Interest on debt..... 152,500 177,500 Y 220,688 
Other interest....... 46,229 51,225 gee, 
Dividends. ... ....... 297,000 97, 272,250 247,500 
Rate of dividend .... (7) (6) (6 (5) 
Total disbursem’ts 735,301 755,889 731,391 720,769 
PO RESETE SE Us def.129,458 surp,21,848 def.6,129 sur.23,521 


—(V. 40, p. 337, 481, 569, 625; V. 41, p. 585; V. 42, p. 92.) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles ; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred@stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 

any, isto be divided ratably. In 1886 the common stockholders 
took ste})s looking to the relief of their stock from its onerous limita- 
tions, owing to the payment of dividends on the preferred stock at 7 
per cent for a few years and then at a reduced rate. 

On Jan. 1. 1886, the land notes (principal and interest) on hand for 
lands sold were $376,812, and lands yet unsold 95,914 acres. The 





—(V. 40, p. 539, 763; V. 42, p. 486; V. 43, p. 49.) 

Florida Railway & Navigation.—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 22% miles; Hart’s road to Jacksonville, 2219 m.; 
total, 529 miles. In March, 1884, the Florida Central & Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
Indian River railroads were consolidated under this name. There have 
been issued $16,v00 6 per cent consolidated bonds, with $13,000 
of preferred and $13,000 of common stock on each mile constructed 
and equip . Of the above F. C. & W. bonds $1,000,000 are a 
preferred lien “series A,” the balance of the issue being known as 
“series B.” In Oct.,1883, a receiver (Mr. H. R. Duval) was appointed for 
the whole oy erty, aud in February, 1836, was authorized to spend 
$800,0v0. It is stated that this step is taken in order to raise funds to 
put the road and equipment in condition and to narrow the gaugein 
conjunction with other Southern roads, B. 8. Henning. President, N. Y. 
City. Gross earnings for 1834, $1,001,590; net, $385,198; interest, 
$343,900. (V.41, p.494; V. 42, p. 215.) 

Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-8 |, $158,680; net, $65,295; surplus over all charges and 948 per 
cent dividend, $3,719. Gross earnings in 1884-85, $160,324; net, 
$68,568; surplus over charges and 91, per cent dividend, $3,364. W. 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,.—Narrow gauge road from Fort 
Madison, Ia., to McKee, Ia., about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 1884, and in July, 1885, a receiver 
took possession, and it was pp tee to issue new bonds at $14,000 per 
mile, change the gauge and complete the full line of !00 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. C. A. Gilchrist, Receiver. (V. 40, p. 337,541.) 


Fort Wayne & Jackson,.—(See Map L. Shore é M. S.)—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. OnSept.1,1882,leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 51g per cent on the pref. 
stock, and after 18387 any net rp nae over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 percent a 
year. 

Fort Wayne Cincinnati & Louisville.—From Fort Wayne 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. e road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1, ,000. The bondholders reorganized under this name, 
Gross earnings in 1884, $246,397; net, $33.358. Grossin 1885, $227,- 
841; net, $22,509; interest paid, $7.000. Elijah Smith, Pres’t, N. Y. 

Fort Worth & Denver City.—From Fort Worth, Tex., northwest, 
to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2,880,000; par 
value of shares, $100. The report for 1885 was in V. 42, p 271. Gross 
earnings year ending Oct. 31, 1885, $448,711; net, $197,632; fixed 
charges, $154,200; surplus, $43,432. 

For seven months, Nov. 1 to May 31, in 1835-6, gross earnings were 
$217,105, against $214,737 in 1884-5; net, $75,873, against $95,499. 
Morgan Jones, Pres., Fort Worth. (V. 41, 23, 133, 241, 392, 494 , 


p. 
612, 688; V. 42, p. 22, 215, 271, 463, 479, 549, 782; V. 43, p. 49.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
B 
DESCRIPTION. Miles | Date | Size, or RET INTEREST OR DIVIDENDS. : al Wher inal - 
For explanation of column headings, &c., see note®| of of Par outstanding | Pate per) When |Where Farenle, and by! Stocks— . 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable| om. Dividend. 
Fort Wayne ¢ Jackson—Pref. stock, (8 per cent).... s soon Diese 2% (iM. & 8.|N Y.,Farmers’ L.&Tr.Co M 
Ts -tnnteneininuibetastiiaheheceseyscows Oe | spon odne eats oe |. |" . Saneneenan arch 2, 1886 
Fort Wayne Oincinnati € Louisville—Stock......... 128 | .... ogee sone samen a. >>. ammaenaieie: > += tc. aa 
i ceicineeonacdds sonsecnssanence vepencensseocos ---. | 1883 | 1,000 7 |J. & D. Boston. June 1, 1893 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.); 144 | 1881 1,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.) Dee. , 1921 
Frederick &¢ Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 && 6 A. & O.| Pennsylvania RR. Co. | Oct. 1,7 
Galveston Harrisb.é S.Antonio—1st mort, goid,l. gr.| 256 |'71-80) 1,000 6 g. |F. & A.|N.Y.,D.,.M.&Co.,@&Lona. Feb. 1, 1910 
ID «caccosspbaashbnieosconscem ccartegeoaps 226 | 1880 1,000 7 jJ. & D.|N. Y., Drexel, M. & Co.| June 1, 1905 
Western Division, lst mortgage, gold............ 671 | 1881 | 1,000 5 g. |M. & N. New York. May 1, 1931 
do do 2d mortgage.....-.. 71 }1881); 1,000 6 J. & J. do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort.,guar,|; 50 | 1833 | 1,000 5 A. & O. New York. April 1, 1913 
Ithaca & Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 7g. \J. & J.|N. Y., Metrop. Nat. B’k.; July 1, 1890 
Georgia Pacifie—1st mort., $10,000 per mile....... 313 | 1882] 1,000 6 J. & J.\N. Y., Central Trust Co.' Jan. 1, 1922 
2d mort., income ($15,000 p. m.) ............-...--. 202 | 1883 | 1,000 6 A | gag see Oct. 1, 1923 
Railroad @ Banking Oo.—Stock........-.... ee - ‘séec 100 212 | Q.—J. |Am Ex.Bk., N.Y.,& Aug) July 15, 1886 
ER SE AE eS 2 500 7 I. & J. do do 1890 
Bonds, not mortgage ($300,000 mature in 1922).., .... |77&80| 1.000 6 J. & J. do do °97,1910,1922 
Macon & Augusta, lst mortgage.................. 77 | 1867 | 1,000 7 J. & J. do do Jan. 1, 1887 
Grand Rapids 4 Indiana—Stock................-... See | cone 100 cage ae eee oe) esl 
ist mort., land grant, gold (guar. by Pa. RR)..... 367 | 1869 | 1,000 7g. \J. & J.|N. Y., Winslow, L. &Co.) Oct. 1, 1899 
1st mort., gold, ($675, are land grant)........-. 367 | 1869 | 1,000 7g. \A. & O. o do Oct. 1, 1899 
et i IED. «ccc kenccncedoctecesccepecces 367 | 1884 | 1,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.) 367 | 1884 | 1,000 5 M. & 8. do do | Sept. 1, 1924 
Mortgage (gold; on Muskegon Division........... .--. | 1886 | 1,000 5 g aida do do | 192 
Green Bay Winona ¢ St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 6 F. & A.| Last paid Aug. 1884. | Feb. 1, 1911 
2d mort. income bonds, reg.. non-cumulative ..... 219 | 1881 | 1,000 8 M.&N.| None ever paid. | May 1, 1911 
oy Colorado & Santa Fe—1st M., g. ($12,000 p.m.;| 625 | 1879 | 1,000 7g. \J. & J.|N.Y.Nat.City BE.&Galv., July 1, 1909 
2d mo e oo DM ces eeces cose 625 | 1885 | 1,000 6 g. |A. & O.|New York, Nat. City Bk.; Oct, 1, 1923 
Hannibal ¢ St. Joseph—Common stock .........-.-- 202 | nce 100 er ENG) Vee ee a, i 
Preferred stock (7 p. c. yearly, not cumulative). rr 100 | 3 F. & A.|N. Y., Company’s Office! Feb. 15, 1883 
Consolidated mort. (for $8,000, SS 6 ee 292 | 1881 | 1,000 5&6 (M.& 8.|N.Y., Bk.of No.America.) Mar. 1, 1911 
Bonds ney i i ce seacecebeses ooot 2 ee aane 8 F. & A. do do Jan., 1892 
Bonds Ransas City & Cam. RR...............-.... 53 |1867!) *... 1 10 Ila J. do do Jan., 1892 








Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
Ri sinterest on first mortgage. Preferred stock hela by Pennsy]vania 

.. $461,000; common stock, $318,100; floating debt, (coupons, &c.), 
$169,645. Charles E. Trail, President, Frederick City, Md. 


Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacific.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
1 , Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acresof land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,600; and of the second 
mortgage due 1905, it holds $365,000. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
671 inall. The land grant is sixteen sections (10,240 acres) per mile. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company, the lessee agreeing to pay interest on the debt, and 
a further sum equal to 16% per cent of the net profits on the whole 
Southern Pacific system. 

For six months from Jan. 1 to June 30, gross earnings were $1,233,339 
in ’86, against $1,383,660 in ’x5; net, $88,650, against $577,927 in,’85. 

Earnings and expenses for three years were: 

















1883. 1884. 1885. 

Miles operated............ 746 936 936 
Gross earnings............ $3,696,767 $2,902,591 $3,253,977 
Operating expenses....... 2,270,046 2,035,816 1,766,525 
Net earnings.......... $1,416,721 $866,775 $1,487.452 
Interest paid.... ......... 1,224,995 1,276,861 1,418,811 








het ciéeemeced Sur.$191.726 Def. $410,086 Sur. 6,641 
—(V. 41, p. 23, 134, 190, 215, 216, 357, 745; V. 42, p. 243, 693; V. 43, 
p. 133, 163.) 

Galveston Houston & Henderson of 1882,.—Owns from Gal- 
Texas, to Houston, Texas, 50 miles. The road was opened inp 
and sold in foreclosure Dee. 1, 1871, and reorganized as the G. 
of 1871. In July, 1880, the company defaulted on its interest 
was sold in foreclosure Aug. 1, 1882, for $460,000, and 
in the interest of Jay Gould and Russell Sage. The bond- 
by agreement with the purchasers, received new 5 per cent 
their old bonds, and the road is leased for 99 years, to the 
& Great Northern Railroad Company and bonds guaran- 
company. Stock of the new company is $1,000,000. In 
earnings were $289,118; expenses, $317,979; deficit, $28,861. 
gross, $522,242; net, $42,356. (V.40, 506; V. 42, p. 662.) _ 

Geneva Ithaca & Sayre,-——Owus from Geneva, N. Y., to Sayre 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles. 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25,1874. In 1880 absorbed the Cayuga & South. 

. 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending sept. 30, 1885, $354,884; deficit, $83,- 
023; interest, taxes, &c., $80,247; total deficit, $163,270. In 1883-84, 

08s, $430,938; deficit, $152,120; interest payments, $66,330; 

tal deticit, $218,449. 
orgia Pacific.—<Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, Miss., 75 miles; Greenville, Miss., to John- 
sonville and branch (N.G.), 52 miles; other branches. 13 miles; in opera- 
tion Sept. 30, 1885, 317 miles. Between the western terminus of First 
Div. at Coalburg and eastern terminua of Second Division at Cane Creek 
is a gap of 41 miles to be built as soon as practicable. The Georgia 
Pacitic has been built by Richmond & Danville Extension Com- 
pany. and operated in the R. & D. system. The capital stock is 

,000,000. Interest on income bonds is cumulative. Gross earnings 
year ending Sept. 30, 1885, were $666,662 and net, $182,565. There 
were $310,741 car trust notes, but carrying no interest. The annual 
report was in V. 42, p.154. (V. 42, p. 154.) 

Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren- 
ton,Ga.,to Macon, Ga., 76 miles; wotai owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of ey ee this company holding one-half the stock of $3.000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. and dividends 
are 24g percent quarterly; the deficit to these companies in 1884-85 

















on the lease was $98,599. in 1885-86 net income from all sources 
including pank, was $663,570, leaving a surplus of $70,918 above ali 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1886, $979,540; of Bank, $150,000. 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)\—Owns 
from Fort W.\vne [nd.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Richmond & Fort Wayne 
RR.., miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles—118 miles, Total, 522 miles, 

The Grand Rapids & Indiana Railroad is operated in the interes 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mort 
bonds were guaranteed by that company, which buys the coupons eae 
year if any remain unpaid by the carnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued, 
Tbe bonds on the Muskegon Division have a traffic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1885 17,093 acres, for $142,982. 
The lands unsold on Jan. 1, 1886, were 432,828 acres. The assets were 
$133,266 bills receivable, and cash with cashier, $28,268. Frem Jan. 
1 to July 31, grossearn’gs were $1,093,200 in 1886, against $1,036,- 
810 in 1385; net, $361,359 in ’36, against $264,763 in’85. The annual 
report for 1885 was in V. 42, p. 547: 














1882. = 1884. 1885 
$ 
Gross earnings...... 2,260,291 2,361,605 2,116,299 1,946,143 
Op. exp. and taxes.. 1,678,236 1,721,507 1.502,579 1,342,428 
Net earnings.... 582,055 640,098 — 613,720 603,715 
P.c.of op.ex.to earns. 74°25 7="90 71°00 68°98 
INCOME ACCOUNT. 

— ae} — 1885. 

Net earnings........ 582,055 640,098 613,720 603,715 
Disbursements— 

T nterest on debt....-. 478.065 449,995 387,068 714,100 
Int. on Penn.Co.rnote 25.903 25,902 FF aaa 
Loss on leased roads 7,271 20,920 9,027 3,050 
Adv.& int—C.R F.W. 12,011 17,003 37,255 27,263 
Int.on G.R.L.& M. I’n 9,625 19,250 ae 0tétshwt eco 
Int. on cps. prior yrs. eecccees __ eaeeceee *93,416 —.. ++ 
Total disbursemts. 532,875 533,070 ~ 567.602 714,413 
ONG. .cdiesn e400 sur. 49,180 sur. 107,028 sur. 46.118 def. 140,698 


* Includes $89,075 for interest upon the debt to the guarautor for cou- 
pons of years previous to 1481; bothcoupons and interest wee included 
in the general settlement. (V. 42, p. 365, 537, 547, 604, 782.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000, 
both stocks $100 shares. On Feb. 1, 1885, default was made on the first 
mortgage interest, and the trustee of the mortgage took possession, and 
in July, i886, it was proposed that bondholders fund the three overdue 
coupons and the company would resume pavment on August 1. For 
1884-85 gross earnings were $303,190: net, $33,043, ; taxes and inter- 
est, $102,586. Samuel Sloan, President, New York. (V. 41, p. 189, 355; 
V. 42. p. 60; V. 43, p. 96.) 

Gulf Colorado & Santa Fe,—(See Map)—Mileage was as follows 
Aug., 1835: Galveston to Goldthwaite, 320 miles; Fort Worth Division 
Temple to Fort Worth, 123; Northeastern Division, Cleburne to Dal- 
las, 54; Eastern Division, Somerville to International Road, 74 miles; 
Houston Division, Alvin to Houston, 24 miles; total 600 miles, 
Road was sold and reorganized April 15, 1879. Stock, $4,560,000, In 
1884 the fiscal year was changed from July 31 to end with Dec. 31, and 
the income account is for the 17 months. In July, 1835, the old second 
mortgage at $13,000 per mile was retired and canceled and the new 
second mortg. at $8,000 per mile was issued. In April, 1886, the stock 
of this company was exchanged for the stock of the Atchison Topeka & 
Santa Fe RR. Co., and the two properties thus consolidated. See V. 42, 
p. 630. Litigation followed, and was yet pending in Aug., 1886, In 
the table below the earnings are for the 17 vem endlng Dec. 31, 1884, 











but previously for the years ending July 31. 
_ , 1882. 1883. 1884. 1885. 
(17 mos.) 
Miles at end of year 430 546 536 625 
Gross earnings....... $1,251,073 $2,068,957 $2,781,208 $1,916,963 
Net earnings......... $414,098 740,494 $411,547 $517,293 
~'- = -ienpemenl 813,458 g g 
DR as chee cone < _—— ee ee 
Interest on debt .... 291,900 430,001 563,666 602,416 
ee eee —_—> A 
Tot. disbursem’nts $305,353 $130,001 $563,666 $602,416 


Balance, surplus.... $108,735 $310,493 Def.£152,120 Def. $85,124 
—(V. 41, p. 24, 50, 77, 155, 306, 473, 556, 721; V. 42, p. 124, 387, 393, 
430, 487, 515, 630, 728, 753, 782; V. 43, p. 23.) | 

Hannibal & St. Joseph.—Owns trom Hannibal, Mo., to St. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City ,53 miles; St. Jo3ep 
to Atchison, Kans..19miles; Palmyra to Quincy [ll 13 miles; & 
operated, 292 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























DESCRIPTION. INTEREST OR DIV ‘ | Bonds— . 
| Miles Date | Size, or Amount IDENDS a nee ae 
For explanation of column headings, &c., see notes, of of ar | Outstandin Rate per| When |Where Payable, and by Stocks—Lag 
on first page of tables. Road. Bonds) Value. ®\ Cent. |Payable Whom. Dividend. 
Harrisb. Porism’th Mt. Joy € Lanc.—Stock.......... ee sates $50 34g ‘J. & J.| Phila., Co.’s Office. July 11, 189¢ 
ist mor., registered (extended 30 years in 1883). 54 | 1853 | 500 &e 4 J. & J. do do July 1, 1913 
Harrisburg ¢ Potomac—1st mortgage, coupon...... 38 | 1874 | 100 &c 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1 
Hartford ¢ Connecticut Western—Stock........-.-.. 108 | .... 100 1g eet peoceanate Dec. 1, 1882 
P< = -met, s nadie thpaetedtnonetesees tt: 1883 a J. & J. Hartford. July 1, 1903 
ousa tic- Stoc SPCC SEE EEE EEE EERE TEETH EEE EE HEHE eeece eeeoe Sree 4 «. s, . 9Seaerenee +... 4 . « pease 
PPOREETOE BEBO. 62.0. 0c. ccccccccccccccccccnccesesece- 127 | .... 1 3 ----_ | Bridgeport & Boston. | July 10, 188¢ 
Se: BOE DUO. conccccecncceneseasccsesses ---- | 1869 | 500 &e . J. & J. Betioopert, ome. July 1, 1889 
tt titi dodtitdininebnertiniaecogtnenesoeshes — ee see cant do 0 191 
name enerd one res SR: EEE ae ee ---- | 1880 | 500 &€c . A. & O. do do April 1 soe 
£8 ce ca 8 er eee eee eee eee ee ee eee -**e | dled eee eeere |  -;(j. _-__ $ (#2 #@2e2e8eee 188 
HBoust. Hast d& West Texas.—1st M., gld ($7,000 p.m.) 192 | 1878 1,000 7 g. \M. & N.| N. Y.. Union Trust Co. igee 
2d mort., land grant ($5,000 per mile) .........-.. 192 | 1883 | 1,000 6 J. & J. do do Jan. 1, 1913 
Houston ¢ Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 7 g. \J. & J.| Last paid July, 1884 | July 1, 1891 
1st mort., 1. gr., West div. (Hempstead to Austin)} 119 | 1870] 1,000 7g. \J. & J.| Last paid July, 1884 | July 1, 1891 
lst M., gold, Waco & N’ west (Bremond to Ross) ..-.. 58 | 1873 | 1,000 7 g.j|J. & J.| Last paid July, 1884 | July 1. 1901 
Consol. mort., land grant, Main and Western Diy.| 464 | 1872] 1,000 8 A. & O.| Last paid Oct., 1884 | Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 8 Ba eee May 1, 1912 
Gen. mort., gold (for $18,500,000).....  .........- 522 | 1881! 1,000 6 g. |A. & O.| Last paid Oct.,1884 | April 1, 1925 
Huntingdon ¢ Broad Top—i1st mort., gold.......... 64 | 1854 500 7g. |A. & O.| Philadelphia, Office. | Sept. 30,1899 
TL: <dccncntegepeebanbeoedsbaaneceos 64 | 1857 500 7g. iF. & A. do do Feb. 1. 1895 
3d mortgage consolidated........................- 64 |1865 1,000 5 A. & O. do do April 1, 1895 
ne for interest lst and 2d mortgages......... of ence f esme om 7 J. & D. do do Dec. 1, 1889 
linots PEE cnccncecesss -covscevacececce 1,928 |§--- 314g M.& S.| N. Y., 214 Broadway. | Sept. 1, 1886 
— yh per on nana Ee not | wath Pe : A . z ; a F do Jan. 1, 1886 
ortgage bonds, sterling ................-. stibbiewan g. \A. ° ndon. April 1, 1 
Serine Sn d £20,000 yearly).. — poh ore . g. - = - comer *manione R.& Co. Abril ne 1903 
ortgage, sterling........... ieennterddecoedoodosous ' g£. iJ. ). Oo oO Dec. 1, 190 
Mortgage bonds, gold, coup., may be reg.......... 706 | 1886; 1,000 4g. iJ. & J..New York, 214 B’dway.| Jan. 1, 1952 
do do coup., may bereg.......... 706 | 1886 |} 1,000 319g. J. & J. do do Jan. 1, 195] 





























The company was chartered Feb. 16, 1847, and road completed to St- 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. I'he Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000, 
in bonds en the State of Missourl, which loan was repaidin cashin June, 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Cireuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 
grant has been practically closed out. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 

.& Q.5 per cent bonds 


common and par for the preferred, payable in C. 
at par. 

Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal year ends Dee. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1884 over all charges of $445,168, a surplus of 

53,698 in 1883, and a surplus of $39,810 in 1882 after paying 

30,395 for a 642 per cent dividend on preferred stock. In 1535, in- 
some, mae 1,784; interest, $578,632; surplus, $506,152. (V. 40, p.182, 

» 270. 


Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from By 1, 1861, the rental being 7 per cent on the stock and 
Interest on the bonds. Operated as a partof main line of Penn. RR. 


Marrisburg & Potomac,—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54 miles; total operated, 374, 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800, Stock $379,165. Thomas W. Ahl, President, 
Boiling Springs, Pa. 

Hartford & Connecticut Western,—Hartford, Conn.,to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800, in the stock of this company. Gross sarnings 
1884-85, $307,924; deficit, $9,811. Gross in 1883-84, $333,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 

Housatonic.—From Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 

eld RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for three years past were as follows: 














Passenger Freight (ton) Gross Net Div. % 
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 
1882-83.... 8,794,731 15,795,565 $735,492 $252,251 $74,107 8 
1883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 8 
1 85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 











Houston East & West Texas.—Owns from Houston, Tex., 
to Sabine River at Rqgumapets, 192 miles, and connects there with a line 
to Shreveport, La. (Narrow guage, 3 feet.) The company had a Texas 
land grant of 10,240 acres for each mile constructed and e rye 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mortzage, butthe 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In 1884 eross 

8, $281,551; net, $172,860. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of thiscompany. (V. 41, p. 50, 215, 473; V. 42, p. 365, 387; 
V. 43, p. 131.) 

Houston & Texas Central, (See map of Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 

, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 
t from the State of Texas of 10,240 acres per mile, amount- 

to about 5,130,720 acres; but the lands are not on the line 

of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific party purchased this interest (33,985,5 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
eneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which pean holds $1,500,000 Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co. 
The lst mort. is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; itis also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 
is asecond lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 








In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 
and receivers’ certificates were issued. In January, 1886, foreclosure 
proceedings were begun under the first mortgage, and the first inortgage 
trustees were afterwards put iu possession of the property as receivers 
with Mr. Dillingham. | 

The proposal for funding coupons, &c., was in Y. 43, p. 102, with ex- 
planations on p. 131. 

The gross earnings from Jan. 1 to Feb. 28 were $410,865 in 1886, 
against $293,646 in 1885; deficit under betterments, renewals, &e., 
$7,015 in 1886, against $42,280 in 1885. 

The following statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, an oss interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sutiicient to meet 
the first mortgage interest. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 











1882. 1883. 1884. 1885. 
—— earnings........ $3,156,517 $3,251,875 $2,547,847 $2,739,915 
xpenses— 

Operat’g, incl’g taxes.$1,748,904 $1,743,771 $1,578,190 $2,052,377 
Extraordin’y rep’s,&e 459,500 637,392 549,699 77,192 
Equipment. .........<. $9,737 95,398 92,221 82,989 

Sddateseecs sania $2,298,112 $2,526,562 $2,220,110 $2,212,559 
Int. on floating debt... $53,858 $62,394 $86,130 $22,418 
Int. & prin. State debt. 41,524 40,697 39,888 45,698 
Surplus income....... $763,022 $622,220 $201,718 $459,238 
Int. on bonded debt p’d 1,193,200 1,193,200 1,193,200 —........ 
Def. on int.for bond.d’t $430,178 $570,979 Seeasee —>séw sac . 


—(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394, 424, 454, 481, 597 
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392. 527, 720; 
V. 42, p. 60, 124, 461, 487, 549, 575, 663; V. 43, p. 102, 131.) 

a pamagsre & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 1s $1,368,950 common and $1,985,250 7 per cent pref. stock. 
In February, 1584, a dividend of 75 cents per share was paid on pref. 
stock. Earnings in 1883, $424,494; net, $196,651. In 1s84, earn 
ings, $333,560; net, $175,724. In1885 gross earnings $371,.01; net, 
$191,709. (V.40, p. 182.) 

Illinois Central.—(See Map.)— LINE oF Roap—The [linois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
— Otto to Colfax, Ill., 60 miles; Buckingham to Tracy, Ill., 10 miles; 
Kempton Junction to Kankakee Junction, DL, 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans La., to Cairo, IL, 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,664 miles. Leased—Dubuque to [owa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1885, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
Chic, St. L. & N. O. RR., now known as *‘ Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield )ivision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & Springfield foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company ee @ controlling interest in the 
Chicago St. Louis & New Orleans ilroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Dec. 31. Annual election held in March. 

STOCK AND Bonps.—The Illinois Cent. stock has been held largely in 
Europe. The 4 and 34 per cent bonds issued in 1885 and 1886 are under 
the old main line mortgage of 1874, and this company was the first 
negotiate at ~ a 34g per cent bond. On the Chic. St. L & N. O. the lesseé 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and, by an indorsement on the latter bon 
guarantees the payment of the interest on the same until the principa 
is paid. Of the first mortgage bonds, $541,000 are a prior lien oD 
that portion of the road in Tennessee. 

Dividends paid since 1870 (prior to current year) have been: in 187], 
10 per cent; In 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8, and 17 per cent in Chic. St: L. & N. O. stock, exchangeable 
for leased line certificates; in 1884, 10; in 1885, 8. Prices of the stock 
rearly since 1870 have been: in 1871, 132@13919; in 1872, 1192140; 


1g 
n 1873, 90 @12612; in 1874, 90@108%; in 1875, 8812@106 12; in 1876, 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































DESCRIPTION. —— eo INTEREST OR DIVIDENDS. pal nee ee 
For explanation of column headings, &c., see notes| of of par Outseniine Rate per When /Where <1 and by Stocks—Last 
on first page of tables. Road.| Bonds! Value. Cent. | Pay’ble hom. Dividend. 
Illinois Central—( Continued )— 
Bonds, coup ., mortgage on Ch. & Sp. RR.... ..-. 111 | 1877 | $1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds, reg., mortgage on Middle Div........ . .... 131 | 1881 1,000 5 F. & A. do do Aug. i, 192] 
Chic. 8t Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224 | 1860 | 1,000 8 A. & O. do do Oct. 1, 1890 
do do Dn coss secstuchotces 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do BE SAGES... ose Re TP 567 | 1877 | 1,000 6 J. & D. do do Dec. 1, 1907 
do do cons.M., gid. (for $18,000,000); 567 | 1881 | 1,000 52. J. & D. do do June 15, 1951 
— . icetasinn a Wee ge, — indvaténanettin + 1875 “inne 7g. \J. & J.' Last paid July, 1875. | Jan. 1, 1905 
na is cccnpeeedusesde Sees eran eh wate ee Eee 
lst mort., preferred, coup. or reg........ ....--..- 202 | 1879 | 100 &e. 7 J. & J.\N. Y., Corbin Bank’g Co} Jan. 1, 1900 
ist mortgage, coup., may be reg..... .........---. 202 | 1879 | 500 &e. 4to iA. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000...........--. 342 | 1881 | 1,000 Ss. Sd do do July 1, 1921 
2d mortgage, coupon Or reg. .......-...--20---5--0- 202 | 1879 | 500 &c. 4to6 A. & O. do do April 1, 1909 
somes age, gold ‘ a ad anand 140 pois oe : g. A S a ° = J aa" 1921 
ng RR RS EE ae seni ‘ ° ° o ) 903 
eaerneree® Deemer é Springfield—1st mort., gold = ph ye : g. a > > — neem o2 scrip. —— 1, 1906 
mo a i ne bbiwe : g. iJ. . . on Jan.’82,coup.| July 1,1 
Peon I noise & I ss hve daciencdocase sina tr pat — 2 ~ « * New York Agmey. " % 87 
lt ete d sade chanaoaikt ; , o 0 1903 
Indianapolis é St Louis—1st mort.,in 3 series..... 72 ;}1869 | 1,000 7 Various; N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C. C. & I.)- 72 | 1882; 1,000 6g. M.& N.| N. Y..U.8. Trust Co. | Nov. 1, 19192 
"ee ¢ penn seit elt lst mortgage, guar..... ee pod = &¢C z f . é. N. ¥., aes L. S T. Co. ze 1908 
meerememe, muarameeed.............ccccccccccccccds ,000 . + do 0 ay 1, 1900 
Iowa Falls d& Sioux City—Stock.... ...............--- Be: | éwee 100 1% | Q.—M. Boston, at Office. Sept. 1, 1886 
ist mo i Tn as née telecon cetons 184 | 1869 | 500 &e. 7 A. & O.!N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca A rn & West.—1st mort.(for 9500.000)....| 3819) 1876 | 100 &e. 7 J. & D.'N.Y., Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)................. 381g! 1877 | 100 &e. 7 J. & J.| do do Jan. 1, 1907 
| : 














07g 7103%; in 1877, 4012079; in 1878, 7238@87; in 1879, 79141004; 
in 1880, 9919@12738; in 1881, 124014619; in 1882, 127%@150129; in 
1883, 124 @148; in 1884, 11002140; in 1885, 119'9@140; in i886, to 
Aug. 20, 13412@143}2. 


OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But tke building of numerous east ané 
west lines crossing its road cut intoits business severely. Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property. Its operations 
are now included in the Ill. Cent. The Il). Central owned $9,992,700 
of the $10,v00,000 stock, of which $4,422,700 were pledged against the 
leased line 4 per cent stock, and the palance of $5,570,005 was owned 
absolutely by the Illinois Central, and in June, 1883, a distribution of 
17 per cent in this stock was made to [linois Central stockholders. 

For 18£5 the annual report in V. 42, p. 302, 406, showed that the 
<p over all charges (including construction and equipm’t accounts) 
and 8 per cent dividends was #50. The profits of the whole lime, as 
against the increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 








1883. 1884. 1885. 

IRE. ncntanecsccdsacens 1,928 2,066 2,066 

Receipts— $ $ $ 
RE ee 13,061,743 12,190,833 12,621,264 
P< iuniericeueeoueseehs 6,629,472 6,062,321 5,994,635 
OS a ae ae 298,009 188,967 270,627 
IL, nneecucthh dihitinee 202,226 121,206 65,966 

Total net income........... . 7,129,707 6,372,494 6,331,228 

Disbursements— 
Rentals, incl. interest on bonds of 

a a ae 1,891,538 1,787,316 1,901,038 
Interest on Illinois Central debt.. 538,750 546,900 544,400 
Dividends on Ill. Central stock & 

leased line certificates........... 3,300,000 2,720,000 2,720.000 

RS a ee ee a 559.980 545.269 556,074 
Construction accounts............ 632,529 219.943 518,859 
Additional equipment account... —_—_...... a ae 
Miscellaneous... ....-......c22e0. 50,000 165,138 60,507 

Total disbursements ........ 6,972,797 6,234,566 6,331,178 

NGO, GEEIOEB. ccccccccccces dco 156,910 137,928 50 


—(V. 40, p. 61, 105,121, 214, 266, 337, 716; V. 41, p. 585, 612; Vv 
42, p. 303, 306, 338, 339, 753; V. 43, p. 190.) ; 


Kllinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
fil., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated company, and sale in foreclosure was ordered for Sept. 30, 
1886. See Paris & Decatur in V. 43, p. 217. In 1883-84, gross receipts, 
$249,174; net, $11,537. In 1884-85 gross earnings were $236,722; 
net deficit, $14,671. Stock, $2,000,000. D. H. Conklin, Receiver. 
—(V. 41, p. 23, 241; V. 42, p. 753; V. 43, p. 217.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, IIL, 2 miles, and Indianapolis to Springtield, 
Qhio, 142 miles. Leased, Pekin to Peoria. 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacitic. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

n the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 per cent 1885-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

The company suffered much from the war among the Trunk lines in 
1884 and 18>5, which reduced rates, and it a'so found the Indianapolis 
Deca' - & Springtield lease unprofitable, and was at a loss on that 
account. 

In Julv, 1886, a receiver was appointed for the I. RB. & W.. and the 
Co. issued a circular stating that this was done in consequence of the 
decirion of the Supreme Court of Ohio, holding this company liable for 
a larger rental of the Cin. Sandusky & Clevela d road than had been 





report for the year ending June 30 had the ffollowing : Gross earnings 
$2.901,553; net, $968,560. ‘ 

For the year ended Dec. 31, 1885, the report in CHRONICLE V, 43 
p. 216, gave gross earnings, $2,335,539; net, $717,107; add rental, earn 
ings of C. 8. & C. Kailway, Springfield to Dayton. $80,642. Total avail 
able revenue, $797,748. Payments: Rentals, $332,110; interest on 
bonds, $530,000; other imterest, $23,357; taxes. $83,000; New York 
oftice expenses and services, $15,593—total, $985,391; deficit under all 
charges, $187,642. (V.4i, p. 585; V.42, p. 463, 479, 604, 783; V. 43, 
p. 23, 49, 102, 132, 216.) 


{Indianapolis Decatur & Springfield.—Owns from Decatur, 
fll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April l and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is to be made under the 2d mort. 
and stock to be assessed $2 50 per share. (See planin SUPPLEMENT of 
Oct., 1885, in editorial article.) Common stock is $500,000. (V. 40, p. 
92, 363, 424, 716, 763; V. 41, p. 133, 3¥92.) 


Indiana Illinois & Towa.—Completed and in operation from 
Streator. [il., to N. Judson, Ind., 110 miles. Stock, $3,598,000. Gross 
income in 1884-5, $113,315. net. $8,095; deficit under charges, $20,850. 
F. M. Drake, President, Centreville, Iowa. 


Indianapolis & St, Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. 

A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not beer 
paid on the second mortgage and equipment bonds since July, 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,’ 
M.& S.; series “C,”’ M. & N.; and the C.C. C.& I. RR. guarantees 
$750,000 of them. 

‘There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1885 were $312,730; rental paid, 
corer interest on bonds, $170,000; miscellaneous, $193,321; fangs 
$813,321; net loss to lessee, $500,591. The road is only incidentally 0 
advautage to its owners as a route to St. Louis. 

Operations and earnings for five years past were: 


Passenger Freight (ton) Gross Net 
Years, Miles Mileage. Mileage. Earnings. Earnings. 
aaa 265 19,479,278 196,029,304 $2,048,651 $187,670 
ee 265 21,008,318 202,985,772 2,086,776 df.111,608 
iain sislti wand 265 20,963,061 196,667,532 2,131,621 172,419 
ibedccesee 265 22,494,880 207,672,278 1,921,726 189,904 
PePevenacese 265 20,596,678 216,121,867 1,855,903 312,730 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, ind., 117 miles. The Pennsylvania Company owns & 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. Dec. 31, 1885, was $1,330,008. In 
188i the net earnings were $10,260; in 1882, $19,350; in 1883, deficit, 
$11,031; in 1884, deficit, $9,570; in 1885, deficit, $5,847. Annual 
interest on debt, $206,000. 


lowa Falls & Sioux City—(See Mapof Illinois Central).—Owns 
from lowa Falis, La., tw Sioux City, Ia., 184 miles, This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Tilino 
Central has an option of continuing the lease after 1887 at same ren 
This company also receives a drawback of 10 ae ct. on business to and 
from their line over the Dub. & S. City RR., and receives rental for 26 
miles of its road used by the Sioux City & St. Paul Co. In the bee! 
ending March 31, 1286, the total rental was $261,667; receipts trom 
sales of lands, $283.500; the total net income was ¥#613,882, and all ex- 
penses. including dividends, $518,00'. The eontingent fund invested 
is $1,450,000. Lands remaining unsold, 30,314 acres. Horace Williams, 
President, Clinton, Ia. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to Sou 
ern Central of New York for the term of its charter, at a rental of 331g 
per cent of gross earnings, with guarantee that rental shall — 4 per 
cent on fir-t mortgage bonds. Foreclosure has been consented to by & 
majority of bondholders in order to change the form of bonds to conform 








cen (See V. 43, p. 23.) 
© report of operations in 1884 was made, but the Ohio Commissioner’s 


to the terms of the lease. 
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* 
Bonds—Princi ‘ 
DESCRLETION. , —— Miles D ate Size, a: Sena = INTEREST OR DIVIDENDS. pal. When D 4 
explanation of column headings, &c., see notes} oO 0 ar te per| When |Where Payable, and by| Stocks—Last 
for exp on first page of tables. ad.| Bonds} Value. Outstanding Cent. (Payable Whom. ’ Dividend. 
Jacksonville Southeastern—1st mortgage............ 54 | 1880 | $1,000 6 J. & J,\N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
General MOrtgage. ........-...eee eee eee reer eneeenes 112 | 1882 1,000 eS @éé2 do do tale 1, 1912 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867 1,000 7 |\J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mo e (Susquehanna to Carbondale)....... 38 | 1869 1,000 7 |\J. & J.|N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . ....| 224) .... 100 lig | Q.—F, |N. Y., Farm. L. & T. Co.; May, 1881 
he Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 7 A. & O. ao do Oct. 1, 1 
do do 2d mort. ($100,000 in 1882)..| 159 | 1870 | 1,000 ,. hon do do July 1, 1910 
Jersey Oity ¢ Bergen —1st mortgage. .........-..---. 6 {| 1873 | 1,000 7 — ae SS 2 ore Jan. 1, 1903 
Joliet & Northern Indiana—istmort., guar. by M.C. 44 | 1877 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.} July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....}  3°6 | 1882 | 1,000 41g J. & J.| Phila., 233 So. 4thSt. | July 1, 1907 
aa a ESE RS RL I ee 3°6 | 1865 | 1,000 6 A & O. do do April1, 1 
Kanawha & Ohio—1st mort. for $1,800,000 ........| 180 | 1886, 1,000 eo wW@eea N. Y. Agency. Jan. 1, 1936 
Kansas Central—1st mortgage (for $3,200,000) ....| 168 | 1881 | 1.000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 
Kansas Cos Coenen é Spring.1st M., gold, guar...| 129 | 1885} 1,000 5 g. A. & O. do do Oct. 1, 1925 
Pleasant Hill & De Soto, lst mort., gold.......... 45 | 1877 500 7 g. |A. & O.| Boston, 26 Sear’s Bldg. 07 
Kansas Oity Fort Scott é@ Gulf—Stock, common..... 389 i .... cece llg F. & A. Boston. Aug. 16, 1886 
i Sh ctievdncecvecdaeceosceunt pGeesdacnee . Je cece 4 iF. & A. do | Aug. 16, 1886 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e. 7 J. & D. Bost., Nat. Webster Bk.} July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
do I) 0 ah ae ct Jo eeccccsececscces 26 | 1882 1,000 5 F. & A. do do Aug. 1, 1922 
Equipment bonds (10 per cent retired annually)..; .... | 1883 eens 6 J. & Dz. do do Dec. 1, 1893 
Ten-year COUPON MOTOS. ............--..-2-- cece coee | 2 0 oy wee ee Sa 1895 
Kans. C. Memphis & Birm.—1st M. ($25,000 p.m.).| .... | 1°86 | 1,900 (2) Se Rees ee ws 1926 
Kansas Ovty ite ope é Memphis—1st mort...... 282 | 1883 | 1,000 6,971,000. 6 .M. & N. Boston, Nat. Union Bk.; May 1, 1923 
Plain bonds (red’ble at will at 105 andint.), gquar| .... | 1884 aban 500,000 6 Scheel: °°: (rr, eas May 1, 1894 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 cece 325,000 G jeeseaes:: << | cemsunens Dec. 1, 1897 
Rentucky Central—Stock................------ a alse 250 | .... cece 5,599,500 a Sf Serres May, 1881 
Covington & Lexington,mortgage, extended ..... 80 | 1855 | 1,000 219,000} 5&6 |J. & D.| Kentucky Central RR. une, 18 
Maysville Division mortgage..................---- 50 | .... oo 400,000 7 J. & J.\N. Y., Morton, B. & Co. 19 
ES A ee ELITE TN 220 | 1881 |} 1,000/| 6,379,000} 4to6 J. & J. do 0 July 1, 1911 
Reokuk &Des Moines—1st M., int. guar. C.R.1I. & P.| 162 | 1878 | 100 &c.) 2,750,000 5 \A. & O.'N. Y.,Farm. L. & T. Co.; Oct. 1, 1923 



































Jacksonville Southeastern.—Owns from Jacksonville to Cent- 


ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1884, gross earnings, $153,332 ; 
net, $49,409; interest paid, $22,779. In 1881-5 gross earnings were 
$158,703; net, $15,304; interest ou bonds, $61,390; def, $16,035. W. 
8. Hook, Presid’t, Jacksonville, Ml. 

Jefferson,.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
87 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Owns from Louis 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 

8 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from i873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J.M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. Operating expenses have increased 


largely since 1880. Earnings for three years past were as follows: 

Years. Miles tross Earn Net Earn. Div. p. ec. 
SEE 04 $1,426,893 $356,783 otee 
Ditech cmas 204 1,304,111 292,004 caae 
I is die «attain 204 1,217,088 291,166 dons 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fuud, $55,000. In 1884. gross, $356,834; Tet, 
$98,163. Stock, $375,000. Dividends 10 per cent in 1834. C. B. Thurs- 
ton, President, Jersey City. 

Joliet & Northern Indiana,—Owns from Joliet, Tll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadel phia),—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila. 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roals, coming into Philadelphia. Capital stock, $250,000. Net earn- 
Ings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95,865; in 
1865-6, $131,212. Large dividends are paid according to receipts each 
year. In 1884 paid 40 per cent, in 18385 paid 20 cent. 

Kanawha & Ohio.—Coriing, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a puint in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept, ’&3, and 
Was sold Oct. 22,’85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed, (See pian, V. 
40, p. 356.) $200,0u0 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the Ohio Cent. Mineral Div. bonds. Common'stock author- 
ized $2,200,000; Ist pref., $6,000,000; 2d pref., $4,000,000. (V. 42, p. 
23, 243, 519, 632, 694; V. 43, p. 132.) 

Kansas Central,—Owns from Leavenworth to Miltonvale, 167 

es. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
ned April, 1879. Gross earnings in 1884, $283.267; deficit, $94,295; 

ficit over interest, taxes, &¢, $180,382. Gross earnings in 1885, 
S768, 059; def. $46,575; def. under interest, &¢., $127,455. Stock 

1,343, ny Union Pacific holds $1,313,400 of thestock and $1,162, 

nds. 


Kansas City Clinton & Springfiéld.—Owns from Cedar Junce., 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 miles; total, 174 miles. ‘In Jan., 1385, the Pleas- 
ant Hill & De Soio road, 45 miles, was purchased from Atch. Top. & S. 
Fe RR., the K. C. C. & 8. Co. assuming the bonds. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 

tock authorized, $2,500,000; issued, $1,775,400, of which a majority 
is owned by the Kansas City Fort Scott & Guif RR. 


Kansas City Fort Scott & Gulf,—Mileage is as follows: 
line—Kansas Cit y to Baxter ~ yy 160 miles; branches—Weir 
City to Cherry alle, 50° miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased »y the 
Sas City Clinton & Springfield, and the bonds assumed. 
S company was organized April 1, 1879. as successor to the 
1 url River Fort Scott & Gulf, which made default October 8, 
873, and was sold in foreclosure February 4,1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
nds, and for all other claims stock was issued. The branches 
TM been built mainly by this company and bonds are guaranteed. 
Gi he Kansas City Clinton & ace bonds are guaranteed by Kans. 
ty Fort. Scott & Gulf. (See V. 39, p. 234.) 





The annual report for 1885 was in V. 42, p. 629. There was expended 
in 1885 for construction and equininent of main line $56,268; for 
improvement of leased lines, $121,877: making the total net expendi- 
ture in 1835 (above assets for the purpose) $151.954. Theeompany 
determined to issue ten-year coupon notes bearing 6 per cent, te pay for 
these and other improvements, and $100,009 were so issued. 

Earnings and income account for four years were as follows: 


INCOME ACCOUNT. 








1882. 1883. 1884. 1885. 
Miles operated........ a 7 “= 387 
5 $ 
5 Serulnge as 1,703,199 2,016,212 2,422,443 2,546,525 
eceipts— 
Net earnings...... .... 750,319 837,668 1,014,750 988,218 
Interest, &c¢.... ....... MI Ra ete Ee... .. > damien 
Total income...... .. 765,370 837.668 1,042,145 988,218 
Disbursements— $ : $ 
Interest on bonds ..... 182,856 173,203 166,081 162,546 
Leased lines interest.. 162,629 184,003 201,123 213,078 
K. C.8. & M. proport’n. 6,222 25,099 76,212 109,625 
WUcEPCOG@GE, WOUND. § = cenccecen sa ohenene 102,661 116,951 
Dividends ............. 359,360 359,364 475,576 336,156 
Rate paid on com..... 3 3 5 21g 
_Do ref... 8 8 8 
Sinking fund.......... 26,8390 24,360 21,176 22,300 
Miscellaneous ......... 2,75 1,421 384 3,805 
Total disbursements. 740,655 767,450 1,046,213 964,461 
Balance, surplus ...... 24.715 0.218 def.4,068 sur.23,750 


—(V. 40, p. 623; V. 41. p. 527; V. 42, p. 215, 629.) 

Kansas City Memphis & Birmingham,.—In May, 1836, it 
was proposed to build 250 miles southeast from Memphis to Birming- 
ham, Ala, the three corp >rationsin three States to be consolidated and 
called the Kan. City Memphis & Birmingham RR. The total cost was 
estimated at #5.460,760, and bonds for $25,000 per mile were issued. 
The K. C. 8. & M. owns half the stock an 1 gives a traffic guarantes of 10 
per cent of gross earnings derived from busine s to and from the new 
road. (See circular in V. 42, p. 631; V. 43, p. 217.) 

Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1883. The Kansas City Ft. Scott & Gulf appro- 
priates 15 per cent of gross earnings on business to or from the new 
road to pay interest on the bonds, or retire the principal at 110. Capi- 
tal stock, $5,264,500. The equipment bonds are retired 1-12 annually, 
and all may be retire lat 105 at anytime. The report for 1885 wasin 
the CHRONICLE, V. 42, p. 7-2, and showed gross earnings of $1,511,461, 
and net, $365,160: also $109,624 trattic guarantee reveived. (V. 42, p. 
315, 537, 631, 782.) 

Kentucky Central,—Owns from Covington, Ky., to Davenganett, 
Ky., 154 miles; Paris to Lexingron, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 253 
miles. This was formerly the Covington & Lexington RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashy.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with arightto purchase at any time for $100,0V0. 

tn February, 1884, the company needing more money, the stock was 
assessed 10 per cent, and Lolders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years eae | July 1, 1884, instead 
of 6. Under the arrangement, the fixed charges for the year would be 
$303.990, including interest and rentals. On Jan. 29, 1836, Mr. Henry 
Huntisgton wag appointed receiver. 

The annua! report for 1885 was in V. 42, p. 547. 


INCOME ACCOUNT. 
1 





883. 1884. 1885. 
Totai gross earnings........ .. .ccee §«698838,975 $9 22,107 $38 £7,071 
Net receipts........ ..<-- sedeanede -- $356,819 $318,487 $309,621 
Disbursements — 
Rentals paid........ <ipinaieiiiltay ‘ita ates $52,000 $62,074 $61,210 
Interest om Gendt... ...cces ccecese ‘aii 214,563 256,880 255,250 
Taxes and miscellaneous........... 39,731 50,402 69,853 
Total disbursements............ $306,294 369,356 $386,313 
ECR See sur. 50,525 def. 50,869 def. 76,692 


* The surplus Dec. 31,1884, was $719,327; deduct (deficit as above, 
$76,692. and $13,200 paid for old claims) $39,892, leaving balance to 
surplus Dec. 31, 1885. 7629,4.35. 

—(V. 41, p. 23, 161, 527, 653; V. 42, p. 60, 187, 272, 547.) 

Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, tot he Chicago 
Rock Island & Pac. RR. on the terms following: that the lesse e pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
not the principal) on the prevent bonds. he stock is $1,524,600 of 8 









I mem yen eae Hoe 


ERE RO OEE ORIEN IE AE " 4 


gm ia 


owe vr 


IP EE lig <n Petr hemigrlitttniyteers t+ J ony 


PRS yo) ot 


pein pene — 

Ss. ae ees > ’ ° Wits y . 
hee eve hen OS Hee ARAL Gs warp Peer ts ee ee ae eee 
gta omy ’ Bd a ah cile 


ong?” she 


Paige rer 
EAD! Sn See 


eet Rap te 


Ave Para “hi ees 
Sop nse etiled date er Goreme imme rete) cess 


ee me Be _— - 


carinii 


PO eee 


+ 20 nce onto 


sts hast ly SR aie SOL: ood Ae Wisc Sec, ie 8 ol Sh ge RRS ge ER aes lite Aieachae meae kona ars Scie i ana yaaa ald: Pes a ea eas somatic 
EP aaa wo a Ritts toes Sage te a pee > aie, ~ 
sas - 4 Nee ae Sebi 


en ee ee 


xe tuations 
ora na aN 







32 INVESTOR®’ 









































SUPPLEMENT [Vou. XLII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. OR DIVIDENDS. Bonds—Princr 
———— Miles | Date | Size,or| 4 mount ee pal, When Due, 
For explanation of column headings, &c., see notes} of of Par |outstandin Rate ~ When | Where a and by| Stocks— 
on first page of tables. Road.| Bonds' Value. 8! Cent. |Payable om. Dividend. 

cititinmainsistiaaine de 

Kings County Elevated..............-00---- a anvia I dba saa cans SOURS Magee “Gia ao ke 
Lackawanna é Pitisburg—Mortg. (for $2,000,000)} ....] .... Sines 6 A. & O.| Last paid April, 1884 | April1, 1993 
Rilegind Cant, istmesiennes aah a ee sepa “63 | Iss | 1,000 $ g. |. &'5.| Last paid Suly,1904 | Son i? tea 

egany Cent., lst mortgage, gold................ ’ g. iJ. . a ’ an. i, 

de 2d me mh err ‘iobdbetdinctn. Gatien rae es 6 g. nike Last paid Oct.,1884 | — ........ 
do Income mort., not cumulati....} .... | 1882 | 500 &e. 6 samaryi-- «= ~weads osess Jan. 1, 1912 

Lake Erie d@ Western—Stock .............- ..---e00-- 386] .... sain vous ie See ee ea: eer Re 
sc nkcdiushnesninasooneroda 165 | 1879 | 1, 6g. |". & A.| Last paid Feb., 1885 | Aug. 15.1919 
Income bonds convertible (not cumulative) ......| .... | 1879 | 1,000 7 "i. ear eee Aug. 15, 1899 
Sandusky Extension, 1st mortgage ............... 21 | 1880; 1,009 6 F. & A.| Last paid Feb.,1885 | Aug. 1, 1919 
do do income bonds ............... 21 | 1880 y 7 AAS Beer eee Aug. 1, 1920 
Lafayette Bloom. & Muncie, Ist mort., gold. ..... 200 | 1879 | 1,000 6 g.'|M.& N.| Last paid Nov.,1884 | May 1, 1919 
do do income M. con. (non-cumul.); 200 | 1879 {| 1,000 7 bee & OF re oe May 1, 1899 
Lake Shore é Michigan Southern—Stock.......... .. & i ee 100 ly | Q.—F. |N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock.................-... EME ype 100 5 F. & A.| do do Feb. 1, 1886 
Consol. lst mort., (sink. fund, 1 per cent) coupon.| 864 | 1870] 1,000 bis 041.000 f 7 J. & J. July 1, 1900 
0 do oO registered| 864 | 1870; 1,000 ' ‘ 7 Q.—J. July 1, 1900 
Consol, 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds........................ 258 | 1869 | 1,000 7 A. & O.| | Coupons are paid by || Aprill, 1899 
3d moctengs (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1892 
Buffalo & State line. mnantenge I  etndtidktinnn ote 88 |} 1866; 1,000 7 M. & 8. Central Depot, N. || Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88s} 1868 | 500 &e. 7 A. & O. ; Y., and registered< | April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876 | 1,000 7 F, & A. | interest by Union|} Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869 | 1,000 7 J. & J. t Company. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867} 1,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, Ist mortgage.......... 13 | 1867] 1,000 8 J. & J. | July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 8 J. & J. July 1, 1883 



































er céui poneen and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1884-85 gross earnings were $452,795, 
and rental, at 25 per cent, $113,198, leaving $24,3v2 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December. 1881. 

Kings County Elevated.—Line of road on Fulton Street, Brook- 
A in January, 1886, the following directors were re-elected: Q. A. 

ilimore, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel 
Thorne, James O. Sheldon, George Shea, Henry J. Robinson and Wen- 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paidin, amounting to $275,000. The directors elected 
these officers: President, General Gillmore; Vice-Presideut, General 
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J. 
Robinson. (V. 42, p. 93. 

Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 
miles ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castile, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. 1st mort. bonds are redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a receiver was ap- 

inted, and in Feb., 1~8¢, was authorized to borrow $5,000. Geo. D. 

apman, President and receiver, New York City. Earnings in 1884-5, 
$70,339; deficit, $79,253; interest, $106,416; total deficit, $185,670. (V. 
40, p. 684; V. 41, p 556; V. 42, p. 215.) 

Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 muies; 
Celina to Muncie, 54 miles; Muncie to [linois State line, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles. 

8 Was a consolidation, Dec. 12, 1879, of the Lafayette meceenenenee & 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis 

le. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a con- 
siderable deticit, which was owing partly to failure of the crops and low 
freight rates, but in 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the bonds was not paid. Foreclosure 
suits on both the firat mortgages were begun in Sept., 1885, and in July, 

86,a sale was ordered of both divisions, to take place after nine 
weeks’ notice by the master. The plan of reorganization proposed in 
Jan., 1886, was given in V. 42, p. 155 and 242, and another plan of L.-E. 
& W. boudholders on p. 187. 

The fiscal year of this company terminates June 30. No full report 
for 1884-85 has been issued. For the year 1883-84 the report was in 
the CHRONICLE, V. 39, p. ay ra 

1881-82. 

















1882-83. 1883-84. 1884-85. 
Earnings— § ~ 
Passenger........... 332,608 348,532 308.033 312,338 
Freight............7, 936,008 1,023,032 815.037 891,615 
Mail, express, &¢... 155,397 131,959 141,124 31,797 
Total gross earn.. 1,424,013 1,503,523 1,964,194 1,235,750 
Oper. expenses...... 1,154,080 1.429.524 1,004,429 1,063,382 
Net earnings ........ 269,933 73,999 259,765 172,367 
Interest on debt .... 312,255 310,653 *383,322 228/231 
Balance....... a... ef. 42,322 def. 236,654 def. 123,557 def. 55,86 4 


* Includes income bond interest. 
—(V. 40, p. 92, 182, 363, 424, 542, 625, 684, 741; V. 41, p. 50, 215, 273, 
— 445, 473; V. 42, p. 60, 155, 187, 242; Vol. 43, p. 12, 49, 66, 


Lake Shore & Michigan Southern,.—LINE OF RoAp—Buf- 
faloN .Y.,to Chicago, Ill., 540 miles; branches owned, 324 miles. Other 
lines °wned as foilows: Detroit Mon. & Toledo, 62 miles: Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaas leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort wane & Jackson, 98 miles ; 
total, 315 miles. Total road owned, leased and operated, 1,340 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the’ Lake Shore & Michigan 
Southern road had been largelv increased by stock distributions, and on 
the lines between Buffalo andToledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 

he consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 


made in 1882. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 

STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 34; in 
1875, 2; in 1876, 314; in 1877, 2; in 1878, 4; in 1879, 64; in 1880 

1881, 1882 and 1883, 8 percent each year; in 1834, 7; in 1885, nil. 

The range in prices of stock since 1870 has been: In 1871, 851440116; 
1872, 83120984; 1873, 57144@97%; 1874, 677g@845g;; 1875, 514@ 

801g; 1876, 48% @685g; 1877, 4507338; 1878, 57% @715a: 1879, 67@ 

108; 1880, 9501395g; 1881, 1125g8@135%; 1882, 98 @12018; in 1883, 
92%2@1147g; in 1884, 5919@1041%; in 1385, 50%@897%; ia 1336, to 
Aug. 20, 7618@9014. : 

The first consolidated mortgage bonds are redeemed each year oy 
$250,000 contributed to the sinking fund. The above bonds of 
classes outstanding are given less the amounts held in the si 
funds, which amounted to $3,750,000 Dec. 31, 1885. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roa‘ is greatly 
dependent on through traffic, or traftic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8S. & Mich, 
8. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. ; 

In the year 1885, the Company sold enough of its first consolidated 
mortgage bonds to redeem old bonds falling due, and realized a premium 
of $1,270,711 on the bonds so sold, which sum was applied to reducing 
the floating debt of 1884. 

For the half-year ending June 30, 1836, the returns were as follows: 











1885. 1886, 
EEE RE Nee OE Oe OE Se $6,487,654 $6,951,786 
Operating expenses.............. eccoenese 4,588,116 4,482,097 
Net carnings.....ccccccccce aay Be $1,899,538 $2,469,689 
Interest, rentals, &c........... kaanwineebs 1,933,728 1 ‘920,000 
FEE LOOT SNE a TE def.$34,190 sur.$549,689 


The annual report for 1885 was published in V. 42, p. 573, containing 
the tables below, showing the earnings and income account for a series 
of years: 

' OPERATIONS AND FISCAL RESULTS. 
a 1883. 1884. 1885. 
Miles operated...... 1,340 1,340 1,340 1,340 

Operations— 
Paargete carried.... 4,118,832 3,909,356 3,629,196 _3.479,274 
Pass’ger mileage.... 227,098,958 215,715,155 190,503 852 1 76,830,308 

te p. pass. p. mile 2°157 cts. 2°196cts. 2°170 cts. 2058 cts. 
Fr’ght (tons) moved. 9,195,538 8,478,605 7,365,683 8,023,093 
Fr’ght (t’ns) mileage * te ng * 1,689,512 *1,410,545 * 1,602,567 


Av. rate p.ton p.m. 0°628 cts. 0°728 cts. O'652cts. 0°553 cts. 
Earnings— $ $ 5 
Passenger.......... . .4,897,185 4,736,088 4,133,729 3,639,37 
Freight ......... wee-- 123022,577 12,480,094 9,358,817 9,031,417 
Mail, exp., rents, &e. 1,305,877 1,297,474 1,351,038 1,462,713 





Total gross earnings 18,225,639 18,513,656 14,843,584 14,133,505 

































































Operating Expenses— $ 
Maint’ce o ng &e. 2,323,789 2,095,492 1,532,252 1,614,777 
Maint. of equipment. 552,805 990,907 1,111,329 1,347,379 
Transport’nexp’nses 5,968,350 6,592,742 5,380,166 5,277,444 
aetna 503,852 530.236 521,543 518,668 
Miscellaneous t...... 709,011 792,476 588,23 529,269 

—_ eee eee ED 

ETE .. 11,057,807 11,001,853 9,133,521 9,287,537 

Net earnings ........ ,167,832 7,511,803 5,710,063 4,845,9 : 
P.c.of op.ex.to ear’gs 60°67 59°43 61°53 65'°7 





* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 

















yo rietary roads controlled by owuership of their stock. The New 
or 


Chicago & St. Louis road is similarly controlled by the purchase 


=. uae. 1884. 1885. 
Receipts— 
Net carnings iiciaieteailid 7,167,832 7,511,803 5,710,063 4,845,968 
Interest, divid’s, &c. 98,392 8 ee o 
maaan 
Total income.... 7,266,224 7,670,343 5,710,063 4,845,968 
Disbursements— 168 
Rentals paid ....... . 357,087 471,876 446,450 430138 
Interest on debt..... 2,714,955 3,132,120 3,220,870 3,374,020 
Dividends, guar..... 53,350 53,350 53,350 3, 
DP EEcsctccus §  “secnsece' .° ‘senceian: -ceebeded i ’ 
Total disbursem’ts 3,125,392 3,657,346 3,720,670 4,117,458 
Surplus for div’d.... 4,140,832 4,012,997 1,939,393 = 728; 
Dividends............ 3,957,320 3,957,320 2,473,325 — .---e-s * 
Rate of dividends... (8) (8) (5) i 
nen sur.183,512 sur 55,677 def. 483,932 sur. 728,512 


ee ee 


2 ee 











ee OF A eo co 


nhs OL LLL ALAA LLL AOC AAA A AINSI IN IS 































































































Avatsr 1886.] RAILROAD STOCKS AND BONDS. 52 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
Bonds—Princt- 
papa er =—_" — Miles Date Size, “so — a = a pal, When Due. 
lanat - of column he gs, c., see NO 0 0 ar r en ere Payable, and by} Stocks—Last 
For exp n first page of tables Road.|Bonds| Value. |OUtstanding | "Cent. |payable Whom. 7) Dividend. 
Lake Shore & Michigan Southern—( Oontinued)— 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | .... | $.... $610,000 3 A. & O. nee | 1, 1886 
Jamestown & Franklin, 1st mortgage sdgooegeeoced 51 | 1863 | 1,000 298,000 7 J. & J.| > See preceding page. to J’ly, ’'97 
Jamestown & Franklin, 2d mortgage...........-. 51 | 1869 | 1,000 500,000 7 J. & D. pf 1, 1894 
TT <i tt encdadeeebdadinn caqnenssoeussen Te tones 50 500,000 2 Q.— J. Pittsburg Office. July 2, 1886 
PPD ins cecankt bidhcedeosbooeneeseesoeeons 17 | 1865 | 1,000 314,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
igh & Hudson River—1st maetenee, GEE sacabew 41 | 1881 chau 800,000 6 J. & J.| Last paid Jan., 1885. | July 1, 1911 
Warwick Valley, lst mortgage .................... 22 | 1879 coum 145,000 6 ne oO ee 1899 
do Be CL sv chtodsacctsrcecsecs 22 | 1381 jaa 240,000 6 EY 3: aaaae en oe 1911 
Lehigh & Lackawanna—\|st & 2d eo cecccess 25 | 1877 1,000 600 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).......-..-- 50 | 33,099,100 1 Q.—J. | Philadelphia, Office. | July 15, 1886 
lst mortgage, coupon and registered peakbnddecedes 101 | 1868 | 1,000 5,000,000 6 J. & D. Reg. atotlice; cp.B’kKN.A| June, 1898 
24 mortgage, registered... ........-2cc.s02-s-cee- 101 | 1870 | 1,000 6,000,000 7 M. & 8. Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s.fd. 2 p.c. y’ly) cp.&reg.|; 232 | 1873 |} 1,000 | 14,647,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy, Ist mort., guar.(for $6,00C,000)} 60/1880); 1,000 ,500, 5 M. & N. do do 1920 
Delano Land Company a endorsed .......... ---- | 1872 | 1,000 1,395,000 7 J. & J. do do Jan., 1892 
Litile Miami- Stock, common...............--------- SOG T ince 50 | 4,837,300 2 Q.—M. Cincinnati. ‘| June 10, 1886 
Street con. Ist M. bds Gointly with Cin.& Ind.RR.)) .... | 1864); 1,000 250, 6 Various Cinn., Lafayette Bank. 1894 
POW MROCUBBRG. « .. 2 2 o0c cccnceses sce cocccsccess 84 | 1882) 1,000 1,500,000 5 M. & N.|N. Y., Bank of America.} Nov. 2, 1912 
Little Rock & Fort Smith—Stock ............---+---+: Beet . saan tome. 4,505,308 |10 stock ..... | Boston, Treasurer. |J uly 18, 1881 
ist mort., land grant sink. fund.... ............-... 165 | 1875 | 500 &.; 2,314,500 e- 2 ee. N.Y.,Wm.C. Panne Jan. 1, 1905 
ile Hook Mae Dt tcsmledennsshacheheees teseok niities ital ahiins 636,790 7 J. & J.| do ona 
Little Rock Miss River @ Texas—1st ee potatos 170 | 1876 | 500 &e.; 1,871,500 7 J. & J.| Last paid Jan., 1882. Jan. 1, 1906 
EE SEN EE EES REE IEEE I Tp ---- | 1881 | 1,000 1,106,000 7 A. & O.| Last paid April, 1882. 1911 
Little Schuyliciii—Stock ES 5A Oe ORS mek he. 50 2,487,850 31g |J. & J.| Philadelphia Office. [July 10, 1886 
YN iii tt cduincoecd dooce cqecehoncnone oh 4 eee 50 10, 000, 000 1 Q.—F. |\N.Y.,Corbin Bank’g Co.| Aug. 2, 1886 
DGG MROTCMARO, OEUOMGIOR. 2.0. cccccccccccccoscccecces sénn. | ee 500 9,000 7 M. & N. do do Aug., 1890 
ih i .. cspeesstebsnenesemetidedadeeen 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
EET TT. eS ..-.| 156 | 1878 | 100 &e. 268,706 7 I. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881 | 1,000 3,430,000 5 Q.—J. do do July 1, 1931 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. _— 1882-83. 1883-84. 1884-85. 
1882. 1883. 1884. 1885. isbursements — 
ataie ‘1 1 , interest on debt. --..--.. -------2. 2031675 2,057,207 2,059,541 
Railr'd, build’gs, &c. 69,848,600 70,048,600 70,048,600 70,048,600 | Seneral, taxes, floating interes 
uipment abianpaoint 17,169,000 17,300,000 17,300,000 17,300.000 | , loss on Morris Canal, &........ 421.920 | 473,355 _ 650,385 
ey est. & office prop. 365,780 365,78 365,780 365,780 | Dividends* ...............-..-- ----. 2,210,378 2,372,242 1,660,234 
Ch.& Can.So.bds.,&c. 660,000 . 715,000 ‘i z 15, 000 ‘is cf 5/000 Charged for accum. depreciations WES converse... atu -- 
owned, cost.. »702,428 ,414,47 12,839 »195,06 
ee ew oe cost... 3197180 "554.030 933,08 645,400 Total disbursements........... 5, ott 917 4,902,804 4,370,160 
Advances. 1,394,956 (421,342 1,454,942 1,461,147 Balance, surplus .................. 122,599 37,474 30,103 
*- . 9+¢ ass 9 } ’ , 
Materials, fuel, &0... 1334 O73 . 317, 320 218 682 035°795 t h am a 10 on Lad ag eg a, on ee in P a 100n pre 
sd earni 604,312 582, "345 1,249, "858 1,588,590 | ferred an on common; in on preiterred an on common. 
en ae —(V. 40, p. 121, 303; V. 42, p. 123.) 
Total assets. ..-. 102,761,634 102,940,272 105,265,092 105,228,854) piagere Neiami.—Owns from Cincinnati, O., to Springfield, 
Liabilities— $ $ $ $ miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, ote By 
itocne neghoadcas 50,000,000 50,000,000 50,000,000 50,000,000 | Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., ~ 
Bonds......- .....e. 44,716,009 44,466, ;000 47,716, 000 47,466, ,000 ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richm’d, In 
Dividends I iad aeektell 1,016,005 1 one) o= 26, nae 26,67 4 miles; Cincin. Street Conn. , 2 miles; total operated, 198 miles . The 
Other liabilities... .. 2,133,677 2,506,539 2 ,975,16 1,131,670 | Little Miami Railroad proper cue from Cincinnati to Springield, , but 
Profit and loss....-. 4,396,002 195 1,678 4,547, 256 6,604, 510 = rtion between Xer a and Springfield is now operated as a branch ; 





Total liabilities... 102,761,684 102,940,272 105, ard 092 105,228,854 
—(V. 40, p. 304, 337, 338, 363, 566, 625, 626; V oo & 23, 242, 330, 
612. 720; Vv. 42, p. 4, 22, 272, 561, 573, 631, 728, 783; 43, p. 6 23.) 


Lawrence,—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45, 000 per year guaranteed as a minimum. Lease has been trans- 
ferred to ‘Pennsy lvania Co., by which the road is now operated. Gross 
earnings in 1885, $166,236; net, $74,123; Zonta from Penn. RR. and 
interest received, $67,159; payments, $82,1 


Lehigh & Hudson River,.—This ae was opened from Grey- 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Le high & Hudson River and the Warwick 
Valley roads. In addition to above there are $65, 000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242; interest 
on bonds, $81,802. In 1884-85 gross earnings $173, 007, net, $65, 012; 
deficit under interest, &c., $20,162. Grinnell Burt, Pres., ‘Warwick, N.Y. 
—(V. 41, p. 102 720.) 

Lehigh & Rackawanna.—Own from Bethlehem, Pa., to Wind 
Gap, Pa 25 miles. This road was opened in 1867. It ‘is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100, 000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375, i00. Gross earnings in 1885, $62,076; net, 
$12,723. Gross earnings in 1884, 469,546; net. $15, 


Lehigh vw e—Owns from Phillipsburg 4 cae . J., to 
Wilkesbarre, 04 miles; ; branches—Penn Haven to Audenried, 
18 miles; Rs ‘Creek ‘Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles ; 
Bear Creek Junction to Bear Creek, 11 miles; ; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & seen oe Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy R., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 34 Le mh 

This is one of the most important of the coal roads. Dividends on the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
aoe and 1875, 10 ight se cent paid; in 1876, 9; in 1877, 54; . 1878, 1879 

1880, 4; in 1 ; in 1882, 649; In 1883 and 1884, 8; in 1885, 6 
4 cent. Prices of the p BR. stock in Philadelphia since 1877 were 
as follows: In 1878, 32%@#42%\4; in 1879, 33142@55; in 1880, 46@57%; 
in 1881, 574%. @64\; ‘in 1882. 5814 @ 67%; in 1883, 6307343 in 1884, 57 
@71%; in 1885, 54193614; in 1886, to ae 20, 554 @ 

The fiscal year ends November 30. The last annual a was in the 
CHRONICLE, V. 42, p. 123. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 














1882-83. 1883-84. 1884-85. 
Earnings— $ $ 
Coal fr C1ght ...ccccccee ae ee 7,401,796 6,295,282 6,079,542 
OER OLE 1,985,405 1,763,429 1,617,236 
assenger, mail, express, &c...... 830,949 889,496 860,139 
Total gross earnings............. 10,218,150 8,948,207 8,556,917 
Operating expenses .........-....- 175,656 5,246,073 4,888,998 
Bt I cniendctsintintinens $4,042,494 $3,702,134 $3,667,919 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 
Receipts— $ by 
a 4,042,464 3,702,134 3,667,919 
Other receipts and interest ....... 1,092,022 1,238,144 732,344 
Total net income...........- ees 3,134,516 4,910,278 4,400,263 








he remainder of the main line, as given above, the Col. & Xenia 
on Columbus to Xenia, is used. On Jan. 1,1865 y oe eneee the Day- 
ton & West. (Dayton to Ind. State line) and the Rich iami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, a its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &c. 

was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 

yany is a party to the contract and guarantees its faithful execution. 
Roa is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 > pee 
annum for Little Miami Company’s expenses of organization; the l- 
ment of the lessor’s lease obligation is or b> ge reneng In 1885 the 
pom earnings were $1,447,130; net, $123,962; lease rental, &c., of 
lessor, $697,787; payments, £664 4,748; aes surplus, $33, 039. Loss 
to lessee, $423,976, against $375,243 in 1884. 


Little Rock & Fort Smith,—Owns from Little —_ Ark. 
Fort Sinith, 165 miles; branches, 5 miles; total, 170. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of J uly, 1 876, and after 
were funded into 7 per cent notes. In J une, 1883, bondholders funded 
into 10 year scrip the coupons falling due July, 1883, and January, 
1884. Payment of oe in cash resumed Jul y, 1884. 

The lands unsold Jan. 1, 1886, amounted to 638,067 acres, and land 
notes, $427,075; in 1925, sales of 25,663 acres previously made were 
cancelled. ‘In 1886, it was reported a ‘sale of all the lands was made to a 
syndicate at $1 25 per acre, of which $400,000 was in cash. In 1885 
gross earnings were $614,288; net, $225,910. Interest on bonds, taxes, 
&c., $227,857; balance, sur lus, $42,686; land dept. expenses, 
$42, 427. Annual report in V. 42, p. 3 574. Converse, President, 
Boston. (V. 41, p. 307, 445; V. 42, p. 155, 215, 574; V. 43, p. 125.) 


Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles ; total, 170 miles. This com- 

any was a reorganization of the Little Rock Pine Bluff & New Orleans 

ailroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid ve my and this com- 
pany is involved with others as a mE in the suits by Arkansas State 

ondholders. The coupons due Jan. , 1983, were not paid, and scrip 
was offered to bondholders for aah years’ ‘interest to be funded. 
a circular of the President issued in June, 1885, a new reorganization 
was proposed as per terms mentioned in V. 41, p. 23. Foreclosure suits 
were begun in Nov., 1885, and in Feb., 1886, E H. Winchester and John 
Reed were appointed receivers. In 1883 gTos 8s earnings were $416,582; 
net, $98,177. In 1884 gross, $368,271; net, $25,523. The stock is 
$3,594, — mi Elisha Atkins, President, Boston, "Mass. (V. 41, p. 23, 585; 
V.42,p ) 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 

noy RR., was leased Jan. 12 , 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Scbuykill Railroad is leased to the 
Philadelphia & Reading Railroad for ¢ 3 years from July 7, 1868, ata 
fixed annual rental 


Long Island.—Owns from Long Island City, N. Y., to Green- 
ort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
eased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
age, 14°5; Stewart RR. to Hempatead, 18; New York & Rockaway 
Rit -» 89; Brooklyn & Jamaica RR., 9°6; Newtown & ee Bar 
3°9; Brooklyn-& Montauk, 67 ; Manhattan Beach RR., 10°7; 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1°4; Hunter’s Point & mo 
Side RR., 1°5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
7°8. Total leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 
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SUPPLEMENT [Vou. XLII, 

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: ; | Bonds—Pring. 
DESCRIPTION Miles | Date | size, or prerran INTEREST OR DIVIDENDS pal, When, 
For explanation of column headings, &c., see notes} of of ar Outstanding Rate per| When | Where es and by| Stocks— 
on first page of tables. Road.|} Bonds’ Value. Cent. |Payable} om. Dividend. 

Kings County Elevated .............--c0--0 pidiimnwe seed set sakes one wu pee ee ae ee om 
Lackawanna € Pitisbhurg—Mortg. (for $2,000,000); .... | .... | $.... 6 A. & O.| Last paid April, 1884 | April1, 1993 
SE weidssockhagibebeocecesébces fictousncite ene ft ae at 6 sabe | *Seethes dee Aprill, 1923 
aaa | Cent., lst mortgage, gold................ 62 | 1881); 1,000 6g. \J. & J.| Last paid July, 1884 | Jan. 1, 19292 

oO 2d mortgage, gold .............. 62 | 1882 sien 6 zg. dite Last paid Oct.,1884 | _ ........ 
do Income mort., not cumulati....); .... | 1882 | 500 & 6 SOManyi- —  * “hwdcvevsee Jan. 1, 1912 

Lake Erie & Western—Stock eee eee eee eens eee eee 386 “-*#* coee orne sone. 2  .  . @eeegeaase.. ...,  ... SOG 
EEE LE A ee ok 165 | 1879 | 1,000 6g. |. & A.| Last paid Feb., 1885 | Aug. 15.1919 
Income bonds convertible (not cumulative) ......; .... | 1879 | 1,000 7 Spee). -sbestenses Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 21 ;}1880; 1,009 6 F. & A.| Last paid Feb., 1885 | Aug. 1, 1919 
do do income bonds .............-. 21/1880); 1,000 7 Pah Eee Aug. 1, 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 62g .& N.| Last paid Nov.,1884 | May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 7 | sew’ vusdnaild ve May 1, 1899 
Lake Shore & Michigan Southern—Stock.......... .. LBAO FT cco 100 llg | Q.—F. |N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock.................-... caine O Saeliae 100 5 F. & A.) do do Feb. 1, 1886 
Consol. lst mort., (sink. fund, 1 per cent) coupon.| 864 | 1870) 1,000 b15 041.000 ; 7 J. & J. ‘| July 1, 1900 
tf) do do registered| 864 | 1870; 1,000 . . 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds........................ 258 | 1869; 1,000 7 A. & O.| | Coupons are paid by || Aprill, 1899 
3d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1892 
Buffalo & State line. mantaane aS 88 | 1866; 1,000 7 M. & 8. ! Central Depot, N. || Sept. 1, 1886 
Buffalo & Erie, mortgage bonds..................- 88s} 1868 | 500 &e. 7 A. & O. Y., and registered {| April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876; 1,000 7 F, & A. | interest by Union| | Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869 | 1,000 7 J. & J. Trust Company. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867} 1,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867} 1,000 8 J. & J. | July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 8 J. & J. || July 1, 1883 



































pe céui ey og and $2,600,400 of common, a majority of which is 
eld by the lessee. In the year 1884-85 gross earnings were $452,795, 
and rental, at 25 per cent, $113,198, leaving $24,3u2 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December. 1881. 

Kings County Elevated.—Line of road on Fuiton Street, Brook- 

hn. ln January, 1886, the following directors were re-elected: Q. A. 

ilimore, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel 
Thorne, James O. Sheldon, George Shea, Henry J. Robinson and Wen- 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paidin, amounting to $275,000. The directors elected 
these officers: President, General Gillmore; Vice-President, General 
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J. 
Robinson. (V. 42, p. 93.) 

Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 

es ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. lst mort. bonds are redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a receiver was ap- 
inted, and in Feb., 1+86, was authorized to borrow $5,000. Geo. D. 

vhapman, President and receiver, New York City. Earnings in 1884-5, 
$70,339; deficit, $79,253; interest, $106,416; total deficit, $185,670. (V. 
40, p. 684; V.41, p 556; V. 42, p. 215.) 

Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 muies; 
Celina to Muncie, 54 miles; Muncie to [linois State line, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis. 

le. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a con- 
siderable deticit, which was owing partly to failure of the crops and low 
a ay rates, but in 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the bonds was not paid. Foreclosure 
suits on both the first mortgages were begun in Sept., 1885, and in July, 
1886, a sale was ordered of both divisions, to take place after nine 
weeks’ notice by the master. The plan of reorganization proposed in 
Jan., 1886, was given in V. 42, p. 155 and 242, and another plan of BE. E. 
& W. boudholders on p. 187. 

The tiscal year of this company terminates June 30. No full report 
for 1884-85 has been issued. For the year 1883-84 the report was in 
the CHRONICLE, V. 39, p. 492. 





n 

















1881-82. 1882-83. 1883-84. 1884-85. 
Earnings— $ $ 
Passenger........... 332,608 348,532 308.033 312,338 
Freight.............. 936,008 1,023,032 815.037 891,615 
Mail, express, &¢... 155,397 131,959 141,124 31,797 
Total gross earn.. 1,424,013 1,503,523 1,264,194 1,235,750 
Oper. expenses...... 1,154,080 1,429,524 1,004,429 1,063,382 
Net earnings ........ 269,933 73,999 259,765 172,367 
Interest on debt .... 312,255 310,653 *383,322 2287231 
Balance...... ws... Gef. 42,322 def. 236,654 def. 123,557 def. 55,86 4 


* Includes income bond interest. 
—(V. 40, p. 92, 182, 363, 424, 542, 625, 684, 741; V. 41, p. 50, 215, 273, 
— 445, 473; V.42, p. 60, 155, 187, 242; Vol. 43, p. 12, 49, 66, 


Lake Shore & Michigan Southern.—LINE oF Roap—Buf- 
faloN .Y.,to Chicago, Il., 540 miles; branches owned, 324 miles. Other 
lines Owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Roaas leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 315 miles. Total road owned, leased re operated, 1,340 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the’ Lake Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo andToledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock anid $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 
ve rietary roads controlled by Ow.wership of their stock. The New 

ork Chicago & St. Louis road is similarly controlled by the purchase 


made in1882. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 

STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 344; in 
1875, 2; in 1876, 3%4; in 1877, 2; in 1878, 4; in 1879, 64; in 1880 
1881, 1882 and 1883, 8 percent each year; in 1834, 7; in 1885, nil. 

The range in prices of stock since 1870 has been: In 1871, 8542@1164; 
1872, 8314909844; 1873, 57%4@97%; 1874, 677g0845g;; 1875, 514@ 
8019; 1876, 48% @685g; 1877, 4507338; 1878, 57% @715R: 1879, 67@ 
108; 1880, 95@1395g; 1881, 1125g@135%; 1882, 98412018; in 1883, 
92%21147g; in 1884, 591.@104%; in 1385, 50%@897g; in 1336, to 
Aug. 20, 7618@904. ; 

The first consolidated mortgage bonds are redeemed each year ue 
$250,000 contributed to the sinking fund. The above bonds of 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,750,000 Dec. 31, 1885. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roa‘ is greatly 
dependent on through trafiic, or traffic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich, 
S. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. 

In the year 1885, the Company sold enough of its first consolidated 
mortgage bonds to redeem old bonds falling due, and realized a premium 
of $1,270,711 on the bonds so sold, which sum was applied to reducing 
the floating debt of 1884. 

For the half-year ending June 30, 1836, the returns were as follows: 














1885. 1886. 
I os, Cc cadvédbbanebanbun wie $6,487,654 $6,951,786 
Operating expenses............ ... bebeewen 4,588,116 4,482,097 
Net earnings.............. re are ee $1,899,538 $2,469,689 
I CI I ns, at ais Cemenemeen 1,933,728 1,920,000 
SETTER def.$34,190 sur.$549,689 


The annual report for 1885 was published in V. 42, p. 573, containing 
the tables below, showing the earnings and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 
1882. 1883. 


1884. 1885. 
Miles operated...... 1,340 1,340 1,340 1,340 
Operations— 
Pass’gers carried.... 4,118,832 3,909,356 3,629,196 3.479,274 


Pass’ger mileage. ... 227,098,958 215,715,155 190,503 852 176,830,308 
Rate p. pass. p. mile 2°157 cts. 2°196 cts. 2170 cts. 2°058 cts. 
Fr’ght (tons) moved. 9,195,538 — 8,478,605 _ 7,365,688 _ 8,023,093 
Fr’ght (t’ns) mileage * 1,892,868 * 1,689,512 * 1,410,545 * 1,602,567 





















































Avy. rate p.ton p.m. 0°628 cts. 0°728 cts. O'652cts. 0°553 cts. 
Earnings— $ $ by 
POSSONMSC. 20 ccccce . 4,897,185 4,736,088 4,133,729 3,639,375 
see weeee 12:022,577 12,480,094 9,358,817 9,031,417 
Mail, exp., rents, &6. 1,305,877 1,297,474 1,351,038 1,462,713 
Total gross earnings 18,225,639 meaner iene 14,843,584 14,133,505 
Operating Expenses— 
Maint’ce Oo war, &o. 2,323,789 2,095,492 1,532,252 1,614,777 
Maint. of equipment. 552,805 990,907 1,111,329 1,347,379 
Transport’nexp’nses 5,968,350 6,592,742 5,380,166 5,277,444 
in chetenititienitvies ‘ 503,852 530.236 521,543 518,668 
Miscellaneous t...... 709,011 792,476 588,231 529,269 
ee — ee ED 
ED . 11,057,807 11,001,853 9,133,521 9,287,537 
Net earnings ........ 7,167,832 7,511,803 5,710,063 4,845,968 
P.c.of op.ex.to ear’ gs 60°67 59°43 61°53 65°71 


* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 

















~ . we 1884. 1885. 
Receipis— 
Net salninas aes . 7,167,832 7,511,803 5,710,063 4,845,968 
Interest, divid’s, &c. 98,392 eee.  “stievsso ~~ sane - 
eae 
Total income.... 7,266,224 7,670,343 5,710,063 4,845,968 
Disbursements— 68 
Rentals paid ....... - 357,087 471,876 446,450 439,1 3 
Interest on debt..... 2,714,955 3,132,120 3,220.870  3,374,93 4 
Dividends, guar..... 53,350 53,350 3,350 53,35 
a Mitettes ~* eeaoetee , 
oes 
Total disbursem’ts 3,125,392 3,657,346 3,720,670 4,1 17,456 
Surplus for div’d.... 4,140,832 4,012,997 1,989,393 728,51 
Dividends............ 3,957,320 3,957,320 2,473,325 »oeeuee 
Rate of dividends... (8) (8) 5 ar 
OS Sa sur.183,512 sur 55,677 def. 483,932 sur. 728,512 








ee ee re ee 





ed 































































































Avatsr 1886.] RAILROAD STOCKS AND BONDS. 52 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
——— Bonds—Princi- 
fr exynnaion of column headings, So. ooo nota] “at” | Paf® |"#%.2"|_ amouns laste per| When [Where Parable, and by|?Seiecioas 
ana ’ ar r en ere Payable, an 
ver oxP n first page of tables. Road.|Bonds| Value. |OUtstanding | “Cent. |payable Whom. ‘ Dividend. 
Lake Shore & Michigan Southern—( Oontinued)— 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....) .... | .... | $.... $610,000 3 A. & O. April 1, 1886 
Jamestown & Franklin, 1st mortgage idiieegesodes 51 | 1863 | 1,000 298,000 7 J. & J.| } See preceding page. { | Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 1,000 500,000 7 J. & D. ee 1, 1894 
DT ssn neacedccagsinddnn caqesddssqocsens _ 5 eee 50 500,000 2 Q.-— J. Pittsburg Office. July 2, 1886 
Ast MOTTLALC. .-.------ +. - 220+ =o ee oa ee nee weer eeee ee 17 | 1865 1,000 314,000 ¥ F. & A.|N. Y., Winslow, L. &Co.| Aug., 1895 
h & Hudson Rirer—1st mortgage, gold........ 41 | 1881 janis 300,000 6 J. & J.| Last paid Jan., 1885. | J aad 1, 1911 
Warwick Valley, 1st mortgage Wide ddbesmedansibae 22 | 1879 heices 145,000 6 Aelita ede Bios bit 1899 
do PEN scicendaccocscecsbid 22 | 1381 aioe 240,000 6 gehen oo Stee 1911 
Lehigh & Lackawanna—\|st & 2d mortgages...... --| 25 | 1877} 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).....-.....- SBS i ccc 50 | 335,099,100 1 Q.—J. Philadelphia, Office. | July 15, 1886 
lst mortgage, coupon and registered.............. 101 | 1868 | 1,000 ,000,000 6 J. & D.' Reg. atoflice; cp.B’KN.A| June, 1898 
24 mortgage, registered. ... ..........2..22.---200- 101 | 1870 | 1,000 6,000,000 7 M. & 8. Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £(s.fd. 2 p.c. y’ly)cp.&reg.|; 232 | 1873 | 1,000 | 14,647,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy, Ist mort., guar.(for $6,00C ,000) 60 | 1880; 1,000 ,500, 5 M. &N. do do 1 
Delano Land Company © bonds, endorsed .......... ---. | 1872 | 1,000 1.395,000 7 J. & J. do do | _ Jan., 1892 
Little Miami- Stock, common.............-.--.------ sg ae ae 50 4,837,300 2 Q.—M. Cincinnati. June 10, 1886 
Street con. Ist M. bds Gointly with Cin.& Ind.RR.)} .... | 1864 | 1,000 250,000 6 Various Cinn., Lafayette Bahk. Re 
Renewal mortgage. ..........c-cccessee <enequacenne 84 | 1882; 1,000 1,500,000 5 M. & N.|N. Y., Bank of America. 1912 
little Rock & Fort Smith—Stock .........--.--.+----- Sere ‘ane 4,505,308 |10 stock.| ..... | Boston, Treasurer. |J og 18° 1881 
ist mort., land grant sink. fund.... ............-.. 165 | 1875 | 500 &e.| 2,314,500 7 J. & J.\N.Y.,Wm. C. ster “peated Jan. i. 1905 
Fundin coupon BOFEP. «00 cncscccccoccscecccscccece ee ere ae RS 636,790 7 J. & J. do 
Little Rock — River & Texas— 1st meine hegben 170 | 1876 | 500 &e.| 1,871,500 7 J. & J.) Last paid Jan., 1882. Jan. 1, 1906 
NE. c6ducchskbtcscuccseendéocedecdesssoeeces -.-- | 1881 | 1,000 1,106,000 7 A. & O.| Last paid April, 1882. 1911 
Little Schuylkiil—Stock hnadatadbeka comin oahabtiean te ae 0 2,487,850 314g \J. & J.| Philadelphia Office. [July 10, 1886 
a SUMNNGNT “UDO 416 dd anduscveciedesésveccqscascoes oc gt ees 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| Aug. 2, 188 
Be PROTOS, SROGREIOR. 2 cc cccccccesccecccccceccese ---- | 1860 500 175,0 7 M. & N. do do Aug., 1890 
iin .concesesGensnonsaehdhedspeedeas 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
ccs cbtetemenaeedatanegennnikebad oe ..--| 156 | 1878 | 100 &e. 268,706 7 I. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000)........... 164 | 1881; 1,000 3 430, 000 5 Q.—J. do do July 1, 1931 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. oie 1882-83. 1883-84. 1884-85. 
isbursements — 
aie — a — — interest on debt... ita 2,031,675 2,057,207 2,059,541 
b ’gs, &c. 69,848,600 70,048,600 70, es 600 70,048,600 | General, taxes, floating interes 
Desens Lewes 17,169,000 17, 300, 000 17,30 0, 000 17°300:000 loss on Morris Canal, &........ 421.920 — 473,355 650,385 
Rest. & office prop. 365,780 ‘365, :780 305,1 780 365,780 | Dividends* .........-....---+--++-+- 2,210, Ay] 2,372,242 1,660,234 
Ch.& Can.So.bds.,&e. 660,000 715, 1000 00 715.0 Charged for accum. depreciations ML, ccapeeceas cae . 
Stocks owned, cost.. 8 ,702,428 414,477 12, O12 839 12,195,068 
Bonds owned, cost .. 2,127,180 1,554,030 933,080 345,400 Total disbursements........... 5,011,917 4,902,804 4,370,160 
Advance 1,394,956 1,421,342 1,454,942 1,461,147 Balance, SUFPIUS .......cccccee ccce 122,599 37,474 30,103 
ee F . . 9 . 3, . 4 -_-__-- CC 
Heras iis 355, 1275 ' 317, 320 218, 682 O35, 795 |. : wt — 10 on proteared a my on commen ; in P S84, 100n pre 
‘ted earni oa’ 12 "545 1,249,85 ,588, "590 erred an on common; in ‘ on preferred an on common. 
Unceollected earnings ¢ 3 582 "85 8 8 ~(V. 40, p. 121, 303; V. 42, p. 123.) 
Total assets. .... 102,761,634 102,940,272 105,265,092 105,228,854 Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
Liabilities— $ $ $ $ miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 
int. the bagebidene 50,000,000 50,000,000 50,000,000 50,000,000 | Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Da 
pos. Ta idee 00) 44,466,000 47,716,000 47,466,000 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind. 
DL. anantentes 1,016,005 : ot “ey 26,675 26,674 4 miles; Cincin. Street Conn. , 2 miles; total operated, 198 miles. The 
Other liabilities... .. 2,133,677 589 2,975,161 1,131,670] Little Miami Railroad proper extends from Cincinnati to <p pe , but 
Profit and loss....-. 4,896,002 i "O51 (678 4,547,256 6,604, 510 | the portion between Xenia and Springfield is now operated as a branch ; 





Total liabilities.. 102,761,684 102,940,272 105, a 092 105,228,854 
ee 40, p. oo 337, 338, 363, 566, 625, 626; FJ 23, 242, 330, 
612.720; V. 42, p. 4, 22, 272, '161, 573, 631, 728. 783; 43, p. 6, 23.) 


es Mga stan from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal F elds, , 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year uaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1885, $166, 236 ; net, $74,123; yeaa from Penn. RR. and 
interest received, $67,159; pay mente, $82, 1 


Lehigh & Hudson River.—This ae was opened from Grey- 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 high & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242; interest 
on bonds, $81,802. In 1884-85 gross earnings $173, 007, net, $65, 012; 
deficit under interest, &c., $20,162. Grinnell Burt, Pres., ‘Warwick, N. Y. 
—(V. 41, p. 102, 720.) 

Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles. This road was opened in 1867. It ‘is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100, 000 are alst mort., and $500,000 2d 
mort. Capital stock, $375, 100. Gross earnings in 1885, $62,076; net, 
$12,723. Gross earnings in 1884, $69,546; net. $15,25 


Lehigh Valley.—Owns from Phillipsburg (Pa. lie N. J., to 
Siikesbarre. Pa., 04 miles; branches—Penn Haven to Aude nried, 
18 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Y ard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles ; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; ; Lackawanna J unction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR. , Amboy , N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 34 miles. 

This is one of the most important of the coal roads. Dividends - the 
ordinary stock have been as follows since 1870: In og 72.1 
1874 and 1875, 10 ight oe cent ‘er in 1876, 9; in 1877, 5%; in 878, 1879 
and 1880, 4; in 1 ; in 1882, 649; In 1883 and 1884, 8; in 1885, 6 
per cent. Prices of the p RL. stock in Philadelphia since’ 1877 were 
as follows: In 1878, 32%@42\4; in 1879, 3342@55; in 1880, 46@57%; 
in 1881, 57%2.@6444; ‘in 1882. 5814 @ 67 %: in 1883, 63073%4; in 1884, 57 
@71",; in 1885, 5419461; in 1886, to Aug. 20, 551462 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 42, p. 123. Itisoneof the peculiarities of the company’s 











annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 
1882-83. 1883-84. 1884-85. 
Earnings— ¥$ $ $ 
Coal freight ........... plineaowesoor 7,401,796 6,295,282 6,079,542 
ALLEGE IAA G 1,985,405 1,763,429 1,617,236 
assenger, mail,express, &c...... 830,949 889,496 860,139 
Total gross earnings............. 10,218,150 8,948,207 8,556,917 
Operating expenses ..............- 6,175,656 5,246,073 4,888,998 
re Cn. cv itstnnitiinsnteannnia $4,042,494 $3,702,134 $3,667,919 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 
Receipts— is 
RRO STE SOT ee 4,042,464 3,702,134 3,667,919 
Other receipts and interest ....... 1 092022 1,238,144 732,344 








Total net income.........--ee2- 5,134,516 4,910,278 4,400,263 








for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1,1865 they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich iami Coe line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnershi ip agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, includin its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful on. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 = cent on $4,837,300, interest on debt and $5,000 0 per 
annum for Little Miami Company’s expenses of organization; the l- 
ment of the lessor’s lease obligation is also a eng In 1885 the 
gross earnings were $1,447,130; net, $123,962; lease rental, &e., of 
lessor, $697,787; payments, $664, 748; balance surplus, #33, 039. Loss 
to lessee, $423,976, against $375, 243 in 1884. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark. 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In J une, 1883, beathelders funded 
into 10 year scrip the coupons falling due July, 1883, and January, 
1884. Payment of pee in cash resumed July, 1884. 

The lands unsold Jan. 1, 1886, amounted to 638,067 acres, and land 
notes, $427,075; in 1885, sales of 25,663 acres previously made were 

cancelled. In 1886, it was yy ‘sale of all the lands was made to a 
syndicate at $1 25 per re of which $400,000 was in cash. In 1885 
gross earnings were $614,288; net, $225,910. Interest on bonds, taxes, 
&G., $227,857; balance, sur lus, $42,686; land dept. expenses, 
$42,427. Annual report in V. 42, p. 574. J. H. Converse, President, 
Boston. (V.41, p. 307, 445; V. 42, p . 155, 215, 574; V. 43, p. 125.) 


Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles ; total, 170 miles. This com- 

any was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 

ondholders. The coupons due Jan. 1, 1383, were not pues and —_ 
was offered to bondholders for two years’ ‘interest to be funded. 
a circular of the President issued in June, 1885, a new soaaeinalias 
was proposed as per terms mentioned in Vv. 41, p. 23. Foreclosure suits 
were begun in Nov., 1885, and in Feb., 1886, E H. Winchester and John 
Reed were a appointed receivers. In 1883 gross earnings were oe ge 
net, $98,177. In 1884 gross, $368,271; net, $25,523. The s 
5 tt *~ 5 Elisha Atkins, President, Boston, "Mass. (V. 41, p. 23, “585; 

Pp ) 


Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Scbhuykill Railroad is leased to the 
Philadelphia & Reading Railroad for ¢ 3 years from July 7, 1868, ata 
fixed annual rental 


Long Island.—Owns from Long Island City, N. Y., to Green- 
ort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
eased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
age, 14:5; Stewart RR. to Hempstead, 1°8; New York & eg Sad 
RE, 89; Brooklyn & Jamaica RR., 9°6; Newtown & en S Be 

3°9;  Brooklyne& Montauk, 67 ; Manhattan Beach RR., 10°7; Bay 
Ridge & Jam., 8:1; L. I. City & Man. Bex . 1°4; Hunter’s Point & So. 
Side RR., 1°5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
7:8. Total leased and operated, 174 miles. ‘The total of all the roads 
owned and operated is 354 miles. 
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ESCRIPTI INTEREST OR DIVIDENDS Bonds—Pring- 
; 1 sae & tes| of | of) | Par | Amount | poe When |Where Payable, and b Pode a 7 
of column ngs, &c., see no rt) 0 ar te per en ere Payable, an bell 
iid no first page of tables. Road.| Bonds| Value. | O¥tstanding “Get” Payable Whom. . Dividend. 
Island—( Continued )— 
New York & Rockawa guar. int. only..........-. 10 | 1871 | $500 7 A. & O.\N. Y., Corbin Bank’g Co} April, 1901 
naa ese tated & oes J - erson mortg., guar......... 19 | 1871 500 7 M. & 8. do do Sept., 1901 
RD... cecusmapsogoonpeopeseess cose |. cess orar ae: PTT ee Pee er GN Ce eRe 
Long Island Oily & Flushing—1st M., coup. or reg.| 10%) 1881 | 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1, 1911 
Income bonds (cumulative) ($350,000)..........-. 10%| 1881 | 1,000 6 Jan. 1 do do May 1, 1931 
Los Angeles ¢ San Diego—\1st M. (for $2,800,000). . 27 | 1880); 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\1st mortgage, gold ............ 112 | 1881 | 1,000 6g. |J. & J.| N. Y.,South Pac. RR. | July 1, 1921 
Louisville Evansvilie é St. Louis.—1st mort.......-. 255 1880 1,000 6 g. |A. & O,| Last paid, Oct., 1882. 1920 
ms meertanee, gO viailen sie tein wihlthicniiiaiaiaiinaneetds ar yy yee 4 g. ve S.| Last paid, Mch., 1883. 1903 
<=” Tyg SEMA NEEDE pesencneensapesssesgege: ~~ 9 froenal Bac” 3 |F. & AL. & N.Rit., 59 Wall St.| Feb. 1, 1882 
a mort., gold, coup. _ re. ere. 840 | 1880; 1,000 : g. - - 5  ~ pean, Mi & Co. iuee 1. 1990 
; 1 main stem SED vecoces ae Yn cone ; . ew York Agency. ; 7 
pe mainng tame Louisville ong i dimiedetiesness 38 | 1856 1,000 6&7 (|Various|N. Y., Drexel, M. & Co. 1886 5 
do extension, Louisville loan............-.. 110 | 1863 | 1,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000); 172 | 1881 | 1,000 6 M.& 8.;| New York, Agency. |March 1, 193] 
iain —,................... 392 | 1865 | 17000 ; eo S| ee 
nsolic st mo ES ; : . ’ 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 | 2200 7 J. & D.| London, Baring Bros. | June l, 1901 
Memphis & Clarksville br.. lst mort., sterling.... 83 | 1872; 2200 6g. \F. & A. do rt) | Aug., 1902 
Mort. on Ev. Hen. & N., Gold ......20. cc ccccccce 135 | 1879 | 1,000 6 zg. |J. & D.|N. Y., Drexel, M. & Co.| Dec. 1, 1919 
Collateral trust, 3d mort., gold, sink. fund ae woes 1,079 | 1882 | 1,000 6 g. o-Mar N. Y., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adj. M., gold, coup. or y ; red’ble aft.’94)| 783 | 1884) 1,000 6 g. |M.& N.| New York, Agency. | Nov. 1, 1924 
ee ar Orleans i obile RR.... .. i 1880 ree : g. : 4 : .| 5O mnenenge vanes. en 1, ieee 
mortgage eet. ee sie , ‘ , 7 
Bonds sec’d by ——_ of 2d mort.8.&N.Ala.RR..| 189 | 1880 1,000 6 A. & O.\N. Y., Drexel, M. & Co.; April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.; 208 | 1881 | 1,000 6 g. |M. & 8. do do March 1, 192] 
Pearse Tang oe women te ©D:| 283 | HEED | 1000 ee lies) 9 go Maen 
ensaco aS , . |M. ' %* 
Mobile & Montg. Div., 1st M., ($2,677,000)....... 180 | 1881 | 1,000 6g. 'M.& N.| 50 Exchange Place. | May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,000); 104 | 1881 1,000 6 M. & S. do do Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1.000,000 pledged.| 185 | 1881 1,000 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 


























The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort 
gage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
terms of incr« «se and price realized on the additional stock have never 
been made jublic. In August, 1381, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y.& Rockaway bonds agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annual rm ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operat’g depart. under the present management. 

For the year ending Sept. 30, 1585, the annual statistics were in V. 
41, p. 688. For the quarter ending June 30, 1886, gross earnings were 
$748,090, against $717,948; net earnings $272,501, against $268,749; 
net income over interest, taxes and rentals $131,894, against $123,83v. 

The reports for four years made to the RR. Commissoners gave gross 


earnings, &c., as follows: 
1881-82. 1882-83. 1883-84. 1884-85. 
352 354 3 354 














Miles operated............ - 5 
Passengers carried, No..... 8,878,453 9,024,370 9,326,747 10,057,713 
Freight (tons) moved ...... 386,260 416,153 448,968 454,160 
Earnings and Expenses— 7 ~ $ $ 
Passenger nines bho wees 1,608,771 1,695,177 1,759,597 1,807,346 
Freight earnings ........... 634,698 718,743 720,630 727,623 
Miscellaneous earnings .... 173,583 271,169 276,005 291,069 
Gross earnings ......... 2,417,057 2,685,089 2,756,232 2,826,478 
Expenses and taxes........ 1,576,774 1,683,814 1,859,505 1,795,252 
Net earnings............ 840.283 1,001,275 896,727 1,031,226 
Lease rentals ............... 192,748 282,466 287,698 297,559 
Interest and sinking fund.. 200,757 209,059 190,876 207,922 
Capital stock........... .--10,000,000 10,000,000 10,000,002 10,000,000 
Funded debt...............- 4,169,926 5,394,019 5,712,080 5,513,205 


There are also Atlantic Avenue Improvement certificates, $28,875, at 

7 per cent; real estate mortgage, $23~,000, 5s and 7s; time loans, 

50,000, at 6 per cent. (V. 410, p. 305, 570; V. 41, p. 162, 527, 688, 
89; V. 42, p. 187, 487, 549; V. 43, p. i91.) 


Long Island wag | & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 

anization of the Flushing & North Side road, foreclosed December .11, 

880. The stock is $500,000; par, $100. The income bonds are pee: 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 gross earnings were about $213,000, of which 40 per cent to 
this company was $85,035; in 1854-5, rental $116,537. Alfred Sully, 
President, New York City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent, Pac., and in 1884 the net earnings paid as rental 
and other income was $33,374; interest, &c , $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres.,S5an Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles. 
and operated by the South. Pac. Company, being part of the 
through line between New Orleans and Houston. For six months from 
Jan. 1 to June 30, gross earnings were $300,465 in 1886, against 
$287,813 in 1885; net, $144,018, against $148,594. In 1884 gross 
earnings were $485,706; net, $216,545. Surplus over interest and all 
charges, $65,909. Gross earnings for year 1885 were $627,317; net, 
$343,445. Stock is $3,360,000. (V. 41, p. 23, 134, 216, 357, 745; V. 
42, p. 243, 629; V.43, p. 133, 163.) 


Louisville Evansville & St, Louis,—Line of road, New Albany, 
Ind., to Mt. Vernon, Ilis., 182 miles; branches to Jasper & Gentryville, 73 
muies; votal, 255 mules; apeees for through business Oct., 1882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansy. Rock- 
port & Eastern, with a total capital of $6,000,000. The first mortgage, 
as above given, includes $900,000 of E. R. & E. lst mortgage bonds, 
interest January and July, on which bonds interest was not funded. 
There are also $571,475 Car Trust certificates. Im December, 1884, 
Geo. F. Evans, the General Manager, was appointed receiver. Jonas H. 
French, President, Boston, Mass. The last plan of reorganization was 
in V. 41, p. 720, by which lst mortgage bondholders will take new 
second mortgage bonds and a first mortgage of $2,000,000 to be issued 
as a prior lien. See plan V. 41, p. 720. Road was sold under 
foreclosure June 9,1886. In i883-4 gross earnings were 668,898; net, 

5,505; rentals, $23,192; interest, $304,202; miscellaneous, $20,- 

4; deticit, $252,546. In 1834-85 gross earnings, $716,119; net, 
$142,224; in‘erest and rentals, $354,741: deficit, $212,517. (V.40,p. 
mt th 41, p. 133, 331, 495, 527, 612, 720; V. 42, p. 519, 728; V. 43, 
Pp. . 


Louisville & Nashville.—(See Map.)—LINE or ROAD.—Main 








line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, ke 110; Livingston to Jel- 
ico, Ky.,61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St, 
Louis, [ll., to Evansville, Ind., 161; Junce., [ll., to Shawneetown, IIL, 41, 
Bellevi!'e, Ill.,to O’Fallon, [1l.,6; Pensacola, Fla., to Pensacola Junction; 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
110; Junction to Lexington. 67: Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 29; total owned, 1.617 miles; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Elkton to Guthrie, 10; total 
leased and controlled, 409 miles; total operated June 30, 1885, 2,026 
miles. Also owns the Richmond Branch (leased to Kentucky “entral), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
miles; the Pensacola & Atlantic. 161 miles; the Nashville & Florence 
RR., 56 miles, and Birmingham Mineral Rai'road, 11 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &c.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been peep outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, a8 
above described. The liabilities for interest are treated mostly as 
a directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and Mlinois. 
There is also $999,500 of 8. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 





STOCK AND BONDs.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October 
i882, the compamy listed at the Stock Exchange $3,080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,736,487 more was then listed, raising the amount to $25,000,- 
v00. In Oct., 1884, the remaining $°,000,000 unissued was offered to 
a syndicate at 22 with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 = cent; in 1877, 149 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In_ 1873, 
50@79; in 1874, 53@59; in 1875, 3612240; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@89; in 1880, 77@174; in 1881, 
79@11014; in 1882,461.@100%; in 1883, 40535819; in 1884, 2242@51%; 
in 1885, 22@51%; in 1886, to Aug. 20, 3353@47 1s. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisy. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlanti¢ 
is a separate company and the bonds are not a direct liability of the 

be . Co., but principal and interest are guaranteed by L. & N. 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in Fe>vruary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. 
securities pledged were stated in detail in the SUPPLEMENT up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks $18,529,700; total, $28,162,700. See estimate of actaal 
value in V. 41, p. 445.) 

The 10-i0 Adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior liens, 
and are a second lien on the trust securities pledged under the t 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separaie company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav 
ing been developed in its present extensive form since 1879 has a short 
history. The 160 per cent stock dividend declared in 1880 was 
before the working and result of the newly-acquired roads could bé 
fully developed. The preliminary report in the CHRONICLE V. 43 P- 
216, had the fullowing: 
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ESCRIPT INT Bonds—Pri 
F l Sen & tes| of | of) | Par |,,Amount | late — ‘ mat ag ar ag ad by| locke Due, 
lanation of column headings, &c., see no oO rs) a r en ere Payable, and by 9 
ais ied on first page of ory Road.| Bonds! Value. |O"Standing |""Cent. | Payable Whees. Dividend, 
Louisville & Nashville—( Continued )— | 
Louiev. Cin. & Lex., 1st mort...................--- 175 | 1867 | $1,000 7 J. & J.) N. Y., 50 Exchange pl.| Jan., 1897 
do 2d mort., coup., for $1,000,000} 175 | 1877 | 100 &c. 7 A. & O. do do 1907 
L. & N. mort. on L.C.& L., gold, $3,208,000 pldgd.| 175 | 1881 | 1,000 6 g. |M.& N. do do Nov. 1, 1931 
Car trust liens gs aly vane each month) ..... .--- | 1882; 1,000 6 A. & O. Philadelphia. On, : 5 1886-89 
Car liens, Louisv. Cin. Midnettciadedebtsmmcins sone. 1 cabe naine Be he cone WEE os? 2 68-88 
Henderson Bridge — —¥ —a — Ce OEE at 1881 1Aeo g. |\M. & 8. New York. Sept. 1, 1931 
Louisvi Alvan icag BOGE. céscvcccune ina Ae te Oa: 9 IT eT le! Rt eae Ab 
+ an oe coup. oF re ie le IE GE PE SE II 288 | 1880; 1,000 6 J. & J.\N.Y.,Nat.Bk.Commer ce| July 1, 1910 
Mort., cold on Chic. & Ind’poiis Div., coup. orreg) 158 | 1881 1,000 6g. iF. & A. rt) do Aug. 1, 191] 
2d mo e, gold, coup. or reg.... ....-.-------- 446 | 1883 | 1,000 6g. |F. & A. do do Feb. 1, 1888 
Consolidated mortgage gold (for $10,000,000)....| 520 | 1886 | 1,000 6 g. |A. & O. do do Jan. 1,1916 
Car Trust nay! orien a a eh -n seee 4 /oeee "iGo 8 arn: *; tetecenenis 2 
Louisvilie New Orleans ‘exas—Stock ........----0- : sone eed a ae eee 
Ist mortgage, COUP. OF TOK. ....-.. --22--20+-2--2e0- 455 | 1884 1,000 5 M.& 8.;| New York, Office. Sept. 1, i934 
Income bonds (not cumulative) ..............-..... 455 | 1884); 1,000 6 August do do Sept. 1, 1934 
Iykens Valley—Stock......-..- ee eeenernracorss= te ye cece 24 214g | Q.—J. | New York, Treasurer. | July 2, 1886 
ahoning Coal—Common stock................--.--- Bl cose ota EET, VR ee odes aa CR Ne 
w Preferred stock, guar. by L.S8.& M.8............. 43 | .... 50 21 J. & J.) N.Y.Union Tr.Co. | Jan. 1, 188 
1st mort., coup., pr. & int, guar., by L.8S. &M. 80) 43 | 18S4 1,000 5 J. & J. te) do July 1, 1934 
Maine Central—Stock. .....-..-----------ee- eee eeeeee 482 | .... 3 EE 3 ER siete meee Ge Aug. 2, 1886 
ist mortgage, consolidated. .......... ------------ 304 | 1872 | 100 &e. 5&7 |A. & O.|Boston. 2d Nat. Bank.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 as 5 J. & D.|Bost., Am.Loan& Tr.Co.| June 1, 1923 
inking fund |0-20 gold bonds...................- ooee | 18985 6 g. |F. & A |Boston, 2d Nat. Bank.| Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ....----- 55 |1860-1| 100 &€ 6  |M’nthly do do 1890 to 1891 
on bonds, 1870, gold. .........-.---.---+--- 18 | 1870 | 500 & 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 peviweoseogesens 109 | 1868 | 100 &e. 7 J. & J. do do July, 1898 
European & North American (Bangor loau).....-. 56 | 1869 | 500 &e. 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ......-.--- 36 | 1871 | 100 &e. 6 J. & J.|Boston, 2d Nat. Bank.| July, 1891 
Androscoggin Railroad, Bath City loan..........- 30 | 1866 | 100 &c. 6 Q.—J. do do July, 1891 
Portland & Kennebec, consolidated mortgage....| 71 | 1865 | 100 &c. 6 A. & O. do do April 1, 1895 
Manchester é Lawrence—Stock. ...-.-.---------+---- 26 | ---- 100 5 |M. & N.!Manchester and Boston.| May 1, 1886 
P.c. 1885-86. P.c, 1884-35. Inc. Dec. The consolidated bonas of 1886 were made for the authorized amount 
Gross earnings ... $13,177,018 $13,936,346 $...... $759,327 | of $10,000,000, of which $5,300,000 was reserved for the prior first 
Oper. expenses.... 62°33 8,213.295 58°71 8,182,255 BEIOED — ccccccce mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
ciimaidaanel: 1883 and _— | mortgage bonds of 1834 outstanding, and the balance 
Net earnings .... 37°67 $4,963,723 41°29 $5,754,091 .....- 790,368 | $1,700,000 used for building new road and for improvements. (See 
Inc. from inv’m’ts. 207,807 198,591 9,215 ........ V. 42, p. 365.) 
— Fiscal yaar ends Dec. 31. For 1884 and 1885 earnings, expenses and 
Total income.... $5,171,530 $5,952,683 781,152 | charges were as follows: 
Int., rentals, &c... 4,643,727 4,595,793 47,934 _ ........ 1885. 1884. 
———— Gross earnings........ sidatiieg ai deanbanmpiiapbiagis $1,680,454 $1,564,436 
Net income...... $527,803 $1,356,889 ..... 829,086 | Operating expenses............ .. ieeansedaesees 1,332,035 1,365,144 
The annual report for 1884-85 was in the CHRONICLE, V. 41, p. ae 
240. The comparative statistics were as follows for the roads operated AD \ccncdiekspiiinnabedendnanuieis $348,418 $199,292 
as the Louisville & Nashville system proper. PM idbrcakdhe acmandeibcmededibanmees 537,300 537,300 
INCOME ACCOUNT. OE a a et te $189,082  9398.008 


1881-82. aac el wr 308 1884-85. 
Receipis— 
Total ieee earnings 11,987,745 13,234,915 14,351,093 13,936,346 





Net income*......... 4,824,816 5,270,091 5,800,144 5,952,683 
MDMsbursemenis— 

arses 309,238 339,409 309,450 379,845 
TT 62,000 67,000 67,000 58,333 
Interest on debt..... 3,705,823 4,053,224 4,207,223 4,026,543 
Divia’son L. & N.,N. 

.andM. &M... 654,353 110,053 113,090 116,242 
Georgia RR. deficit... A eee 11,v00 49,299 
Miscellaneous....... 5,854 6,182 8,377 7,542 





Total disbursementst 4,847,268 4,575,868 4,716,145 4,637,806 
Balance, surplus.... 135.008 722,699 1,116,337 1,356,890 

* Including income from investments. + In 1882-83 $28,400 of 
this was to be refunded; in 1883-84, $32,238, and in 1884-85, $42,012. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881-82. 1882-83. 1883-84. 1884-85. 

3 67,385,426 67,776,064 67,930,874 
3  '715'773 688,024 «689. 


Assets— 
Road,equipment,&e. 61,593,92¢ 
Timber & quar. lands 763,635 
Stocks owned....... 1,010,798 


, 





Bills & ace’ts. receiv. 1,655,75¢ 
Materials, fuel, &c.. ,419, ‘ 
Cash onhand........ *1,238,517 242,929 297,316 404,714 
Bo. & No. Ala. RR... 1,276,041 1,454,904 ae 1,733,805 









































Nash. & Dec. RR.... 504,121 573,0 178 603,250 
Other roads......... 676,159 921,690 1,172,928 1,567,793 
Car trust funds...... te. . epbecees pees. - rites 
u. & Knox.Exten. 1,114,041 cemicmnaia - _. S piiataiceatines  ” riaeaeiaas 
Er,  -esscatus  <eheceene 1,005,929 850,809 
Sinking fund..... ... 50,000 50,000 50,000 50,000 
he EL I RS eT TE ap Ce I a a 2,479,344 
Peet enetts.... . 82,464,122 94,222,561 96,324,187 94,591,970 
ities—- 
aarti seis anak alias 18,133,513 30,000,000 30,000,000 30,000,000 
B’nds (secSUP’MENT) 58,087,778 57,903,230 57,530,712 61,958,314 
Louisville bonds.... 850,000 850,000 850,000 850,000 
Debentures. ......... 5,000 567,400 EE 
Bills payable........ 592,729 526,558 3,599,266 189.279 
lt a ET 430,716 445,359 475,759 499,435 
Pensa. & At. RR.... A ER ee I gm, PIES 
aneous....... 877 36,094 34,933 34,774 
Allotherdues &ac’ts 1,714,301 1,130,936 1,236,152 1,060,168 
Profit and loss....... 777,501 2,762,984 2,067,565 ........ 











Total liabilities.. 82,464,122 94,222,561 96,324,187 94,591,970 


* Including balance due for trust bonds. 

t Included $5,000,000 L. & N. stock unissued. 

t The company claimed that Mr. Baldwin was indebted to it in thissum. 
—(V. 41, p. 23, 51, 161, 215, 229, 240, 254, 273, 392, 420, 445, 446, 
494, 527, €53: V. 42, p. 60, 155, 187, 215, 304, 430, 631, 663, 694; V. 

3, Dp. 23, 73. 216.) 

Louisville New Albany & Chicago.—Operates from New Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 miles; How- 
land Junction to Hammond, Ind., 160 miles; Bedford,-Ind., to Switz 
City, 43 miles; total owned, 491 miles; leased—Hammond to Chicago, 
20 miles; Howland’s Junction to Indianapolis, 4 miles; New Albany to 
Louisville, 5 miles; total leased, 29 miles; total operated, 520 miles. A 
lease for 999 years with Chicago & Western Indiana at $127,000 per 
year gives entrance to Chicago. In Feb., 1886, purchased the Bedford 
& Bloomfield RR., 43 miles, to stone quarries, 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- 
gage bonds to the stockholders at 20 cents on the dollar. 





Wm. Dowd, Pres’t, N.Y. (V.42, p. 125, 243, 365, 397, 604.) 


Louisville New Orleans & Texas—(See map)—Line of road 
Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 
Miss., 22 miles; Washington Co. branch, 34 miles—total owned, 511 
miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
933 miles. This road was built in the interest of the Huntington system 
of roads. and forms the connecting link in that system across the 
Continent from Norfolk to San Francisco. The present company was 
organized Sept. 5, 1884. The road was opened for through business Oct. 
13, 1884. The income bonds are a first mortgage on 750,000 acres of 
land in the Yazoo Delta. The first mortgage bonds are issued at $30,000 
per tuile on the main line and $20,000 per mile onthe branch lines. 
Mr. R. T. Wilson, Pres., N. Y. Gross earnings from Jan. 1 to June 30, 
1886, were $731,477, against $533,229 in 1885; net, $132,372, against 
$51.095. (V.40, p. 363; V. 41, p. 744; V. 42, p.60, 339; V. 43, p. 73, 162.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal Railroad.—Andover to Youngstown, O., 38 
miles, and branches for ore and coal, 5 miles; total,43 m. On Julyl, 
1884, the road was leased in perpetuity tothe Lake Shore & M.S. The 
L. 8. & M. So. guarantees the principal and interest of the 1st mortgage 
bonds, and guarantees 5 per cent per annum on the pref. stock. 

Maine Central,—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303: 2 miles. Leased— 
Burnham Junction to Belfast, 33°1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18-1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles. Total operated, 527-2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebeo 
Railroad and the Penobscot & Kennebec. In heaeek 1873. the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

Gross earnings from Jan. 1,1886, to June 30, $1,363,258, against 
$1,293,707; net, $483,100, against $449,295. 

The annual report was published in V. 41, p. 686. The ending of 
the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. The 
report had the following: 

FISCAL RESULTS. 
1881-82. 82-3. 1883-4. 1884-5. 
Total gross earnings $2,077,094 $2,835,494 $2,816,373 $2,839,779 
Expensesand taxes. 1,359,373 1,839,707 1,750,710 1,730,902 





Net earnings..... $717,721 $995,787 $1,065,663 $1,108,877 
INCOME ACCOUNT 
Receipts— 1881-82. 1882-83. 1883-84, 1884-85. 
Net earnings........ $717,721 $995,787 $1,065,663 $1,108,877 
Other receipts....... 5,368 29,121 10,421 7,828 





———> 


Total income.... $723,089 $1,024,908 $1,076,084 $1,116,705 
Disbursements— 








Rentals paid ........ $54,000 $182,958 $189,000 $189,000 
Interest on bonds... 569,542 644,146 661,395 701,767 
née cccténc 71,822 197,522 215,532 215,541 

Total disburse’s $695,364 $1,024,626 $1,065,927 $1,106,308 
RG TEI $27,725 $282 0,157 $10,397 


’ $10,15 
—(V. 40, p.61,717; V. 41, p. 445, 527, 549, 686; V. 42, p. 365, 519, 694, 
783; V. 43, p. 102, 217.) , ° 
Manchester & Lawrence.—Owns from Manchester, N. H., 
Methuen (State Line), 22% miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road im 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR.. which is operated 


by Concord RR. Ten per cent dividends are paid. The fiscal year end 
March 31. Gross earnings in 1885-86, $177,602; net, $100,009. Tm 
1884-5, gross, $174.578 ; net, $100,809 
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I ’ ;Bonds—Princi- 
a maaal | te te ante ee ee 
or explauatior of column headings, &c., see no o 0 r e ere Payable, an 
” on first page of tables. Road.| Bonds! Value. |OUtstending a Payable Wh om. ‘ Dividend. 
Mananatian ( Elev'—Consol. stock, ($26,000,000)....| 36) .... $100 | $24,270,400 1g | Q—J. |N. Y., Mercantile Tr.Co} July 1, 1886 
Metropclitan Elevated. lst mortgage............. 14; 1878 | 1,000 | 10,818,000 6 J. & J. do do July, 190 
do d M. (guar. by Manhat’n).| 18] 1879] 1.000| 4.000,000 6 IM.&N. do do Noy. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876 | 1,000 8,500,00¢ 7 J. & J. do do Jan. 1, 19086 
do Debentures, coup...............--. .--- | 1886 | 1,000 1,000,000 5 M. & 8. do do Mar. 1, 1916 
Marquette A. dé O.—Common stock .............-.-.- 260 F. siee 100 | 3,393,100 4 SAS Say oes. Pema n 1883 
(SS A en RRRRIRQNERNNIaEs 160 | .... 100 2,259,026 i. ae YS See ee Aug. 16, 1886 
lst mort., M.& O., coup. ..........- SOS SES 50 | 1872 | 100 &c.| 1,427,500 8 J. & D.|Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage. ......... PS a ae 90 | 1878 1,000 576,200 6 M.& S5. do do Mar. 1, 1908 
Bee Dar MROOMTINMS BO... coc cscccccsecccdecccesces .-.. | 1883 | 1,000 1,213,000 6 J. & D. do do June 1, 1923 
M. H. & O. 1st mortg. on Mar. & West...... -...-. -.-. | 1885 | 1,000) 1,400,600 A.&0O.) do do April 1, 1925 
Memphis 4 Charleston—Stock..............---------.| 328} --.. 25) 5,312,725) .... ----_|N.Y.,W.H. Brown&Bros| —........ 
lst & 2d. mort. extension vonds, Ala. & Miss. Div.| 181 | 1854 aces 2 155,¢ 0 7 J. & J. do do Jan. 1, 1915 
24 mortgage, extended. ..............-..--. anny ae .... | 1867 oo0 105,000 7 \W.& J. do do 1915 
Conéol. mort., gold (1st lien on 932 m.in Tenn.)..| 292 | 1877 | 1,000 1,400,000 T2.\J. & J. do do Jan. 1, 1915 
CHUMOL MAOTNRAED, BONES, 5... ccccccccccccccccccsces 292 | 1877 1,c00 864,000 7g. \3. & J. do do Jan. 1, 1915 
GROTON, GONE. .o.o0occ no -coceececccos-cccccse 292 | 1884 000 | 1,000,000 62.\J. & J.; New York, Agency. | Jan. 1, 1924 
Memphis ¢& Little Rk.—1st preference mortgage....; 133 | 1877 1,000&¢ é 250,000 8 M. & N.| Last paid May, 1882. | May, 1883-84 
General mort., land grant, (8. f. $10,000).......... 133 | 1877 | 250 &€ 2,600,000 8 J. & J. Py ee July, 1 
Mexican Centrat (Mexico.)—1st mort., reg., gold ...|1,340 | 1881 | 1,000 | 36,874,000} 4&72.)J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cumulative, reg......... ‘asogy Soeeean 1,000 | 8,128,000 3 July 1 do July 1, 1911 
Coupon notes for interest funded.... ............. ---- | 1884 |100, &.) 3,840,000; 10 jj. & J. do July 1, 1889 
Debentures (secured by collateral) (V. 39, p. 733)| .-.. | 1885 | 1,000 500,000 10 A. & O. __do } April 1, 1895 
Mexican National Railway (Mexico).—1st M., gold..; .... |’81-°82)_ 1, 24,330,000 6 g. |Various| Last paid, Oct., 1883. )1911 & 1912 
2d mort. debentures (income) ... ........ ......-- .... | 1884 |1,000&c) 13,437,000 5 aaah. atsaping is. Jan. 1, 1974 
Michwan Oentral—Stock............ ---+-+ ---+--00-- 1,468 | .... 100 | 18,738,20 3 \F. & A.| Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 1,000; 10,000,000; 7&5 |M.& N.|N. Y., Union Trust Co.| May 1, 1962 
M. C. Michigan Air Line mortgage. ....-__--....- + 103 | 1870} 1,000) 1,900,000 8 J. & J. do do Jan. 1,1890 
ree Air Line 1st mort., assumed by M.C.... 10 | 1870; 1.000 200.000 8 M. & N. do do Noy. 1, 1890 
M. C. bonds, mort. on Grand River Valley RR. ..| 84} 1879 | 1,000| 1,500,000 6 M. & 8. do do Sept., 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 1,000 640.000 to! M. & N. do do Nov. 1, 1889 
0 do 2d mort., guar...... 39 | 1870 | 1,000 70,000 - M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. .........-..---. BO? sess 100 491,200 2146 JJ. & J. do do July, 1886 











Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) t» lease and operate the two elevated 
oads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which a'1 liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stecks in the other companies, viz: For Manhat- 
tan, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 per cent. 
There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. 
ni1886the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for new equipment, new construc- 
tion, tax arrearages, &c. 

The stockholders of the Manhattan Eievated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. on certain terms. See V. 43. p. 49. 

For the uarter ending June 30, gross earnings were $1,959,052 in 
1886, against $1,773,523 in 1885; net, $980.361, against $359,082; 
surplus over interest, rentals and taxes $198,439, against $413,834. 

















e report for year ending Sept. 30 showed the following income: 
183-4. 1884-5, 

on ce cepineccbadecotneseeesesak $6,726,359 $7,000,567 
SID s ccocccescerescocececeus cone 3,884,949 — 3.967,983 
EE oe---- $2,841,416 $3,032,584 
Interest on bonds, and rentals................. 1,381.713 1,459,043 
Dsl tic capsapedeustenenees e606 shesenia $1,459,697 $1,573,541 
Ee is car tckankseodenéonaneansis 1,170,000 1,560,000 
CN 1(:(j(jusni medians annebekseonnnatsbio’ $259,697 $13,541 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, aud the gross earnings, since the 
completion of the roads: 

Passengers. Earnings. ; 
1878-79.. 46,045,181 $3,526,525 
1879-80... 60,831,757 4,612,976) 1883-84.. 96,702,620 6,723,832 
1880-81.. 75,585,778 5,311,076; 1884-85 103,354,729 7,00V,566 
1881-82... 86,361.029 5,973,633 

At the annual meeting in November, 1885, the following directors were 
elected ; Jay Gould, R. M. Gallaway, Russell Sage, Chester W. Chapin, 
Sidney Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fiel‘, 
John H. Hall, George J. Gould, Samuel Sloan, Simon Wormeer, 8. V. 
White. (V.41, p.420, 556, 654; V. 42. p, 243, 272, 604, 783; V. 43, p. 49 ) 


argues Houghton & Ontonagon.—Owns from Marquette 
Mich., 


Passengers. 
1882-83 .. 92,124,943 


Earnings. 
$6.386,506 





Houghton, 95 miles; branches, 65 miles; total operated, 160 

. Hasa grant of about 80,000 acres. This was a consolidation 

Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 

ted the extension from L’Anseto Houghton. In March, 1885, 

purchased the Marquette & West. road, 27 miles, and issued therefor the 

above $1,400,000 bonds and $600,000 of common stock. The business 

consists largely of the transportation of iron ore, The annual report 

for 1885-6 was published in V. 42, p. 630, and the income account 

showed a surplus of $14,528 over interest payments and 3 per cent 

dividends on pref. stock. Gross earnings in 1885 $834,143; net, $369,- 
688. (V.40, p. 304, 542, 684, 715; V. 42, p. 519, 629.) 

be gt “row & Charleston.—(See Map of East Tennessee Vir- 

inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 
son to Chattanooga, 40 miles; total operated, 332 miles. This road was 
leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from J uly # Of the consolidated mort- 
, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 

, assigned to a trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put inthe Centrai 
Trust Co. for the E. T. V. & G. Co. 

For the year ending June 30, 1885, gross earnings were $1,384,906 ; 
net, $268,263; against $1,323,529 gross and $386,315 net in 1885-6. 
—(V. 40, p. 61, 363, 394, 508, 684; V.41, p. 155, 189, 24>, 356, 495, £85, 
ors. es V. 42, p. 60,125, 155, 304, 439, 430, 549, 604, 664; V. 43, 
p. 190. 

Memphis & Little Rock.—Owns from Little Rock. Ark., to Mem 
phis. Tenn.,135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress of 1,000,000 acres. In April 
1880, control of this company was purchased by parties in the interest 
of the St. uis & Iron Mountain. Afterward default was made on 
he coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 





appointed, but in August, 1884, receiver discharged and the property 





placed in hands of trustees of the general mortgage. Trustees paid the 
January and July, 1885, coupons on general mortgage, and Jan., 1886, 
coupon; but itis proposed to fund the unpaid coupons prior to January, 
1x85. About $250,000 is in possession of the Court awaiting result 
of the litigation between lst mortgage bondholders and the company. 
The preference mortgage bonds were extended and fell due $50,000 on 
May 1, 1884, and balance May 1, 1883. In 1884 gross earnings were 
$721,890, net $14,670; gross earn’gsin 1883, $877,406; net, $244,124. 

Mexican Central (Mexico).—On Dec. 31, ’85, the mileage was— 
Main line from Mexico City north, to El Paso del Norte 1,225 miles, 
103 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,561 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in “‘ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” In July, 1885, the Mexican Government 
stopped paying all subsidies, owing to its embarrassment; but 
payment was to be resumed July, 1886. (See V. 42, p. 753.) The in- 
oy ee are convertible into stock at par. The stock is $33,- 

1U, . 

In June, 1884, it was decided to pass the interest due July 1, and te 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,840,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood Dec. 31, 1885, at $42,850,000, of which $5,976,000 
were in hands of company or trustees, including $2,500,000 deposited as 
collaterai for the debenture bonds. 

In Dec., 1885, it Was proposed to reduce thé interest on 1st mortgage 
bonds to per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and a 
large proportion of the first :mortgage bondholders assented to 
this arrangement and exchange‘ their 7 per cent coupons for a sheet of 
4 percents. See V: 41, p. 721. In July, 86, all coupons falling due were 
paid % in cash and 19 in assented Ist morig. bds. in treasury of Co. 

Gross earnings Jan. 1 to June 30, 1586, were $1,833,263, against 
$1,880,096 in 1885; net, $587,397, against $333,999. 

The annual report for 1885 was in V. 42, p. 461. The income account, 
exclusive of subsidy, was: 


EARNINGS AND EXPENSES. RECEIPTS AND DISBURSEMENTS. 











Passenger earnings..... $1,100,269 | Net earn’s (U.S. cur.) ..$1,308,395 
Freight earnings........ 2,287,410; Deduct— 
Misceilaneous..........- 171,882 | Expensesin Massachu’ts 89,981 
Int. on notes of 1889.... 384,027 
ee 3,559,561 | 6 mos.int. lst M. (2pe.) 731,480 
Operating expenses .... 2,033,100 | Int. on debent’s (9 mos.). 187,500 
Miscellaneous interest. . 32,590 
Net earn’s., Mex. cur’cy.$1,526,161 
Net in U. 8. currency ...$1,308,395 Total disbursemeuts. .$1,425,578 
Deficit for year.......... $117,183 





The net subsidy collections for the year 1885,in United States cur- 
rency, were $590,352; total subsidy collected to Dec. 31, 1885, in U.S. 
currency, $3.149,393. 

—(V. 41, p. 51, 76, 161, 189, 241, 330, 392, 420, 446, 585, 653, 721; V. 
42. p. 60, 93, 125, 155, 215, 272, 431, 461, 463, 753; V. 43, p. 88,162.) 


Mexican National Railway (MMex.)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Saito line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; total Southern Div., 416 mile 
total road finished, 910 miles, leaving a gap of 362 miles to be comple 
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs. In 
July, 1885, sub idy payments were suspended, but partially resumed 
in 1886. See V. 43, p. 103. Stock is $25,875,000; par of shares, $100.- 

Coupons on andafter April 1, 1884, were passed. In Oct., 1885, a cir- 
cular to bondholders proposed funding nine coupons, April, 1884, to 
July, 1888 inclusive. in July, 1886, a new plan of reorganization was 
proposed, See V. 43, p. 103. 

Of the first mort. bonds $19.330,000 have interest April and Octo 
ber, and are due April 1, 1911, and $5,000,000 fall due July 1, 1912, 
and their interest is J. & J. The second mortgage debentures were 
issued in 1834, for new acquisitions, &c., and into these bonds the nine 
Ist mortgage coupons are funded; interest on the debentures is payable 
only i! earned and is notcumulative. For 1885 gross earnings were $1,- 
321,627; net, $208,590. For three months from Jan. 1 to March 31 
gross earnings were $343,771 in 1886, ayainst $345.709 in 1885; net, 
$67.401, against $89,801. W.J. Palmer, President, New York. (V. 41, 


p. 215, 241, 392, 42u, 585, 612; V. 42, p. 304, 631; V. 43, p. 88, 102.) 
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ESCRIPTI 2 INTEREST OR DIVIDENDS. Bonds—Prinq- 
For - —s te —_ “Mm => |, Amount | Rate When |Where Payable, and by Mocks eae 
lanation of column headings, &c., see notes; 0 0 ar r en e . 8- 
— on first page of tables. . Road.| Bonds) Value. Outstanding Cent. Payable Whom. Dividend. 
: ccnecinendagtie 
ichigan Central —( Continued) — 
a iemett & Bay Cit lst mortgage, endorsed... ...- 145 |1872-3) §$.... $ 124,00¢ 8 M. & N.|N. Y., Union Trust Co. | May 1, 1902-3 
M. C. mort. on. Detroit & Bay City Railroad......- fo oy eed yp hye : 3 . - - = om 1, 1931 
ackson, Lansing & naw, consol. mort......- , -943,000 2 , ept. 1, } 
. ) fs) : > tetescen 298 | 1880; 1,000 1,100,000 6 M. & 8. do do Sept. 1, 189] 
Mi an & Ohio—1st mortgage, gold. ..........---- 154 | 1883 | 1,000 2,630,000 6 g. |M. & N. None ever paid. Nov. 1, 1923 
Midd n Unionville € Water Gap—1st mortgage. 13 | 1866 inate 150,000 7 g. |\M. & N.\N. Y., N. Y. Susq. & W. 1886 
ty) 2d mort. guar.... ....-.. one 1 ee iiiioes 250,000 5 J. &D. 0 o 1896 
Milw. Lake Shore é@ West—Consol. mort., gold....... 346 | 1881 | 1,000 4,350,000 6 g. |M. & N.|N.Y., N. Bk. of Com’rce} May 1, 1921 
Income bonds (not cumulative) .............---.-- ---- | 1881 | 1,000 500,000 6 M. & N. do do May 1, 191] 
TE damn nnnecmn ES RAL EN Ae .--- | 1882) 1,000 535,00€ ~ J. & J.\N. Y., 8.8. Sands & Co. 1892 
Div., lst mortg , gold (for $3,000,0U0) .. 75 | 1884); 1,000 ,112,060 6 g. |\J. & J.| N. Y. Bk, of Commerce | July 1, 1924 
Ashland Division, lst mortgage, gold..... ....... 40 | 1885 1,000 1,000,000 6 g. |M. & 8.| N. Y. Bk. of Commerce | Mar. 1, 1925 
St. Paul Eastern Grand Trunk, lst mort., gold.... 56 | 1883; 1,000 921,000 6g. |\J. & J.) N. Y.,58.8.Sands &Co. | Jan., 1913 
elas ceca napannd hues ceoneurs cninel. thie 1 ee ‘ans 300,000 7 a Yt Baa eet 1888 
Milwaukee & Lake Winnebago—1st mortgage, gold. 65 | 1882) 1,000 1,430,000 6g. J. & J.| N.Y., Farm. L, &Tr.Co.; July 1, 1912 
Income bonds, gold (cumulative) ........ fe ee ---- | 1882] 1,000 520,000 5 g. i en er July 1, 1912 
eri ancusdusnenseaweneseene -.-. | 1884 — 100,000 Se. th. SON .. cdeveasees April 1, 1904 
Milwaukee & Northern—1st mortgage.........-..--- 126 | 1880; 1,000 2,155,000 6 J. & D.|N.Y.,Merch.Exch.N. Bk} June 1, 1919 
Bonds for $3,000,000 ($2,155,000 are reserved)..; .... | 1884 | 1,000 1,598,000 6 J. & D.| New York City. June 1, 1913 
Mine Hill & Schuylkill Haven—Stock..........-..--- 2 ae 50 4,08: ,900 381g (J. & J.|Phila.M.H. &S.H.R.Co.| July 15, 1896 
Mineral Range—Stock................ enedipaoenbouee — 100 128,000 21g | Q.—J. || N. Y., H. 8. [ves & Co, | July 5, 1886 
ist mort (for $200,600) coup..........-.-.-... vicinal 121g 1873 | 100 &e. 160,900 s J. & D. do do June, 1888 
1st mort., gold, on branch and extension........ 4145 1885 | 1,000 100,000 5 A. & O. do do Oct. 1, 1915 
Minneapolis é St. L.—1st M., Min. to Merriam June. 27 | 1877 1,000 ,000 72. J. & J.|N.Y., Bank of Comm’ce.| Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 72. \J. & D. do 0 June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 280,000 7 g. \M. & N.\N. Y., Cent. Nat. Bank.' Jan. 1, 1 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 | 1879 | 1,000 ,015,000 7 g.\J. & D.|N.Y.. Bank of Comm’ce.| June 1, 1909 
Improv. and equip. m., lst series, coup........... 360 | 1882 1,000 2,000,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ...... 53 | 1880 1,000 $36,000 7 J. &D. do do Dee. 1, 1910 
2d. bds., inc., 5 & 10 yrs. (White Bear to Ft. Dodge)|} 172 | 1880 | 1,000 500.000 7 x & J. do do 1890 
lst mortgage, gold, Pacific Extension ............ 92 | 1881 1,000 1,382,000 6 2g. |A. & O. do do April 1, 1921 
Wis. Minn. & Pacific.—1st mortg.................' 205 ) 1884 | 1,000 3,080,000 6 A. & O. do do Oct. 1, 1934 





Michizan Central.—LINE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan. & Sag., 295; Kal. & So. Hay., 40: Det. & Bay City, 152; Sag. Ba 
& No. W., 63; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 
& Can.,15; Canada So. branches, 99; Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches, 1,004 miles; total operated, 1,501 miles. 
There are 121 miles of second track and 536 miles of side tracks. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846 and purchased of the State of Michigan 144 miles of com- 

leted road and completed the whole line, Detroit to Kensington, in 

852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and 
purchased for the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are ali held by 
the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 
Rastnaw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its ruad by the Michigan Cen- 
tral and the division or net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and 4 in scrip, but afterward paid 
mo dividend till 1878, and since thenirregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
§ and 4in scrip; in 1878, 2; in 1879, 3; in 1880,8; in 1881, 649; in 
1882, none paid; in 1883, 5; in 1884, 3; in 1885, nil. 

Pg in prices of the stock has been as follows: In 1871, 114@ 
; in 

1875, 53@82%4; in 1876, 345,065; in 1877, 35530744, in 1878, 

5812@75; in 1879, 73%@98; in 1880, 75@1301s; in 1881, 844%@120; 

in 1882, 77@105; in 1883, 77@1001g; in 1884, 51%@9419; in 1885, 

4612@79%; in 1886, to Aug. 20, 6142283. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1885 sales amounted 
to 5,936 acres for $97,860 (including timber), leaving 311,191 acres 
unsold, and land notes on hand, $308,865. 

OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

For the haif-year ending June 30, 1886, the official statement (June 
being partly estimated) was as follows: 














1885. 1886. Ine. in 1886. 

Gross earnings............ -- $4,973,000 $5,436,000 $463,000 

Expenses and taxes........ 3,886,000 3,952,000 66,000 

Net earnings............ $1,087,000 $1,484,000 $397,000 

Interest and rentals........ 1,320,000 1,290,000 dec. 30,000 

I ite nici nn dmciill def.$233,000 sur. $194,000 $427,000 
Can. So. prop’n of surplus. 47,640 


eae 





Mich. Cent. pays of st 
a 


rp. $146,360 
j The annual report for 1885 in V. 42, p. 573, had the following for the 
combined roads: 1882. 1833. 1884, 1885. 
Earnings— ~ 3 $ 
Passenger. .......... 3,146,30 4,007,548 3,464,560 3,162,342 
TI 5,426,455 9,472,366 7,620,887 6,906,207 


Mail, express, &c... 340,317 529,853 573.630 638,845 


























Total grossearn’gs 8,913,081 14,009,767 11,659,077 10,707,394 
Tot. oper. expens. 6,671,726 9,741,638 8,959,132 8,014,603 
Net earnings.... 2,241,355 4,268,129 2,699,945 2,692,791 
INCOME ACCOUNT. 
: 1882. 1883. 1884. 1885. 
Receipts — $ $ $ ba 
Net earnings ..... eee 2,241,355 4,268,129 2,699,945 2,692,791 
Int. and dividends . 127,951 67,701 79.858 72,216 
Total income...... 2,369,306 4,335,830 2,774,803 2,765,007 
Disbursements — ~ ¥ 
Rentals paid ........ 184,710 184,310 184,310 134,310 
Interest on debt....  1,617,0c1 2,249,106 2,454,292 2,482,443 
Can.So.(l;ofmet).. —-------- 611,571 20,448 8,679 
a 1,801,371 3,044,987 2,659,050 2,675,432 
Surplus for div’ds. .. 567,935 1,290,843 120,753 89,575 
er Beaton LIEBER ese. c. cnvecs ee 
Rate of dividends .. (2) __ i, nueecase y ___neweceee 
SR aur.193,171 sur.166,551 sur.120,753 89.575 


* The balance to credit of income account Dec. 31, 1885, was $916,868. 
—(V. 40, p. 269; V. 41, p. 23; V. 42, p. 4, 22, 573, 753; V. 43, p. 6, 23.) 


Arbor & Grand Trunk, 22 miles, to Toledo, O., and Wheeling & Lake 
Erie tracks to Manhattan Junction, 2 miles. It was constructed by 
a New York syndicate, and each subscription of $16,500 in cash re 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shareg 
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000 
pref. and $3,750,000 com. In Nov., 1884, the interest on the bondg 
was passed and a receiver appointed. Foreclosure is to be made Oct., 
1886; see V. 43, p. 217, for latest status. Gross earnings in 1885 
$192.034; net, $22,389; payments, $17,953. (V. 41, p. 392, 688; V, 
43, p. 190, 217.) 

Middletown Unionville & Water Gap.—Owns from Mid 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. In 1886 yoapnees to extend 
first mort. bonds for 25 years at 5 per cent. Gross earnings in 1883-84, 
$40,289; net, $15,340. Gross in 1884-85, $38,489; net, $12,791; deficit 
under interest, &c., $14,303. Stock, $149,850. (V. 43. p. 162.) 


Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, 7 miles; total operated, 533 miles. This company was organized 
in 1876 as successor tothe former company foreclosed in 1875. The 
company has $5,000,000 preferred stock; and $1,900,000 common 
stock issued out of $5,000,000 authorized. Preferred stock has a ment 
erence to the extent of 7 per cent from net earnings. Gross earn’s from 
Jan. 1 to June 30, $942,768 in 1886, against $560,128 in 1885; net, 
$421,472, against $148,612. The annual report for 1885 was given in 
V. 42, p. 241. In 1885, gross receipts $1,374,807; net, $130,417; interest 
and rentals. $366,845. In 1884, gross receipts were $1.116,378; net, 
$372,555; interest, $285,444; surplus, $85,913. (V. 40, p. 28, 61, 451; 
Vy. 41, p. 685; V. 42, p. 241; V. 43, p. 162.) 


Milwaukee & Lake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3742 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon da 
into preferred stock; the lessee pays interest on them till 1894. Pref. 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 

Milwaukee & Northern,.—Owns from Green Bay, Wis., 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River 
and Marinette branch; total operated, 219} miles. Contracts for use of 
Chic. M. &8t. P. track, 9 miles, into Milwaukee. The stock is $2,155,000. 
On June 5, 1880, foreclosure was made and road sold for $1,500.000. It 
was leased to Wisconsin Cent. till Aug., 1882. Gross earnings in 1883-4, 
$511,982; net, $165,636; fixed charges, $149,120; surplus, $32,823. 
Gross earnings in 1884-5, $541,205; net, $157,566; rentals, taxes and 
interest, $153,186; surplus for year, $4,380. (V. 41, p. 307.) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 13719 miles. Road was leased 
May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returne. 


Mineral Range.—(See Map.)—Houghton, Mich., to Calumet, Mich. 
151, miles; branch, Franklin Station to Franklin, 2m; total 17+ miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 
cent per annum have been regularly paid since the opening of 
the road. In 1884 gross earnings were $124,892; net, $47,4%3; surplus 
over interest, dividends, &c., $19,115. In 1885, gross earnings, $81,429; 
net, $33,538; surplus over all payments, $4,206. Total surplus Sept. 1, 
1885, $94,949. (V.41, p. 721; V. 43, p. 132. 

Minneapolis & St. Louis.—Owns main line, Minneapolis 
Angus, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 11 miles; total operated, 3544s 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 t0 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. 

Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Prefe 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$9,000,000 authorized and $6,000,000 issued; par of both $100 
share. The projected Southwestern extension runs from Fort D 

fa., towards Kansas City, Mo., 325 miles, with a branch to Coun 
Bluffs, 140 miles. R. R. Cable, President, Chicago. 

The Wis. Minn. & Pacific, Red Wing, Minn., to Eagle Lake, 84 mil 
and Morton to Watertown Junction, 121 miles, is leased and opera 
by this company, but the M. & St. L. has no obligation for the bon 
Common stock, $5 055,000; pref., $3,080,000. Charles F. Hatch, Presl- 
dent, Minneapolis. 

In 1885 gross earnings were $1,714,753; net, $592,62i; charges, 
$648,781,and net defi-it after paying all charges was $11,708. In 





Michigan & Ohio,—Road completed Nov., 1883, from Allegan, 
Mich., to Dundee, Mich., 156 miles, using the tracks of the Toledo Ann 


1884, gross earn- ings, $1,734,026; net, $482.900. (V.41, p. 132; Vv 
42, p. 156; V. 43, p. 217.) 
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gross, $545,016; net, $250,446; 1884-85, gross, $489,549; net, $153,413. 
—(V. 42, p. 21, 604; V.43, p 23.) 

Missouri Kansas & Texas,—(See Map Missouri Pacific)—LINE 
OF RoaD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort 
Worth, Tex.. to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 

nney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased--—Round Rock to George- 
town, 1U miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles; total operated 826 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nib ntral Mo. was purchased. The company made default on its 





consoliiated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its prepeny paying the overdue coupons. The company had a land 
(pons which has been practically closed out; also a grant in the Indian 

erritory of 3,622,400 acres subject to the extinguishment of the- 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
tothe Mo Kan. & Texas Co. I[fthereis a deficit in income the lessee 
may advance money to pay interest, or in case of failure to make such 
advance the Mo. Kan. & Texas can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex.in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, and a re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. In the reorganization the lands of the com- 
pany, a to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 

STOCK AND BoNnpDs.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@738: in 1879, 533@35%; in 1880, 2813@4914; in 1881, 
347,954; in 1882, 263304219; in 1883, 1919@347,; in 1884, 919@2344; 
in 1885, 14+e@371; in 1886, to Aug. 20, 216 33. 

The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10, ,000 reserved to take up Income mortgage bonds and 
scrip, andin Nov., 1883,an exchange was offered to the holders of Income 
bonds, in these general mortgage bonds, bearing 5 per cent interest, at 
par, and to scrip holders at 6V per cent of the face of their holdings. 

There are $32,000 of Hannibal & Cent. Mo. 7s 2d mort. (M.& N. bonds) 

et out, due in 1892; and also a small amount of old 8 percent income 
wonds of International & Great Northern, exchangeable into Int. & G. 
N. 2d mortgage bonds. The I. & G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson lst mortgage 5 per cent bonds. 
The annual report fur 1885, in V. 42, p. 661, had the following: 
MISSOURI KANSAS & TEXAS INCOME ACCOUNT. 











Rece'pts— 1883. 1884. 1885. 
Gross earnings. ............. $7,843 511 $7,317,250 $6,853,655 
Net earnings................ $3,197,007 $2,970,004 $2,798,554 
Dividends, &c............-.. 146,207 457,419 189,799 

Total net income........ $3,343,214 $3,427,423 $2,988,353 

















: Bonds—Prin 
ies DESCRIPTION. Miles | Date | Size, or pe a INTEREST OR DIVIDENDS val. When an 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate ~ When | Where Fares and by! Stocks— 

on first page of tables. Road.|Bonds| Value. 8! Cent. |Payable om. Dividend. 
Minnesota @ Northwestern—1st M., g.,$20,000 perm} 129 | 1884 | $1,000 5g. J. & J.'N. Y., J.G. King’s Sons.| July 1, 1934 
Mississippi é Tennessee—1st mortgage, series “‘A”.| 100 | 1877 | 1,000 8 A. & O.| N.Y., BankotN. Y. /April 1, 1902 
Ist mo , series “‘ B,” (a second lien)....... -- 100 | 1877 | 1,000 8 J. & J.\N.Y.Bk of Manhat’nCo.| July 1, 1902 
Missours Kansas d Texas—Stock...............-.---- {ee 100 rn ae Sa anna er Ba Sale Re: 
1st m., gold, sink. fund, onroad and land(U.P.S.Br); 182 | 1868 | 1,000 6g. J. & J.\N. Y.,Company’s Office.! Jan., 1899 
ist mortgage, gold (Tebo. & Neosho)...........-.-- 100 | 1870 | 1,000 72g. \J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...; 786 |1871-3| 1,000 7 g. F. & A.\N.Y., Mercantile Tr.Co.| 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O.| N. Y., 195 Broadway. |April 1, 1911 
2d M. income coup. scrip........---. .-- weteeeceeee wee | ---- - 22. 6 woes ety? Ct eee See 
Booneville Bridge bonds, gold, guar............... eco | 1873 | - 1, 7g. M.& N.| N. Y., 195 Broadway. | May 1, 1906 
General ..M., gold ($7,352,000 are 5s)....... 1,370 | 1880 |} 1,000 5&6¢. J. & D. 0 do Dec. 1, 1920 
East Line & Dl dn siasresnenkoanedooncodion -.-- | 1880 nail 6 J. & D. do do 190 
bal & Central Missouri, lst mortgage....... 70 | 1870; 1, 72. M.&N. do do May 1, 1890 
Internat. & Gt. North’n, lst mort., gold........... 776 | 1879) 1, 6 g. \M. & N. do ao Nov. 1, 1919 
do PD. .condespassenteasboone 776 | 1881 | 500 & 6 M. & 8. do do 1909 
do Colorado Bridge ,bonds.... ........ ..-. | 1880 thee 7 M. & N. do do 1920 
a8. 8 sense secceoosenosessse ae 100 1% | Q.—J. New York, Office. July 1, 1886 
lst mortgage, gold (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 6g. |F. & A.'|N.Y., Mercantile Tr. Co. ug., 1888 
2a mortgage (s. f. $50,000 per annum)............ 283 | 1871 | 1.000 7 J. & J. do do July, 1891 
Real estate (depot) bonds........................ .--- | 1872 | 500 &e. 8 M. & N. do do ay 1, 1892 
3d mo NE seh EE A See a 299 | 1876 1,000 7 M. & N. do do Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 | 1,000 6g. M.& N. do do Nov., 1920 
Carondelet Branch, lst mortgage................-. 1519] 1873 | 1,000 6g. |A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... ..............- .--. | 1880 | 500 &c 5 F. & A. do do Aug., 1920 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 7 F. & A. do do Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... 310 | 1872; 1,000 7g. M. & N.| New York or London. | Mayl, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870; 1,000 72g. J. & D.\N.Y., Mercantile Tr. Co.! June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.orreg..... 71 | 1872); 1,000 7g. J. & D. do do une 1, 1897 
do Cairo & Fulton, lst, g., on road & land..| 304 }1870); 1,000 7T2g.\J. & J. do do Jan. 1, 1891 
do Gen’) consol. M. (for $32,036,000). ... } 907 § 1881 | 1,000 5 g. iA. & O. do do April 1, 1931 
do do supplemental, gold 1881-2} 1,000 5g. |A. & O. do do | April 1, 1931 
Minnesota & Northwestern.—(See Vap)—Lineof road from St. Disbursements— 1283. 1884. 1885, 
Paul, Minn., via Lyle to Manley Junction, Iowa, 129 miles; the road from | Interest on bonds........ we $2,492,517 $2,439,618 $2,439,427 
Lyle to Mauley Junction. 20 miles. is leased tothe ‘’entral [owa. Project- ; Taxes, rentals, &¢c.... ...... 479,200 479,661 310,646 
ed tobe built in 1*86, road from Haytield, Miun., to Dubuque, Ta., 170 -—— —_- «+ 
miles, _ a ye aa! mile a the - ere og Mp4 Total disbursements. ... $2,971,717 $2,919,279 $2,750,073 
mon stock was $ ,‘ ,000; pref. stock, $1 294,000. and in Jan., 1386, . = . , . 220 
there were issued in addition and placed in trust$1,606,000 pref. and nmmeedenl wind reves Anh aay weap sglregaania rie intimd sania 
$2,409,000 common stock against advances of money on the 170 miles . INTERNATIONAL & GT. NO. INCOME ACCOUNT. 
to be built. For nine mouths to June 30, 188%, gross earnings were | _ Receip!s— 383. 1884. 1885. 
$287,051; net, $ 93.806; fixed charges, $92,000; surplus, $1,806 See | Net earnings........ ......-. $954,252 $624,722 $824,639 
annual report for 1885 in V. 43, p.72. A. B. Stickney, Pre-ident, St, | Other receipts..............- 34,657 28,971 70,715 
Paul, Minn. V. 43, v. 72, 'G62. eee - 
Rag egg 9 ie Caetel tock aa om Grenada, Miss., to pom gene ae Seems haaenulinl $988,909 $653,693 $395,354 
is, Tenn., 1VO miles. Capital stock, $825,455. Debt was consolidatec ae nS — : 
oe above in 1877. A majority of stock was sold in May, 1886, to E. H, | Interest on bonds........... $908,785 $914,417 $908,800 
Harriman and others identitied with the Ill. Cent. RK, and on July 1, | Taxes, rental, &............ 116,417 145,290 32,466 
86, default was made in the payment of interest on the Series RB os — 
bonds, though an offer to cash the coupons was made. Earnings for three Total disbursements.... $1,025,202 | $1,059,707 $941,266 
years past were: 1882-83, cross, $522,101; net. $260,135; 1883-84, Balance for year.... ........ def.$36,293 def.$406,014 def.$45.912 


—(V.40, p. 120, 337, 506, 625; V. 41, p. 557; V. 42, p. 394, 631, 661; 
V. 43, p. 162.) 

Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
665 miles; total 995 miles. In May, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1383, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bisraarck, Mo., to Belmont, Mo., 121 
miles ; ae Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in fpreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $2,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidatjon ia 
August, 1880, embracing the Missouri Pacific, St. Louis & x., Ran 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan, & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Lron M. stock is 
held by Missouri Pacific. 

STOCK AND BonDs.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which or 11, per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882, 6%; in 
1883, 7; in 1884, 7; in 1885, 7. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
eo is in the hands of trustees to redeem prior bonds as they 
fall due. 

For the payment for new lines acquired and to be acquired there are 
to be issued from time to time $6,000,000 of new stock at par to old 
stockholders, and stockholders of record Feb. 6, 1886, had the right to 
subscribe for one new share for each ten of old. See circular, V. 42, p. 125. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. 

The annual report ot Mo. Pacific far 1885 was published in the CHRON- 
ICLE, V. 42, p.661. The earnings, income account and balance sheet, 
have been as follows: 


1882, 1883. 1884, 1885. 
Miles operated.... 990 990 995 995 
Passgrs. car’d (No.). 1,472,311 1,567,683 1,757,862 1,813,460 
Fr’t carried (tons)... 3,194,353 3,270,721 2,839,524 2,712,876 


Gross earnings...... $8,094,618 $9,153,731 $8,777,628 $7,943,562 





Operating expenses. 4,324,888 4,978,465 4,492,877 4,338,319 
Net earnings......... $3,769,730 $4,175,266 $4,284,751 &3,605,243 
P.c. of op.ex. to earn. 53°44 54°39 51°18 54°61 
INCOME ACCOUNT. 
Receipts 1882 883. 1884. 1885. 
Net earnings........ $3,769,730 $4,175,266 $4,284,750 $3,605,243 
Dividends, &e ....... 700,552 439,661 206,822 792,835 


Total net income $4,470,282 $4,614,927 $4,491,572 $4,398,078 
Disbursements— ee 
Interest on bonds... $1,598,390 $1,667,880 $1,798,200 $1,822,7 27 





Dividends paid...... 1,946,419 2,097,348 2,098,105 2,098,000 
Rate of dividend.... (644) (7) (7) (7) 
Taxes, rentals, &¢... 348,068 420,296 775,036 568,848 








Total Uisburse... $3,892,877 $4,185,524 $4,671,341 $4,489,575 
Balance for year....sur.$577,405 sur.$429,403 def.$179,769 def.$91,497 
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Investments in stocks and bonds.. 22,324,316 21,776,077 22,650,933 
Materials and supplieson hand.... 1,18%,7 1,094,682 1,080,774 
77,844 549,7 








SS i SN 779,050 84 3779 
Uncollected earnings .............- 731,661 2,343,359 1,503,316 

En $64,971,684 $66,410,094 $67,418,794 

Liabilities— 

i ithtt Dis ciaetedsiednciosesstentee $29,962,125 $29,974,800 $29,974,800 
LSE 26,895,000 28,895,000 30,000,000 
Interest due and accrued......... | 496,433 504,693 512,400 
Vouchers for December, &c........ 2,430,651 2,150,806 2,016,404 
Tn ne cnmsetawesawde<ess a < . eeeedios 121,893 
Income account..... etbcheanetiewde 5,064,564 4,884,794 4,793,296 

tet MaNEOS. occ sccccccccdes $64,971,684 $66,410,094 $67,418,794 


8ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 
issuing income bonds for overdue coupons. The company afterward 
exchanged these for the new 5 per cent mortgage bonds. There 
are yet outstanding $73,000 of old income 8 per cents of Cairo & Fulton. 
The Mercantile Trust Co. of N. Y. is trustee of the general consol. 
mortgage. The stock is all held in tlie treasury of the Missouri Pacific 
Railway Co., having been retired in May, 1881, by the issue of three 
shares of Mo. Pac. stock for four of St. uis & Iron Mountain. The 
sales of land in Arkansas on which the Cairo & Fulton bonds have 
a lien are given in the report for 1885 as 33,017 acres for $110,056 
(inel’g lots). Lands yet unsold, 863,340 acres. 

The report for 1885 was published in the CHRONICLE, V. 42, p. 661, 








and the income account was as follows: 
INCOME ACCOUNT. 
3. 1884, 1885. 
— pangs Ee $7,904,683 $7,451,897 $7,311,639 
eceipts— 
Net earnings................ $3,690,120 $3,464,599 $3,619,416 
Other receipts........ ...... 95,054 44,727 44,741 
Total net income........ $3,785,174 $3,509,326 $3,664,157 
Disbursements— 
Interest on bonds........... $2,259,193 $2,206,854 $2,215,304 
Taxes,br’ge and car ex., &. 479,486 554,093 397,522 
Total disbursements.... $2,738,679 $2,760,947 $2,612,826 
Balance for year........-.-. sur.$1,046,495 sur.$748,379sur.$1,051,331 


—(V. 40, p. 28, 182, 336,481, 506, 508; V. 41 
42, p. 22, 93, 125, 339, 387, 463, 661, 728, 753, 
Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike County stock. Second mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1885-86, gross earnings, $217,757; net, $59,185. In 
1884-85, gross earnings, $224,297; net, $46,561. (V. 43, p. 103.) 

Mobile & Montgomery—(See ad Louisville & Nashville) —- 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Noy. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Novy., 1879, 
yey of the stock owned in this country was purchased by parties 
in the interest of the Louisy. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
ing is about $230,000. The Louisville & Nashville Co. has issued 

,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1884-5, $1,240,143; 
net, $414,545; int. and taxes, $214,222; sur., $200,322. 

Mobile & Ohio.—Owns from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles; 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 527 miles. In July, 1885, the gauge was changed to 
standard, 4 feet 842 inches, at a cost of about $28 per mile. In Decem- 
ber, 1885, a lease of the St. Louis & Cairo RR. was taken for 45 years at 
a rental guaranteed to amount to $165,000 per year. . 

A default was made May 1, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 

ear — instruct the Farmers’ L. & T. Co., trustees, how to vote at 

e stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 

,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
1886, there were in the sinking fund $437,000 of the first debentures. 

In August, 1881, 7 per cent was declared on lst preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first_ preferred incomes; in 1883,3 per cent; in 1884,5 percent; in 


oS 24, 77, 356, 744; V. 
83.) 





SUPPLEMENT. (Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies, : 
DESCRIPTION. INT END Bonds—Prinel 
For explanation of a &c., see notes 1 i wa ~—_ -* | Amount Rate ae = ange 1 ‘ bat, When Dug 
, &C. oO ar r en ere Payable, and b — 
on first page of tables. Road. |Bonds.| Value. |OUtstanding |“Ge, f° Payable} Whom.” ‘ Divides 
Mobile é Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | $1,000 8 J. & J.) N. Y., Nat. City Bank. Jan. 
3d mortg. bonds...-..... rete RSM 8 ki ..-. | 1877 | 1,000 4 |J. & D. do "ie junc! 1897 
gy gg ee ovceeeooes ccooes 180] ..2. 100 : hts N. ee L. &N. Se Nov., 1885, 
. . . . eeeeneneneee eeeee “eee eeee eeee . Oo 
— & oo ong +] BOSS O) ccnccscnveneccces are ‘avo | 1 100 eune eo) aa 2 — 1, i961 
st mortgage, gold .............- einem nepal ,000 6 g. & D.|N.Y. Farmers’ L’n & Tr.| Dec. 1. 7 
1st mortgage, extension, gold............-------+-- 55 | 1883 | 1,000 6 &. |o-Jan do do July 1’ in 
1st pref. inc. and s.f debentures, not cumulative) ....| 1879| .... 7 early.| N.Y., 11 Pine Street. : 
2a do do do con MEET: cuee 7 | ¥Yearly.|Last pd. 2p. c. in 1881,| | Redeemable 
3d do do do oe; ipa 2 3} eee only by 
. “¢ E f la tet mortgage -" ‘gilisys| 722 6 lye ¥| Ney. Nat. Gity sty 4a 
ery ufau st seeseecceccocs —— , .Y., Nat. City Bank. 
Montpelier & Wells River—Stock.........- .--+--+-- a | sees 50 2 agse Boston. re: 3 — 
Morgan’s La.d Texas—Stock............ ..cccccessee eo onthe 16 a oe ene Dec., 1884 
lst mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 7 A. & O.| N.Y... So. Pac. RR. April li, 1918 
lst mortgage, Alex. Extension, gold .... .......... 157 | 1880 | 1,000 6g. J. & J. ° July 1, 1920 
a O. Opelousas & Gt. Western, debt assumed .... Bo | ve | ny 8 |A. & O. April 1, 1889 
orris & Besex—Btock. .........0..cccccccceces-secees vie 50 31g J. & J.| N. Y., Del., Lack & W.| July 1, 
1st mortgage, sinking fund..............-..-+.--+- 84 | 1864 | 500 &e. 7 M & N. d do May fe iene 
Sot adnenemesmatisaitiobnorasacedecees 84 | 1866 | 500 &e. 7 F. & A. do do Aug. 1, 1891 
EE ELLE TELTTI ---- |Var’us; 1,000 7 J. & J. do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.);} 34 /]1871)| 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 {11875 | 1,000 7 J. & D. do do June 1, 1915 
8 ar nee ene athena BLEW oar anne 7 — acinsocutitin anal 
estate te al mort. (guar. D. L. & W)..... ate 1,000 41,45\J. & J.| N. Y., Del. Lack. & W. | July 1, 1 
Nashua ¢@ Lowell—Stock.............2-.-----c00 once 5 ae 100 3143 |M.&N.| Boston & Nashua. May .. ie 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. ..-- |’73-’80 anti 6&5 g.\F. & A.|Bost. Safe Dep. & Tr.Co | 1893 & 1900 
Nashvitle Chattanooga @ St. Louis—Stock.......... 554i] .... 25 2 A. & O.|New York & Nashville.|April 30, 1884 
lst mort. (for $6,800,000), coup.... .............-- 340 | 1873 1,000 7 J. & J.|N.Y., Continental N.Bk.| July 1, 1913 
Pi timneaccesecassenuscéasestocoeneeen sevccecos| Sah | A681] 10 6 J. & J. do do July 1, 1901 
GENERAL BALANCE DEC. 31. Gross saeuiman for eleven months from July 1to May31 were $1,862,- 
Assets— 1883. 1884. 1885. | 276 in 1885-6, against $1,992,219 in 1884-5; net, $516,825 in ees 
Cost of road and equipment....... $39,950,939 $40,618,132 $41,633,992 | against $540,346 in 1884-5. 


The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 
and stated that to the railroad wars, and consequent low rates, could be 
attributed the loss in revenue with an increase of tonnage during the 
winter. ‘* The decrease in bcth tonnage and revenue during the other 
months can be accounted for by the short cotton crop and the depression 
in business generally.” * * “The increase in the passenger traffic 
consisted entirely of through travel and chiefly of visitors to the N. 0, 
Exposition, who were carried at extremely low rates. 

Operations for four years ending June 30 were: 











~— — 1883-84. 1884-85 

Total gross earnings... 2,164,274 2,271,058 2,278,917 2,101,025 
Oper. expenses & taxes 1,602,145 1,641,024 1,547,467 1,576,186 
Net earnings. ......... = 562,129 630,034 731,450 524,839 

Disbursements— 

Interest on mort. bonds 456,000 456,000 471,200 482,400 
Interest on incomes .... 106,000 159,000 Saneee 30s ean ne 
Total interest ...... 562,000 615,000 736.200 482,400 
ET Te Sur. 129 Sur. 15,034 Def.4,750 Sur.42,439 


—(V. 40, p- 182, 281, 304, 685; V. 41, p. 51, 76, 356, 418, 473, 612, 
720; V.42,p. 22, 93, 156, 243, 365, 549, 631, 783.) 


Montgomery & Eufaula.—Montgomery to Eufaula, Ala. 80 
miles. ‘Che road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operat under contract by 
Cent. RR. of Seanaee Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10 p. c. paid in ApL, ’83. 


Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year — 
gn 1885, $92,814; net, $17,774. Gross in 1885-6, $94,747; net, 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, and the Southern Pacific Com 7 held (Dee. 31, 
1885) $4,062,700 out of the whole stock of $5,000,000. his company’s 
ate age consisted of seventeen iron steamships plying between New 

York and New Orleans and between Gulf ports, also wharves, ware 
houses, and terminal facilities, besides the capital stock of rai:iroad and 
other companies, including almajority interest in the capital stock of the 
Houston & Texas Central ‘Railway Co., &c. Gross earnings 1883, 
$4,416,390; net, $1,485,714. In 1884 gross earnings were $3,629,004; 
net, $1,163,136. In 1885 gross earnings were $4,232,018; net, $1,602,- 

76; rentais paid, $230,050; interest on debt, $458,757; taxes, bet- 
terments, &c., $155,662; total, $844,469; balance, surplus, $758,007. 
Gruss earnings from Jan. 1 to June 30, $1,949,282 in 1886, against 
$1,842,994 in 1885; net, $448,330, ne $620,751. (V. 41, p. 23, 
134, 216, 357, 745; V. 42, p. 243, 365, 694, 781; V. 43, p. 133, 169. 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipevates 
ik 





N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel 

Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newar 

Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case 

Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka 
wanna & Western as a route with terminal facilities on New York Har 
bor, but the actual earnings on the road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; in 1883, 
$1,104,218; in 1884 about $1,100,000; in 1885 about $900,000. 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October 1,1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 71s per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per cent 
more) is payable contingent upon the amount of gross earnigs, and 

er cent has been paid as rental for the past three years. The 
vebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amount—#$300,000. 


Nashville Chattanooga & St, Louis.—Owns from Chattan 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn, 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centre 6 


Branch, 47 miles; Duck River RR. (leased), 48 miles; total, 550 miles 
A majority of the stock ($3,385,000) is owned by the Louisville : 
Nashville RR. Company and pledged among the collaterals for tbe 





1885, 342 per cent. 





trust loan of that company. 
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DESCRIPTION. 
ee Miles | Date | Size, or pal, When due, 
: Amount When |Where Payable, and by| Stocks—Last 
r explanation of column headings, &c., see notes} of of ar Rate per | , y 
odiaaiad on first page of tables. Road.| Bonds! Value. | O¥tstanding! “Cent. |Payable Whom. Dividend. 
Fase veld by U. & Government. | |... | Se. | 500,000; 4 |J. & D.|N.Y.,ContinentalN. Bk.| June 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. brancnes} 101 | 1877! 1,000 80,000 6 J. & J. do Go Jan. 1, 1917 
do lst mort. on Lebanon Branch....... 30 | 1877 | 1,000 300,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch.................. 13 | 1877} 1,000 173,000; 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. Oe’ wana ad 376,000 6 |J. & J. do do Jan. 1, 1923 
Duck River RR., 2d mert., endorsed ............. P| eee oe 71,000 6 M. & N. do do Nov. 1, 1909 
Nashville € Decatur—Stock, guar’d 6 p.c. by L.& N.} 122 A oa ,642,557 3 J. & D. Nashville. June 6, 1886 
EA a AN ET TINIE 119 | 1870} 1,000/ 1,817,000 7 J. & J.|_N. Y., 50 Exch. Place.} July 1, 1900 
li ie Ee IEE SEEMS SIE TE 119 | 1867 500 178,000 6 g. |A. & O.|Nashv., 4th Nat. Bank.} Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage........| 99] .... sada 174,400; 10 .--. |N.Y., Bank of America.| 1885 
Mortgage bonds (for $600,000).................... POR Sg Boat oink 7,500 7 ee eo seaseee 
Tc ancceccahedpapennsescipsactenecess |. eee 100 | 2,000,000 5 jJ. & J.|_ Bridgeport, Conn. Jan. 15, 1886 
Re I cE SO IS ti TET LE aM 61 | 1883 |1,000&e) 150,000 4 J. & D | Brid —. Treasurer. | June 1, 1913 
i SRREARERD SES, A aS ERT } 3 gee 50 1,400,000 249 |M. & 8.| Philadelphia, Co.’s ottice|Sept. 1, 1886 
Central—l1st mort., gold (sink. f., $20,000) 94 | 1879 | 1,000 750,000 6 g. |A. & O.| Last paid April, 1884 | Oct. 1, 1904 
é Hudson—1st mortgage. .............-...-- 5 | 1871 {| 1,000 250,000 7 M.&S8.| N.Y.L.E.& W. RR. | Sept., 1901 
Somerset & Straitsv., O.—1st mortgage eet 44 | 1869 | 500 &e. 00,000 7 g. |\M. & N.| N. Y., Union Trust Co.} Nov. 1. 1889 
Dutchess € Connecticut—Income bends...| .... | 1877 PAei. 1,164,500 coupe spe Oe 1977 
New York— 1st mortgage................ 12 | 1868 1,000 50, 7 J. & J.\N.Y.,Office N.Y.L.E.&W)| Jan. 1, 1889 
é Beaver Valley—Stock.................. ) 3 eee 50 700, 10 Q.—J. Newcastle, Penn. July, 1886 
é Southwestern—1st M. ($6,000,000). 26 | 1885 | 1,000 (?) 6 M. & 8.|N. Y. Central Trust Co Sept. 1, 1925 
é Derby—l1st & 2d mortgages........... 13 |68&70) 500 ac 525,000 7 Various|N. Haven, Mech. Bank.; 1838 & 1 
é Northampton—Stock.... ...........-.- py ype 100 2,460,000 3 nie New Haven. Oct., 1873 
Re oh NLS EE AE TERS 92 | 1869; 1,000 1,300,000 7 J. & J. do do ; Jan., 1899 
& W.,leased, Ist M.( $200,000 guar.)...... 17 | 1870 | 1,000 260,000} 6&7 |A. & O..N.Hav.,N.Tradesm’s Bk! Apr.1’91 &’98 
sink. fund $15,000 per yr. & mort. bonds.! .... | 1879 | 1,000 1,200,000 6 A. & O. do do April, 1, 1909 
I titttnpncts amber adinndnmiadiaaone 27 | 1881); 1,000 700, 5 A. & O. do do April, 1911 
bonds for extension to Shelb. Falls...| .... | 1886 pear 700,000 one OTe ea ee oe eee 
New Jersey € New York—1st mort. (reorganization) 30 | 1880 | 500«c. y 6 M. & N.|N.Y., Mercantile Tr. Co.| May 1, 1910 
4 











The company had net income in the year 1884-85 about sufficient 
to pay 3 per cent on the stock, but the income was applied to the re- 
duction of the floating debt. In July. 1886, gross earninzs were $215,- 
256, against $165,507 in 1835; net, $92,685, against $68,120. 

For the fiscal year 1885-6, gross earnings were »2,188,110; net, $865,- 
252; surplus over interest and taxes, $190,156. 

Operations and the fiscal results in four years past (ending June 30) 
were as follows: 














FISCAL RESULTS. 
1881-82. 1882-83. 1883-84. 1884-85. 
Miles operated............ 539 554 554 580 
Earnings— $ 
A 580,560 621,171 663,618 649,737 
I Cie ita aaie 1,363,355 1,513,875 1,559,765 1,435,878 
Mail, express, rents, &c.. 130,668 142,477 148,703 155,104 
Total grossearnings.... 2,074,583 2,283,523 2,372,086 2,240,719 
Total operating expenses. 1,240,991 1,274,855 1,303,446 1,304,002 
Net earnings.......... 833,592 1,008,668 1,068,640 936,717 
P. c. operat’g ex. toe’rn’gs 59°81 55°80 54°94 58°19 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85. 
Net Receipts— $ $ 
Net earnings. ........ ... . 833,592 1,008,668 1,068,640 936,717 
Miscellaneous receipts... 39,006 77,247 29,072 11,947 
Total income ......... 872,598 1,085,915 1,097,712 948,664 
Disbursements— $ 7 
Interest on debt & taxes. 583,577 650,972 662,320 682,273 
itis ciated aa nn” désdmauoe | a 
Extensions ........... wines  - ° ¢emecmem’ .  cembediien:*: . @aeenmed 
New oe eee ee 7. he ge 
provement of track... 92,316 = 
tt ———<—«  . 40. 104,465 106,077 58,401 
Other improvements. .... 248,031 } 
Total disbursements. 2,096,169 755,437 1,035,199 740,674 


























ERRORS A def. 1,223,571 sur330,478 sur.62,513 sur207,990 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1881-82. 1882-83. 1883-84. 1884-85. 
Assets— ~ $ 
Road and equipment..... 15,711,489 16,194,823 16,316,655 16,950,242 
Assets not available...... 439,353 352,876 562,727 *81,322 
Inv’tm’ts in st’ks & bonds 386,040 472,590 462,940 481,314 
Bills receivable. .......... 7,187 8,387 8,722 18,132 
a i i 84,246 84,864 80,354 62,461 
Due from agents, &c..... 121,946 196,988 188,919 250,436 
’ NE NL a 416,536 325,006 300,217 264,408 
_, eee we 17,166,797 17,635,534 17,920,544 18,108,314 
Liabilities — > 

Capital stock........ ..... 6,670,331 6,670,331 6,670,331 6,668,363 
Bonded debt (see SUPP’T). 8,649,000 8,757,000 8,903,000 8,998,000 
Bills payable........ ..... 659,688 597,132 591,49 467,268 
Bal’ce due individ’ls, &c. 102,494 140,327 97,348 42,947 
Int’st coupons due July 1 279,610 283,740 287,970 290,905 
i ete na a 63,014 15,082 21,942 18,323 
I 75,665 66,256 75,490 72,721 
Int’st on b’ds held by U.8. 153,600 153,600 153,60 153,600 
cia vecteintian ambiance 3,899 3,636 15,119 
Profit and logs............ 513,395 948,167 1,115,678 1,381,068 
ESE eee 17,166,797 17,635,534 17,920,544 18,108,314 


* $502,749 was charged off to ‘‘ Road and Equipment” during the year. 


—(V.40, p. 92, 241, 253, 363, 481, 625, 741; V. 41, p. 76. 189, 307, 331, 
+) Se 585, 721; V. 42, p. 125, 272, 397, 519, 631, 753; V. 43, 
» 132.) 


Nashville & Decatur.—(See Map Lowisville @ Nashville.)—Owns 
m Nashvile, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
Jwy 1, 1872, at arental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
08s earnings, $1,034,231; net, $380,207. In 18%4-85 gross, $1,061,- 
56; net, $466,168; interest and taxes, $291,061; surplus, $175,106. 
Natchez Jackson & Columbus.—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Cc. 31, 1884, $329,493. Earnings for 1883, gross, $177,221; net, 
$54,952. In 1884, gross, $181,859; net, $58,917. Earnings for 1885, 
$194,358; net, $60,923. 
Naugatuck,—Owns from aes Junction to Winsted, Conn. 
1g miles; leased, Watertown & Waterbury RR., 412 miles; total oper 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
tween Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1882-83, gross, $712,865; net, 
£959,994; 1883-84, gross, $676,714; net, $225,615; 1884-85, gross, 


242; net, $213,262; interest and dividend charges, $204,464. ; 
Nesquehoning Valley.—Owns from Nesquehoning Junecion, Pa. 





to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 percent a year only. and the stock has been extended for 20 
ears, With a guarantee of 5 per cent per annum. 

Nevada Central.—(Sce Vap Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $+59,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1885. Gross earnings in 1885, $68,062; net, 
$2,879; deficit under interest, &c., $42,120. Gross in 18384, $93,239; net, 
$5,934; deficit over interest, &¢., $39,066. (V. 40, 241.) 

Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J., 6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 

Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1883-84, 

oss $168,532; net, $757; loss to lessee, $49,802. In 1884-85, gross, 

$118,430; deficit, $29,102; loss tu lessee, $54,631. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1884-85, gross earnings $131,923; 
net, $13,864; deficit under interest, &c., $2,511. In 1833-84, me 
$177,333; net, $1,022. The common stock is $172,000 and pre erred 
stock $715,350. John 8S. Schultze, President, Matteawan, N. Y. 

Newbure & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being imterest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 

astle & Beaver Valley.—Owns from Homewood, Pa., to 
mn, Castle Pa., 15 miles. Road 4 operation since 1860. Leased, to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in_ 1880, 13 p. c.; in 1881, 24 

.¢.; in 1882, 14 p.¢.; in 1883, 29 p.c; in 1884, 19 p.c. Gross earnings 
S 1885, $171,682; rental received, $68,672; gross in 1884, $270,245; 
rental received $108,098 

New England & Southwestern.—This road, as projected, will 
extend from Brewsters, N Y. (junction of New York & New England, 
New York & Harlem aud New York City & Northern), to and across the 
Hudson River by bridge at Storm King, toa connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads on the west side, making 26 miles of road inall The com- 
pany was formed by act of the New York Legislature of 1850, as 
subsequently amended, and the act of 183u, chapter 582, and claims 
the right to Bs en the Hudson. The stock is $3,000,000 and the bonds 
$6,000,000, which stock and bonds are taken by the Phoenix Bridge 
Company of Phoenixville, Pa., aud they have contracted to build the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Capital stock is $446,600, of which New Haven oity 
owns $200,000. New Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have been pending between the company and the 
city for an adjustment. Gross earnings in 1884-5, $150,737; net, 
$63,792. In 1883-84, gross, $158,206; net, $65,023. (V. 39, p. 581.) 

New Haven & Northampton,—Operated trom New Haven, 
Conn., to North Adams, Mass., 123 iiles; branches—Northampton to 
Williamsburg, 8 miles; «aruuucton Conn., to New Hartford,Conn., 14 
miles; South Deerfield to Turner’s Falls, 10 niles; to Tariffville, Conn., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles, 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $804,- 
099; net, $275,704; surplus over charges, $9,230. In 1883-4, gross, 
$810,213; net, $273,640; surplus, $2,12%. (V. 41, p. 688; V. 43, 
p. 132.) 

New Jersey & New York.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles; Hackensack 
to Erie Junetion, 6 miles. Er Eh ey RR., 1 mile; total oper- 
ated, 37 miles. Organized Sept. 4, 1874, by consolidation of the Hacken- 
sack & New York RR. and the Hackensack & N.Y. Extension RR.; re- 
ceiver appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $300,000 preferred. In Jan., 1886, the 
Hackensack RR., previously leased, was consolidated into this comnanv, 
Gross earnings in 1884-5, $168,064; expenses, $130,763; net earnings, 
$37,301. Gross in 1383-4. $210,649; expenses, $207,523. (V. 42, p. 
215, 597, 753.) 
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66 INVESTORS’ SUPPLEMENT. (Vou. XLIN. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT ‘ INT IvID ’ Bonds— 
et D ION mites | Date | size,or| 4 noumt EREST OR D ENDS Bot nce anels ined, 
For explanation of column headings, &c., see notes; of of Par | outstandin Rate ye When | Where Fares, and by 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
N. J. Southern—1st mort. (int. guar. by N. Y.& L.B.) 78 | 1879 $600 | $1,449,600 6 J. & J.| N. Y.,119 Liberty St. | July 15, 18 
Long Branch & Sea Shore. 1st mort., guar.......- .... | 1869| 1,000| 200.000; 7 J. & D. New York. 1. 1899 
New Morthern—Beook.. .....ccccccccccccccce oe BO § ~ scan 100 1,500,0¢ 114g | Q.—J.| New London, Office. | July 1, 1886 
lst mortgage bonds........... peavocevsespouvonedas 100 | 1865 | 100&c. 300,04 6 A. & O.\N. Y., Bkoft N. America| sept., 1885 
neni veanedeschbae évoencesddacsaccess 100 | 1872 | 500 &e. 387,500 7 (|\J. & D. do do y, 1892 
Consol. mortgage (for $1,500,000).........-...---. 121 } 1880) 1,000 812,001 5 lJ. & J. do do July, 1910 
New Orleans & Northeastern—Prior lien mort., gold.| .... | 1885 | 1,000 1,372,000 6g. |A. & O.| New York Agency. | Nov. 1, 1915 
New York Brooklyn é@ Manhattan Beach—Stock ....| .... | .... saul sei EE EES ee Frehley: Aadays: 
N. Y. & Man. Beach RR.. lst mortgeage........ ... 14 | 1877 | 500 &e. 7 J. & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1397 
-Y. B.&M.B., 1st consol. mort., gold ............ All. | 1885 | 1,000. 5 g. |A. & O. fv) do Oct. 1, 1935 
N.Y. dé Canada—ist M., sterling, guar. D.& H.Can.| 150 | 1874 |2£100&c¢ 6 2. |M. & N.| London, nic Bros. ay 1, 1904 
New York Central é Hudson River—Stock.......... ioe 100 1 Q.—J. |N.Y., Gr. Central Depot.| July 15, 1886 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &e. 5 M. & N. do do ay 1, 1893 
I ID ns teentbiinesibn eee doercapeodccodse .--- | 1854; 1,000 6 J. & D. do do Dec. 15, 1887 
N. Y. C. & H., § $30,000,000 ; coupon or re f 840 | 1873 | 1,000 7 J. & J do do Jan. 1, 1903 
mortgage ...? £2,000.000 ge &-)| 340 | 1873 | 1,000 6 g. |J. & J.\New York and London.| Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. orreg..| .... | 1884 |1,000&c 5 uM. & S.,N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
N. Y. Ohicago @ St. L.—Stock ($22,000,000 is pref.)} 523) .... 100 weit ee GM.. >.< iatiineeeh. » ... iti 
lst mortgage, gold, coup. or reg.................--- 513 | 1881; 1,000 6g. \J. & D.| Last paid Dec.,’84 Dec. 1, 1921 
2d mortgage (for $10,000,000) ...............--...- 513 | 1883 1,000 6 M. & 8S. Last paid Mch.’85 Mar. 1, 1923 
a. bonds (principal payable $400,000 yearly); .... | 1882; 1,000 7 A. & O.| Last paid Oct.,’84 (Oct.1,’85to’94 
N.Y. City é Northern—General mort........... ...- 62 | 1880 | 500 &ce. 6 M.&N.| Last paid Nov.’81 May 1, 1910 
New York & Greenwood Lake.—1st mort., income .. 40 | 1875 | 100 &e. 7 F. & A.|New York, Co.’s Office.| = ........ 
SEE IE I sees 1 <del 1a 7 M. & 8. do Pe ape aa 
New York @ Harlem—Common stock............-..-- | fees 50 4 J. & J.\N.Y.,Gr. Central Depot.|July 1, 1886 
i ccdcvaieenesébbdanerseetashoesos coos | tee 50 ,, A J. & J. do do J 7 1, 1886 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 1,000 | 11,650,000 7 M. & N. do do ay, 1900 
N. Y. Lackawanna é Western.—Stock, guar., 5 p.ct.; 213 | .... 100 0, ,000 14 Q.—J. N.Y. by D. L. & W. | July 1, 1886 
lst mortgage, coupon, may be registered......... 200 | 1880 1,000 | 12,000,000 6 J. & J. do do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883 | 1,000 4,450,000 5 F. & A. do do Aug. 1, 1923 





























New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

hore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,690,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was broughtin August, ’85, 
against the Central of New Jersey Co. for interest overdue. Gross earn- 
ings in 1885 $138,574; net deficit, $80,340. (V.41,p. 189.) 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 
B51 ,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. In 1884-5 gross earnings were $552,059 ; 
net, $214,606; rentals and interest received $252,464; paid interest, 
$101,391; dividend (6 per cent), $90,000; miscellaneous, $8,334; sur- 
plus, $52,739. 


New Orleans & Northeastern.—Line of road from New Urleans, 
La., to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be- 
longs tothe so-called ** Erlanger System,” and of the stock $4,320,c00 
and $4,900,000 of the $5,000,000 first mortgage bonds are held by the 
Ala. N. O. & Tex. Pacific Junction Co. (See title of that company in the 
SUPPLEMENT.) 


New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoi:t, 20 miles. This was a consolidation Aug. 27, 1885, of the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. [. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1882 to the Long Island RR. Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $97,540 in each year. 
Of the stock $650,000 is preferred for 7 per cent, but not cumulative. 
—(V. 42, p. 215, 479; V. 43, p. 125.) 


New York & Canada.—Owns from Whitehall, N. Y., to Rouse’s 
Foint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessees, $74,674. In 1884-85, gross, $613.572; 
net, $203,781; loss to lessees, $62,847. 


New York Central & Hudson.—LineE OF ROAD.—Owns from 
New York City to Buttalo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 miles; lines leasea— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned and leased is 521 miles; third track, 318 miles; 
fourth track 299 miles; turnouts, 590 miles—making a total of 2,394 
miles of track owned by the company, and 325 miles leased, 2,720 
miles in ail. Also operates the Dun. All. Val. & P. RR., 104 miles, but 
reported separately. In Dec., 1885, a lease for 475 years was taken of 
the West Shore Railway, about 472 miies. 


ORGANIZATION, &C.-This company was formed by a cersolidation 
of the New York Centrai and the Hudson River railroads GOctobez 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. 


STOCK AND BONDS.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River gtock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares sold afterwards. Dividends of 8 per cent per annum haa been 
paid since 1868, but in 1885 only 319 per cent was paid. Prices of 
stock since 1870 have been: In 4871, 84144@1035g; in 1872, 8921017: 
in 1873, 7773010619; in 1874, 9573@1055g; tn 1875, 100@10738; in 
1876, 96@11719; in 1877, 854@10944; 1878, 103%@115; in 1879, 112 
@139; in 1880, 122@15538; in 1881, 13044@155; in 1882, 1235,@138; 
in 1883, 11142@129'¢; in 1884, 8319 @122; in 1885, 814%@107%; in 1886, 
to Aug. 20, 98%@1113. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traflic, but the profits alse 











depend very much upon harmony among the trunk lines. The large 
decline in net income was partly owing *o general depression, but also 
to the building of the New York West Shore & Buffalo road. 

In Dec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N, 
Y. Central & Hudson, and $10,000,000 West Shore stock taken as 
consideration. The fiscal year ends Sept. 30. 

For the nine months ending June 30, 1886, returns were as follows: 

















i885. Per cent. 1886. Per c’t. 
Gross earnings.......... $18,376,026 $21,739,213 63°00 
Operating expenses..... 11,819,165 64°32 13,732,701 
Net earnings........ $6,556,860 $8,056,512 
First charges............ 4,470,v00 5,319,000 
eee $2,086,860 02°33 $2,737,512 03°06 
Dividend paid........... 2,682,849 05°00 2,682,849 03°00 
ee Def.$595,938 Sur. $54,663 
Annual report for 1884-5in CHRONICLE, V. 41, p. 744. 
Year Net Income, Divi- 
ending Passenger Freight (ton) Gress over exp., dends, 
Sep. 30. Mileage. Mile Receipts. int.&rents. p.c. Surplus 


eage. 
1881.373,768,980 2,646,814,098 $32,348,395 $7,892.827 8 $754,484 
1882 .432,243,282 2,394,799,310 30,628,781 5,743,904 8 *1,401,608 
1883.429,385,56L 2,200,896,780 33,770,722 7,327,156 8 179,024 
1884_.387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
1885.438,397,774 2,137,824,205 24,429,441 2,176,342 31, *953,651 
* Deficit. In 1884-5 total deficit was $2,295,072. 

—(V.41, p.113, 161, 445,527, 612, 653, 689, 709, 721, 722, 744; V. 42, 
p. 22, 198, 217,519, 631: V. 43, p. 5, 23.) 


New York Chicago & St. Louis,—Buffalo, N. Y., to Grand Cross- 
ing, LIL, 513 miles; leased in Buffalo 14g miles; Grand Crossing to Chi- 
cago 9 miles; total, 523 miles. This Company was formed in 1881 and 
became known as the “ Nickel Plate.” Of the stock $22,000,000 is 
preferred 6 per cent. In October, 1882, the sale of a majority of the 
stock to a syndicate took place, including 124,800 shares of common 
stock and 140,500 preferred, at the respective prices (as reported) of 17 
and 37. The L. Sh. & Mich. So. owns this stock. 

On March 2%, 1885, D. W. Caldwell was appeintes receiver on appli 
cation of second mortgaze bondholders, and default was made on equip- 
ment bonds April 1. These bonds are secured on the rolling stock, 
which was purchased in 1882 for $6,900,000, of which $2,000,000 was 
paid in cash. Default on the first mortgage interest occurred June l, 
1885. The bondholders’ committee as constituted December, 1885, 
and their proposed method of action, were givenin V. 41, p. 653. In 
Sept., 1585, large judgments were entered against the company, and an 
answer putin by the defendants in the foreclosure suits. See V. 41, p. 357. 

No annual report for 1885 was issued, but the earnings, &c., were a8 
follows: Gross earnings, $3,203,317; net, $769,536; interest on bonds, 
$1,092,760; interest on floating debt, $51,257; rent of terminal facili- 
ties and equipment, $216,151; indebtedness prior to receivership, 
$328,504; total, $1,718.672; deficit for year, $949,135. Total deficit, 
Dec. 31, 1885, $2,341,592. 

For the quarter ending June 30, the returns were as follows 
Gross earnings, $784,672 in 1886, against $683,963 in 1885; net, $232, 
475, against $139,181; surplusin 1886, over current charges, $125, 
350, against $34,403 in 1885. (V.41, p. 23, 51,189, 273, 356, 392 
420, 473, 495, 585, 653, 72u, 741; V. 42, p. 60, 125, 156, 187, 215, 243 
339, 463, 604, 728, 722; V. 43, p. 163.) 

New York City & Northern,—Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was org 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a — mortgage were outstanding Nov. 1, 
1884. Stock is$2,990,000. Default was made in interest due May 1, 1882, 
and foreclosure is pending. Mr. Joel B. Erhardt, receiver. Gress Ciiim- 
ings in $1684-5, $413,533; net, $3€,154; deficit for year, $205,146. 
—(V. 40, p. 182, 241, 337, 588; V. 41, p. 585.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction t 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lake, and —_ sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the pro 
and now operate it. The holders of the second mortgage bonds havé 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 

ain control of the property. The stockis $100,000; advances due to 
he Erie and to Cooper & Hewitt $132,615. Net earni in 1882, 
$20,411; in 1883, $6,475; in 1884, $5,670; in 1885, $2,364. Abram 
8. Hewitt, Pres’t (V. 40, p. 684.) 





New York & Harlem.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb 
RR. is used. This company owns the Fourth Avenue street railroad 
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<—scciaation of column hendlagn Bas ooo notes] "| Dak aR OF| amouns |e met wae te ea Pane Dae 
na » XO., r en ere Pa . i 
Fer exp on first page of tables. Road.|Bcnds.| Value. |OUtstanding Conk Payable} Who _— a 
N. ¥. Lake Erie é West.—Stock, common....... -... yt cose wrt ahcriy . ese ated Bch: | pedals 
RO A AE i EE 6 sah 145,800 6 Yearly.) N.Y., 1S ’ n. 15,1 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847] 1,000 2,482,000 7 M. & N do —— - Mey -" ‘ pe 
24 mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000, 2,149,000 5 g. M.& 8. do do Sept. 1, 1919 
8d mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000 4,618,000 4log. M. & 8. do do Mar. 1; 923 
4th mort., gold, (extended in 1880 at 5 percent).| .... | 1857 | 1,000 2,926,000 5 g. A. & O. do do Oct. 1, 1920 
5th mortgage, convertible................--..----- ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1. 1888 
ex ccnecdcenaicoesesecupetecuen ---. | 1861 | 100 &e. 182,600 7 5S. & di do do July 1, 1891 
Long Dock Co., old mortgage........-.-.-...------ ---- | 1863; 1,000 3,000,000 7 J. & D. do do Jan., 1893 
Do mort., coup.,gold (for $7,500,000); .... | 1885 | 1,000} 4,500,006 6g. A. & O. do do Oct. 1, 1935 
ist consolidated mortgage, gold.............--..-- ---- | 1870 | 1,000 | 16.890,000 7 M. & 8.|New York and London.} Sept. 1, 1920 
do do funded coupon bonds.| .... | 1878 | 500 &¢.| 3,705,977 72. (M.& 8. do do Sept. 1, 1920 
N.Y. L. E. & W. reorganization lst lien b’ds, gold} .... | 1878 | 1.000 2,500,000 6 g. |(M. & N. do do Dee. 1, 1908 
do 2d consol. mort., gold..... ...... ---- | 1878 | 500 &¢.| 33,597,400 6 g. |J. & D.|\Coupon of June,’86, off.| Dec. 1. 1969 
do income bonds (non-cum.)........| .... | 1878 | 300 &e. 908,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do fund. coup. bds (redeem. at 105 &int.| .... | 1885 1,000 4,032,000 5 + MEY “Ss * Cae ee” es Dee. 1. 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882 ,000 4,273.000 6g M.& N.| New York & London. | Nov. 1; 1922 
Car trust bonds (only $600,000 6s) ............-... cose | cone cose 5,612,000; 6&5 OE Ss, Th Meee AEA ET 1886-1892 
New York diane Branch—Stock .........220--e0-00- 38 seas cece 2, py wens OE aa ne OE ee meer ES 
Mort. e OMGB. wccccccccccccccse cocccccocscceseoes “+ seer , . erase N. Y. 119 Libe » -. pein 
N.Y. #N England—Stock ($20,000.000 auth’rized)| 380) .... osee | BORITACO! «a... cece area ae — pS REN 
Preferred stock, 7 per cent cumulative............ —— — 1,800,000 31g einen Boston. Aug. 5, 1886 
lst mortgage (#6, ' ALC 78)...----2-+-eeeeee- 521 | 1876 1,000 : 000; 6&7 |J. & J.\Bos.,Safe Dep.&T’stCo.| Jan., 1905 
9d mortgage ($3,341,000 are 6s).... . ........---. 321 | 1882; 1,000 4,382,000; 3&6 (F. & A. Boston. Aug. 1, 1902 
Notes and debts for terminal property............ ——> wtin 1,646,532 4 Various Boston. 383-99 
New York New Haven é& Hariford—Stock. ........ , 4 100 | 15,500,000 5 J. & J.'N.Y., Grand Cen. Depot.; July 1, 1886 
age bonds, reg. (for $5,000,00.) ............ 123 | 1883 |1,000&¢) 2,000,000 4 J. & D. do do une 1, 1903 
Harlem & Portchester. Ist mortgage guaranteed. 12 | 1873 1,000 2,000,000 | 6&7 |A. & O. do do 190 
do do 2d M., coup. or reg., guar .. 12 | 1881 | 1,000 1,000, 4 J. & D. do do June 1, 1911 
New York Ontario & Western—Common stock.......  , © yee ---- | 58,113,982 iene icine ie SiS 
1st M., gold, for $4,000,000 (redeemable at 110)... 421 | 1884] 1,000 ,000, 6g. |M. & 8. New York Sept. 1, 1914 
The property (except the horse railroad) was leased April 1, 1873, tor 18£1-82. *18892-83. 1883-84. 25. 
401 : , tothe N. Y. Central & Hudson River RR. at 8 per cent divi- | Rate @ pass. @ mile 1°947 cts. 1°969 ets. 2-1 i ee. 
idends on the stock and the interest on the bonds. The Fourth ave. horse Y8 14,959,970 


railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Hudson. 


New York Lackawanna & Western,.—(See Mapof Del. Lack. 
é West. — From Binghamton to Buffaio and International Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western. 
Opened Oct., 1882,and leased to Del. Lack. & West. for 99 years, with 
aguaranty of the bonds and 5 per cent yearlv on the stock. The latter 
guaranty 1s written across the face of the certificates and signed by the D. 
L. & W. officials. Sept. 30. 1884, owed D. L. & W. for advances $420,) 43 

New York Lake Erie & Western.—LINE OF ROAD.—Sufferns 
N. ¥., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- 
urg, 18 miles; Buffa'o. 60 miles: Erie International RR.. 5 mules; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
i3 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
wilee; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf, 13 miles; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee. 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles. 

On May 1, 1883, age to operate the New York Pennsylvania & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 
epened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen.- 
sions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 

; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mo é in 1878. The present company was organized and took 
possession June 1,1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. 

STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, ‘‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when sufficient earnings were shown the dividend must be paid. 

Prices of com. and pref. stock since June, 1878, have bee. as follows: 
Com.—In 1878, 753@2219; in 1879, 2118 @49; in 1880, 30@5114; in 1881, 
394% @527g; in 1882, 3344@43 %; in 1883, 2678@407g; in 1884, 1148@283; 
in 1885, 914@277s; in 1886, to Ang. 20, 22%w3433. Pref.—In 1878, 
21149438; in 1879, 3742@788; in 1880, 47@9314; in 1881, 80142@964; 
in 1882,67@88 4; in 1883,72@83; in 1884, 20@71; in 1885, 18@57; in 
1886 to Aug. 20, 5012 @782. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon’ consolidated iwortgage coupons no fore- 
cheure can take pace 7ill six successive coupons are in default, 
butall ot one coupon must be paid before any part of a subsequent 
coupon is paid. In 1882 the reorganization first lien bonds dated 1878 
Were issued, and they rank next to the 1st consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued (the U. 8. Trust 
Co. trustee; see V. 38, p. 509), and redeemable at 110 on three months’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and the coupon of June, 18386, and the coups. are deposited as 
aan These bonds are redeemable at any time at 106 and accrued 

erest. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 lias become astandard gauge system. The incomeaccount for 
several years showed a considerable surplus over tixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 

terest requirements, and three coupons, June, 1884, to June, 1885, 
o2 the 2d consol bonds, were passed. In Nov., 1885, it was announced 
that the company had negotiated a loan for $7,000,000 new bonds 
M the Long Dock property (including $3,000,000 to pay old bonds), and 

coupon of Dec. 1, 1885, would be paid if holders funded the three 
coupons overdue, and that to fall due June 1, 1886. See V. 41, p. d85. 

Some of the holders of car trust bonds have relinquished their right 
to annual drawings of principal, and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent. 

orhine months from Oct. 1 to Juce 30 in 1885-6 gross earnings were 
$16,223.109, against $13,799,927; net $4,602,164, against .$3.135,446. 
or the nine months ending June 30 the surplus over fixed charges 
Was $17,064 in 1586, against deficit of $1,258,512 in 1885. 

The annual report for year ending Sept. 30, 1885, published in the 
CHRONICLE, V. 41, p. 609 and 652, had the following : 

OPERATIONS AND FISCAL RESULTS 
Operations— 


= ew 





~ 


1881-82. *1882-83. 1883-84. 1884-85. 
Passengerscarried.. 6,784,195 6,934,724 6,734,045  7,209.054 


echger mileage .. 225,130,883 247,147,117 235,105,058 250,635,115 

. In 1883-84 and since the N. Y. Pa. & Ohio statistics are included, 

Utin 1882-3 they were included for tive months only. Figures of trattic 
not include coal and supplies for the use of the two companies. 





Freight (tons) moved 11,895,238 13,610,623 16,219,5 
Freight (tons) mil’ge 1954389710 2306946892 2498888976 2331778927 


Av.rate ®Gton @mile O'749 cts. O'7~0 cts. Oe — vaendedes 
Earnings— $ $ $ $ 
Passenger. .......... 4,384,510 4,632,229 4,675,872 3,986,793 
PU shiincess «90 14,642,128 17,213,621 15,773,004 13,813,249 
Mail,expr’s,rents, &e. 949,136 956,396 1,188,559 1,134,530 





19,975,774 22,802,246 





Totai gross earn’gs. 
Operating expenses— 


21,637,435 18,934,572 





Maintenance of way. 1,995,368 2,720,174 2,602,368 2,369,045 
Maintenance of cars. 1,009,662 1,299,986 1,247,324 1,305,864 
Motive power ....... 3,639,506 4,443,908 4,749,570 4,158,126 
Trans). expenses... 5,832,979 6,421,979 7,059,155 5,964,475 
General expenses... 610,57 553,536 699,660 549,946 

BE. bi itvcccveces 13,088,093 15,444,583 16,358,077 14,347,516 
Net earnings ........ 6.887.681 7,357,663 5,279,358 4,587,056 
P.c. op. exp.to earn’s 65°50 64°78 69°52 9°79 


The statement of profit and loss inc''«- ~umerous items, and refer- 
ence should be made to the table in V. 41, p. 652, of which the totals are 
as follows for the fiscal years ending Sept. 30, 1882, 1883 1884 and 1885. 





1882. 1883. 1884. 1885. 
Total income... $7,668,335 $8,234,463 $6,356,983 $5,589,748 
Total debits.... 6,501,693 6,968,978 7,055,606 6,966,691 
Surp.or deficit.. $1,166,642 $1,265,485 *def.$698,622 df.$1,376,943 





* This allows for full interest on 2d consols, though only two months’ 


- =, 


interest was actually paid in 1883-84 and none in 1884-85. 


—(V. 40, p. 28, 92, 151, 164, 182, 214, 241, 2 
569, 588, 625, 640, 652, 685, 717; V. 41, p. 23, 50,95, 161, 189, 190; 
215, 273, 407, 420, 446, 495, 585. 599, 609, 612, 613, 625 652, 665; V- 
42, p. 60, 93, 187, 207, 243, 264, 272, 304, 431, 463, 549, 604, 694: V.. 
43, p. 23, 182, 191.) 


70, 281, 304, 363, 425, 552, 


New York & Long Branch,.—The following-named companies 
were consolidated on December 21, 1881: New Yok & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach’ to Sea Girt,3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma 
jority of the stock, and by contract cf Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross tratlic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
further use of this route, but a compromise was mace. 


New York & New England.—tThe mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, . 283 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., lJg miles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, 112 miles; total owned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springtield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arrange- 
ments over 26 miles more, Total,471 miles. Controls Norwich & N. Y. 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1833, the through traflic rates 
have been demoralized, and the N. Y. & New England has not yet 
realized the fu!l benetit of that extension. 

On January 1, 1834, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jat. 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb 1892 and 6 for bal- 
ance of term; the roliing stock was so'd and bought in by the receiversin 
Sept., 1885. See V. 41, p. 357. It was voted in Sept., 1385, to offer 
$2,000,000 of 7 per cent cumulative preferred stock at par; and this 
stock, taken by stockholders, by creditors and others, cleared off the 
floating debt. 

Gross earnings for nine months from Oct. 1, 1885, to June 30, 1886, 


$2,752,879, against $2,314,119 in 1884-55; net, $964,962, against 


$603,425. 

The operations of the Norwich & Worcester road are kept sep?zrate. 
See annual report for year ending Sept. 30, 1885,in V. 41, p. 686. Oper- 
ations, &c., tor three years past were: 
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[Vou. XLII 
———— ~ - nem, 
Subscribers will confer a great favo: by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST DIVID , Bonds—Prinai. 
F lanation of column headings, &c., see notes —" — oe Amount {Rate wh = Pa — db Pal When Dug y 
or exp! on , &C., r en ere able, an tocks— 
on first page of tables. Road.| Bonds! Value. \OUtstanding Seat. Payable! Whom. . Divitiow 
New York Penn. ¢ Ohio—Prior lien bonas, goid, 8&2) 427 | 1880 |$500&e 6 g. |\M. & 8.'London and New York./March 1, 1895 
1st mort., gold (no foreclosure till 1895,) $ & 2-..| 460 | 1880 | 500 &e 7g. \3J. & J. do do July 1, 1905 
2d mortgage, incomes, PP ddccncuvsteandeddsssee 460 | 1880 | 500 & 5 g. |M. &N. do do May 1, 1919 
3d mo ge, inoomes, B & & .....2...200-cccecccce 460 | 1880 | 500 &e 5 g. |M. &N. do do May, 1915 
N. Y. Phila. € Norfolk--1st mortgage, gold......... ---- | 1883 Sine 6g. J. & J. onecsdonae Jan. 1, 1923 
Income mortgage, non cumulative.............-.-. ---. | 1883 7 oe 6 ieee, 1 iv. eenen: deat Oct. 1, 1933 
. Y. Prov. @ Boston—(Stonington)—Stock......... De i ehes 100 2 Q.—F., |N. Y., Central Trust Co.) Aug. 10, 199g 
DTA (cc cehd bdenetpcodiaees sabeboedeesde 50 | 1869; 1,000 7 J. & J. do do July 1, 18 
lst mortgage (Stonington to New London)........ 12 /}1881/ 1,000 4 A. & O. do do Aprill, 1901 
Y.Susqueh.é Western—1st mort., Midland of N.J.| 73 | 1880 | 500 &c. 6 A. & O. N. Y., Nat. Park Bank. | April 1, 1919 
ist mort., gold (2d on 73 miles)..........-.....---- 61/1881); 1,000 6 J. & J.| Paid 49 cash, 49 scrip. | July 1, 191] 
Mortgage, gold, on Paterson Extension .......... ---- | 1881 ,000 6 We * eer ape 1911 
POGRGMEETO BORES... .00652.220-c0ccccccsccccccccccocs eee. | 1882 500 6 F. & A.| Paid 49 cash, Jescrip. | Aug. 1, 1897 
Scrip for coupons (redeemable at option) ....-..... saoe | See edad 6 Ea, Btinlint gg hl Sy i 95 
€ar trust certificates....... 0 tw eeecceeccnccceess-ces coe | nee eves 6 Geer. | | genccosnce 1887-1893 
N. Y. Tex.d@ Mex.—\st M.. gold, 1. g. (for $8,000,000); .... | 1882 00 6g. \|A.&0.| N. Y.,8o. Pac. Co. Oct. 1, 1912 
N.Y. Woodhaven é Rockaway—1st mortgage, coup . 16 | 1882 1,000 6g. \|J. & J.| Treasurer’s Office. Jan. 1, 1902 
Income bonds, non-cumulative, reg...... .-.....-- ... | 1885 cal 6 eee alse a San. 1" ist 
Car trusts, secured by 1st mortgaxe bonds..-. .. wee silos ce 6 F. & A. hom, Ateiins Aug. 1, 1890 
Niagara Bridge & Canandaigua—Stock ............ ser 100 3 A. & O.| N. Y., Cent. RR. Office. |April 1, 1886 
Norfolk Southern—1st mortgage, gold.............. 75 | 1880! 1,000 6 g. |M. & 8.|Int.fund. from Sep.1,’84; Sept. 1, 1929 
2d mortgage, income (not cumulative).........-... 75 | 1881 |, 1,000 6 Ee lS IEA Se en Jan. 1, 1970 
DE SERTERRED TOOUUERO. 6c oo coc cccccncccccccoscces some | Bee ,000 6 A. & }. Int.fund. from Sep.1,’84; Oct. 1, 1921 
Funded int. bonds ($270,000 secured by coupons)| .... |’80-’82 300 6 Set °6)~(° <enesnane 1920 & 192] 
Norfolk @ Western.—Common stock.........---.---- Eel cs 100 pies Cee ee ne ae 
Preferred (6 per cent) stock........ ipnenpalecedctus> 510 | ... 100 3igscrip.;|Q.—Mcb| __.......--- oe Jan. 15, 1884 
General mortgag, gold (for $11,000,000)......... 428 | 1881! 1,000 6 g. M. & N..N. Y. and Philadelphia.| May 1, 1931 
1st M., gold. on New Riv. div, (coup. or reg.)..-.... 80 | 1882 | 1,000 6 2. |A. & O. do do April 1, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d); 510 | 1883 | 1,000 6g. iF. & A. do do Feb. 1, 1934 
Adjustment mort., gold (red’ble after 94 at 110).; 510 | 1884) 1,000 7g. | Q.—M. | New York and Phila. | Dec. 1, 1924 



































AV. Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
1881-82...... 380 55,853,672 103,668,653 $3,268,810 $909,194 
1882-83...... 384 53,815,074 153,213,910 3,571,858 385,480 
1883-84...... 382 54,299,316 138,534,292 3,362,032 420,406 
1884-85...... 2 58,818,387 107,639.953 3,285,946 1,081,366 
—(V. 40, p. 28, 120, 152, 182, 269, 338, 363, 394, 425, 454, 508, 542, 


569, 626, 652, 717, 742; V. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 
357, 392, 420, 463, 495, 527, 555, 556, 585, 612, 654, 686, 722, 745; 
V. 42, p. 60, 61, 156, 187, 243, 304, 393, 431, 463, 487, 575, 596, 694; 
V. 43, p. 23, 103, 132, 162.) 


New York New Haven & Hartford.—Owns from Harlem June- 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle. 
town and Suttield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and — a 
large rent therefor. The company leases the Harlem River & Port- 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought inthe N. Haven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the mortgage for $5. .000 at 
4 per cent was authorized, to be issued as required in making improve- 
ments on the main line. 

Fiscal year ends September 30. Annual report wasin V. 42, p. 59. 

For the year ending Sept. 30, 1885, the total income was $6,895,824, 
against $6,887,258 in 1884; net earnings, $2,446,536, against $2,232,- 
215. 

For quarter ending June 30. gross earnings were $1,859,826 in 
1886, against $1,664,362 in 1885; jnet, $66,171, against $657,984; 
surplus over charges, $463,224, against $453,037. (V.40, p. 60, 214, 
588; V. 41, p. 162, 586; V. 42, p. 59, 243, 575; V. 43, p. 163.) 

New York Ontario & Western.—Owns from Oswego, N Y., to 
Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; to Delhi, 
17 miles; to Ellenville, 8 miles; total owned, 320 mules. By contract 
has right over West Shore RR. from Cornwall to Weehawken, 52 miles; 
total operated, 372 miles. 

May, 1886, made an agreement with the D. & H. Canal Co. for 
operation of the Utica Clinton & Binghamton and the Rome & Clinton 
Railroads for 30 years ou a percentage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore. 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized. 

Of the $4,010,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of which all but $210,000 was retired 
by March, 1886. By agreement with the new West Shore Co. in January, 
1886. the N. Y. O. & W. took title to the road, Middleton to Cornwall, 
and a right to run its trains over the West Shore from Cornwall to Wee- 
hawken by payment of a fixed sum per mile for trackage, and was also 
~~ mene from all liability under the former lease and on the terminal 
bonds. 

For the quarter ending June 30, gross earnings were $332,256 in 
1886, against $451,256 in 1885; net, $59,410, against $43,037 in 18~5; 
surplus in! 1586 $32,269, against deficit of $44,964, 

In the year ending Sept. 30, 1855, gross earnings were $1,882,134; 
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net, $229,374. See annual report in V. 42, p.123. (V. 40, p. , 182, 
481, 508; V. 41. p, 216, 242, 273, 603, 722; V. 42, p. 93, 123, 125, 
272, 304, 387, 394, 664.) 


New York Pennsylvania & Ohio.,—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR., 81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 32 m.; total operated, 573 miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out 
Again sold Jan. 6, 1880, and reorganized by a London committee 
of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, Whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—- preferred 
$10,000,000; common, $34,999,350. Ihe deferred warrants, Sept 30, 
1885, were $2,076,665. Bonds above are also secured on leasehold 
estates. 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The reutal 
will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of ali gross earnings above $6,000,000, or until the gross earnings 
are $7,200,000, and then 35 per cent of allearnings. Butif 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deticit is to be made up without 
Pnterest out of the excessin any subsequent year. Out of the rental paid, 








the N.Y. P. & O. has to pay its int. and rentals, and fortwo anda half 
years a payment of $260,346 a year to the car trust. 

Earnings for year ending Sept. 30, 1885, $5,065,161; net, $1,381,224. 
rental to N. Y. P. & O., $1,621,044; loss to Erie $239,820. (¥V. 40, p. 28 
542, 742: V. Al, p. 76, 102, 161, 473.) 

New York Philadelphia & Norfolk.—Operates from Delmar 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield. 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Vg.’ 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crig- 
field, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225,000 due in 1+87. Gross earnings in 1884 
$123,526; net, $50,256; interest on bonds, $55,920. Gross in 1885, 

: ; net, $18,500; interest, $120,007. A. J. Cassatt, President, 
Philadelphia. 

New York Providence & Boston.—Owns from Providence, R, 
[,, to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
419 miles; 9perates also Pawtuxet branch roads, 5149 miles; total oper. 
ated, 82 miles. Owns « majormty interest in the Providence & Stoning 
ton Steamslup Line, which has a capital of $1,400,000. Gross earnings 
in 1883-84, $1,185,330, against $1,139.886 in 1884-35; net earnings, 
$457,675, against $378,370. (V. 41, p. 720.) 

New York Susquehanna & Western,—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J., to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased—Unionville, N. Y., to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; Passaic Br., 3 
miles; total, 155 miles. 

The New Jersey Midland was built as a itty line of the New 
York & Oswego Midland, and went into receiver’s hands March 30 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland jurior securities were exchangeable into stock of this company 
on certain terms, and the exchanges upto Jan. 1, 1886, left $2,647,- 
131 of the old stock, income bonds and scrip not yet exchanged. 

In Jan. and July, 1885, and Jan. and July, 1886, the holders of N, 
Y. Sus. & W. mortg. bonds and debentures were asked to fund in scrip 
one-half of the coupons then due, the other half being paid in cash. 
See report in ONICLE, V. 42, p. 573. Income account has been as fol- 





fows: 
INCOME ACCOUNT. 
1883. 1884, 1885. 
Gross earnings........... betibinhbtan $1,038,656 $1,034,208 $1,092,355 
"CLIP AEE ETE TIO RE $400,065 $416,521 $474,835 
Disbursements— 

Interest on bonds........ -........ $382,500 $111,000 *$322,095 
Rental M. U. & W. G. Railroad...  ...... 25,000 25,000 
Car trust obligations for year.... — ...... 83,192 t92,352 

Total disbursements...... ---- $382,500 $519,192 $139,447 
PELE CLG TE sur.$17,565 df.4102,671 sur.$35,388 


« Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
t Car trusts matured were $117 552, of which $25,200 was deterred. 
V. 40, p. 23, 182. 241, 330, 596, 625, V. 41, 473, p. 586; V. 
42, p. 22, 61, 215, 573.) 

New York Texas & Mexican,-— Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 


of land, being half of the grant, which is 10,240 acres per mile, if it 
can be optained. Stock, $814,800. In September, 1885, sold to 80, 


Devel. Co. and is operated by the So. Pacitic. (V.41, p. 273, 446, 7453 
V. 42, p. 243; V. 43, p. 133, 163.) 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junction to Rockaway Beach, 10% miles; leased—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond te Bushwick, 24g miles; Wood- 
haven to Brooklyn, 64 les; total operated, 2614 miles. The 
stock is $1,000,000. A readjustment of the finances took place in 
1882, ard the new $604,000 tirst mortgage was issued and the $1,000,- 
000 incomes were issued for the old mortgage bonds. These incomes 
are convertible into preferred stock until 1892. In 1884-5 gross earn: 
ings were $153,244: net, $77,707; rentals, $43,103; balance, net in- 
come, $34,603, against $2%,883 in 1884. J. M. Oakley, President. 
—(V. 41, p. 720; V. 43, p. 217.) 

Niagara Bridge & Canandaigua,.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leas 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to Ccomuute by payment of a gross sum of $1,000, 

Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 
miles. Capital stock, $1,000,000. The holders of Ist mort. and debet 
ture bonds funded their interest for tive years, Sept. and Oct , 1884, @ 
March and April, 1889, respectively. Gross earnings in 1885, $206,- 
310; net, $71,165; surplus over all payments, $6,953. 





Va..to Pee 


Norfolk & Western.—/(Sce Map.)—Owns from Norfolk, 5 
. I 123 miles, 


tersburg, Va.. 81 miles; Petersbi.ry Va, to Lynchburg, V%. 


Lynchburg, Va., to Bristol, V2O4 miles: branches—Petersb’g to Civ Point, 
| Va., 10 miles; Junction to Saitville, Va., 10 miles; New River 
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DESCRIPTION. mites | Date | Size. or INTEREST OR DIVIDENDS. pai is— Pring! - 
tw 
For explanation of column headings, &c., see notes; of of Par PR ae od Rate ? When |Where oe and by/ St nab 
on first page of tables. Road.| Bonds} Value. &) Cent. (Payable) om. Dividend 
onion ; ~neneiaghensari: 
Norfolk é Western—( Continued )—Car trust.......... oot PEE Akane ates ee New York & Phila. ri 
Convertible debent’res (red’ble on 30 days’ notice)| .... | 1884 500 : J. & J.| Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort...............---- 81 | 1868 | 1,000 J. & J.\N. Y. and Philadelphia.! July 1, 1893 
South Side—Ist pref. consol. mort. (6s, ext.in ’85)) 133 | 1866 | 1,000 *. 6 eo 8iJ. & J. do do 1886 to 1900 
ee ee guar. Poverst'T6| 133 | 1866 | 200 &e. eet) -S . ieee 
ocvccccescccosces c. . . Oo Oo an.1,’96- 
Virginia & Tenn. ‘iow + mort. (extend’d in ’84) a8 ety yt : 3 > > : ; = = zuly 1, 1988 
MR GROTEMAMS....... cccccccee Y . : o a) ch. 1, 
ah he ee DN inecdusccesowatdso= a onibe +4 : - . 4 ee tal eed N.C. mal 10, ise 
ott dcp enna she oitnisesnases oneete osce . . oO tv) ar. 10, 
SAE I A a ene ne 223 |’67-68 500 8 M. & N. do do Nov., ty 
North Pacific Coasi—1st and 2d mortgages......... 76 | 1881 oes 6 aa wnekoeee Nov i. 1901 
lst mort. North Pacific Coast Extension Co.......| .... | .... ecee ee SS ae es Jan. 2. 1889 
— — Btock, gUar.........2. - udenewe os —e “ 4 : ar? a Office. ine. 25, 1886 
i diinhkdudncukioanadiols concosneseeegs ewe . re) ay l, 
General m ‘mortgage elds nich ete a anieiminbeie vena amine 7 J. & J. do do v1, 1896 
F sew ee if a1 ee Si cipeodsoeaneuse a2 1881 vans : M. & 8. do do apt. 1, 1905 
OT CILCGSUET TE (De Ue JDO LUOCR «£ cece ww ere cece e wee seneees “ee core |  —_ wae eweneeee 188 
ist mortgage Sldiiadiehiandontibaasaeeisexeeeeoens = — 500 : 7 S : Caggetem, oe. Sept. 1, 1890 
TROPTB ARS 2 ccc cc ccc cccccccccccccccccccccccseccccce . . ’ O 0 & 3, 3 
Consol. mort., gold (for $1,836,000).... ........... .--- | 1883 | 1,000 6g. J. & J.\N.Y., Jesup, Paton &Co.| Jan. 1, 19e3 
orthern (Cal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 6g. (J. & J.| Central Pacific RR. Jan. 1, 1907 
aon ——. pe Rag mort. ($3,750,000) ...... <7 1878 _ : rh > > maa ya " pf cm i, 1908 
nine nnn ana gheanaeaseseseocss boas J. .|Bos ne’d or - n| June 1, 
— Snag, > meaeaaieas eer -ntrenener=n> o— nee 50 : me o J. mane Ss & nase | sey 15, 1888 
st mo wh, aryland) loan.............. pone te ante —VJ. rreacema 
2d mentgne> Oc i. jjaciiacieesdas snespougberges 138 | 1865 | 500 &e. 6 g. |A. & O.| Baltimore my et Philadel. April 1, 1900 
Consolidated mo —* gold, compen... ittimenaninad 138 | 1868 | 1,000 6 J. & J Baltimore. July 1, 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. |A. & O. do July 1, 1900 
Gensel. ¢ general os. gold, 8. Eas he ,£ or$....| 138 ke yee 6 &. - S 4 canton} Daltienene. oo i .. » 18 
coup. $..... armecta sane , g. iJ. Baltimore. 
do do ay il paasesout eccced cose | AeOO! lee 4log, A. & O do Apu 3 1, L, 1925 





75 miles; coal mine branches, 7 miles. Total operated mee. 31, 1885, 
510 miles. Under nae te 9 Cripple Creek Branch, 50 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, Sout Mide and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default - the Atlantic Miselesipp! & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was pee din Bar as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 

January, 1884, the convertible debenture bonds were issued for taking 
up the se p of some $525,000 issued for dividend on pref. stock. In 
Oct., 1884. the adjustment mortgage for $1,500,000 was issued to fund 
floating debt. and is redeemable after 1894 at j10. The annual report 
for 1885, in V. 42, p. 516, had the following 

The remarks of Mr. F. J. Kimba ll, the a contain the following 
as to the operations of 1885: “The volume of through traftic was 
greater in both passengers and freight than in 184, but the earnings 
therefrom were lower than in any other year of your company’s opera- 
tions, being $107,008 less than in 1*84 and $309 684 less than in 1883. 
The long-continued commercial depression, the prostration of industries 











North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Laneg- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 06@7 p.c.on stock till 1883, and 8 per cent thereafter. 


Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 34 miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good = lus. In Noy., 1882, the above consol. mortgage 
was authorized, of which $1,142, 000 to be held to retire debts of prior 
lien, and $694, 000 issued for betterments, equipment, &c. In 1883-84 
gross earnings were $569,470; net, $164,916; in 1884-5, gross, $570,058; 
net, $162,819. (V. 42, p, 21.) 


Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 











Northern and San Pablo & T, 


total operated, 195 miles. ay gee in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at 


a rental of $47,500 per month for 


throughout the country ani the very low competitive rates at which 


this class of trattic was ti a 
this decrease of earnings. 


sported, are the well understood causes of 
The effet produced by these csuses upon the 


local traffic was augmented by the failure in April, 1885, of several of 
the most important banks at Norfolk.” * * 

excluding coal and coke, amounted to 410,000 tons, adecrease of 41,282 
tons, or 9 per cent, as compared with similar traflic of the preceding 


ear.””’ * * * “QOwing, 


however, to the 


* 


os The local traffic, 


large increase in the cia 


trafiic, the aggregate local freight traffic increased 296,*3% tons, or 45 
aed cent, and the earnings therefrom increased $218, 086, or 18 per 
t.’ 


“Gress earnings for six months from Jan. 
aguinst $1,237,030; net, $5656,0 
he earnings and expenses for four years were: 


1, 1886, were $1,449,388, 
16, against $445,693. 


1882, 1883. 1884, 1885. 
Miles ow’d & oper’d. 428 503 503 510 
Operations— 
Passengers carried. . 263,347 307,927 412,152 38°,087 


Passenger mileage... 14,915,267 16,285,288 19,213,251 19,151,534 
Rate per pass. perm. 3°853 cts. 3°815 cts. 3° 93 cts. 3:°027 cts. 
Freight (tons) moved 609,727 797,255 12 1,199,790 
Freight (tons) mil’ge 133, 957, ‘973 155,521,709 171, 73. 275 295, 788, = 
Rate pertonperm.. 13 3a4 cts, 1-409 cts. 1'202cts. O'741l¢ 























In 1884, reutal, $549,050; expenses, 
$139,145; profit, $409,905. a in 182 85, " 500. In 18818 
per cent dividend paid; in 1882,1%; in 1883, 3%. The Northern 
stock is $6,190.50 a TE eB oe $8, 400,000, and San P. &T. stock, 
$1,861,000. W. V. Huntington, President. San Francisco. 


Northern, New Hampshire,—Owns from Concord, N to West 
Lebanon, N. i. 70 miles; branch, Franklin, N. H., to Bristol, N ih 13 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent. per 
year on stock. In 1835- 6, net income from rental and interest account 
was $202,572; dividends of 6 per cent, $179,838. The only liabilities 
are a guaranty of $500,000 Concord & Claremont Railroad nou - 
which the Northern RR. owns $250,000. See annual report (V 

683, and V. 42. p 7 2) as to certain litigation. (V. 40. p. 152 , 683; 
42, p. 694, 752; V.43, p. 184.) 

Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Vailey & Peusville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost—- Chemung Railroad, 22 miles; Elmira Jetferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles ; total operated, 323 miles. This was a consolida 
tion of several roads in Dec., 1854. he terms of the several leases will 
be found under the names of the leased roads. In February, 1882, ‘00, 
chased at par the stock of Union Railroad in Baltimore, $600, 
practically making that road a part of the Northern Central property, 
subject to its mort rages. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,438,000 are ste rling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 24 gen. mort. of 1876 $1,000,000 more may be issued as Series C. 
The bonds due July 1, 1885, were paid in part, and the new 419s substi- 
tuted for the Dalinee. 

Gross earnings for six months from Jan. 1to June 30 were $2,582, 
oar in 1346, against $2,597,77Lin 1885; net, $899, 380, against $1,043,- 


The business of the company depends to a considerable extent on 
coal trattic. The fiscal year ends December 31. and the report for 
188 > was in the CHRONICLE, VY. 42, p. 240. 

Income account for four years was as follows: 





Earnings— $ $ $ $ 
Passenger...........- 442,301 485,805 521,192 458,445 
ESET 1,842,383 2,181,711 2,025,087 2,138,120 
Mail, express, &c.... 145,055 145,260 164,875 174,555 

Total grossearn’s. 2,429,740 2,812,776 2,711,154 2,771.120 
Operating expenses. 1,322,576 1,509,574 1,516,858 1,649,219 
Net earnings........ 1,107,164 1,303,202 1,194,296 1,121,829 
P.c. of op. ex. toearn 54°4 53°7 55°9 60°0 

INCOME ACCOUNT. 
1882. 1883. 1884, 1885. 

Receipts— $ $ $ $ 
Net earnings.... .... 1,107,163 1,303,202 1,194,296 1,121,829 
Other receipts. .....-. > eae. Mee.” aikiedbaiee 

Total income...... 1,170,552 1,303,202 1,194,296 1,121,829 

Disbursements— $ # $ $ 

i tneculesesece 729,359 810,792 953,436 1,139,991 
SE, kins wnalne 600,000 a - -. aaeeees  \* aeemieaee 
iia. te - hee:  . sawn  cesnesies 55,699 

Total disbursem’ts. 1,329,359 1,335,792 953,436 1,195,690 

BROS... ccocccrcccs def.158,807 def.32,590 sur.240,860 def. 73,861 


* The accumulated surplus Dec. 31, 1884, was $580,052; charged off on 
account of depreciation in invest. in Shen. Val. RR. and Roanoke 
Machine Works, $300,0: 0; for extraordinary expenses, &c., $133,185; 
for deficit in 1885, $73. 861; leaving surpius Dee. 31, 1-85, $73, O06. 

—(V. 41, p. 24, 134, 273, 393, 473, 296, 586, 613, 64, 685, 683; V. 42, 
Dp. 22, 61, 187, 207, 304, 431, 516, 549, 664, 728; V. 43, p. 23, 132.) 


North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m 
rhe pro wy! was leased Sept. 11, 1871, to tue Richmond & DanviJe 
Railroad for 30 years at a rental of $260,000 per vear. Dividends of 6 


BS r cent are paid on the stock, of which the State of North Carolina holds 
e 


000,000, and the dividends thus received by the State are applied to 


r bonds issued to the North Carolina RR. Rental, &e., in 1885-86. 
$273,729; expenses, $24,322; balance, $249,407. 
North Pacific Geast.~Owns from Saucelito to Moscow Milis, Cal., 
73, miles branch to San Rafael, 2 miles; leased, San Ratael to Sai: 
uentin, 4 miles; and Dunean’s Mills to Ingram, 7 miles; total — 
$54, oe. miles. Stock, $2,500,000. Earnings in 1885, $289,557; net 
9 











INCOME ACCOUNT. 
1882. 1883. 1884. 1855. 
Receipts— $ $ ; 
Net earnings........ 1,957,852 2,256,525  2,053.482 2,235,309 
Interest & divid’ds.. "203, L156 24:,914 256,362 "2.46, 167 
Other receipts........ 80,812 4,929 7.467 7,903 
Total income...... 2,241,820 2,503,368 sah’ 311 2,489,379 
Disbursements — - Da 
Rentals l’s’dlines,&c* 4, ,256 557,313 461 "761 442,203 
Interest on debt..... 88.,575 881,189 935,014 931,272 
Co aa 444,272 520,000 520,000 520, 
Rate of dividend..... 7 8 S 8 
Miscellaneous ..... .. 154,270 41,130 46,511 53,690 690 
Tot. disbursements. 1,956,673 1,999,623 1,963,286 1 947,165 
Balance, surplus... 285,147 503,745 354,025 542,214 





* Includes rent of roads and interest on equipment. 


—(V. 41, p. 102. 242, 357. 496, 612, 745; V. 42, p. 156, 240, 272, 387, 
549, 664, 783; V. 43, p. 132.) 

Northern of New Jersey.—Owns from Bergen, N. to Spar 
gill, Y ,21 miles; leased Sparkill to Nyack, 5 miles; “aot oper: 
ated, ‘26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is termina le 
by either party on notice. Dividends are paid as earned on the ren 
Gross receipts in 1883-4, $296,410; net, $50 009; interest and ren 





$35,105; dividends, $35,000: surpl: is, BO. OA. Gros -s in 1884 


458; surplus over interest, dividends, &¢ . $12,303. (V 59, D. 48.) 
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> | Bonds—Princi- 
ie: DESCRIPTION | Mites | een | Size, "SS INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of | ar | Outstanding ate per When | Where Payable, and by) Stocks—Last 
on first page of tables. Road. Bonds Value. 8 Cent. 'Payable Whom. Dividend. 
5 
Northern Central—( Continued )— | 
2d general mort., “‘A,” coupon (sinking fund) ....! 138 | 1876 | $1,000 | $2,813,000 | 5 J. & J Baltimore. Jan. 1, 1926 
do ys « > erecomqratiogy.cF 138 | 1876 1,000 1,000,000 | 5 J. & J. do Jan. 1, 1926 
Union RR., 1st mortgage (assumed) .............. | scce | coos | SOO Go 900,000 | 6 J. & J. do Jan. 1, 1895 
do 2d mortgage (assumed) ............-. | eens | coee | 900 &.| 600,000 6 <. \M. & N.| London & Baltimore. | May 1, 1900 
Northern of New Jersey—Stock..............2.-0-0--- ae it, 100 ,000,000 2 J. & J. New York Ottice. Th 1885 
URAC UIR: GIGGMINMs« cone cocdccasccocsescocses| 21 | 1878 | 100 &e. 168,000 6 J, & J.|J. City, Hudson Co. B’k.| July, 1888 
ets he aaa eRe nin eet tee: 21 | 1869 | 100 &e 200,000 7 %(IM. &8. do do March, 1889 
Northern Pacvfic—Pref. stock(8 p. c., not cum’tive).|2,365 | .... 100 | 38,302,783 |lliigcert; .... |  —§ cceccccece Jan. 15, 1883 
RE SR SR a, Sa SR ee 2,3 diem 100 | 49, 000 deni Oe: ein Sa Oe Cee Dec. 1, 1933 
1st Mort. and land grant bonds, Missouri Div....; 205 | 1879 | 500 &¢.| 2,233,500 | 6 M. & N., N. Y., Mills Building. | May 1, 1919 
1st Mort and land gr. bonds, Pend d’ Oreille Div . | 225 | 1879 | 1,0'0 | 3,105,000 | 6 M. & 8. do do Sept. 1, 1919 
Cons. 1st M. ld. g., gold, $25,000 p. m., ep. or reg.'2,020 | 1881 1,000&e, 44,028, 6g. J. & J. do do Jan. 1, 1921 
do 2d m., go'd, land grant, coup. &reg.| All | 1883 |1,000&e, 18,857,000 | 6g. |A. & O do do Dec. 1, 1933 
ee er ee | dees | L wene 4,640,821 | 6 Jan’y. do do Jan. 1, 1888 
Jas. Riv. Val. KR. lst mort., gold, guar........... | | 1886 | 1,000, ‘750,000 6g. J. & J. do do Jan. 1, 1936 
Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) ep..| .... | 1883 | 1,000 3,000,000 6g. J. & J .\N -Y., Winslow, L. & Co.; Jan. 1, 1933 
Northwestern Ohio—Stock...........0--22-eeeeeeesees | aia ae eS 0 OE oan mE Ne ros oo : ger snes 
Norwich & Worcester—Stook. ..........0eccecseeceeeee | 66) .... 100 2,604,400 | 4 J. & J. Boston, 2d National Bk.|July 10, 1886 
Bonds, coupon............... does gecesnercessesesese! 66 | 1877 1,000 | 400,000 | 6 M. & 8.| Boston, N. E. Trust Co.;March 1, 1897 
ensburg &€ Lake Champlain—Stock, common. 122. .... | 100 | 3,077,000 | 2 J. & J. Boston, Office. y 10, 1876 
ER ER TI he eoee | 1870 1,000 | 380,000 8 M. & 8. do ar., 18 
Mortgage bonds (redeemable July, 1890) ......... ' 118 | 1877) 1,000 | 600,000 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... ' 118 |} 1880 | 500 &e.| 2,529,650 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... | ..-- | 1880 /100&c.| 999,750| 3&6 {A. & O. do pril, 1920 
Ohio ¢ Mississippi—Stock, common................. | 616 .... | 100 20,000,000| _ .... eS Pe er ae - 
Preferred stock (7 p. c. yearly, cumulative) ......)  .-.. 7 100 4,030,000 3% M.& 8. N. Y., 31 Pine Street. | Mar. 1, 1876 
lst general mortgage (for $16,000,000)...........) 624 1882 1,000, 3,216,000 5 J. & D.; New York, Office. June 1, 1932 
ist consolidated mort. ($3,445,000 ares. f.)...... 393 | 1868 | 1,000 6,501,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling.............-.--.., 393 | 1868 | 2200 | 112,000 62. J. & J. London. Jan. 1, 1898 
| | 
Northern Pacific.—(Sce Map.)—LINE OF ROAD—On June 30, 1885 N > ACCOU? 
the mileage was made up as follows: Main line—Northern Pacifie Junc- a Sa 1883-84 1884-85 
tion, Wis., to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern N . ning 5 ge : 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, 88 at CATHINGS ~~~ ------ «+ e0e  eeesenes see neesens $5,425,822 $5,037,849 
miles; Portland to Columbia River, opposite Kalama, 33 miles; Kalama a Justment of accounts & interest balance. 39,898 24,553 
to Tacoma, 105 miles; Cascade Branch—Tacoma to South Prairie, | Qo. idends on investments........-----+++++- 38,973 147,359 
26 miles; Faas, om main line, to Natchess River. 91 miles, Sota) os main | “eneral interest AcCOUNL........-.02-e eee eee ewww eee 21,310 
line and Cascade Br., 2,022 miles. Payallup Junction to Stuck Junction, a . 
Fields, 10 miles; total owned, 2,017 miles. Leased—Brainerd to Min- Total... 0220-0 e cence eee cece eee ee eee re ners $5,504,693 $5,231,071 
neapolis. 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls & Disbursements — 
Dakota RR., 88 miles; Northern Pacific Fergus & Black Hills RR., 117 | Interest on funded debt....................-- $3,535,938 $4,123,949 
miles; Fargo & Southwestern RR., 87 miles; San. Coop. & Turtle Mount. | Rentals..........2.. 0.00. cece ecw eceneee- 412,401 581,144 
RR., 36 miles; Jamestown & Northern RR., 64 miles; Sykestown Branch | Guarantee to branch roads............ vanees onais 352,154 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena& Jeffer- | Contributions to sinking fund........ ....... 3, 50,376 
son Co. RR., 29 miles; total leased, 547 miles; total owned and leased, | Balance general interest account............ me le 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is | Opening celebration............ ............- 179,3 4,147 
owned jointly with the St. Paul & Duluth. PE iuccinnetcnstes-acnesnegsbanceee- <napasiog 27,341 
A gp it peso oom A was yey by ont < Snare J _y ainbiammeaalideiaiale 
1864, to bu rom Lake Superior to Puget Sound and Portland, Or. ' i" 
The land grant was 20 sections per mile in States and 40 sections in Totals..... wOnesasgoorassessoces 2 Scengenne $4,419,035 $5,139,111 
Terntories. The road was opened 450 miles west from Duluth—to Bis- | Balance, surplus............ edetie athnemannin $1,055,658 $91,960 
marck, on the Missouri River—in 1873. The company defaulted Jan., | —(y,41, p. 10,102. 146,161, 216, 254, 273, 307, 329, 331, 393, 473 
1874, and the road was foreclosed August 12, 1875, and reorganized by | 496,527,557. 612, 654. 685, 722: V 42, p 3, 22, $5. 93, 156, 169, 187, 
| rs’ ittee Sept. 29, 1875. New preferred stock was "O55 O79 204 265. 421.539. 549 639 GAT. GA. G44. ATR VAG 
the bondholders’ committee Sept. 2 243, 255, 272, 304, 365, 431, 532, 549, 632, 647, 663, 661, 676; V. 43 


issued ut the rate of $1.400 for each $1,000 bond and overdue interest. 

STOCKS AND BoNbDs.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, aud has a 
ence for 8 per cent in each year if earned, but is not cumulative. 

e common stock then takes 8 per cent, and after that both share alike. ’ 
The preferred stock claim on net income is only subject to expendit ires 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro- 
ceeds of the lands sold go to the retirement of preferred stock. 

A large interest in the stock ($3,075,00) pref. and $11,211,900 of 
com.), in August, 1285, was held by the ** Ore. & Trans-Continental Co.” 

In Sept., 1882, a dividend, in certificates of 11119 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883 

Prices of preferred stock since ’79 have been: In ‘80, 3938@671s: tn 
"81, 641g @88 1g; in 82, 66% 7 10033; in 83, 49% @905g; in ’R4, 37445758; 
in’85, 361¢@6533; in ’86 to Aug 20,531@6214. Common stock: In ’80, 
20436; in ’81, 32%@51; in’82, 28% @543g; n ’83 , 2318@5318; in 84, 
14@27; in ’85, 15@3144; in ’36, to Aug. 20, 22 @295x. 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insutticient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 

terest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 miles) and Pend d@’Oreille Division (Junction of Snake and 
Columbia rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- 

00, against which are reserved a like amount of the Northern 
Pacitic first mortgage bonds; the proceeds of land sales are applied to 
redemption of these divisional bonds at par, 

In Oct., 1883, the 2d mort. was authorized for $20,000,000, of which 
5,000,000 were taken by a syndicate at about 8212 net to the company. 
The James River Valley bonds are on the road from Jamestown, Dak., 
on the Northern Pacific south to La Moure, 49 miles, where a junction 
is made with the Fargo & Southwestern; the road is leased to Northern 
Pacific for 499 years, and the bonds are guaranteed. 

LANDSs.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1885, were estimated to be about 43,200,000 
acres, of which about 37,731,220 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
yeneral mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions. For the fiscal 
Pear, 1884-5, sules were 344,557 acres and amount of sales (including 
Own lots, &c.), $1,739,420; in 1885-6, land sales were 370,925 acres 
or $1,394,227, including town lots. In July, 1886. a sale was reported 
fo have been made of about 2,000,000 acres of land at $2 per acre, 
payable in preferred stock. See V. 43, p. 132. 

Gross earnings July 1 to June 30 were $11,730,526, against $11,234,- 
149 in 1884-5; net, $5,811,227, against $5,280,348. See CHRONICLE, V. 
43,p.145. The fiscal year ends June 30. The annual report for 1884- 
85 was published in V. ‘1, P 329. and had the following: 
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82. 1882-83. 1883-84. 1884-85. 
Miles oper’d June 30 1,298 ,701 2,547 2,668 
Earnings — 5 5 Da $ 

Passenger See a 1,302,261 2,099,746 4,237,259 3,075,882 
Freight Nae 3.909,423 5,469,081 7,865,467 7,446,266 
Mail, express, &c... 218.621 346,632 500.949 712,001 
ee 5,430,305 7,855,459 12,603,575 11,234,144 
Operating expenses *3,572,839 *5.336,930 7,177,754 6,196,300 
Net e@arnings....... ee 1,857,466 2,515,529 5,425,822 5,057,849 


* Includes rentals. 


p. 4, 23, 49, 132, 143, 162.) 


Northern Pacific Terminal Co,—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severally, to 
the Northern Pacific R&.,. the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sutlicient to pay 
interest, sinking fund andtaxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. (V. 42, p. 207, 
243; V. 43, p. 49.) 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiftin & Eastern, the Manstield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1884 gross earnings 
$270,799; net, $30,628. In 1885 gross earnings, $269,510; net, $75,067. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30. 1885, the gross receipts 
were $750,481; net, $322,493; payments for rentals, $40,050; interest, 
“as dividends, $233,802; surplus, $24,245. (Vol. 40, p. 241; V. 41, 
p. ) 


Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetual lease of this road was made to the Central 
Vermont RR. Co., the lessee to pay interest on the bonds. Gross earn, 
ings 1885-6, 62,772; 415; surplus over interest char 
$12,362. In 1884-85 . gs were $616,815; net, $218,275. 
—(V. 41, p. 101, 496, 654, 745; V. 42, p. 22, 387, 753; V. 43, p. 22.) 


Ohio & Mississippi.— (See Map of Baltimore ¢ Ohio.)—Owns from 
Cincinnati, Ohio, to Kast St, Louis, LL. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, ft1l., 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1&67. 

On Nov. 17, 1876, the company was placed in the hands of a raceiver. 
The receiver was discharged in April, 1884. In Decemb:r, 1884, the 
conflicting interests in the directory were harmonized. 

The gross earnings, operating expenses and net earnings on the main 
line and the Springfield Division, andthe total on the wholeiins were 
as below for three years: 























Gross earnings— 1883. 1884. 1885. 
PENDS + didbasecuscegaccencces $3,892,040 $3,361,524 $3,305,967 
Springtield Division............ 355,110 341,435 373,648 

IE ciccancesvcecsosnececas $4,250,150 $3,702,959 $3,679,615 

Operating expenses— 

Pi canave coasccteeccevess $2,809.617 $2,521,828 $2,201,100 
Springfield Division............ 460,211 404,905 443,546 
ic cticumebamnvqnecnes $3,269,828 $2,926,733 $2,644,646 

Net earnings— 

ST Thsd ssn cunaticcdsaeeeednni $1,082,423 $839,696 ote 807 
Springtield Division............ def.102,i01 def. 63,470 ef 69,898 
We stebeccesscerensconsenns $980,322 $776,220 $1,034,969 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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’ N. a in as Bonds—Princel- 
on of column dings, &¢c., 8 i oO ar ; e per en ere Payable, an oc t 
Be =D on first page of tables. Road.' Bonds| Value, Outstanding | "Gent. |Payable Whom. , Dividend. 
Ohio & Mississippi—( Continued )— 
9a consolidated sinking fund mortgage ........... 393 | 1871 | $1,000 | $3,761,000 7 A. & O. New York, Office. April, 1911 
g. Div. (Sp.& Il. SE.) 1st M. (for $3,000,000).; 222 1874] 1,000 2,009,000 7 M. & N. do do ov. 1, 1905 
Southern—1st mort. ($15,000 per mule). .....-.. 132 | 18%. | 1,000 2,100,000 6 J. & D..N.Y., Corbin Bank’gCo.; June 1, 1921 
2d mort., income ($15,000 per mile)............--. 132 | 1881} 1,000/ 2,100, 6 J. & D.| do une 1, 1921 
Old Colony—Stock. ......---.---+---2-+----2eee-geeees GEe F geue 100 | 10,848,620 31g J. & J.! Boston, Office. July 1, 1886 
Bonds (not mortgage) coupon and registered. .... eeee | 1874] 1,000 1,692,000 7 M. & 8.) do March 1, 1894 
ds do do ae eee ---- | 1875 | 1,000 500,000 6 J. & D.! do June 1, 1895 
Bonds do do es. Sele --- | 1876 | 1,000| 1,100,000 6 M. & §.! do Sept. 1, 1896 
Bonas do do aT See ---- | 1877 | 1,000 2,000,000 6 F. & A.! do Aug. 1. 1897 
Bonds do do ie. 3; -- ews --- | 1882] 1,000 200,000 49 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884] 1,000 416,000 41g cece do 1904 
A SEE anosnetnsencecusiiescoccsesnnctpegneeees otis 1884; 1,000 750,000 4 natal do 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 "69-’70| 500 &e. 491,500 7 J. & J do 1889 &’90 
do insti tnssonethedeadee wets 58 1874{ 1,000 00, 7 J. & D. do July 1, 1894 
do mortgage bonds ..... ........ 120 1880); 1,000 1,912,100 5 J. & J.| Boston, N. E. Trust Co.| Jan. 1, 1910 
¢ California—1st M., cold ($20,000 p.m.) ..) 451 | 1881 1,000 9,020,000 6g. J. & J.| Last paid June, 1884. } July 1, 1921 
od mortgage, ns, ccc weensosoe ones 451 | 1883 | 1,000 2,610,000 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 
Oregon Pacisic—1st mort., land grant, gold......... ---. | 1880; 1.000 | 25,000 p.m. 6 g. |A. & O. New York and London.| Oct. 1, 1900 
n Railway & Navigation—Stock............... Tee | dees 100 | 24,000,000 lg | Q.—F. N.Y., Farm. L. & Tr. Co.} Jwy 1, 1886 
Mortgage DTT ctsnsiisibicnéiobscudveducsescces  svee | 1879 ,000 5,690,000 6g. J. & J. .do do July 1, 1909 
Debenture gold loan, coupon ........... Laeseesesoes ---. | 1884; 1,000 5,000,000 7 g. |A. & O., New York or Boston. | April 1, 1887 
Consol. mortgage, gold, $25,000 per mile......... 706 | 1885 ;} 1,000 4,000,000 5 g. |J. & D.) New York Ageney. June 1, 1925 
ShortL.—1st,gld.,int.gu.by U.P.($25,000p.m);} 610 | 1882 {| 1,000 | 15,265,000 6 F. & A. N. Y. Union Trust Co. | Feb. 1, 1922 
Oregoné Trans-Continentai—St’ck (for $50,000,000); .... | ... 100 | 40,000,000 ae Ae epee eee: Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 18 1,000 | 10,063,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co. — 1, i922 
Oswego dé Rome—1st mortgage guaranteed......... 281g, 1865 | 1,000 50, 7 M. & N.|N.Y.,Farmers’ L.&T.Co. ay, 1915 
Income mortg@age bonds....................-...--.| ---- | 1866 | 1,000 200,000 7 F. & A.\N. Y., Central Trust Co-| Ieb., 1891 
ED, cinvtktidibnesoencnsebeeeeaseneeroes --- | 1866 ooks 107,000 7 ES pices oe eee 2866 
Oswego & Syracuse—Stock, 9 per cent guar......... ee 50 1.320,400 4g |F. & A.'\N. Y., Del., L. & W. RR.| Aug., 1886 
Consol. mortgage (guar. D. L. & W.).... ....-.----| +0 | 1876 1,000 438.000 7 M. & 8. i) oy) 1907 
Construction M., guar. prin. & int. (for $1,000,000); .... | 1883 sia 668,000 5 | SS ee Pere May, 1923 
The new general mortgage for $16,000,000 was authorized under | Dayton, 13 miles; Wa'ia Walla to Blue Mountain, 20 miles; 
the plan of reorganization, by which $12,784,000 was reserved | Pendletcn to Centreville, 17 miles; Palouse Junction to Colfax, 
to exchange for old bonds as they mature; $2,216,000 used in} 89 miles; Umatilla to Huntington, 217 miles; total, 657 miles. 


paying overdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have sich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 

ross earnings Jan. 1 to June 30 were $1 730,721, against $1,738,- 
416; net, $423,958, against #334,714 The directors are: Robert Gar- 
rett. Baltimore, Md.; W. W. Peabody, Charles A. Beecher, Cincinnati, 
0; James H. Smith, George 8. Morison, F. P. Dimpfel, New York; Ed 
wards Whitaker, St. Louis; F. W. Tracy, Springtield, Mo.: Robert B. 
Minturn, A. Gracie King, George C. Magoun, Charles R. Flint, James 
Renwick, New York. (V. 40, p. 742.763; V. 41. p. 24, 102, 161, 242, 273, 
$57, 420, 446, 527, 654, 688, 745; V. 42, p. 61, 187, 304, 387, 431, 575, 

94; V. 43, p. 73, 162.) 

Ohio Southern,—The road will extend from Springtield, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springtield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1884, $473,001; net, $141,314; interest paid, $116,100. 
Gross in 185, $468,558, net, $173,182; interest on debt, $126,377; 
surplus for year, $46,622, Alfred Sully, President. 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles. and lines to Kingston, Plymouth, Somerset Junction, New 

ord, Lowell and Fitchburg, Mass., and to Newport, R. L.: total, 
869 miles; numerous branches, 85 miles in all; leased—Fall River 
ad, 12 miles; Dorchester & Milton Railread, 3 miles; total 
length of all lines, 469 mules. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and. an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 412 per cent bonds 
of 1884 were issued. The annual report for 1884-85 wasin V. 41, p. 
526, and had the following: . 
INCOME ACCOUNT 











1881-82. a 882-83. 1883-84. ~~ 
Gross earnings...... 4,126,258 4,249,179 4,191,872 4,251,186 
Vel receipts— 
Net earnings ....... 1,305,449 1,228,441 1,296,503 1,281,056 
Other receipts.... .. 77,498 74,6076 68,9938 79,334 
Total income.... 1,382,947 1,303,117 1,365,501 1,360,390 
Disbursements— $ $ ; : 
Rentals paid........ 449,588 *191,00L 46,614 45,594 
Interest on debt... .. 345,208 ‘446,476 556,866 A35d1,424 
Dividends. .......... 489,697 *602,006 723,989 738.122 
Rate of dividend -.. 619 7 7 7 
Improvem’t account 98,454 57,634 38,032 25,250 
Total disburse’ts 1,382,947 1,303,117 1,365,5v1 1,360,390 


* Consolidated with Boston Clinton & Fitchburg RR. in 1883. 
~(V. 41, p. 526.) 
Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
dto Corvallis, 97 miles. Total finished, 451 miles; to be completed 
© a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
on & California, which company was in default after 1873. The 
grant is about 4,000,000 acres; bonds are receivable for lands. 
ferred stock is $12,000,000; common $7,000,000. 
In January, 1885, default was made and receiver was appointed. 
oreclosure suit under the mortgages was begun by the Farmers’ Loan 
st Co., trustee. In May, 1885, a plan was adopted in London for 
ahaigamation with Central Pacific before Juiy. 1886,.by an exchauge 
of 0. & C. stock for C. P. stock on the folowing terms: One share of 
Cent. Pac. for every two shares of O. C. preferred paying an assess- 
tof $4 per share; also one share of Cent. Pacific for every four shares 
of 0. C. common paying an assessment of $3 per share; also new bonds 
t0 be issued by C. P. in place of the O. & C bonds, in the proportion of 
$1,150 in new C. P. bonds for each $1 ,000 of O. C. bonds, the new C. P. 
nds to draw 3 per cent for two years and 5 per cent afterward. For 
year 1884 yross earnings were $1,014,427; net, $140,765. In 1885. gross 
earnings were $957,958; net, $192,066; other receipts. $415,453. 
xes—Interest (not paid), $541,200; sinking fund, $45,453: misce - 
ppeous, $14,073. Deficit for year, $363,207. (V. 41, p. 331, 473; V. 
» DP. f 04.) 
Oregon Pacific,—Road in progressand 70 miles, from Corvallis to 
aqjuina,on Yaquina Bay, completed in October, 1884. Land grant, 
over 960,000 acres, and covered by first mortgage. Stock is $30.000 per 
mile. T. E. Hogg, President, Corva lis. Oreger. N. Y. Office, 45 William 
Street. (V. 40, p. 183, 764.) 


Oregon Railway & Navigation,—July 1, 1885. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 


made at the rate of $25,000 per mile and +6,000 


Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; tofrl of water lines, 1,308 miles. 

The company pursued the policy of increasing its capital stock to raise 
money for improvements, andin a few years the amount was raised 
from $6,000,000 to $24,000,000. In June, 1885, the consol mortg. was 
.000 reserved to take 


up the old mort. bonds, and $5,000,000 to take up the debentures. 


Farmers’ Loan & Trust Co. is the trustee. 
In Marek, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Con'inental Company, and after Nov. 1, 1885, 
that Company held 139,413 shares. 
For the fiscal year 1885-86, gross earnings were $*,546,540; net, $2,- 


A488. 


The 


The annual report for the year ending June 30, 1885, was in the 
CHRONICLE, V. 41, p. G09. The income account was as follows: 


INCOME ACCOUNT. 

















1881-82. 1882-83. 1883-84. 1884-85. 
Receipis— ~ $ $ $ 
Net earuings ........ 2.335.439 2,594,046 2,393,450 1,482,760 
Other receipts. ...... 180,725 95,167 301,444 138,903 
Total income .....- 2,516,164 2,489213 2,694,894 1,621,663 
Disbursements — 
Rentals paid ........ 112,760 145.429 354,180 124,087 
Interest on debt .... 444,743 444,270 440,160 529,165 
Dividends ......... 1,296,000 1,584,000 1,800.000 1,080,000 
Rate of dividend.. . (8) (9) (749) (419) 
Mis. and. sink. fund. 13,60) 79,230 79,855 119,091 
Total disb’ments. 1,867,103 2,252,929 2,674,195 1,852,343 
Balance, surplus... 649,061 *226,284 120,699 Def.230,680 


* Adding bonds retired by sinking fund during the year makes surplus 
t Deducting $91,000 for depreciation 
of steamers leaves a deficit for the year of $70,300. 


—(V. 41, p. 102, 273, 496, GO9, 613, 721; V. 42. p. 61, 187, 733; V.43 


$63,000 larger than here given. 


( 
p. 132, 191.) 


Oregon Short Line.—Road from Granger on the Union Pacifilo 
(156 miles east of Ogden) to a junction with the railroad of the Oregon. 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 


River branch to Ketchum, 70 miles. 
tion through was made in November, 1884. 


Total 609 miles. The connec- 
Built under Union Pacific 


control, and interest on the bonds guaranteed. The stock is $15,265,000. 
Union Pacific owns a majority of the stock and $2,195,000 bonds. Gross 
earnings Jan. 1 to June 30,in 1-86, $943,267, against $766,525 in 1885; 
net, $261,458, against $193,213. Gross earnings in 1884, $1,059,200; 


net. $403,643; interest and taxes, $309,547; deficit, $ 


£46,600. 


For 


1885 gross earnings were $1,833,190, against $1,059,200 in 1884; net, 


$557,959, against $2%8,640 in 1884. (V 


216, 331, 446, 722; 
217.) 


Oregon & Trans-Continental,—Compan 


AO, p. 


y 


718, 764; V. 41, p. 103, 
V. 42, p. 156, 272, 304, 357, 575, 664; V. 43, p. 103, 


organized under the 


laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stockof the Northern Pacitic Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con- 


struct connecting roads. 


In the CHRONICLE of May 29, 1846, (V. 42, p. 654) there was a state- 


ment of the O. 
56,830 


of N. Pac. pref. and 79,251 of N. Pac common. 


T. assets. including 139,412 shares of O. R. & Nav. Co., 
in Dec., 1885, 


the company arranged a new loan for $4,005,000, at 5 per cent, for 


three years, secured by collaterals. 


The balance of the unfunded debt, 


amounting to $3,573,000 in June, 1886, is carried on demand and short 


louns. 


(See tinancial report in_V. 43, p. 163 
Total authorized capital is $50,000,000. 


‘ * 
The bonds are secured by 


deposit in trust of first mortgage bonds on new branch railroads, at 
$20,000 per mile; also secured by traflic contracts with the Northern 
Pacitic Rk. Co. guaranteeing (after lapse of two years) a minimum net 


annual income of 1,400 per mile, bein 
num on $20.000 per mile of bonded indebtedness, anc 


equal to 6 


ver cent per an- 
a sinking fund 





charge of one per cent. The roads thus mortgaged are: The No. Pacific 


Fergus & Black Hills RR., of Miun, 117 miles; Little Falls & Dakota 


RR., of Minn., $8 m.: Jamestown & Northern RR. of Dakota, 102 m.; 


Fargo & Southwestern RR., of Dakota, 87 m; Sanborn Cooperstown & 


Turtle Mountain RR,36m.; Rocky Mountain RR., Montaus, 52 ni; 


Helena & Jefferson County, 20 m.; total. 503 miles. 

Quarterly dividends began in Jan., 1883, at l4¢ per cent, and ceased 
after October, 1883. (V. 41, p. 102, 190. 208, 393, 446, 527, 557, 689, 
722: V. 42, p. 207, 664, 783; V. 43, p. 162.) 


Oswego & Rome,—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 ) er 
cent on guar. bonds, pref. stock being represented by convertible bouds, 
$62,100 of bonds due 1570 are yet outstanding. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
"7 | y | Bonds— , 
bie Sn = Miles Date Size, erm — ee a en D. ~ pal When Dug 
or explanation of column headings, &c., see notes; 0 Oo ar : ate per) When ere Payable, and by} Stocks— Due, 
4 on first page of tables. Road.| Bonds! Value. | OU*Standing Cent. Payable Whom. Dividend. 
Lees 
Owensboro & Nashvilie— iat mortgage, gold.......-.. 1283 | 1881 | $1,000 | (Pledge) 62g. |M.& N New York. Nov. 1, 1 
Collateral trust (4v0,000.)..... — See RS Ce 84 | 1833 |} 5,000 $ 260,000 6g iF. & A de Aug. i ise 
a ins rine smabeeser bees -| 48] .... 100 | 7,000,000 2 J. & J New York, Office. |July 1, 1995 
General mortgage, sterling, (£737,800)......-.-.-.- 48 | 1867 £200 3.589.000 7 2.)A.&0O London. ’86 to’89 & 97 
Sinking fund subsidy, goid...............-..------- 48 | 1880] 1,000 2,747,000 6g. |\M.& N New York. Nov. 1, 1910 
ee — Midland. - ‘ c-.s Saas tiaai ea 
aterson & BON—BtOCK........---- 2 eee eee eee ee: sees rose . ‘ ew York. July 2, 1 
Pennsylvania—Stock ERR AS TY I ET ee 2,036 onew 50 | 94, 2149 (M. &N. Philadelphia, Office. May 28 rH 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. &O.| .... | 1870} 1,000 6 Q.—J. | Philadelphia & London. 1910 
State lien (pay’bie1n annual inst’lm’ts of $460,000)| .... | .-.. ooe- 5 A. & O.|_ Philadelphia, Office. Annually, 
nsol. M., coup. J. & D., & reg. Q.—M.(s.f. lp.c.)/ .... | 1873 | 1.000 6 Q.—M. | Philadelphia & London.} June 15, 1905 
Consol. mortgage, gold............- ane pudueenmiens .--. | 1879 | 1,000 5 J. & D. do do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)} 571 | 1881 «an5 4 J. & J. do do July 1, 1921 
Collateral trust loan (coup., but may be reg.).....| .... | 1883 | 1,000 49 |J. & D. do do June 1, 1913 
Car Trust certs. (in series wey l,oth yearly)..| «0. | ---- 1,000 5 Q As | Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in’81)|_ .... | 1875 | 1,000 5 J. & J.|Phil.,Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... -.-------- 3,232 cece 50 4 sees Pittsburgh, Co.’s Office. For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock} .... | 1877 | 1,000 6 Q.—J. |Philu. Tr. 8. D. & I. Co.) July 5, 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 4leg |J. & J.| N.Y., Nat. City Bank. | July 1, 199] 
Pennsylvania é New York—1st mort., guar... ..... 105 | 1866 1,000 7 J. & D.|Phila., B’k N. America.) June 1, 1896 
lst mortgage, guaranteed he ae Lied peahinniit 105 | 1866 | 1,000 7 J. & D. do do June 1, 1908 
Pennsylvania Schuylkill Valley—Stock ............. con ison 50 cose OS Ere rn name Be 
lst mortgage bonds, registered ............-.-....-. 54/1833; 1,000 5 J. & D.|/Philadelphia, Penn. RR.| Dee. 1, 1935 
Pensacola @ atlantic—1st m. g, (guar. by L. & N.)..| All. | 1881 1,00) 6 F. & A.\N. Y., Comp’ys Agency.| Aug. 1, 1921 
Peoria d& Bureau Valley—Stock............-------.-- Ge Edie 100 4 F. & A.'N.Y., Chic., R. I. & Pac.) Aug., 1886 
Peoria Decatur d&d Evansville—Stock ..........--. e--| 254 — coee owes ee eee es ee 
let mort., gold (Pekin to Mattoon)................. ..-- | 1880} 1,000 6g. J. & J. New York. Jan. 1, 1920 
Income bonds, o not cumulative,..; .... | 1880; 1,000 6 whines do Jan. 1, 1920 
l[st mortgage (Evansv. Div.).............-- enasess .--- | 1880 | 1.000 6 M. & 8. do Sept. 1, 1926 
Income bonds do not cumulative....; .... | 1880] 1,000 6 M. & 8. do Sept. 1, 1920 
| 
Oswego & Syracuse.—Owns from Oswego, N. Y., to Syracuse ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
N. Y., 35 miles. Leased in 1868 to the Delawar» Lack. & West. RR. Co. 33. 1884. 885. 
for 9 per cent per year on stock and interest on bonds. Gross earnings.............. $105,653,532 $97,849,875 $92,994,549 
So tihieenaaiin . : ‘ ; heen ee Operating expense3......... 68,917,056 64,434,317 61,690,901 
Owensboro ash ville,—Owns from Owensboro, Ky., to Adair- ith eatin “BAR FAR ATA “RAR AIR RR “SOT AIT DI 
vilie. Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga Net earnings.....-...-... $36,736,476 $33,415,553 $31,303,648 


& St. uis, and now qgperated by Louis. & Nash. RR., which owns a 
majority of the stock. The $2,000,000 1st M. bonds are pledged for the 
collateral trust bonds. Gross earnings for 1881-85, $165,437; net, 
$37,580. Gross in 1883-4, $101,133; net, $15,832. Stock is $1,156,517. 


Panama,.—Owus from Aspinwall to Panama, 48 miles. Opened 
through Jan 28, 1855. Of the general mortg. bonds $700.000 fall due in 
seven half-yearly payments beginning April, 1586, and bilance in Oct., 
1897. The $2,747,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to palcites 
interested in the De Lesseps Panama Canal Co. The report for 1885 was 
in ‘ HRONICLE of April 17, 18°6, showing net income of $512,550, and 
a deficit, after paying 10 per cent dividends, of $628,190. 10 per ct. paid 
in 1385. The surplus to Dee. 21, 1884, was $1,076,557; surpius to Dec. 
31, L885, $448,166. (V. 40, p. 540, V. 42, p. 455, 486.) 


Paterson & Hudson,—Owns from Jersey City, N. J., to Pater- 
son. N. J.. 15 miles. The road was opened in 1834, and leased 
in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S. Rogers, President, New York City. 


Pennsylvania,.— ‘See Map)—LInt OF ROAD—The Pennsylvania sys- 
tem embraces about 5,500 miles of railroad, including all east and west 
of Pittsburg At the close of 1885 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,516; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and branches, 415; total 
operated, New Yor to Pittsburg, with branches, 2,2 £8. 

ORGANIZATION, LEASES, &c.--The charter of the Pennsylvania Rail- 
road was dated April 13, 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1851. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennaylvaaia Company 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the eerpeee of raising capital for new acquisitions or better- 
ments. The dividends _ each year since 1870 have been—in 1387), 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 41%; in 1880,6 andl 
ae in scrip; in 1881, 8; in 1882, 84; in 1883, 81; in 1881, 7; 
Q ; 


The prices of the stock yearly in Philadelphia since 1875 have been— 
In ’76, 45@58338; in ’77, 245g@49; in’78, 27435 44; in ’79, 3233 0513,; 
in ’80, 48@6744; in 81, 5910@70'¢; in’82. 53739654; in ’83, 561, @6 4%; 
in °81,4)%4@61; in ’35, 45% 7@561g; in ’36 to Au :. 20, 513g 75858 

In March, 1881, the company purchased 217,819 shares of the Phila. 
Wilm.& Balt RR., and the 4 per cent bonds secured by P. W. & B. stock 
are purchased yearly at not over var with the surplus proceeds of Ph. 
W. & B. dividends and not necded for the pay nent of ‘aterest. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

In May, 1886, voted to increase capital 4 per cent by giving stoekhold- 
ers the option to take 4 per cent of their holdings in new stock at par, 
making an increase of $3,721,114, to be issued in November, scrip being 
held in the meantime. 


OPERATIONS, FINANCES. &¢.—The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 188), $100,092,740 (par value of the same $132,- 
658,746), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” is $14,734,192. 

A scheme to buy up the company’s guaranteed securities with $600,- 
000 per vear from earnings was in operation, and ‘he entire amount 
aid by the company into the Trust up to the end of 1885 was $3,750.,- 
» There had been purchased for the fund securities of the par 
value of $4,785,350, which yielded an interest of 6°) per cert per annum 
upon the purchase price. In 1885 the plan wus changed, and now 1 per 
cent of the net income is applied to this pompens yearly 

From Jan. 1 to June 30,186, gross earnings on lines east of Pitts- 
burg and Erie were $23.250,164, against $21,319.593 in 1885; net, 
$7,569,624, against $6.519,859 in 1835. Deiicit on lines west of Pitts 
burg and Erie. $650,198 in 1836, against deficit of $937,090 in 1885 

The report for 1885, was 1n the CHRONICLE,V. 42, pp. 303 and 308 
A summary of the total business of 1835, compared with previous 
years, is shown in the following : 








The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Company. The account for 
the years 1883, 1884 and 1885 was as follows: 

INCOMé ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY 

















1883. 1884. 1885. 
Net income Penn. RR. Division.$11,943,432 $10,185,529 $8,153,685 
Net loss New Jersey Division .. 653,914 593,536 159,497 
0 EE $11,289,516 99,591,993 $7,994,188 
Deduct— 
Advances to Penn.Co., $1,667,- 
733, 0f which there has been 
charged to Penn RR.ineome- §........ ae $1,000,639. 
Payments te trust fund......... 600,030 600,000 58,621 
Consol. mortg ige redeemed .... 280,860 277,469 324,830 
Allegheny Val. RR.—Deticiency 251,520 698,320 701,576 
Do Advances. a. ° <. seein 7 eddie 
Fred. & Penn. Line RR. do 15,0 90 15,000 15,000 
Am. 88. Co.—To meet int. guar. Feed SRS 90,000 
Do Advances. See ~~ * . “aiaae | * 
$1,736,870 $1,590,780 $2,190, 
Balance to creditof income.... $9,552,616 $8,001,213 $5,803,522 
EE ere ae 7,530,650 6,550,787 4,738,892 
Rate of dividend. ............<- (819) (7) (5) 
To credit of profit and loss..... 32,021,996 $1,440,426 $1,064,630 
Balance old accounts, &¢....... 603,452 1,020,692 363,355 
Net baiince fon year.......- $1,418,544 $119,734 $701.275 
Adi profit and loss Jan. 1....@. 12,194,639 13,613,184 14,032.91% 





Balance profit and loss Dec. 31.$13,613,183 $14,032,918 $14,734,193 
—(V.41, p. 24, 43, 89, 103, 230, 242, 341, 357, 483, 496, 508, 597, 
613, 627, 733,745; V. 42, p_ 137, 157, 255, 272, 285, 3038, 304, 308, 
334, 379, 397, 549, 597, 647, 664, 763, 7383; V. 43, p. 115, 132.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at pat. 

he whole number of miles operated or in any way contro 
by this company is 2,819. The income account of the company showed 
net profits over all liabilities, iucluding fixed charges, of 1,867,883 in 
1882; $872,829 in 1883; deticit in 188i of $710,220, deficit in 1835 of 
$1,091,671. (V.40, p. 286, 685.) 

Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1883-84, 
$2,151,338; net, $609,544. Gross in 1884-85, $1,827,460; net, $325, 
010. Seven per cent dividend paid on preferred stock in 1885. 


Pennsylvania Schuylkill Valley.—June 1, 1883, the organisa 
tion of this company was competed by consolidation between the Phil. 
Norristown & Phoenixville, the Phenixville Pottstown & Reading and 
the Phoenixville & West Chester railroad companies. The road extends 
from Philadelphia to Hamburg, 84 miles, and is controlled by the Pent. 

R. Co. Gross earnings in 1835, $360,432; operating expenses, $400, 
585. J. N. DuBarry, President. (V. 41, p. 557; V. 42, p. 61.) 


Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla. 
162 miles. Road complete: Feb., 1833. Operates by Lou. & Nash. sinoé 
Jan , 1385, an‘ connects ita system with the roa is of Florida and 80.Ga 
Stock, $3,000,000. Has issued $1,000,000 land grant bonds to the Lou. 
& Nash., RR. Earnings for fifteen months, April 1, 1834, to June 30, 
1885, $373,676; net, $61,839; interest on bonds, $225,000; other 
interest and construction, $67,141; deficit, $227,305. (V. 41, p. 613.) 

Peoria & Bureau Valley.—Owns from Bureau Junction to Ped- 
ria, Ill., 47 miles. The road was leased in perpetuity April 14, 1854, 
the Chicago & Rock Island Railroad at a rental of $125,000 per annul. 

Peoria Decatur & Evansville.—Owns from Pekin to Evansville. 
235 miles: branch—Stewartsville, Ind. to New Harmony, Ind.. 
miies; leased, Pekin, Ill, to Peoria, [ll.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 








Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Gross earni 

Jan. 1 to May 31, $280,446, against $280,545 in 1885; net, $119,382, 
Annual report for 1885 in V. 42, p. 363. 


a rainst $116,036. Gross earn- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INT I INDS. Bonds—Prinei- 
Sa Seal “S| Pa [6 | ames, [as re ioe Foe a 
r lanation of column headings, &c., 8ee no 0 0 ar per en | ayable, and by 
on first page of tables. Road.|Bonds| Value. |OUtstanding | “Gent. Payable Wier. Dividend. 
_- eS —— a ee 
Peoria & Pekin Union—1st mortgage. gold,coupon| 20 | 1881 | $1,000 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1991 
Second mortgage, gold........ orld sonia es be 20 | 1881) 1,000 41gg..M. & N., do do Feb. 1, 192] 
Perkiomen—1st mortgage. ............-.-..------- ..| 88 | 1867 100 6 A.&O. Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, gnar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. J. &D. Gu do June 1, 1912 
Peterborough (we EES ae ae s. tins 1 3 M.&N | Nashua, Treasurer. May, 1886 
Bonds (not mort.), redeemable after 1882 ........ ..-. | 1877 | 500 &e. 6 A. & ©. Boston, N. E. Trust Co.; Oct. 1, 1897 
Petersburg—stock ee ee ee ee ee ee ee ee ee 63 eoece 100 7 eee .¢ . . ... BER eerereorr §° * ££. 20a 
Guaranteed pref. stock, 6 per cent......-........- wae yee 50 3 eno Bee 1883-84 
lst mort. bonds (payable $25,000 yearly)....-..-- 82 | 1869 saee 8 I. & J Petersburg, Va. Jan., 1887~98 
BEGRCRRSS DOMES, GINS A... .... nc ccccccccccccccccces ---- | 1881 eae 5 J. & J, do July 1, 1926 
porte Apa ye y. bashdeois oiesownepehasnes ws 1881 once 6 ee). tetcsbaswes Oct. 1, 1926 
ladetphia & Balt. Central—Stock............----- cece hae 1 wate 11. . seegdeense > eeeesiea 
lst mertenen ns eeccuabooe 83 | 1881! 1,000 M. & N.'Phila. Company’sCffice.| Nov. 1, 1911 
Westchester & Phila., lst mortgage...........-..-.. 27 | 1871 | 100 &e. 7 A. & O.) do do | April 1, 1891 
Philadelphia @ Erie—Stock, common...........-..-- SOT t ccse 50 esee <a  e seem | te eew eee 
Preferred stock, special .......... mudatitliiiieicen SET | iécce 50 coos | cooe | Philadelphia, Pa. RR. | _........ 
ist mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 | 1,000 7 A. & O. Philadelphia, Pa. RR. ! Oct. 1, 1897 
2d mo ee a a a 287 | 1868 | 1,000 7 \J. &J.| do do | July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)! 287 | 1869 | 1,000 5 & 6 g. | Various Philadelphia & London. | July, 1, 1920 
Debenture Koad mg reg. (redeemable at any time)..| .... | 1885 | 1,000 4lg \F. & A.'Philadelplia, Penn.RR.; Feb. 1, 1915 
Phila. Germant’n d& Chestnut Hill—1st mort., guar 7 | 1883 1,000 44 M.&N. noes bvooes . | May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ... me © ‘ake 50 3 | Q.—M. ‘Phila.. Treasurer of Co. Sept. 3, 1886 
Philadelphia Newtown & New York—Stock.......... ete i eben 50 snee. 1. shee. |  tesieunaaips 1+ = Sremeienelll 
Bonds, guar. by Phila. & Read., coup.............. 21) .... | 100 &e. 6 A. & O. Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia ¢ Reading—Stock, common.... ......- 932 | .... 50 oon Philadelphia, Office. | Jan. 25,1876 
ii tcichineenivehnsbeetndestéeibecn echo 932 | .... 50 31g | ae. do do | July, 1876 
Receiver’s certincates outstanding Nov. 30,1885.) .... | 1884 nei _ * 3 eee es ee ee ae ee 
Mortgage loan, sterling, coupon... ................ ---. | 1843 | 2£500 967 6 jJ. & J. _ London. | July, 1910 
do SN MOIR cncccdocececcccsens ...- |1843-9! 1,000 1,500,000 6 J. & J. Philadelphia, Office. | Juty, 1910 
do convertible, coupon..............-. -e-- | 1857 | 500 &e. 79,000 -6 J. & J. do do _ July, 1886 
Mortgage loans, coupon. ............-.2..eeceeeees .... | 1868 | 1,000 2,700,000 7 |A.&O.| do do  Ovt. 1, 1893 
Conso!. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7 J. & D. Philadelphia & London. June, 191i 



































ings in 1884, $759.768; net, $231,921; gross in 1885, $736,984; net, 

47,655; interest on mort. bonds, $165,420; payment on equipment 
certiticates, $18,000; surplus. $34,235. This road is operated in har- 
mony with the Evansville & Terre Haute. (V. 40, p. 362; V. 42, p. 
363,463, 519, 575; V. 43, p. 162.) 

Peoria & Pekin Union.—Owns from Pekinto Peoria, 10 miles 
on each side of Il. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 18-5, gross receipts, +397,506; net, $168,437; balance 
over interest and rentals, $4,286. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 

Perkiomen.—O%xn from Perkiomen Junction, Pa., to Emaus 
Junction, 39 nales. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds cuaranteed by the lessees ; but 

the apa oad wis surrendered and all control given up in May, 1879. 
Stock subscription, $35,040. The balance sheet gives on the credit side 
$781,120 as rhila. & Reading loan account. Net earn. in 1883-84, $99,- 
201; in 1884-85, $121,537. Interest on debt, $115,476. 

Petérborough,—Owns from Wilton to Greentield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. James 
Scott. President, Peterborough, N. H. 

Petersburg. —Petersbur.z, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

aze bondholders to prevent a sale, and reorganization was made with 
$323,500 preferred stock and $1,000,700 common stock. $440,000 Class 

“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old Ist mortgage 8s, In 1883-84, gross earnings, 
$347,132; net, $149,497; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 40, p. 29; V. 42, p. 92.) 

Philadelphia & Baltimore Central.—Philadelphia to West 
chester, 26 miles; Westchester Junction to Octoraro Md.. 46 miles 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
Was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new -tock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net earnings, $181,799. in 1883-84, net earnings, $140,066; deficit, 

“$6,744 : 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
Fsaceipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid asrental. The general mortgage is cuaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 412 per 
cent, secured by the overdue coupons held as collateral. 

Gross earnings from January 1 to June 30, 1886, we're $1,667,710, 
against $1,452,199 in 18385; net, $709,694, against $518,719. 

Last report was in CHRONICLE, V. 42, p. 270, giving the following: 

INCOME ACCOUNT. 
188 1883. 





3. 1884. 1885. 
Receipts — > ~ 7. 
Net earnings........ 1,411,880 1,488,020 1,458.0-0 1,292,880 
eee 3.586 4,892 9,120 8,471 








Total income.... 1,415,466 1,492,912 1,467,200 1,301,351 
Disbursements— ; $ ‘ 
on debt.... 1,062,270 1,062,270 1,062,270 985,620 
equipm’t 160,410 162,281 166,801 166,893 
expen. iit oiled Saree 27,000 
bende’ 95,087 43,024 21,147 8,2 












Total disbursem’ts 1,317,767 1,277,575 1,250,218 1,187,713 
TA sur.97,699 sur.215,337 sur.216,982 sur.113,638 
—(V. 40, p. 183, 268, V. 42, p. 270.) 

Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 vears to the Pennsylvania 
RR. Co., which guarantees 44g per cent on the bonds. Guioss earnings in 
1885, $108,162; operating expenses, $116,405. i 

Philadelphia Germantown & Norristown, — Philadelphia. 

a., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

Philadelphia Newtown & New York.—Owns from Erie Ave.. 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property). and guaranteed the 
bonds; the road is operated in connection with the P. & R. system. 
Earnings in 1884-85, $73,928, expenses, $82,282; deficit, $8,353. 
In 1883-84, earnings were $75,942; expenses, $96,285; deticit, $20,342 





Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbun, Pa., 9S niles; branches owred, 228 
miles ; leased lines,1,152 miles: roads controlled, 107 miles: total oper- 
ated in Dec., 85, 1,506 miles. These leased lines incyide the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J.,.and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
panecen eens to the New York Central & Hudson at Geneva and 
4yons, ‘ 

ORGANIZATION, LEASES, &cC.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philauelpiia to Pottsville in Jan 
1842. The Philadelphia & Reading Co. leases a number of roadsin 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Jron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1833. Again in June, 1884, receivers 
were appointed. 

Stock AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 2 per cent 
was paid and nothing since. > 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%4: in 1878, 1133@19%; in 1879 
11149@375g; in 1880, 64%@3610: in 1881, 2533037144; in 1882, 23180 
335g; in 1883, 231¢@3019; in Lax4, 810223014; 1835, 6328@12 7%; in 1886, 
to Aug. 20, 9190 155. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, sertp, Xe. 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
Claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. The trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 mortgage 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000,000 
mortgage of the Coal & Lron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,060 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consel. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain habilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiey) 
the Philadelphia & Reading Coal & Iron Co., became a large owner 0 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new propérties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May, 1883. But ip 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. leased the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cen! & year 
on the stock. By this lease all the Central of N. J, coal lands and coal 
traftic were controlled, giving the Phila. & Reading control of about 40 
per cent of the anthracite coal business. 

he charges on Central of N. J. lease were heavy and coal profits 
declined largely, so that on June 2, 1884, G. DeB. Keim, Edwin M. Lewes 
and Stephen A. Caldwell were appointed receivers of tho Philadelphia 
Reading RR. and Iron companies. : 

In February, 1885, the syndicate of bankers was formed, with @ pro 
posed capital of $15,000,000, raised to meet reorganization expenses. 
(See CHRONICLE, V. 42, p. 216 and p. 394.) The plan of reorganization 
approved by the “reconstruction trus'ees” representing bondhlders 
and the company, and by the syadicate, was published at length 1p the 
CHRONICLE of March 27, 186, on p. 394, &e. 

For seven months from Dec. 1, 1885, to Jue 30, 1886, gross earnlis 
(including Central of New Jersey) were $23.791,475, against $22,738 
708 in 1884-5; net, $5,088,548, against $5,432,509 in 1884-5. 

The annual report for the year ending Nov. 30, 1885, was in V. 42, pi 
61 and 91, and gave the income account as below, including the Cent? 
of New Jersey leased lines. From this report it appears that the decreas © 


























AUGU edhe 18386, 


RAILRVUAD STOCKS 


AND BONDS. 77 



























































OO —— es 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a 2 SI Hvntds—LF riuel 
re ae , Miles | Date } Size, as anitlead = —— - oe Ds. 7 pal = tee. 
ation of column headings, &c., see notes| oO | o : e per; When ere Payable, and by| Stocks—Last 
For explan on first page of tables. Road. Bonds Vaiue. Outstanding |" Cent. Payable Whom. Dividend. 
Phila. & Read.—(Cont.)—'!mp. mort., zg, $ or &, coup) .... 1873 | $1,000 | $9,364,000 6 g. |A. & O. |Philadelphia & London.| Oet. 1, 1897 
Gen. mort., gold, $ and £, cp.($5, 600, 000 are 7s).| .... | 1874 | 1,000 | 24,686,000; 7&6 ¢.\J. & J.) Last paid July, 1884 | July 1, 1908 
Income mortgage, $...........---.---22--00--0----- .--- | L876 | 1,000 3,478,010 7 J. & D.| Last paid Dece., 1883 | Dee. i, 1896 
Consol. M, of SZ, Ist ser., gold (for $0, 000,000).; .... | 1882 |500 &e.! 4,179,329 ° g. |M. & N.; Last paid May, 1884 | May 1, 1922 
do 2d series (for $80,000,000)..... ---- | 1883 | 500 &e., 2,291,052 5g. |F. & A.) Last paid Feb., 1884 | Feb. 1. 1933 
Debenture loan, coup. ....-. ecvceciwecess| cone | Aes ae @e.) 662,300 6 J. & J| Last paid Jan., 13384 | July 1, 1893 
do convertible. ‘coupon - Lidaniene’ ccoc-| cooe | 148973 | 100 &c.; 7,515,409 7 J. & J Last paid Jan. 1884 | Jan. 1. 1893 
Scrip deben. and guar. bonds, currency. ..... -| seee | 1877 | 10 &e. 562.019 6 J. & J... Lest paid Jan., 1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling. | edoo | Love | OO Be. 1,791,720 6 iJ. & J. Philadelphia & Lendon.| July, 1882-85 
en AROS DOUIS. .... .......- ces scce-ccderece Wakes 4 1882 | | 50 &e. | 24,612 38 10 6 Bor Nothing ever paid. [rredeemable. 
NE MIND BOTU So ad 250552 ode cocsneseecces nr, kia 955,210 6 Ser ee eee eee ee : 
Conv. adjustment scrip ‘for wk, 090,000) EES, i oe 1383 | al 3,072,730 6 J. & J ast paid Jan ,1S84. | Jan. 1, 1888 
ccc unex audpasesiade:. nile | Jane | 1... 09,000 ee PORE Rae ioe ny BP 
do aia a Sas ao AY ee Pee mae Sk Sere pe area Ss 1884 | 966,000 6 ens cee eee ee 
Pp. & R. Coal & L, purchase money mort. bonds...) .... (1872- i| 500 &e | 12,338,000, 6&7 Various: Philadelphia, Office. —— A 1894 
do debe nero DE bic <oddvdidoutn oe 872 |} 1,000) 1,117,000 7 iM. & 8. wo paid Mureh, 1884. 189 
Philadelphia & Te <a... enssccanedbeeden 30 Sead 100, 1,259,100 22 | Q.— J. Philadelphia, Oftice. July 10, 1886 
Philadelphiu Wilmington & Baltimore-—Stoek.... .. | 407 tan 50 |) 11,819,350 4 J. & = Phil’ delphia, Co.’s Office July 1, 1886 
IT: Lick... ath Sevamesedaatentias | 4... | 1867 | 1,000, 1,000,000 6 jA- & do ao April, 1887 
do ie ea ei Spee SC 5 | .esee (1872-4! 1,000 700,000 6 A. & O. ado do Oct. 1. 1892 
do act ate hanna Aad tan se ada eeeaii | wesc | boee |. 1.000 $00,000 6 iA. & O. - do Avril l. 1900 
do (EEE any eee) Ge DE Ae Mee Ninel | .--. | 1880; .... | 1,000,000 5 J. & D. do June, 1910 
Pine Creek.--1st mort., gual Pn Pee ee ;} .... | 1883; 1,000 3.500.000 6 J. & D, Phila. P. & R. RR. Co. | Dee. LY3szZ 
Pitisb. Cleve. & Toledo— ist até.. mold. int.guar. | 78 | 1882 | Tyee 2,400,000 6 |4 & O. — New York. Oct. 1, 1922 
Pitis. C. & St. L.—1st M.,consol., reg. undcoup..... | 200 | 1868 1.000 6,863,000 7 iF & A. Phila., Pa., RR. Offiee. Aug. 1, 1900 
:, SED | ce wabindieedaseducbeovus } 299 11873} 1,000 |} 2,500,000 7 A. & QO. do do April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg.....[ 125 | 1864 ! 1,000 3,000,000 o J. & J. N. Y., Nat City Bank. | Jan. 1, 1914 
Vol. & Newark Division bonds.................. ites 33 | 1864 1,000 134,000 7 J. & J. Phila., Pa. RR. Offic e. | Jan. 1, 1890 
Holliday’s Cove RR. mortyaue bonds.............] ...- I: tebe 4 ala 120,000 6 iF & A. do clo Feb. 1, 1893 
Pilisb. & Connelisville.—1st mortgage...........-.. | 14911868 | 1,000 4,000,000 7 J. & J. erent: Balt. & Olio RR.| July, 189% 
lat mortgage Turtle Creek division............... | 10} 1859 | 100 &e. 326,600 6 EF. & A. Pittsh., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr...) 149 |) 1876} £200} 6,421,000 64.13. & SF. Ld J.5.Morgan&Co Jan. 1, 1926 
2dconsol. morty., £0! lal ¢ (pede “dl for BLw O. ond). 14s Lsat | 100 Xo | Soe meart re. FL New York Ageney. Keb. 1. 1925 


ic net receipts in 1884-35 was $390,305. The Sentinn debt Nov. 5’ 
1885, wits RO > 207 4), 177, agains “$23,517.623 the previous year, an li 
crease of 3! 4 


ee 


GROsSS AND NET RECEIPTS, 











1854-85. 1883-84. 1882-83. 
Gross receipts........ ca eowen $44,645,966 $47,450,845 BAG: 36,786 
Gross €XPelses.....--....+----- 32015,069 $34,054.314 31,450,943 | 
Net earnings....---.--++---. $12,624,897 $13,396,531 $15,385,812 
The income WweCOUNL Was OF ie ly as follows: 
INCOME ACCOUNT. 
, 1884-85. LS83-84. 


Net receipts, oth compan le _¥ 2,628,897 t$13,519,201 | 
From th is deduct: For ti wR: lr oad Et ot | 
Debit balance rem Wil fad 5 od dere kbaicaealse ‘ is enetae FAL LOS | 
Debit balance, profit and loss..... ....... <2 450 733.036 
State tax ou ¢ apit ee ee a) ae IS,S08 2.22 
All rentals and t i imierest ou alll out “4 d- 
eomigat toms, ineluding tloating de 16,184,655 15,000,409 
Deduct « the Coal & Trot Co: 


Ful! intere . on ail outstanding obligations 


other than those held by the Railroad Co... $40,997 
S17 226 Wirt. > 


+1G.874, Le 


Baiance of both companics..........-.. def hou7. Sl db. $38.555,251 
{The slight ciffer nee fh om the fizures aveve is due to miscel’s ree’p'ts 
—{V. 40, p. nso 74, 91, 93, 110. 120, 144. '835, 214, 241, 270, £81, 
305, Jot, 3, os va, Mag hy od, ii, DOS, 5422, 569, 5S5. 626, 633. 685; Y.41. 
». 24,2 0, 134. 160, , 242. 2 2. 307, 331, 357, 3S, bat, 146, L7 3 et ; 
523, 586, sy us vy. 42, p. o3. O1, 91,941, 157, 216, 234, 272, 304, >, 
365, 393, 6:'4, 441, 462, 164, 488, 51%, 549, OO, 6: 2, 675, 691, F238; Vv 
43, p. 23. 102 103, 131, 133.) 

Philadelphia & Trenton,—Owius from Kensingto . Pa., to Mor 


risville, Pa.. 26 miles and Dioga B WATE h, | mile; leased--Treuton bridge 
Connecting Rai'road, 7 miles, and Frankford & Holme sinat ¢ Railroad, 4 | 
miles: tetal owned aud lenscd, 39 ee On Der 1871. it was} 
leased with the United Companies of N. J. to the Pe an. RR , at 10 per 
cent on stock, and is operatedt asa parte’ its New York division. 
Philadelphia Wilmington & Baltimore, ~Mils ave as follows: 
Philade phi: i Wilmington & Baltimore RR., ize ities; Philadelpiin & 
Baltimore Central, 74; Delaware Fan 100; Queen Anne & Kent RR.. 
46 ; tees & Cliesupeuke, 53; Cambri dg @ & Seaford RR., 27; Del. 
Md. & Va. RER., OS tuils; total operated, 5U6 miles. Owns over half the 
stock of the Phil. & Balt. Ceut. 

This road on the main route, 





Philadelphia to Baltimore, has beeu 


rofitable, paying reguiur divide nds, With a considerable surplus. Fro 
870 divide uds of 8 per ceut on the stock have been paid each year. in | 
April, i881, nearly the whole stock was purchased andis held py Penn. | 
RR. Co. For four years the income account Was as follows: 
!NCOME ACCOUNT. 
1s8i-2. Lss2-: 1883-4. 1384-5, 
— ae _ &§ ee 
Gross Garbpings ..... 23,458,093 »,741,672 820.523 3,.875,588 
Receipls— 

Net earnings. . . 1,751,593 1.675,S97 1.855,178 1,787,816 
Other rece ipts.... 163,. 93 109,543 135,406 122,373 











Total income... 1,85.4,.596 1,785,245 1,$88,674 1,91°%,L&9 
Disburse sie nis— bal bs $ $ 
Rentals tein ns dawn on Jl, 117 285,329 351,3°8 SRE.O3 4 | 
Interest on debt. iSO,vS4 21 1.7 78 201,485 200,000 | 
eagle RS iat 54,367 AN US4 47,682 £7,686 | 
Dividends, 8 perct.... 943,604 945,604 D 3,604 945,548 | 
Miscellancous........ 13,170 A 50, li 133 14,543 11,674 | 
Total disbursem’ts... 1,522,242 ‘ 63 9 078 1,538,653 1,491,542 
rare oes btidiaiuts 332,014 146,167 150,016 319,647 


—(V 126.) 
a Lathan sp OE 


Junction to Newberry Junetion, Pa., onthe 
Corning C. & A. Road, 75 miies. Formeriy Jersey Shore Pine Creek & Butff- 
RR. [tis o; erated by the Fall Brook Coal dy formas a connection 
between Philadelpbia & Reading lines and N. Y. Central, and bonds are 
guaranteed by these companies and the C orning C. & A., on the condi 
tion that guarantors shall advance money for interest if needed and 
take 2d mortguve bonds for such advances. Stock $1,000,000. Stock 
and bonds were largely held by Mr. W. H. Vande rbilt. Gross earnings in 
1885 were $538,326; net, $167,564; rent of road, $161,498; surplus, 
$6.06¢. Gross in 1884, $460,263; net, $94,374. (V.41, p. 613, G89.) 


Pittsburg Cleveland & Toledo,.—(sSee Map of Baltimore & Ohio.) 
—From Newcastle Junctiop, Pa., o Akron, O.,77 miles. Stock ¥3,000,- 
600, par $50. Leased in July. Isn4. for 9? years, to Pittsburg & Western. 
which is coutreled by Baltimore « Ohio, and tie Baltimore « Ohio 
Company guarantees interest on the P. C. & 'T. bonds (see termsin V. 
39, p. 607.) V. 40. p. de 

Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa. 
to Columbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles; total, 201 

es. This wasa consolidation of several companies, May 1, 1868, in- 





Psecond pre 


' ine reast 


miiteiiie ut Lures 


| Bee 
, beings ind) eal travel 
| carnin. 





iiasiieestie Steubenville & Indiana and the Pan Handle roads. This eom- 
pany is controlled by the Penn. Company, throu; zu the owne rship ofa 
majority of itsstock. The P. C. & St. L. itlso has leases of the Littl le Miaini 
and its depeudeneies. Commou stock, $2.508,000; first pref. $2,929.200: 
ferred, $3,000,000; par value of shares, 3590. Authorized 
amount of ist mort. $10,000,000, of which $3,147,000 reserved. 

The report for the vear L885, in V. 42, p. ot7, said that the tonnage 
| transported Was 4,°66,386 tons, against 35,6350 910 tons in 1884 an 
/ of 435,467 tous, being cntire'y iu through tratlic and mainly 
in (muber coke, ore, provisions, azricaltiual p iroducts ancl miscellaneous 
a ‘he coke tratlic shows oun incrense of avoul 43 per cent, 


or 63,720 f: ns. Tae decrease lik coal tonnaze wits due te the falling off 
its the + ittsburg local ‘vaitic. cused by the suostitutio: of natural gas 
for fucliu place ofcotl There was an inerease in freight earnings of 


bS7,407. Lhe averace rate receive 
as comnpared with 63 
; A — 


. 
ti oé 


“dl per ton per mile 
LO miils for the previous year. 
passenzers, a8 compared with 1,323,074 in L844, the loss 
There was a decrerse of $106,575 in passenger 
‘hieh the larsest prop rth mwas upon the same tratiic. 


Was 5 3-10 mills, 
There were carried 


Ss. of W 








Gross earnings from Jan. ! to july 31 were 82,478,319 in 1886, against 
P2215 340 in TSS5; net, F812 5901, ngainst $809,165. 
C's Uap; trative statistics for four years are as follows: 
1882. LR§ 2, or “ LASS. 
Tota! vross earnings 4,214,923 1,622,710 4,0 357 1,033,023 
Op.exp. and taxes... 2,831,000 3,087,465 2 73 1: G6 2,631, 633 
Net carnines........- 1,383,923 RDO" ,.27 % 1.313 297 1,351. 490 
P.c.of op ex.te earn’s G7°17 66°77 67°53 66°48 
INC OME ACCOUNT.® 
55a ae: 1881. 1885 
Reveipis— +$ : 
| Met earnings......... ae 323! IZ: 3 La 36, 2.5 mae x 1,351,990 
Ketlais atid iiterest 19.656 5.784 24 835 
Wet frou: Used roads. OO 271 401, L3Z ‘4° 23'531 378,330 
Mis cell: oo. 86,5, 2 SCS AOR Retr eee 39 
Totalincoime..... 2 O99,33: 1 1.946, Ls ij 1,741,452 1,735,744 
LSS. l3~ Hy LSS4 1885. 
Dishursenents— - > 
Rentals paid. .......- 5, wet, S56, "3a ) £49,920 330, XSL 
fniereston fund. d’bt ~ S51 990 714,400 646,990 646,990 
Other interest 222,985 231,216 L83,850 178,615 
Lat.on C.& M.Val. bids. 105,000 105,0Q0 105,009 52,500 
| LossonSt.ia V.&T.H. 2.2... 82,534 33,011 cagosaun 
* Cink Mus, V. RR. jtestiosdl* - aaasaee 42,003 66,917 
| DEPMDCRIOMOCOGS i c.ccse | kd gee ces 10,418 27. . eee Se 
EGE ee ae Z 005 432 2,000,033 1,388,682 1.775.903 
PEON i sur. 93.929 def.d3,342 def.147,210 def. 40,159 
* Exelusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
— 2. LS83 LSS kt. 1885. 
Assets— ~ * os 
RR. »equipment, &e.. 19,995 063 20,605,107 20,798,277 20,870,740 











Stocks owned, Cost... 97,299 1,035,967 1,085,957 1,0<5 967 
Bonds owned, cost .. 28: 77000 petaeaiine 23.720 23,7 
Betterm ‘tstol’ s’dr’ds 656,777 20,318 21,74: 33,170 
Bilis & accts. receiv. 1,001,034 1,107,502 1,119,287 1,036,391 
nee rials, fuel, &e. 832,930 474,337 92,014 389,995 
‘ash on hand........ 437,707 317,725 253/918 276,134 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
Protit & loss balance 282,465 232.415 396, 124 428,482 
Total asseta...... 23,611,814 23,908,010 24. 060,7 720 24,214,268 
Liabilities— $ 7 ~ 7 
Stock, common ...... 2 508,000 2,508,000 2,508,000 2,503, 000 
Stock, preferred ..... 9,929,200 5,929,200 5,924,200 », 929,200 
| Bonds. -_.. 12,617,000 12,617,000 12,617,000 12 ‘617. 000 
| Allother dnes& ace’ts 1,212,134 1,692,961 1,451,050 2 O13, 724 
Due Little Miami RR. 847,390 '847,3 360 845,826 845,82 
Due C. C.& LC.RR. Fee Pe Pa ee al 
Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 50,989 50,989 447,144 38,018 
Yotal liabilities 23,611,814 23,908,010 24,060,720 24,214,268 
—(V. 40, p. 286, 356, G51; V. 42, p. 366, 547.) 
Pittsburg & Connellsville.—Owns from Pittsburg, Pa., to 


Mt. Suvage June. .. Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. a 
1876. The city of Baltimore transfemed its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort- 

ase Was made and guaranteed by the Baltimore & Ohio, of which 
A is reserved to retire the prior ay It is operated as tie 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 


Ohio issued its bonds for $10,000,000 secured by ple lige of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
In 1881-82 net earnings were $1,542,125; 
in 1883-84, $1,042,132. 


$1,944,400. 


in 1882-83, 
$1.478,274; 











78 


INVESTORS’ 





SUPPLEMENT. ' (Vou. XLII. 











TT. 
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i INTE . Bonds—Frin 
= DESCRIPTION Miles | Date |size, or penne NTEREST OR DIVIDENDS pal, When - 
For explanation of column headings, &c., see note ;| of of Par Outatandin Rate per) When |Where —— and by| Stocks— 
on first page of tables. Road.|Bonds| Value. &| Cent. | Payable hom. Dividend. 
Pitisburg Ft. Wayne & Chicago—Stock, guar.......- 468 | .... $100 419. 1% $3 . |N. Y., Winslow, L. & Co.) July 6, 1886 
Bpecial improvement stock, guaranteed........... 468 | 1871 100 | 10, 1% —J. do do July 1, 1886 
lst mort. (series A to F) ») Bonds all coupon, but; 468 | 1862 | 500 &ec. 7 Various do do July 1, 1912 
2d do (series G to M) may be made payable} 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
Nein gy, SEPP to order. 468 | 1862 | 500 Kec. 7 A. & O ao do July 1, 191 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J. & J. do 0 Jan. 1. 188 
Pitisburg Junction—1st M., gold.......... seecoseucupe 444; 1881 | 1,000 6g. J. & J.\New York & Pittsburg.| July, 1922 
Pittsourg @ Lake Erie—Stock.............--.--0+--+- 70 | .... 50 10 8. esee ecoeceeece 1883 
let mortgage, gold, COUPON. .............ccccce-ce- 70 | 1878 1,000 6 g. \J. & J.| N. Y., Phila. & Pittsb. | July 1, 1928 
Piitsburg Mek. & Youghiogeny—Consol. stk., guar . 62 | 1884 50 Se = & eee July 1, 1885 
Se ME 2 oncecruderseesooncees conccecesecoos ---- | 1882; 1,000 6 J. & J.) N.Y., Union Trust Co. | July 1, 19392 
PP ccsviebcsbesues a Fe ydateenini 62 | 1884) 1,000 6 J. & J. o o July 1, 1934 
yong? A Painesviile & Fuirport—1st mortgage.... 62 | 1886 ets 5 J. & J. eqnecestes 1916 
Pitiso. Va. é Charleston—1st mortgage, gold........ 70 | 1882 | 1,000 5 A. & O. Philadelphia. Aprill, 1912 
Pittsburg @ Western.—1st mort., g. (for $6,000,000); 120 | 1881} 1,000 6 g. |J. & J.| Last paid Jan., 1885. | July 1, 192) 
a mortgage. Pitts. Brad. & Buff...............--- 103 | 188i | 1,000 6 A. & O.| Last paid Oct., 1884. — 1, 1911 
i ccicace senneeoe coop jinsnehesobest ae oe eee jaime TT MOONS ee 911 
Port Huron 2s Werthnosiare isk mortgage.........| 218 | 1879 cece | 7 A. & O.\N. Y., First Nat. Bank.) Oct. 1, 1899 
Consolidated mortgage ................. oeeenueesees 218 | 1882 soe | 6 M. & 8. ) 1) Mar. 1, 1922 
ae che tenn égabibndondacesoseuege 218 | 1881 onne 7  ®. * eo eo. ee ~ -aa 
Port Jervis @ Monticello—Stock.....................-- 2 ete om nh Se ee eae yee 
Port Royal @ Augusta-—1st mortgage................ 112 | 1878 | 100 && 6 J. & J.' N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 a | 6 a ee . 1898 
Augusta & Knoxville mortgage........ ........... 68 | 1880 —_ 7 .-.._ | N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ ..-- | 1878 | 100 &c 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
Portland @ Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e 6g. |\J. & J.| Last paid July, 1883. Jan., 1900 
Consol mortgage (for $3,300,000) .............-...- 94 | 1871 | 100 &e 6 g. |\M. & N.| Last paid May, 1883. Nov., 1901 
Portland @ Rochester—Stock ($600,000) .... ........ a. enke suieiaie 2 ease Portland. July, 1885 
Portland Saco é Portsmouth—Stock.... ............- ar 100 3 J. & J. Boston, Office. July 15, 1886 
Portland & Willamette Valley—1st mort., gold ..... 29 | 1836 | 1,000 | 7g. lJ. & J.N.Y., Farm. L. & Tr. Co.| Jan. 1, 196 
Portsmouth @ Dover--Stock.... ..........2.-222-24--- 1 oes 100 3 J. & J 7 Portsmouth, Treas, July 1, 1886 
Portsmouth Gt. Falis € Conway—Stock.... ......... 73 ihe 100 1, 3 J. & J.|Bost., Eastern RR. Co.) July 15, 1873 
lst mortgage........ frcsearinan SA fh IRON 721] 73 | 18771500 &e.! 1 | 4 IS. & Dl do do July 2, 1927 











a) Pittsburg Fort Wayne & Chicago, Owns from Pittsburg, Pa.., 
to Chicago, [l., 468 miles. The company made default Oct. 1, 1857, and 
again in 1859, and was foreciosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company | ‘ased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that ume from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $2,980,000 per year, and the profit to lessees 
had been large; in 1884 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on “A” series being payable Jan. 
and July; on “B” it is February and August; on “C” it is March and 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “* H,”’ 
March and Sept. on “I,” April and Oct. on ‘“* K,’’ May and Nov. on “ L,” 
and June and Dec. on “M.” The bonds are coupon, but may be regis- 
tered payable to order. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 

funds Jan. 1, 1881. The special improvement stock is issued to 
Pe insylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: “‘ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
ed upon between the parties hereto, to be paid by the said party of 

e second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 

other securities, shall be issued only in respect to improvements of and 
liditions to the said railway which, and estimates and specifications 
of which, shall have been submitted to and approved by the said party 

of the first partin writing.” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
constunmated. 

Operations and earnings for four vears past were as below; in the gross 
the net profits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are de iucted. 

Passenger Freight (ton) Available Div’d 





Gross 


Years. Miles. Mileage. Mileage. Earnings. Revenue. p. ct. 
1382 468 140,057,682 991,907,501 $10,957,133 $4,368,465 7 | 
1883.... 468 127,520,075 944.563,376 10,965,656 3,747,519 7 
1884.... 468 110,639,940 907,951,237 9,204,314 2,907,465 7 


Land 


1885.... 468 134,613,104 9 3,564,515 8,252,076 2,412,162 7 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 414 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1885 gross earnings 
were $116,007 and net $100,674. Common stock is $960,000. Preferred 
stock, $480,000, owned entirely by Baltimore & Ohio RR. 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs- 
town, Obio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Le from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiogheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
peneaee in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
$1,201,312; net, $394,407. In 1884 gross, $1,193,521; net, $384,294. 
See report V. 42. p. 124. (V.40, p. 91; V.41, p. 307; V. 





42, p. 124.) 


Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 


ears, 6 per cent on the $3,000,000 stock and principal and interest of 

he bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos.. the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
$359,173; deficit, $38,903. W. C. Quincy, President, Pittsburg, Pa. 
—(V. 40, p. 763.) 

Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
to Youngstown, O., G2 miles. The Painesville & Youngstown RR. Co. 
made default, and road was sold in foreclosure June 2, 1579, and reorg- 
anized. OnJan. 1, 1882, defaulted on 1st mort. coupons, and R. K. Paige 
appointed receiver. Sold in foreclosure June 3, 1386, for $400,00u, and 

, P. & F. Co. organized. Common stock, $1,000,000; pref , $250,000. 

(V. 42, p. 272, 575, 694.) 

Pittsburg Virginia & Charleston,—From South Pittsburg, Pa., 
to Uniontowr, Pa., 70 miles. The stock is $1,505,000. The emme and 
$1,251,050 ot the stock are owned by the Penn. RR. Dividends of $1 50 
per share paid in March and September, 1885. 


Pittsburg & Western,.—Owns from Alleghany City, Pa., to New 
Castie, Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles: Duck 
Run Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 212 miles. Leases P.C. & Tol. New Castle Junction, Pa., to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
Akron, O., to Orville, O.; total, 315 miles. This was a consolidation of 


acquired. The mortgage was executed Oct. 1, 1881, to the Mercan- 
tile Trust Co., covering the projected lines. In July, 1884, leased the 
Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $360,000 other issues, for which 18% morgt' 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, on application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1884-85 gross earnings, $844,793; net, $230,175, 
In 1883-84, gross earnings, $685,035; net, $200,221. James Callery, 
Pres., Pittsburg. (V. 40, p. 305. 394, 454.) 

Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total, 218 miles. In 1884 gross earnings 
were $288,964; net earnings, $77,595; interest payments, $133,187. fn 
1885 gross, $297,762; net. $84,283; interest payments, $140,574. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis & Monticello,—Owns from Port Jervis, N. Y., to 
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jerv 
RR., which was sold in foreclosure July 16, 1875, and reorganiz 
as the present Port Jervis & Monticello. Gross earnings in 1884-85, 
$20,530; net, $5,355; 1883-84, gross, $39,370; deficit, $15,528. The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V.40, p. 653.) 

Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Gross earnings in 1883-84, $307,640; in 1884-85, $412,164; 
net, in 1883-81, $25.590; in 1884-5, $58,148. 

Portland & Ogdensburg.—Owns from Portiand Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
lst mortgage interest and foreclosure proceedings were bagun, hut - 
promise was made by giving notes for overdue coupons up to July, 1878. 
interest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 1834,a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was stated in V. 41, p. 421; also the plan 
of 2d mortg. bondholders in V.41 p. 466. Earnings for four years were: 





Years. Miles. Gross Earn’ gs. et Earn’gs. 
PEPE ccavseseusees aecersun 94 $354,173 $106,304 
Di ieeccesdenes ceeegense 94 338,844 49,720 
DMD costo ccsdeoscosesese 94 334,673 89,381 
ET ndinned enbawentosaien &9 361,993 99,157 
ny Bi 685: V. 41, p. 216, 393, 421, 466, 654; V. 42, p. 126,728 ; 

y, 43, p. ) 


Portland & Rochester,—Owns from Portland, Me., to Roches- 
‘ter, N. H., 53 miles. The old company was put in the hands of & 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Noy., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1884-85, gross, $181,900; net, $25,272. 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871,to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portiand & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 282 miles, connecting with Oregonian Railroad, with 
which it has a freight contrat for 15 years. Stock, $150,900. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H 

Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 448 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which Jessees 
own $551,300. : : 

Poughkeepsie Hartford & Boston.—Poughkeepsic, N. Y., @ 
Boston Cornecs, 40 miles; Stissing to Pine Piains (track rental), 5 mi'es: 
total, 45 miles. The Pough. & East. RR. was sold in foreclosure Mayl5, 
1875. Thisroad was soldin foreck sure Jan. 26, ’84, under the 2d mort., 
and again foreclosed in i886 under a small 1st mort. to give a clear title 
to the property. (V.38,p. 149.) In 1883 84, gross earnings, $17,803; 
net, $6,560. Im 1884-85, gross. $43,050: net, $6,531. G. P. Pelton, 





several roads dated June 15, ’81, and in ’83 Pitts. Brad. & Buffalo was 


President, Poughkeepsie, N. Y. (V.42 p. 397.) 
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a OE ' De ,Oumus— Lr Limi 
(a mit P = Mil an! Dh ate Size, a re = IN — =a DIVIDENDS. al, When Due, 
lanation of column headings, &c., see no oO o ar te per en here Payable, and by} Siocks—La 
For exp on first page of tables. Road.| Bonds! Value. Outstanding Cent. Payable Whou’ ) Diplo 
—_——— : 
hkeepsie Hartford & Boston—1st mort.... ..... 42 | 1875 $.... $16,000 7 nano, 12: 't\ i abeedend 1905 
recidence & se = Alig M. ,end. by City Prov.).| 23 | 1872} 1,000 500,000 J. & J.\Providence,Am. Nat.Bk} July 1, 1892 
Providence & orcester—Stock. ........ccccccccccces DE fuses 100 2,500,000 3 J. & J.! Providence, Oftice. Juy 1, 1886 
MAT 22 ie als i, datas senesneepensnedbees coos | 1877 sone 1.242.000 6 A. & O.|Providence R. I.H.T.Co. 1897 
h & Augusta—Stock ($1,000,000 pref.) ....... “ foaeeee a 1.872.000 id ee Be ee Oe ae Seppe irs ar i 
A é Gaston—l1st mortgage.............-..--.- 97 | 187 1,000 1, ,000 8 J. & J.jPhila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—1st mort , coup. (extended)..| 40 | 1862 | L0O&e 650,000 5 M.& 8{ Phila., Co.’s Office. {| Mch. 1, 1912 
9d mortgage. coupon (extended in 1884).......... 40 | 1864 1.000 350,000 | 5 J. & D.! do .do June 1, 1904 
ee AR ais natant guna deg sbdidwiee-s .... | 1877} 1,000} 1,600,000! 6 [I. & D| do do Dee. 1, 1917 
Laneaster & Reading, lst mortgage...... .......- 15 | 1873 | 100 &e. 350,000 | 7 J. & J -} do do July 1, 1893 
at SPN, ... co ncmcowsdnestocucscs _ see 100 ; 10,600,000 | 4 J. & J.jN. Y., Nat. B’k Com’ree.} July 1, 1886 
lst mortgaze, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 1,925,000 | 7 M & N.IN.Y., Del.& H.Canal Co.) Nov., 1921 
Richmond & Alleghany—I\1st mortgage, goid........ 252 | 1880} 1,000 4,925,000 | 7g. {J. & J.j Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold ($4,000,000) . ............ 252 | 1881 1,000 2,96 4,000 — 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 1916 
Gar trust co! tificates............ccccccccceccccccees oss | cece anes 393,000 | 5 oes sre etee ee ee 1890 to 1895 
é Danvilte—Stock.............-.-.- elite 756 nnd 100 5,000,000 | 2 Q.—I*. | N. Y., Met. Nat. Bk. fAug. 15, 1882 
(consol. of 1867) coup. or reg...... 141 | 1867 | 100 Ke. 627.500 | 6 M.& N.jN. Y., Ceniral Trust Co.| Max 1, 1890 
gold (for $6,000,000) .............. 141 | 187 1.600 4,755,006 | 6g. \J. & J.) ‘lo do i915 
mortgage bonds, cumulative........... ---- | 1882; 1,000 3,969,000 | 6 A, & QO.) do do | April l, 1927 
mortgage to «xchange for debentures........ come | CO nae. i)4 (2) we eS ae ote at aerr 
pranch, lst mortgage................06- 48 |} 1808); 1,009) 500.000 | 3 A. & OO.) N. Y., Cent. Trust Co. | iSss 
Be Gos BS RANTS, MOOR Ss one cdcckcces 29 | 1873 | 1,000) 509,000 | 6 A. & 0. Richwond, 1902 
ork River & Cnes., Ist mortyage..... 38 | 1873 1,000 ,; 400,000 8 J. & J! do L894 
do 2a mortgage...... 38 | 1880; 1,000 | 400,000 6 M. & N.. do 1900 
Rich’'d Fredericksburg & Potomac—Bonds, ster... -. coce | cece cece 97,327 62.0. & J. London. 1885 
Dollar 1OAD........ 2... .c ce cccecccccccecccccccecccecs coce | cece cece 309,594} 5,6,7 I. & J.; Richmond, Office. “)1895-’99 1902 
Coupon bonds of 1890.... 2.22... - 20. e eee ee ee eee coce | cece cece 50,000 8 J. & J, Phil.,Townsend W.&Co. 1390 
Coupon bonds OF BEE onan ccvcdcoccccscoesscese a ewe re iuiee 300,000 6 M. & N.} Richmond, Office. L901 
Richmond & Pelersburg—Stock.......--.--+------+-- - 2 oer 100 1,000,000 2g WV. & J} tichimond, Office. July 1, 1886 
Ist mortgage, coupon...... daddtinancaedvbndimedhives 25 | 187 1,000 50,000 8 A. & O.| do do i8ss6 
Consol. mortgage ($50,000 are 7s)......-..-...... 25 | 1875 | 500 Xe. 290,000 | 6&7 {M. & N.) do do May 1. 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock....... kina are 100 15,000,000, ._... Pa Mase tT ee ee 
Trust notes, secured by collateral .... .... aereaditemass --ee ? 1884 5.000 2,250,000 | 7 Ww. & J.' N.Y. Central Trust Co.} Jen... 1887 


Providence & Springfield,.—Providence, R. IL, to Pascoag, 2: 
miles. [t was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock ia $516,850. In 1584-35, gross earnings, $92,700; ne 
interest, $36.163. lu 1883-381, gross earnings, $93,240; net, $31,354; 


interest, $34,308. 


Providence & Worcester,—Owns from Providence, R. L, te 
Worcester, Mass., 44 miles; brauches, 7 miles; total operated, 51 miles. 
Notes outstanding are 441,309. Opera’.ons for three years were: 


a 


Net Div. 


Passenger Freight (ton) Gross 
Years. Miles. Mileage. i 
1882-83 .. 66 20,585,077 9 
20,757,058 2 
) 


.. ol 
1884-85 .. 51 20,429,299 


SAL 

3,174,410 $1,158,394 B32 
L,596,079 = 1,136,633 27 
4,161,818 1,077,166 32 


Raleigh & Augusta.—Owns from Raleigh, N. C., to Mamlet, NJC., 


98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. 


Chatham Railroad, and ts controlled by Raleigh & Gaston. 


1883-84. $240,544; net, $l0,641. 


Raleigh §: Gaston.—From Raleigh to Weldon, N. C. 
and Louisburg brancit LU milics. Lhe stock is $1,500,000. In Oct., ’51, 
3 per ct. dividend paid, 3 in Oct, 1585, and 2 in April, ’s6. John M. Rob- 
inson, Pres*t, Baltimore. Gross earnings ior fourt.en montis ending 


bee. 31, L885, $542,285; net, $168,148. 


Reading & Colum bia,.—Owis from Columbia to Sinking Springs, 
Pa., 40 wiles; branches, 8 miles; Laneaster & Reading Railroad, 

d,15 miles; totul operated. 63 miles. Stock, $953,263. Tlie 

is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1L8sv 
were extended 30 years at 5 per cent, and the 2d 7s due L884 were ex- 
tended twenty years ut oO per cent. Gross earnings 1 1884-85, $358,- 


* 


108; net earnings, $/6,362; 1335-34, gross, $394,819; net, $53,838. 
Rensselaer & Saratoga.—Owns from Albany to Lake Chan- 
.. ¥., 79 miles; Lroy to Waterford Junction, N. Y.6 unles; 


iteha!l, N.Y., to Castieton, Vt., L4 miles; Eagle Bridge t 


Vt. 62 miles; other, 2 miies; leased: Ballston to Schenectady, 15 
es; Fort Edward to Caldwell, 15 wiles; total operated, 193 
0. If wae @ consolidation of several lines, and the Delaware & 

Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 

cent on the stock and int rest on the bonds, [n the fiscal year end- 

ing Sept. 30, 1585, the payments by the lessee company for rentals were 
$754,276, leaving # deficit of $453,102. Operations have been: 


Passenger #reight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earningsa p.c. 


1881-82. i193 28,378,061 65,588,489 $2,104,596 $828,908 8 


1882-83. 19:3 29,612,425 68,780,201 2,149,043 761,587 8 
1883-84. 193 30,286,267 70.350, 754 2.136.356 707,3.3 fat 
1884-85. 193 30,766,235 61,978,179 2,097 967 721,163 s 


—~(V.41, p. 162, 558; V. 42, p. GOL.) 


Richmoad & Alleghany,—Owns from Richmond to Cli 
mes; branch to Lexington, 19 miles; dock connection, 1 mile; 

» Buckingham RR., New Canton to Arvon, 4 miles; Valiey RR. con- 

‘ed Feb. 27, 
1879, and acquired by purciase the properties and franchises of the James 
ver& Kanawha Canal Co., and the buchanan & Clifton Forge Railway 


beciion, 2 miles; total, 256 miles. The company was chartei 


Co., including water rights on James River and terminals in 
C0st Of these in stuck and cash was $6,558,609. 


6 stock is $5,000,000. Uf the 2d mortgage bonds for $1,000,000, 
$2,964,000 were sold and $1,036,. 00 pledged for loans. The receivers’ 
Céitifleates Sept. BU, 1885, were $209,500; and in addition to the bonds 
given above there were $71,000 City of Manchester bonds assumed and 

4,000 Manchester improvement bonds issued. In May, 1883, default 
M the mortyage intere-t was made, and on June 23 receivers were 
Sppointed. In Sept., 1585, arrange.vents were maue to defer paywents 


Srimeipa! of car trusis for tive yeurs. 


i 6 plan of reorganization (civen substantially in CHRONIC 
152) Wiil allow first mortg. bondholders to take a new Ist mot tg. 5 per 
ent gold bond, drawing interest from Jan. 1, 1887, aud $300 in pr f. 
$5 cash for 
bond of $1,000 and get S000 in new pref. stock. Stovkholders yet 70 
Percent in new common stock on paying in $3 cash for each new siare 

$100. Earnings froin operations for three years ending Sept. U0 were: 

x 


and $360 in coum. siock. Second morte. bondholders pay 








S35. Bend. 
Grogs @arn’ss, incl. renis, docks, &e. $635,327 SOVLA,083 
ating expenses................. 406,900 420,104 
i $228,427 $183,979 
“AV. 40, p. 94, 152, 452, 617; V.41. p. 122, 446.) 


,tichmond & Danvilie.—Line or Roap.—The 
from Richmond, Va., to Manville, Va., 141 wiles: 


12 miles : Dauville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
em, 25 miles; leased: West Point, Va., to Richmond, 


269 > N.C., to Chariotte, 223 miles; Charlotte, N. C., 


lease. Tneome. Income. p. ©. 
2.350 


6, $45,5-45; 


1,832 
1,508 


oo S 


Formerly 
Earnings 


. 9S miles, 


7) Rutland, 


fton Forze, 


Richinond; 


LE V. 40 p. 


By ownership of a majority of the stock of the Richmoudi & West 


Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly contro led and operated the following 


ines of railway: Charlotte Columbia & Augusta, 191 miles: Columbia 


& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Cheraw (n. g.), .9miles: Atlantic Tenn. & Chio RR., 47 miles; Laureus 
Railway 31 miles; Kuoxville & Augusta RR., i6 miles; Richin. & Meck, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 niles; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midiand Railway, 405; 
miles; Georgia Pacinie, 313 miles; tutal miles thus indirectly controlled 
through R. w& W. Pt. Ter’l R. W. Co., 1,808 iniles; grand total of miles 
‘ » 


directly and indirectly controlied by Richin. & Danville RR. Co., 2,633. 
In April, [886, uezsotiatious were ti prosgre-s or an exchinge of part 
of the Terminal Co.'s siock held by R. & D, for cat in securitics beld 
by the Terminal Co, which was checked by au injunction; lL ases to R. 
& D. we e made of the nest uportant roass, as above mentioned, 


ORGANIZATION, LEASES, &cC.— The Richmond W Danville RR. Co. was 


chariered March 9, 1847. Pho Piedmout i R. is virtually owned and the 
Northiaestern North Carolina is also owued. ‘The Rich. York R. & Chesa 
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Athiuta & Charlotie Air Line lL ases will be found under the 
names of those coinmpanies. The Riclinoud & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company belo...) is au auxiliary 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richuwnd & Danville Extension Co. 
was organized io bulld Georgia Pacitie RR, and Large advances were 
made to it by the Ricans oud & West Point Terminal Co. 


STOCK AND BoNnvos.—The old stock and bonds of the Richmond & Dan 


ville Co. have not been greatly increased in its expansion of Lite years. 
In April, 1882, $1,000,000 stock was issued for $5,000 G00 of the Ter- 
minal Co. stock. The capital stock is $5,000,C00, and tne first dividend 
(3 per cent) was paid iu January, lSsl. The total div‘dends in 1881 
were 5 per cent; in L188, 7 per ceut: none since. 


The stock was listed on the New York Board in Oct., Is31. The high- 


est anid lowest prices since then have been: In Ls<1 (3 inonchs), JI949@ 
171: in 1882, 52@250; in i885. 4772; in Lest, 32ceol ‘n 1385, 447% 
@37: in 1886 to April 16, 75 @101. 


The total authorized issue of general mortgage bunds is $6,000,000, 


of which purt is reserved to take up prior ens, includiug dibt toe 
State of Virginia and the Piedmont RR. bouds. The in’erest on the 
Lebenture bonds is strictly cumulative and trey carry unpaid the 
coupon of Oct., L823, and all since, nuiking 13 per ceut April, 1886, and 
it is proposed to exchange the principal aid interest fur ¢ new mort- 
gage bond carrying a lower rate of interest. 


The annual report tor the year ending Sept. 30, 1885, was published 


in the CHRONICLE, V. 41, p. 686, containing the following: 


Earnings - Lan4-85. 13~3-84. 
i hi a LEO OR RE a $2,666,755 72 520.561 
TD ccccusensus enna daca eed deh nes laine ttle 985,708 960,325 
ile ERAT Ep I AE, aN ee site 67,i94 T6042 
SE A tgcibndii aden sikmeon ican aa sieialanaenal 171,512 °¢:3,453 
Telegraph, rents, and miscelumeous...... 976,418 Y4,847 
Interest on investimelts ........2.2----000.- 17, 792 LY,5L7 

DORE BOOS MOR. cas cccncccesseccesenecoeses #3 OOY,1L47 $3,334,737 
Operating CKPORBOG. ..ccccccccccccccsocsscsce 2.231,4°6 2.218.977 
FS CORB viknss owscnne «éuscdas bite ann $1,707,001 $l "460 

INCOME ACCOUNT. 

LS82-3. 1883-4. \sd4-5. 

Net revenue forthe year ...... $1,605,256 $1,617,358 $1,767,661 
Interes: on debt, rentals, &e... *1.492,700 *1.470.908 “1,483,097 
saiance over allchai ges. .... $i 12,506 $136,400 $254,564 


* The int. charge on debent’s is included here in full, but it was not paids 


—(V. 41, p. 208, 686, 722; V. 42, p. d8e, 575, GO4, G23, 728; V. 43, p 
73, 163.) 


Richmond Fredericksburg & Potomac,—Owns from Rich- 


moud, Va., to Quantico, SZ miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued te holders of com- 
non stock (70 percent on each share), to represent money spent on 
the property out of earnings. The conunonm stock is $1,030, LOO; guar- 
anteed stock, $500,400 (6 per cent except - 19.000 guar, 7 per cent), and 


1885. “dividend abligations” 764.400. In April, 13-4, the Va. Court of 
$559.5 1 | APpeals decided that the guaranteed stock had @ claim for “dividend 
404.914 | Obligations” lke those issued to common stock holders, and in Dee., 1884, 


_—- 








$43,300 dividend obligations and $3,664 cash was issued to holders cf 


%184,673 | guar. stocks. fu year endivg Sept. JO, 1834, gross earnings were $471,- 


705; net, $181,165; interest aud cuarantced dividend charges, $88,923; 
balance net surplus, $92,942. [mn LR8-4-85 gross earnings, $471,913; 


main line | yet, $191.815; interest paid, $50,624; guar. dividend, $34,335; sur- 
branches, | plus, $106,357. (V.40, p. 624.) 


38 miles; 
to Atlanta, 


Richmond & Petersburg.—Owns from Richmond to Petersburg, 


Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earne 


es, ana narrow-gauge branches, 70 miles; total owned and | moderate dividends and the debt_account 1s very small. In 1883-84 
leased, 825 miles, of which 756 miles are operated directly by the Rich- 
Mond & Danville Co. and the earnings based thereon, ant 

I of the Atl. & Ch. narrow-gauge branches, are reported separately. 
the pril, ls86, the Virginia Midland RR. was leased for 99 years, and 
Nor eenville & Columbia, Charlotte Columbia & Augusta, and Western 

h Carolina also leased for 99 years. 


gross earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650; 


69 miles, | Det, $95,168. (V. 42, p. 21.) 








Richmond & West Point Terminal Railway & Ware- 


house Co,—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8,188. It is the auxiliary ———e of 
the Richmond & Danville RR. Co. controlling several stoc 


s by own- 
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80 SUPPLEMENT. (Vou. XLIIL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
° INTEREST OR DIVIDENDS. Bonds—p . 
DESCRII’TION Miles | Date | Size,or| mount R pal. When a 
For explanation of columu headings, &c., see notes| of of ar lout standing Rate i When |Where oe and by! Stocks— ; 
on first page of tables. Road.| Bonds) Value. Cent. | Payable hom. Dividend. 
. . - ——— 
Rio Grande @ Eagle Pass—ist mortgage...........--- seas &° seas Bices ~~ — ree Cte nee Ce . 
Rochester &@ Genesee Valiey—Stock..............----- Be] scece 100 3 J. & J.\N.Y.,by N.Y L.E.&W.Cu! Jan. 1, 199g 
Rock Island @ Peoria—Stock..............-----+--+-- oom sani ff = © § eae ee July 1, 1896 
PND coon ane cosecsscics § Hadundoeteudsves 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1909 
Rome Watertown & Ogdensburg—Stock.. .......---- | re 100 3 J. & J.\N. Y., Central Trust Co.| July 15, 1975 
Ist sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 6 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund..............-..-. 190 | 1861 | 500 &e. 7 J. & D. do do ec. 1, 189] 
2d mortgage.......... SOA HE eee 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1899 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 | 1,000 5 A. & O. do do July 1, 1922 
nine eieeds pebheaneereseetennons ---- | 1882; 1,000 7 \ & ee ee July 1, 1932 
Syracuse Northern (gold) .................-0------- 45 | 1871; 1,000 7 J. & J.\N. Y., Centrat Trust Co.| July, 190) 
bp a ed eng o ccc ccerccccccccccccccoecces coco | sees oece wa *sg sees | |S Ceeewenses awe a3 : 
DOOM, MOCRSETOS ......ococccce coccccccccceccoccccccces coon | ohee ones cts. eo eee pes ug. 1, 1886. 
Generat mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &e. 6 M. & N.|Bost.,Columbian N. Bk.| Noy. 1, om 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c. 5 B.. & A. _ do 0 1898 
Sacramento & Placerville —? st mortgage (S. V. RR.).| .... | 1855 | 1,000 10 J. & J.|N. Y. Central Pae. RR. 1875 
Ist mortgage (S. & P. RR.).......--...------------- 48 | 1877, 1,000 6 J. & J. do do 1907 
Saginaw Va y é St. Louis.—1st mortg., coup...... 36 | 1872; 1,000 8 M. & N.| Boston, C. Merriam, Tr.) May 1, 1992 
&t. Johnsbury & L. Champlain—\st M.,coup. or reg.| 120 | 1880 1,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1919 
Consolidated mortgage (for $1,000,00V) .......... .--- | 1884); 1,000 5 Q—J. Boston. April 1, 1914 
St. Joseph & Grand Island—Stock...........-....+.-- onan tC Sie sane Seite sams ae ree Me 
lst mort., gold, interest guar. by U. P............. 252 | 1885 1,000 6g. |M. & N.\N. Y., Central Trust Co.| May 1, 1995 
I nn i cad nsoccecacseseooesoes 252 | 1885 1,000 5 J. & J.|Last paid, July, 86,219) July 1, 1995 
St. Joseph @ St. Louis—Stock .........-.. .222--2---e- . sore 100 3 bau paiiaweedans April, 1884 
31. Louis Alton @ Terre Haute—Stock ........------- an | wees 100 vane eae Seen ne 6 Se * 
Pref. st’ck (7 cumulative)... ...........-..-22.s000-- 331 , 100 21 ...._ |N.Y.,Office 34 N issauS:.) May 1, 1886 
ist mortgage (series A) sinking fund) == , = 207 | 1862 | 1,000 7 J. & J. do do 894 
ist mortgage (series B) sinking fund | > 2%a 5 207 862 | 500 &e.; 1,1 7 A. & O. do do | 1894 
2a mortgage, preferred (series C).... > 3™ 2° F 207 | 1862 1,000| 1 7 F. & A. du do | 1894 
2d mortgage, preferred (series D).... | 54025 207 | 1862 1,000; 1 7 M. & N. do do 1894 
2d mortgage, income...........------ Cf st ---- | 1862 | 500 &c.; 1,70 7 M. & N. do do | 1894 
Dividend bonds, income not cumulative........... ---- | 1881 — 1,357,000 6 June 1 do do | Jan. 1, 1894 
Belleville & Caronde'et, Ist mort. ........-....---- 17/1883) 1,000 485,000 6 J. &D do do | June 1, 1923 














ership of a majority, the total miles of road thus controlled being 1,840. | $45,083; deficit under charges, $53,7:9. Gross, 1884, $130,4 ilk net 


In April, 1882, the stock was increased from $5,000, 
The Richmond & Danville Company owns $7,510,000 of this stock. 
The report for 1885 showed that the R. & W. P. T. R. & W. Com- 
pany owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte Columbia & Augusta 
RR., $3,577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49,000 Dan. Mock. & So W. RR., $300,000 Richmond 
& Mecklenburg Railroad, $103,900 Rabun Gap Short Line, $85,990, 
Terminal stock, $3,133,980 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta 1st mortgage 6 per cents, 
$368,000 Spartanburg & Ashevilie 1st mortgage 6 per cents, $1,325,000 
Western North Carolina lst mortgage and $1,110,000 2d mortgage, 
$1,603,553 Virginia Midland 6 per cent Ace. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,328,155; Georgia Pacific 
24 incomes, and $306,700 Blue Ridge RR. and miscellaneous county and 
township bonds, and $29,000 subscriptions. In Jan., 1883, the 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were taken up and renewed Jan. i885. (V. 40, p. 29; 
V. 42, p. 728.) 

Rio Grande & Eagle Pass (N. G.)—Projected from Laredo, Texas, 
to Brazos santiago, 251 miles, und r name of Rio Grande & Pecos. Com- 
pleted from Laredo, on Rio Grande River, to Santa Tomas, 27 miles, to 
the company’s coal lands of 20,000 acres. The Rio Grande & Pecos 
was scold in foreclosure Dec, 1881, and this company orzanized. No 
late information. C. B. Wright, Jr., President, Philadelphia, P ». 


Rochester & Genesee Valley.—Owns from Avon to Rochester. 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Rock Island & Peoria.,—Owns from Rock [sland, I[l., to Peoria 
Hil.. 9i miles; Rock Island & Mercer Co. RR., 22 miles; total, 113 miles: 
This was the Peoria & Rock Island, sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. Gross earnings In 1884-5, 
$376,448; net, $111,262, ont of which 5 per cent dividend paid. 

Rome Watertown & Ogdensburg. —Operates froin Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewist -n, 40 
wiles; Sandy Creek to Syracuse, 44 miles; Richland to Rome, 41 miles; 
Watertown Junction to Cape Vincent, <4 miles; DeKal) .fanetion to 
Ogdensburg, 19 miles; Syracuse to Oswego, 36 miles; Utica to Ogdens- 
bury, 134 mes; Carthage to Suckets Hurvor, 3) miles; Theres. June- 
tion to Clayton, 16 miles: to'al, 643 miles. [In April, 1836,, the 
Utica & Black River road ant branches were leased, the R. W. & O. 
guaranteeing fixed charges and 7 per c-nt per annuum on the stock. 

The R. \ O. was a consolida*ion Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1375; the Syracuse Northern, Aug. 
1, 1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
en stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
interest; also funded the 33% per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds and assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 
which was identified with the Del. Lack. & West. interests. Charles 
Parsons, New York, President. 

In April, 1886, the income bonds were offered an exchange of 40 per 
eent in the 5 per cent consol. mortgage, due 1992, and 6O per cent in 
stock. 

For quarter ending June 30, 1886, gross earnings were $658,093, 
against $418,913 in 1=84-5; net, $246,797, against $146,999in 1885; 
sur. over taxes, interest, reutal, &c., $30,711 in 1886, against def. of 
$4,012 in 1885. 

Gross earnings from Sept. 1 to June 30, $1,562,585 in 1885-6, against 
$1,223,755 iu 1884-5; net, $689,283, against $423,857, 

Operations and earnings for four years past were: 


Years. Miles. Pass’r mile. Fr'ht(ton)mile. Gross rec’ts. Net rec’ts 
1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $101,581 
1882-83 ..... 417 18,872,541 55,834,358 1,694,231 300,723 
1883 -84 ..... 18 20,079,247 61,220,005 1,716,525 563,776 
BEMBD ccoce cose 18,987,306 66,723.272 1,743,371 648,318 


For year ending Sept. 30, 1885, interest, taxes aud rentals were 
$632.870; surplus, $15,447; surplus in 1833-4, $27,959.—YV. 41, p. 77, 
216, 243, 586, 745; V. 42, p. 61, 187, 305, 366, 4624, 488, 549, 604, 217, 
218.) 


18. 

Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 12v 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec., 1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
ef the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 tor organization expenses. The 5 per cent 2ds are a jirst 
mortgage on rolling stock and personal property. The annual report 
for 1885-§6 with incom» xccount was in V. 43, p. 72. (V. 40, p. 94; V 
41, p. 132: V. 43, p. 72.) 

Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 483 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,000. Gross earnings in 188), $123,177; net, 





000 to $15,000,00U. | $67,378; surplus, $1,378. Leland Stanford, President, San Franeiseo , 


Saginaw Valley & St. Louis,—Owius from Ithaca to Pains, 36 
miles, and leases Alma to St. Louis and Pains to Saginaw.9 miles; total 
45 miles. Opened January, 1873. Capital stock, $264,801. In 1884 
gross earnings were $85,037; net, $19,058. In_ 1885, gross, $74,941; 
net, $22,909; interest payments, &c., $35,630. [In July, 1879, manage- 
ment was transferred to the Detroit Lans. & No. 

St. Johnsbury & Lake Champlain.—Owns from Lunenburg. 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles, and brane. from 
No. Concord, Vt., to East Have, 11 miles; total, 131 miles. Tais was 
the Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stoek, 
$2,550.006. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $11.- 
000 of the 5 per cent bonis issued are held by that company. In 1883- 
84 gross earnings, $290,470; net, $61,827. (V.41, p. 474.) 

St. Joseph & Grand Island.-—Lineof roal, St. Joseph, Mo..to Grand 
Islan, Neb., 252 miles, Thiscompany was organized in June, ’85, as sue- 
cessor of the St. Joseph & Western, soldin foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. For the 
status of 8t. Joseph & Western see the SUPPLEMENT of June, 1885, and 
prior issues. The plan of reorganization after sale of that road, as 
agreed upon with the Union Pacific, was in the CHRONICLE, V. 49, p. 
338, according to which this company was formed and the first board 
of directors elected as reporied in V. 4°, p. 764. The road is operated 
by the Union Pacific, which company guarantees the interest on the 1st 
mortg. bonds. James H. Benedict, President, New York. For eight 
months from May 1 to Dee. 31, 1835, gross earnings were $755,494, 
against $790,144 in 1884; net, $282,771, against $130,730. For six 
months from Jan. | to June 30, 18+6, gross earnings were $545,934, 
against $497,519; net, $249,746, against $100,500. (V. 41, p. 536, 613 ; 
V. 42, p. 157, 431, 549, 695; V. 43, p. 24, 133.) ; 

St. Joseph & St, Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 was guaranteed. In July, 1386, the road was sold 
out and reorganized. (V.41, p. 745; V. 42. p. 397; V. 43, p. 103.) 

St. Louis Alton & Terre Haute,—Owns from ‘verre Haute, 
[Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 14; leased lines—Belleville & Southern ILL RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldvrado, 50; Belley. & Car. RR., 
trom Belleville to E. Carondelet, 17; total, 331 miles. This company wasa 
reorganization, Feb. 18, L861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. [llinois is leased to this company for 999 years from Oct. 
1, 1866, ani the Bellev & Carondeiet for 933 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the st. Louis A. & T. H. The main 
line (St.L. Alton & T. H.) was .eased Noy. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1,750 000. 

This company obtained a decision against the two former solvent 
lessee companies for $221,624 against each; baton appeal to the U, 
S. Supreme Court this was reversed in April. 36. The Belleville Br. and 
Extension are operated separately by this company, The Belleville & 
Eldorado was leased for 985 years from July 1, 1880, at a rental of 30 
per cent on the gross earns., but $15,400 per year guarant’d. The Belle- 
ville & Carondelet is leased at $30,000 per annum. 

Of the first mortg. ponds $336,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of accum. dividends by the issue of incom> bonds 

The annual report for 1885 was in V. 42, p. 603. 

The Cairo Short Line Division, ineluding the roads directly operated 
by this company, made the following exhibit: 

EARNINGS. EXPENSES AND RENT OF LEASED LINES. 
1883. 1384. 











. : 1585. 
EEE LOO TTT - $832,468 $741,050 $766,316 
Operating expenses and taxes... .. 425,635 46,160 397,347 
Net earnings..............-06-6. $: 196,833 ~ $33 1.989 $368,969 
Rent leased roids........ .....-.0-- 200,897 203,971 203,381 
ee 
Te $205,935 $131,018 $165,587 
j SOURCES OF NET REVENUE, 911 
Belleville branch, separate earnings ........... er $46,' 9 
Belleville branch, on business contributed by leased lines..... 26,605 
Leased roads, after deducting expenses an: rentals........---+ 57,409 
I i i ih Claas ial $131,018 


—(V. 40, p.595, V, 42, p. 126, 550, 603.) 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes) of 0 ar Outstanding | Pate per When | Where ——_ and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. &! Cent. |Payable} hom. Dividend. 
St. Louis Arkansas & Texas—Stock ..............-.-- i $100 | $9,748,900 oats TENE Sea ee 
St. L. A. & T. in Ark. & Mo., 1s mort., gold...... 429 | 1886 i Sap 5,577,600 6g. |M. & N. Y., Central Trust Co| May 1, 1936 
ae Gee (income till "89), REE Se 429 | 1886 Soin 5,577,000 6g. |F. & A. do do May 1, 1936 
St. L. A. & T. in Texas, 1st mort., gold............ sO4 | 1886 nee 3.952,000 6g. \F. & A. do do May 1, 1936 
2d mott., gold (income till ’89)............-..... 304 | 1886 Kane 3,952,000 6g. |F. & A. oo do May 1, 1936 
. Louis & Cairo—lst M., income (not cumulative); 144 | 1881 1, 2,600, 5 g. |A. & O.| New York or London. 1921 
1st ig ie Bile GP SP coc cdame podnccscescccccese- 161 | 1886 | 500 &e 1,400,000 4g. \J. & J.| New York Agency. Jan. 1, 1931 
. Louis Ft. scott d Wichita—1st M. ($15,000 p. m. ; 251 | 188 1,000 3,777,000 7 A. & O.|New York, Moran Bros.' Oct, 1, 19109 
2d mort. DED cccdkibbedeeess Gevsecacesl sGne | wane 1.000 1,000,600 6 M. & N. do do Nov. 1, 1910 
&t. Louis ¢ Hannibal—1st mortgage .....-..------ . | 85 | 1886 hati 600,000 mre ca - ..  “deteewems  ' “1 >" ewacenins 
ene: W.— Stock($1,350,000is pref.) 1s | one yee pybaay ts 4 - cma: |. .* soadenalers | s sarees 
Ms ccnce sacenecsecbesoosouvescesces 35 76 / i g. iJ. me '- ~!*" Sedeeme an. 1, 1906 
i inns celine kebbeetedee cease 135 | 1876 | 1,000 : ,080,000 7 > - Se ie i | Jan. 1, 1906 
Bi. Louis Salem & Little Rock—1st mortgage...... ‘dl. ken ee icons 1,000, 000 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
pee Louis J -” <j ge tem <a eae ‘isetnaee 814 | ... ais : 5, 00, pees ieurint jaa? ) k ‘endeeeseen | seeeeeee 
erre per cent, not Cumulative........-----) vaiie sebe satel 0,00 nee ee? ae ee ee ae 
lst preferred, 7 per cent, not cumulative hited ate oe | | 4 “500,000 31g |F. & A.IN. Y. Dumpeny"s< Oitice. Aug. 10, 18 
Ue mamsaes Son gong: Pont tand erat) 3 | H3he feo ee] Tasooos| SEES) asa | Sl HRB 
mortgage »Yonds, A, gold. ............2---.2----- 29% 5 rC.| 5 > g. |M. ° Nov. 1, 
” ie 0 ee : 293 | 1876 | 500 &e.; 2,766,500 6g. |\M. & N. do ao Nov. 1, 1906 
do oO OC, gold............... ........| 253 | 1876 | 500 &c.; 2,400,000 6 g. |M. & N. do do Nov. 1. 190 
Equipment mortgage, gold......................... | 1... | 1880! 1,000 | 721.000 7g. \J. & D. do ado June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... | §84{|1879}| 1,000) 1,090,000 6g. \F. & A. do do ug. 1, 1919 
Collateral trust bonds, gold ........................ | 100 | 1880; 1,000 1,270, 6 F. & A. do do 1920 
St. Louis Wichita & West , lst mort., gold, guar...; 145 | 1879 -- | 2,000,000 6 M. & 8. do do 1919 
=o. M., , gold, = or reg (a 2d M.on 293 miles), 179 cone 1,000 ‘ao - g. a #4 = = oy 1. 1931 
EE en Le Ras S&- Maa, 372, > g. , : cdo do D p.c. @a. 
ceeaenee & Southw., Ist M., gold ($12,0U0 p. m.)., 63 | 1886 | 1,000 | 74-4,000 6g.J. & J) do do Jan. > 1916 
Ft. Smith & Van Bur. B’ dge. lst mort., ‘old. guar. ..-. | 1885 1,000 475,000 64. |A. & O. do do _ April L, 1910 
i } | | 
| 














St. Louis Arkansas & Texas,.—Road from Birds Point, Mo., 
posite Cairo, Ul., to Texarkana, Tex., 419 miles, and thence by the 
ce roai to Gatesville, 3014 ‘miles $s; total, main line, 723 miles; 
branches, Paw Paw to New Madrid, 6 miles; McNeil to Magnolia, 6 
miles; total, 735 miles. The Texas & St. Louis had a land grant of 
about 1,000,000 acres in [exas. The road was opened in 1883. 
The road in Texas was foreclosed Dee. 1, 1885. The Mo. & Ark. Div. was 
sold on Feb. 27,1886. The present organization, which was forme? in 
18386 after the foreclosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. By the laws of Texas. railroads within 
that State cannot be consolidated with other roads outside the State, 
therefore it was provided thit the Co. in Mo. and Ark. should issne its 
stock to the Co. in Texas, and the laticr Co. should issue its own certitfi- 
cates for such stock. A statement of the Texas & St. Louis affairs was in 
the SUPPLEMENT under that title up to and including June, L886, _ av 
summary of the reorganization scheme was in the CILRONICLE, Y. 41, p. 
278.and in the SUPPLEMENT of Oct. 31, 1885, on p. 3, and cout: aes 
the following: The new companies are "to isstie six per cent 50-year 
first mortgage bonds to amount of $9,000 per miie, with the right to 
increase to $13,000 per mile, for the purpose of « idening the gauge; six 
er cent 50-year second mortgage bouds, $13,000 per mile; and stock 
13,300 per mile. Bonds and siock on future extensions to be at the 
sawe rate. All bonds issued by the new compauies are to be deposited 
with a trust cumpany, Which is to issue against the same its trust certi- 
ficates, cailed coilateral trust certificates, ‘‘entitling the holder toa pro 
rata interest in the whcle issue of first or second mo. tgace bonds.”” The 
stock to be issued by the Missouri and Arkansas Compauy 's to betrans- 
ferred to the Texas Company, which latter is to issue its own stock for 
the same. It is provided that for the period of tive years the control of 
the entire road is to be vested in the commiitee, and for this purpose 
the stuck of the new company or companies is to be deposited With a 
trust company, “with irrevocable proxics to the committee, author- 
izing it fur such five years to vote for directors oi the companies.” For 
stock so deposited negotiable ce rtificates are to be issued, and desig- 
nated as “stcck trust “certificates.” (V. 41, p. 77, 103, 134, 243, 273, 
357, 393, 421, £86, & ty , 722,745; V.42, p. 217, 305, 488, 519, 5735, 
632; VY. 43, p. 50, L03 


St. Louis & teria road extends fromCairoto East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000 in Jan., 1886, alease was negotiated for 
45 years to the ‘Mobile & Ohio RR. on the basis ofa rental of 25 per 
cent (25%49) of the gross revenue of the whole line, Mobile to St. 


Louis, this rental being guaranteed byjthe lessee to amount to $165,000° 


per year. Theissue of $2,600,000 Income bonds is to be retired with 

ay of the $4,000,000 mortgage, bonds, which are guaranteed by the 
& O. Gross earnings in 1883-84, $375,784; net, $78,837; interest, 

$78,000; surplus, $337. (V. 42, p. 22, 93, 126, 431, 778, 733.) 


St. Louis Fort Scott & Wichita.— rom Fort Scott to Anthony, 
—ry~ 216 miles; Gilfillan Spur, 2 miles; Eldorado to Newton, Kan., 32 
; total, 251 miles. Moran Brothers ‘of New York, and other capital- 
iste, largely gE Stock, $6,614,885. Gross earnings in 1885-6, 
$663,051; net. $152,282: deficit under interest, &c., $84, yy Gross in 
1884, $508,654; net. $185,008; surplus for interest, Aes 745. See 
statement in Missouii Pacific report, . V. 42, p. 661. (V. 42, p. "G32, 661.) 


St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles. This company is successor to the 
former St. Louis Han. & Keokuk, sold in foreclosure Dec. 8, 1885. The 
principal owners were Mr. John [. Blair and the estate of Moses Taylor 
in New York, who became the purchasers. The stock is $1,000,000 au- 
thorized amd #452,000 issued. Gross earnings in 1885, $106,969; 
operating expenses, $216,049; deficit, $109,081. John I. Blair, Presi- 
dent. (V.41, p. 393, 474, 689, 745; V. "42 » Pp. 366.) 


St. Louis Keokuk & Northwestern,—Owns from Keokuk: 
Ia.. to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles, 
and uses Wabash tracks from St. Peter’s, Mo., to St. Louis, Mo., 31 miles; 
total operated, 215 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 

,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year i884 $411,494; operating 
expenses, $412,988; deficit, $1,494. Gross earnings in 1835. $585,247; 
net, W. W. Baldwin, President, Burlington, Ia. 


St. Louis @aien & Little Rock, — Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total oper rated, 72 miles. Reaches St. Louis by St. L. & San F. 
RR. Stock i $1,000,000. Earnings in 1885, $47,222; net, $15, 407. 
On June 15, 1886, a decree of foreclosure was ‘made, interest es in 
default. A. L. Crawford, President, Newcastle, Pa. (V. 42, p. 754.) 


St. Louis & San Francisco,—/(Sce map.)—LINE OF ROAD—This is 
a@ considerable system of railroads, forming part of a through route to the 
Pacific coast. The main lineis from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 142 miles; Oronogo, Mo., to Joplin, 10 miles ; 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce City 
to Wichita, Kan., "218 miles; Plymouth, Mo., to Fort Smith Ark., 1341 
iniles; Springtield to Chadwick, Mo., 35 miles; Springfield to Bolivar, 
Mo., 39 miles; total owned, 815 miles ; leased, Beaumont to Cale, Kan., 





62 miles. The tracks of the Atchison Topeka & Santa Fe are used 
from Wichita to Halstead, Kansas, 25 miles. This company also operates 
the finished portion of the Atlantic & Pacific road, Central Division, from 
Seneca, Mo., to Sapulpa, in the [idian Territory, 112 miies. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacifie RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitic road Oct. t. 25, 1870. ‘Phe Atlantic & Pacific road and lands were 
gold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacitic, and in August, 1884, further contracts entered into with the 
Southern Pacificef California and the Atchison Topeka & Santa Fe. 

in January, 1886, le:sed for 98 years the Kansas City & Southwest- 
ern RR., from Beaumont. Kansas, to Cale, in Butler County, 62 wiiles, at 
arental guaranteed to pay the interest on the ist mortgage honds. The 
bonds are redeemable on notice at 110. 

STOCKS AND Bowypbs.—-The first Ege rred stock has prior right to 7 per 
gent (non-cumutative) ; then pref. antitled to 7 per cent; then common 
entitled to 7; then all classes share in apy surplus. The terms of 
the preference of the first preferred stock are stated in the certificates 
a3 follows: “This stoek is entitled to a dividend of 7 per cent per 
annuum, derived by the company from net revenues from all sources 
each current year (remaining after the payment of interest upon all 
liabilities) * * * andby resolution of the company has priority of lien 
on net revenues for such dividend over any mortgage bond that _— be 
issued by the company subsequent to the creation of this stock.” But 
“Net Revenue” in this clause 1s defined by the company as me auing net 
revenue lematning after the payment of interest on all liabilities. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

Tae range of the stocks yearly since 1877 has been: First preferred in 
18738 (4 months), 51g @11% ; in 1879, 9%@78'; in 1880, 60@100; 
1881, 90@11519; in 1882, 79% @10619; in 1883, 87 @10014; in 1884, 
7O0@9619; in 1885, 79 @99'9; in 1886 to Aug. 20, 97@114%4. 

Preferred stock’ in 1873, 1°20 "4; in 1879, ‘Lg @6V19; in 1880. 33@ 
65; in 1881, 55@8144; in 1882, 43 @6619; in 1883, 40@5919; in 15B4, 
Q41lg@50; in 1885, 30@497.; in 1886 to Aug. 20, 371905373. ye 

Common in 1878 (3 months), 149@148; in 1879, 318 @53; in 1880, 
@48; in 1881, 39455; in 1882, 31@467%8; in 1883. 20!2@36%; in 1834, 
1113 @29)g; in 1885, 17194 24 lo; in 1886 to Aug. 20, 17 @2914. 

The trust bonds of 1880 are secured by deposit of Fa per cent 
mortgage bonds of the auxiliary roads constructed. The general 
mortgage of 1881 (supplemented by t hat of June, 1882, changing 
the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17, 261,000 reserved 
to take up all prior debt. This general mortgage is a first lien on 179 miles 
of new road, bealdes covering the mileage on which are the prior liens 

The Fort Smith & Van Buren Bridge “bonds are guaranteed by the 8t. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 1889 
to purchase the bonds at 105; they are redeemable also at 110 at co.’s 
option. The old Atlantic & Pacitic land grant is practically closed out. 
The South Pacitic lands showed 145,690 acres on hand January 1, 1886. 
The land department assets were estimated Dee. 31, 1885, at: 396 183, 
including lands and $324,335 in land contracts and $147, 459 cash,’ 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in trattic and income, without very heavily increas- 
ing its annual interest charges. The relations with the Atlantic & Pacific 
Co., as a part owner of its stock jointly with the Atch. Top. & 8. F. Co. 
Ww somewhat co saree and large advances have been made to the 

A. &P.Co. (See p. 59 

The St. Louis & San Francisco annual report for 1885 (CHRONICLE, V 
42, p. 602) had the following: 


OPERATIONS AND FISCAL RESULTS. 





























lance, surp 











2,141,445 
9 


56 428,373 '381,60 
—(V. 41, p. 474, 613; V. 42, p. 339, 602, 604, 775; V. 43, 


1882. 1883. 1884, 1885. 
Miles operated....... 725 ve “ 4 3 5 
Gross earnings...... 3,572,240 3,896,565 4,643,596 4,383,406 
Operating expenses. 1,625,781 1,823,128 2,135,378 1,949,744 
Net earnings.... 1,946,459 2,073,437 2,508,218 2,433,662 
INCOME ACCOUNT. 
1882. 1883. 1884, 1885. 
Receipts— ‘ f : 
Net earnings........ 1,946,459 2,073,487 2,508,218 2,433,662 
Other receipts ...... 56,857 24,376 14,836 19,782 
Totalnetincome. 2,003,316 2,097,813 2,523,054 2,453,444 
Disbursements— ; $ Bs 
Int.,sink.fd.& rents 1,099,343 1,343,436 1,826,203 1,751,215 
Divs. on 1st pf. stock. 315,0 315,000 315,.0v0 315,000 
Rate of dividends... 7 7 
Miscellaneous ....... 85,410 11,004 242 4732 
Total disbursem’ts. 1,499,754 1,669.440 
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84 INVESTORS’ SUPPLEMENT. (Vou. XLII, 
=z = 
Subscribers will confer a great favorjbyfziving immediate notice of any error discovered in these Tables, 
| > Bonds—Prina 
a ——— - Mi es D ate Size, or nae re = INTEREST OR DIVIDENDS. pal, When 
For explanation of column headings, &c., see notes; 0 0 ar te per) When |Where Payable, and by! Stock : 
on first page of tables. | Road.| Bonds} Value. Outstanding ot gy Payable sy . Divgee 
| {RG 3QUaG Beas 
St. Louis Vandalia ¢ Terre Haute—1st M.s.f. guar., 158 | 1867 | $1,000 | $1,899,000 7 J. & J.|N. Y., Central TrustCo.| Jan, 
2a mort., sink. fund ($1,600,000 guar.)........---. | 158 | 1868 | 1,000 2,600,000 7 M. & N. do oO May 1, ia 
Bt. Paul dé Duluth—Preferred 7 p. ce. stock & scrip.; 225 .... ceiaie 5,376,970 34g J. & J.\N. Y., Fourth Nat. Bk.) July v 1886 
CS SERRE. EO ETE | ZZD {1 wo | _ 4,055,407 ete Ry Fd RE MS oS ar a es ab i ad 
1st mort. bonds, coup. or reg.... .-.-.-.----------- | 169 1881 | 1,000 1,000,000 5 F. & A.|N.Y., Central Trust Co.| Aug. 1; {9g} 
Taylor’s Falls & Lake Sup.. Ist mort., ep.,guar....; 21 | 1884 | 1,000 210,000 S.-W. @ 2. o 0 Jan. 1, 1894 
8t. Paul Minneapolis d Manitooa—Stock ............ (1,350 | .... | 100 | 20, ,000 | lig | Q.-F. | N.Y., 63 William 8t. | Aug. 2 1886 
2d M., and 1ston road from St. Paul to Watab..... 76 | 1862 | 1,000 366,000 | 7 J. & J. do do 1892 
lst mort. land grant sinking fund, gold...... .... | 656 1879 | 100 &c. 5,250,000 | 72g. J. & J..New York and London. 1909 
ee are seeccoceee 656 1879, 1,000 8,000,000 | 6 g. A. & O.) do Oo Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)....... 473 1880) 1,000 5,376,000 6¢. M.& N.| N. Y., 63 William St. | Noy 1, 1910 
Consoi mort., gold (for $50,000,000), coup. orreg.'1,394 | 1883 1,000 | 13,344,000 | 62¢.\J. & J. do do July 1) 1933 
Minneap. Un. RR., Ist M., gold,guar.($3,000,000) .... | 1882) 1,000 | 2,150,000 | 6g. iJ. & J. do do July 1; 1999 
St. Paul € No.Pac.—Stock ($10,000,000 authorized); 126 .... | 100 | 5,000,000 llg | Q.—ZJ. |N.Y., Winslow, L. & Co.; Jan , 1886 
General mort., gold, ld. gr., coup. or reg........- 1452 | 1883 | 1,000 | 5,500,000 | 6g. \F. & A. do do Feb. 1, 1923 
Western RR., Minn., lst mortgage, RR....-....... _ 6042 1877 1,000 | 438,000 | rf iM. & N.! do do May 1 1907 
Sandusky Mansfield & Newark—Re-organized stock! 116 .... | 50 )~—s- 1,068,832 | 3 | .... |Moss N. Bk.,Sand’ky,O.;| Feb. 1, 1885 
PN DUT, nocnsagcnss presecoesousevesesoce 116 1869, 1,000 | 2,300,000 | 7 J. & J.\N. Y.. Union Trust Co.| July, 1902 
San Francisco & North Pacific—-Stock ......... ae ae fr 3,750,000 |... AE SEO Nadi Wig 
Savannah Florida & West.—At. & G. consol. wort..; 286 | 1867 500 &¢., 1,730,500 7 J. & J..N.Y.,H.B.Plant,&Savan; July, 1897 
South Georgia & Florida, 1st mortgage... .......-, 58 | 1869 1,000 464,000 | 7 M. & N. do do May 1, 1899 
do do 2d mortgage...... .....| _58 1869 | 1,000 200,000 7 M. & N.| do do May 1, 1899 
Bay. Fila. & W., 1st mortage ..... 20. cccccccccccess — 525 | 1884 1,000, 1,925,000 6 A. & O.; do do April 1, 1934 
Savannah Griffin d N.Ala.—1st mortgage........-.-, 6 1871) 1,000 | 500,000 7 J. & J. Savannah, Cent. RR.Bk| July 1, 1891 
henectady & Duanesburg—l1st M., guar. D.& H.., 144% 1874 100 & 500,000 6 M. & 8.' Del. & Hud. Canal Co.| Sept. 1, 1994 
Boheetltll Valley—Bt0ek. ... 20.20 20cc-ccccccces coces | 19) .... | 50 576,050 24% J. & J.| Philadelphia, Office. | July 15, 1896 
Scioto Valley—1st mort. (s. fund $13,000 per year).' 98 | 1876 | 500 &c.| 1,294,000 | 7 J. & J.) Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 1,000 | 283,000 | 7 “A. & O.| Last paid July, 1884. | Aprill, 1894 
COMEOL, TROTEBRARS. ..... ccccccscccccccccccoscccccececs , 124 1880) 1,000 553,000 ~ 7 J. & J. Last paid July, 1884. | July 1, 1910 
Equipment bonds. .............2. - 220. eeee-eeeeeeee woes | cece | wee 82,000 | 7 M. & N.IN.Y., Winslow, L. & Co.} —......... 








St. Louis Vandalia & Terre Haute,—Owns from East St. | 
Road opened July 1, 1870. ; 


Louis to Indiana State line, 1538 miles. 
It is leased to the Terre Hate & Indianapolis Railroad at a rental’ 
of 30 per cent of gross earnings. Forthe year ending October 31, 1885, 
the net income was $411,794, and the year’s charges against this sum 
were $365,387; leaving a surplus for the fiscal yéar of $45,407. In 
operating this road the loss to lessee has been in 1831-82, $70,272 ; in 
1882-83, $115,399; m 1383-84, $71,549; in 1584-5 profit $39,169. The 
annual report for 1884-85 was published in the CHRONICLE, 2, p. 


154. The first mortgage and $1,000,000 of second mortgage bonds are | 


guar. by the iessees and also by the Pitts. Cin. & St. L. RR. The stock is 
$2,383,016 com. and $1,544,700 pref. The prei. was issued for income 
bonds ($1,000,000) and for deficiencies made up by the lessees. Thos, D 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years were: 
vet 


Pass. Freight (ton) Gross 
Years. Miles. Mile. Mile. Earnings. Earn’gs 
1881-82 .. 158 18,311,812 115,982,845 $1,596,126 $108,566 | 
1882-83 .. 158 18,535,282 111,810,481 1,700,954 442,218 
1883-84 .. 158 18,74 1,460 14,209,729 1,490,307 375,543 
1884-85 .. 158 19,165,187 107,920,692 1,372,648 450,963 | 


—(¥. 40, p. 150, 356; V. 42, p. 94. 154.) 


St. Paui & Duluth,.—LINE or Roap.--St Paul, Minn.,to Duluth 
Minn., 155 miles; branch to Knife Falls, 6 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miies; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then comm on toreceive 6 p.c. from het earnings only, remainder of 
earn’gs and otherincome (lands,&c.) to be applied to purchase of pres.stk 

The net income from 1877 having been spent on aereereanee, 10. 

r cent in pref. stock was paid to the pref. stockholders Nov., 1881, 
™ lieu of cash due them to July, 1881; in August, 1884, an additional 7 
per cent in pref. stock was so paid. Ali other dividends due preferred, 
stockholders from July, 1881, to date, have heen paid in cash. 

The company has a !and grant, of which 1,167,054 acres remained un- 
sold June 30, 1686, and 69.680 acres of the Taylor’s Falls Branch. In °s5- 
’°S6 land and stumpace sales amounted to $189,152, and def'd payments: 
(land accounts) Dee. < 1885, were $368,669. Gross earnings and 
net income on railroad ouly, after deducting a!l fixed charges, were as 
below, but in 1835 $167,156 fur * improvements” was charged in oper- 
ating expenses, while in prior years improvements had been charged to 
“cost of road and + ees 

vet 


Gross | Gross Net 
earnings. income. earnings. income. 
RS $732,630 $50,249 |1884.... .... $1,317,314 $398,001 
cane «een 1,109,840 261,246] 1885.... .... 1,381,212 328,610 
-_ 1,328,527 271,186 


A summary of the report for the year ending June 30, 1886, was in V. 
43, p. 190, showing total net receipts including land sales $843,002; ex- 
ended for improvements, $417,104; net surplus of year applicable to 
ividends, $375,898. (V,41, p. 272, 357; V. 42, p. 241, 272, 632, 775; 
V. 43, p. 190.) 


St. Paul Minneapolis & Manitoba—(See Map).—Owns from St 
Paul to Emerson, 392 miles; Minneapolis to Gretna via Breckinridge, 
413 miles; Minneapolis to Hinckley via St. Cloud, 102 miles: Sauk 
Centre to Eagle Bend, 36 miles; Fergus Fallsto Pelican Rapids, 23 miles; 
Crookston to Devyil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles; 
Breckenridge to Park kKiver, 168 miles; Everest to Portland, 47 miles; 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total operated, 
1,475 miles. 

“This company was organized May 23, 1879, under the charter 
of the St. Paul & Pavitic Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds are in hand. The second mort- 
gage bonds do not cover the land. The land sales for year ending 
June 30, 1885, were 65,555 acres, for $317,573. The net amount due 
on land contracts June 30, 1885, was $696,663; lands unsold, 2,348,- 

35 acres. 

fhe Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 1853, to the extent of one half their holdings, on the payment 
of 10 per cent of the bondsin cash. The authorized amount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 
i mile single track or $27,000 ang mile double track. The ge sapers 

nion RR. is a connecting road for other roads from the stock yards at 
St. Paul to Minneapolis, and its stock is $1,000, . 

ae ~ oe report for year ending June 30, 1885, wasin V, 41,p. 241 
and 306. 


-}in 1884 and 1885; now $2V1,850 annually. 


res 


INCOME ACCOUNT. 


1881-82. 1882-83. 2053-66. 1884-85, 
5 > 3S $ 
Total gross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164 
Net earnings.. . .......... 3,113,916 4,553,468 4,327,478 4,266,237 
Kevenue from and Dep’t 860,677 813,945 418,270 131,292 
Other receipts............. _ 34,259 92,106 214,434 66,284 
Total income ........ -- 4,008,852 5,459,519 4,960,182 4,463,813 
Disbursements— $ : ; 
| Interest on debt........... 1,188,091 1,264,279 1,949,690 1,980,200 
RE 975,000 1,724,664 1,600,000 1,300,000 
| Rate of dividend.......... 8 8 8 61g 
1 FI cca coeevtacec 702,864 813,945 418,270 131,292 
iscellaneous.... ........-. _ 157,812 __.....-.. 381,545 _........ 
Total dishursements.. 3,023,767 3,802,888 4,349,505 3,411,492 
Balance, surplus.......... 985,085 1,656,631 610,677 1,052,321 
| -(V. 40, p. 652; V. 41, p. 241, 306, 318, 341, 434. 


St. Paul & Northern Pacific,—Line of road Brainerd to St. Paul, 
/157 miles. This company was incorporated in 1874 as the Western 
RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed 
July 1,1884, anda from Minneapolis tv St. Paul, February, 1, 1886, 
|The terminal improvements at Minneapolis are on 20 acres in the 
business centre of the city, and for similar purposes in and about 
Minneapolis and St. Paul, a total of 490 acres is owned. The 
land grant of the company is located along the line of the road 
between Brainerd and Sauk Rapids, and about 220,000 acres remain 
}unsold. The road, with its terminal property, is leased for 099 years 
| to the Northern Pac. at anet rental equal to 40 p. c. of the gross receipts, 
but the bonds are guaranteed principal aud interest. The stock is 
placed in trust with Farmers’ L. & fT. Co., the power to vote being held 
by Northern Pacific Company; but * beneficial certificates ” entitling 
holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 604 miles and on part of 
the lands; the registered interest is payable quarierly—February, May, 
Aug. and Nov.; only $5,500,000 have yet been issued, and a sufficient 
amount of the issue is reserved to retire the Western Minnesota bonds 
in above table. Since 1877 rezular cash dividends have been paid, 
averaging over 6 per cent per annum. 

Sandusky Mansfield & Newark.—Owns from Sandusky, 0O., t 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimere 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was $194,350 yearly till 1884; $199,350 
It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1882-83, gross 
earnings, $999,128; net, $291,781; in 1884-84, gross $1,062,775; net, 
$278,331; in 1884-85, gross, $817,785; net, $119,919. 

San Francisco & North Pacific.—Owns from Point Tiburon, 
Cal., to Cloverdale, Cal., 84 miles; branches—from Fulton, Cal, @ 
Guerneville, Cal., 16 miles; and Donahue to Petaluma, 8 miles; total, 
108 miles. This is a consolidation of several companies. Earnings in 
1885, gross, $569,226; net, $154,276. 

Savannah Florida & Western,.—Owns from Savannah, Ga., @ 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville # 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 520 
miles. This was a consolidation in 1865 of the Savannah Albany & 
Gulf Railroad and the Atlantic & Gulf under the latter name. e 
Atlantic & Gulf road was sold in foreclosure of the second mortgage 
oun November 4, 1879, subject to the consolidated mortzage al 
other prior liens amounting to about $2,465,000. The present col 
vany has a capital stock of $5,340,300, which is held in very fe¥ 
1ands and dividends are paid as earned. The earnings in 1885 were 
$2,461.613 gross and $468,799 net; fixed charges, $300,279 ; surplus, 
$164,356 In 1884 gross earnings, $2,239,809; net, $380,707. Fixed 
charges, $355,749; surplus, $28,195. H. B. Plant, Pres., New York. 
—(V. 40, p. 683, 752.) 

Savannah Griffin & North Alabama,-. Owns from o_ 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Cen 
Railroad of Georgia. Capital stock, $1,011,245. Im 1883-84 gross earn 
ings $61,989; net, $16,179. In 1884-5, gross, $538,841; net, $6,2 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & 5 
quehanna Railroad, and was foreclosed in 1873; reorganized andl 
in perpetuity to the Delaware & Hudson Canal Company. Lease ret 

1000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, 
11 miles; branches, 8; total, 19 miles. It is an old road, and was ‘al 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual ren 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bounded debt, 

Scioto Valley.—Owns from Columbus, O., to Petersburg, 0» = 
miles. In 1884 gross earnings, $556.983; net, $136,379; rental, . 
476; interest on bonds, $155,400; other interest, $60,470; deficit fo 
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ESCRIPTION. Bonds—Princt- 
Wor explant re column — gs, &0., see notes x i “a “ -T| Amount |Rate a ar si te ig db yh mr y 
’ *) 0 ar r en ere aya e, an — 
For exp on first page of tables. Road.| Bonds! Value. | OUtstanding Cenk. Payable} Whom. 4 Dividend. 

é Roanoke—Stock ($244,800 is pref.)..... SP = - noes $100 5 M. & N.|Balt.,Farm.& Plant. Bk.| May. 1, 1886 
le Lake 8. é East.—1st M., g., $25,000 perm..} .... | 1886 ini 6 g. caine go I eee 
ghamokin Sunbury & Lewisburg—I1st mort., coup. 31 | 1882 | 1,000 5 M. & N./Phila., Phil. & Read.RR.| May 1, 1912 
let hogy aap are 7eeeeer ee ee eee eee eeaeeeeeeanaeae eeee 1884 1,000 6 F, & A. i] 0 Feb. » +4 1924 
ghamokin Valley @ Pottsville—Stock.. ..........--.- tt sees 50 3 F. & A.|Philadelphia,Treasurer.| Aug. 1, 1886 
ist mortgage, gold, on road and lands............ 28 | 1871 | 500 &c. 7g.\J. & J. do do July, 1901 
Shenandoah Valiey—ist m (Hag. to Waynesbo.)....; 144 | 1880; 1,000 7 2.\J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 

a ae ane ccaad hadaneie 254 | 1881; 1,000 6 g. |A. & O.) Last _— Oct., 1884. | April 1, 1921 
$a mortgage income bonds, registered, non-cum..} 254 | 1883 1,000 6 Feb. 1 oue paid. Jan. 1, 1923 
i hidciceds scndbadoncceendetpeede Ty Eres eens ented okeaiad  . Se ee ee ‘ 
fhenango & Alleghany—Ist mortgage............... 57 | 1869 | 500 &e. 7 A. & O.'N. Y., N.Bk. of Com’rce.} 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage...) .... | 1882 | 1,000 6 J. & J.|Phila., Fid. Ins.&Tr.Co.! July 1, 1912 
Line ( Conn.) —-Stock.......... ... ened Seeeenees De: econ 100 4 J. & J.\N.H., Nat. N. H. Bank.) July 8, 18 
in dcetinigtonetissneg sbedasengnseesenees 50 | 1880 |1000&c. 4lg M.& S. 0 do March, 1910 
fodus Bay & Southern.—1st mortgage, gold......... 34 | 1884; 1,000 5 g. iJ. & J.|N. Y., Penn. RR. Office.| J 1, 1924 
fomerset—1st mortgage, gold............-...-------- 25 | 1871 100 <3 SS > * See ee July, 1891 
Bouth Carolina—Stock. ..........-.222ee-eeeeeneeeees 247 | .... 100 5 sees, | Ss esegeces 1, 1 
ist mortgage, sterling loan. ............ccccccccces 247 | 1868 | Various 52g. iJ. & J. London. 1886 to 1888 
lst mortgage, Jollar bonds (L).... ................ 247 | 1868 500 7 J. & J.\N.Y.,Co.’s Office, 68 Wm! 1886 to 1888 
lst consol mortgage (for $5,000,000) ............. 247; 1881; 1,000 6 A. & O. do do Oct. 1, 1920 
EELS ATONE 247 | 1881; 1,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (net cumulative).-....... 247; 1881); 1,000 6 Yearly. do do Jan. 1. 1931 
fo. ¢ No. Alabama—l\1st M., endorsed by Alabama.| 181 | 1870} 1,000 8g. iJ. & J.|N. Y., Drexel, M. & Co.; Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N ..........| 183 | 1873 £200 11 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
9d mortgage bonds (owned by L. & N.)...........- 183 | 1880] 1,000 6 A. & O,' N. Y. Union Trust Co. 1910 
New bonds (for $10,000,000)...................... wuke: 0! pee rs en Bie Bee Cr ee cveseese 
Bouth Pacific Coast—Stock............ .-.--.--seeee- TO | cee cece 1,000,000 weee —<_-L. - easeces eo eeeesans 
Bouth Pennsylvania—Stock (for $20,000,000) ....... aaud* Tae onan (?) ee es Ce ee 2 Peat ea a 
lst mortgage (for $20,000,000). ........... ....--- ecoe | sees coe (?) eona Se eee ae iiedin ees 
Southern Cent. (N.¥.J—1st mortgage bonds ........ 114 | 1869 1,000 90,000 7 a F * ae Aug. 1, 1899 
Consol. mort. (for $3,400,000) convertible........ 114 | 1882 | 200 &e.| 3,299,200 5 F. & A.| Last paid Feb., 1886. | Feb. 1, 1922 
Bouthern Pacific COMPA N Y—Stock ($100,000,000)'4,750 | .... 100 | 88,560,130 seh we (ee nei Bie rsa 
South. Pac. of Arizona—l1st mort., gold,cp. or reg...| 384 |'79-’80) 1,000 | 10,000,000 6g. )J. & J. New York City. Mar., 1909-10 
year, $195,910. In 1885, gross earnings were $546,286; net, $91,441; | 1882. 1883. 1884. 1885 
rents, taxes paid, &c., $31,998; applicable to interest, $54,942. Stock | Disbursements— $ : $ 
is $2,093,350. A proposed plan of funding interest and placing all mort- ; Interest on debt.... 357,317 373,754 382,722 374,524 
bondholders and holders of floating debt on about the same footing | Interest on incomes 126,900 Tae” =——_—«sempmeee | weed nai 
was brought forward in the interest of Mr. C. P. Huntington, who had a} Rate paid on incomes 5 mo’  Gielee:) eee 
large judgment against the company, but was resisted by the Ist mort- | Miscellaneous.... ... 4,149 2,472 252 8,020 
bondholders, who organized a strong committee to buy the road on 
oreclosure. J. L. Robertson, Chairman, 7 Nassau Street. Total disbursem’ts 488,866 452,366 382,974 382,544 
Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment | Balance.............. sur. 15,822 def.5,601 sur.5,630 def. 24,117 


of C. P. ree 4 ee Frank _, a — — es —(V.40,p 3 V. 42, p. 337.) 
. 40, p. 3 35; V. . S 3, 339; te. a : 
ws, io. ? by ee Ve Se eee enw See man are South & North Alabama.—Owns from Decatur, Ala., to Mont- 
Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, | Somery, Ala., 182 miles, with a branch of 6 miles from Elmore to 1 
ile ft ; - : i etumpka. The road is controlled by the Louisville & Nashville RR. 
N.C... 80 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 7 ~ yaad 
per cent guar., and $44,200 is 2d guar. Net earnings 1883-84, $186,778; Company, which owns a majority of the stock and all of the second mort- 
1884-85, $163,191. J. M. Robinson, President, Baltimore, Md. (V. 40, | 588° bonds, $2,000,000, due 1910, which are ey with the Union 
. 686.) rust Co. as security for the L. & N. bonds, dated June 1,1880. A new 
Seattle Lake Shore é& Eastern —New road in progress from | Sohs0L montanes, ot ©, Beg: mineral, nave. ‘beet wranshenred tor tie 
Ce ee ee ee eae Louisville & Naslivillé Co. Common stock, $1,469,082; preferred stock, 
Shamokin Sunbury & Lewisburg.—Line from Shamokin to | $2,000,000. In “80 £Toss earnings were $1,041,259; net, $537,481; 
West Milton, Pa., with iron bridge over Susquehanna River at Sunbury, | ‘Mterest and taxes, $560,847; deficit, $23,365; due Louisville & Nashville 
The road was built by Philadelphia & Reading, and opened in 1883 for RR. Co., $1,733,805. (V. 43, p. 218.) 
its coal traftic northward. Stock. $1.000,000. South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to} Junction (Felton), Cal., 45 m. leased—Alameda Point to Newark, 25 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 | m.; Feiton toSanta Cruz, 6 m.; other branches, 4 m.; total,80m. There 
miles. The road was leased February 27, 1863, to the Northern Central | are no bonds, but in Dec., 1884, there was debt due the treasurer 
Railway Company, with a guarantee of interest on the bonds and 6 per | $1,886,522. Gross earolags 1884, $743,924; net, $205,074. A. E. 
oat per —_ = the ——, bbe rosey reports will be oe in the | Davis, Prest., San Francisco. 
HRONICLE with the reports of the Northern Cent. RR. Gross ea ngs for South Pennsylvania.—This is the title of the company construct- 
1885 sonar? 3 net, $263,3 Gross earnings for 1884. $437,827; | ing a railroad in Pennsylvania in which Mr.W. H. Vanderbilt and his asso- 
Tet deads Walken dren tease, We to Waynesboro and rin ass wae seas a pe -- eet te Pulle te + 
° a ’ ” ; ae Ss, ma reste 2 » P . - 
thence to a connection with the Norfolk & Western road at Roanoke, . porn ny . In July, 1889, it was agreed that the Vanderbilt Satan 
238 miles and branches 17 miles. A close contract for working andan | chould be transferred to the Pennsylvania Company, and that com- 
exchange of stock for Norfolk & Western stock; also a contract with Penn. pany offered to give the South Pennsylvnnia su seribers $6,500,000 
RR. for exchange of business was made in 1883, by which the Pennsyl- | },onds of the Bedford & Bridgeport RR., guaranteed by the Penna. 
vania and the Cumberland Val. RR. companies agreed to lay by a certain | Railroad Co., bearing 3 percent interest, in payment for the prop- 
paomtage of their gross receipts from business with the Shenandoah erty. Other large parties joined with the Vanderbilt interest and the 
al. to be used for the purchase of Shenandoah Valley’s general mortg. | negotiation was practically completed, When the Attorney-General af 
bonds. In any year prior to October Be 1888, this fund could be appled Pennsylvania brought a suit to enjoin the transfer; the suit is yet 
to the purchase of coupons if the earnings were insufficient to pay | pending. Robt. H. Sayre, Pres. Ottice, Harrisburg. (V. 41, p. 77, 103, 
interest. There are in addition to the above outstanding first mortgage | 134,155, 243, 273, 307, 357, 421, 445; V. 42, p. 94, 148.) . 


bonds, also $1,560,000 of same bonds held by trustee of the general , 2 
eas security. The stock is $3,696,200, of which $3,057,100 Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 


is held by the Norfolk & Western RR. Co. sylvania State Line, 114 miles. Leases the Ithaca Auburn & Wes 
March, 1885, 8ydney F. Tyler was appointed receiver. on applica- | Freeville to Auburn, 38 miles; State Line to maeee 2 es Total 
tion of the Fidelity Insurance Trust & Safe Deposit Co. The April ’85 operated, 154 miles. Road forms an extension to Lake Ontario for the 
interest was aefaulted i rr # arene. _ > = ye of Le my a, = is = 
5 r , trolled. A readjustment of funded debt was made in 2 on the presen 
Pt. a T8385 —. a > ween (Ve 40 M oo tem ca basis. The new 5s are convertible into stock at option of holders within 
682, 686, 764; V, 42. p. 662.) iat , : ‘ r . — << and ——— “> yr in a = retire the peer Bends due in 
Shenango & Allezhany.—Owns from Greenville to Hilliard, Pa., | }899- Company defaulted on August, 1586, coupon = arnings for quar- 
47 miles: ~ a RY 10 ines; seta operated, 57 miles. Leases the West | tet ending June 30 were $120,678 in 1886, against $107,478 in 1855; 
ylvania & Shenango connecting road, extending from this line to | 2¢t, $7,352 in 1886, against def. of $27,471 in 1885. Capital stock paid 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 867; in 1884-85, gross, $454,237; def., $37,048 (V. 40, p. 153.) 
went into hands of receiver, and foreclosure proceedings begun in June, Southern Pacific COMPAN Y..—This corporation was organized 
1885, and road to be sold. Stock, $200,000. Gross earnings in 1885, | Aug. 14,1884, under the laws of the State of Kentucky. It holds most 
47,053; net, $48.858. Gross 1884, $185.991; net, $65,183. Thos. P. | of the stock of the Southern Pacific of California and the other railro 
owler, receiver, N. Y. City. (V. 40, p.717; V. 41, p. 134, 421; V.42, p. | connecting with it to New Orleans, and leases each of those roads; also 
775; V.43, p. 66.) has a lease of the Central Pacific for 99 years. The last report had the 
Shore Line (Conn.)—Line of road, New Haven, Conn., to New | following statement of the total stock of each of the said companies 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in | owned by the Southern Pacific Co. Dec. 31, 1885: 


. 
seta . 























rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New - Total stock 
aven & New London RR.; sold in foreclosure and reorganized under Name of corporation. Stock owned. 
nt title June 29, 1864. Dividends 34g in Jan. and 4 in July. Opera- | So. Pac. RR. Co. of California...........-.... $43,684,900 
ons and earnings are included in the reports of the lessee. So. Pac. RR. Co. of Arizona ..............-.- 19,995,000 
Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock | So. Pac. RR. Co. of New Mexico........ ... 6,688,800 
$379,050. In September, 1883, the bondholders took possession and pre | Mor. L. & Texas RR. & SS. Co.............. 4,062,7 
ared to reorganize the company. Gross earnings in 1883-84, $31,162; | Gal. Harris. & San An. Ry. Co.......... .«ee 25,812,000 
het, $4,175. Grossin 1884-85, $30,860; net, $5,864. rexas & New Orleans Ry. Co............... 5,000,000 
dus Bay & Southern.—From Sodus Point to a junction with | Louisiana Western RR. Co..........---..-.- 3,360,000 
the Elmira Jett. & Canendaigua at Stanley, N. Y.,34 miles. The Ontario | Mexican International RR. Co ...........-. 4,172,100 
uthern was foreclosed Nov., 1882, and this company organized. The | New York Texas & Mexican................. 594,000 S14 
Stock is $500,000, owned by Northern Central RR. Co., by which the a $113,369,500 $117,104,900 
ine. ecreenbes. Deficit in 1384-85 under interest, $83,739. (V. 40, p. | Galv. Har. & San Ant., West. Div., 68......... 1,111,000 
’ ?. r : . HO & 
South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m., | Total stock and bonds.........--.-------+--- $114,479,000 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles ; For five months, Jan. 1 to June 30, gross earnings on the whole system 


tal main line and branches, 247 m. Default was made and the road | (4.704 miles) were $14,758.3¢6, against $14,042,058 in 1885; net, 
sold in foreclosure July 28, ’81, and the company was reorganized with | $6.162,054, against $6,596, 66; def.in 1886 under charges, $699,743. 


stock and bonds as above. The annual report for 1885 was in V. 42, p. 781. The earnings of the 
€ annual report for 1885 was in the CHRONICLE, V. 42, p. 337. whole system (4,698 mi‘es) for the ten months showed a surplus over 
INCOME ACCOUNT. all charges of $184,205, ana a further income from the dividends on 

882. 1883. 1884. 1885. } stocks of leased lines owned of $1,011.087. (V. 41, p. 23, 134, 216, 

Receipts— $ $ $ $ 373, 496, 722, 745; V. 42, p 94, 156, 157, 243, 272, 305, 366, 464, 482, 

otal spose earnings i# KT 1 SS ae ae et 632, 754, 781; V. 43, p. 1u3, 218.) 

Carnings........ 1, ’ ’ : Southern Pacific of Arizona,—This is the connecting line of the 
Other receipts....... 3,497 13,890 5,830 30,271 | south. Pacitic of Cal., extending from Yuma to N. Mexico beam , 384 





Total net income 504,688 446,765 388,604 358,427 ! miles. The stock is $19,995, . The bonds consist of Series A $6,000 
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| Bonds—Princi- 
DESCRIPTION Miles | Date | Size, or pram INTEREST OR DIVIDENDS. pal,When D 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate - When |Where Payable, and by 
on first page of tables. Road. Bonds) Value. &| Cent. |Payable| Whom. Dividend. 
gouth. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg.| 955 /'75-’82/$500&c. $3 6 g. |A. & O.| N. Y., Mills Building. |1905-6 & 1912 
Monterey, lst mortgage .............-.--.+-------- 15 | 1880, 1,000 5 A. & O. do do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg..; 167 | 1881 | 1,000 6g. J. & J.i\N, ¥., Company’s Office! Jan. 1, 1911 
Southwestern (Ga.)—Stock, guarant’d 7 per annum, 321 | .... 100 314g J. & D.|/Savannah,Cent.RR. Bk.| June 22, 1886 
Bouthwest Pennsylvania—Stock............-.------- 44) .... nage 5 M. & 8./Phila. and Greensburg. ar., 18 
i ccppasecas pephneee scdeccossedecaiece ---- | 1877 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
ne & Palouse—1st_M. gold ($16,000 per mile). 43 | 1886, 1,000 6 g. |M. & N.| Northern Pacific RR. | May 1, 1936 
Duyvil é Port Morris—Stock................ Gi sewe sean 4 J. & J. New York. July, 1886 
Line & Sullivan—\1st M., conv. (red’ble aft.’88' 24 | 1879 /100. &e. 7 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Btaten Island—1st mortgage. .........--...--------- 13 | 1873 | 1,000 7 A. & O.| BS. Y., 8. I. Rap. T. Co. | April 1, 1893 
Blaten Island Rapid Tran.—\1st m., $ or £, cp.or reg _ 883 1,000 6g. |A. & O.\N. Y., Lond. & Glasgow.; Jan. 1, 1913 
24 mortgage (for $2,500,000) int. guar by B.& O. . | 1885 | 1,000 5g. \J. & J. New York. July 1, 1925 
Sterling Mountain (N.Y.)—1st mort., income, guar 4%) 1881 1,000 7 Feb. do do July 7. 1895 
ton & C lis—1st mort., (guar. by C. P., 45 | 1875 | 500 &e 5 J. & J.| N. Y., Central Pacific. | January. 1905 
Summit Branch (Pa.)—Stock ..........-------------- BO | swes 50 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
1st mortgage bonds. ...............--2+-- eee neon 20 | 1874, 1,000 7 J. & J. do i) Jan. 1, 1904 
Bunbury Hazleton & Wilkesbarre—1st mortgage.... 43 | 1878 pene 5 M. & N. Philadelphia, Penn. RR.|; May 1, 1928 
PP hon mip oie ERR ype ior OO ee 43i9 i376 | 500 7 (|J. & J. Phila, Guar. T. @ D c July 1 1896 
n—Ilst mortgage............... 7 . & J. Phila., Guar. T. -Co| Ju , 18 
- Bridge @ Erie Junction—Stock.......... we 1 sabe er 7 noting weg pE Teas , 
ER ienicseh ticksedesisevattvcossncinone ces 23 | 1870 | 1,000 7 |J. & J.\N. Y. Lake Erie & West.) July 1, 1900 
Binghamton @ N. Y.—Stock. .............. 81 | 1875 100 2 Q.—Mar'N.¥., D. L. & W. RR. Co.| Sept. 1, 1886 
Cy WEDS occa cccnssavedceseccesocees 81 | 1867 | 1,000 | 7 - &D.| do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .....-..-. 81 | 1876 | 1,000 | 7 A. & O. do do t. 1, 1906 
Resouce Geneva ¢ Corning—\st mortgage ......... 57 | 1875 coos | 7 ‘|M. & N. S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
MIDs 0 cc enas cncpecsescesecesceqeccesecccoes ---. | 1879 eoee | 5 BM. @.Bi © semecceus ar.1, 1909 
e Ontario d New York—Bonds. ....... .....-. 43 | 1883 oon 6 eaen 4. "i> mbeeebibie 1933 
I CIEL, «cd ctie cts ceneageegbebathdésecs ---. | 1883 ooae.* 6 enna) Sestitieiie 1983 
Terre Haule & Indianapotis—Stock ($1,988,150)....; 114) .... | 50° ~=s- 11,41, 880 3 F. & A.'N.Y.,Farmers L.& T.Co.| Aug. 2. 1886 
Bonds ot 1873 coupon & reg.................-.-.-- .-- | 1873 1,000 1,600,000 7 A. & O.) do do 1993 
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000, due 1909, and Series B. $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. In 1885 
the gross earnings were $1,564,702, and surplus over all charges $148,- 
029. From Jan. 1 to May 31 gross earnings were #662,839 in 1886, 
against $689,718 in 1885; net, $323,647, against $399,789. 

Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
This road and connections are well shown on the accompanying map. The 
road in California isin two divisions—the North. Div. from San Francisco 
fo Tres Pinos, 1001g miles; Carnadero June. to Soledad, 6029 miles; and 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 26 
m.; total in North. Div., 202 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 27 
miles; total South. Div., 552 miles; total South. Pacific in Cal.,751 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacitic. At Yuma, connects with its closely affiliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1863, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 186%) were absorbed. The Central Pacitic RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company. In August, 
1884, sold 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A, & P. to Mojave; and righiof way over 
the balance of the line to San Frariscois secured ata fixed rental (Ses 
ae of this agreement in St. Louis & 8. F. repost in CHRONICLE, V. 40, 

094.) 

"bsocx AND Bonpbs.—The authorized stock is *$90,000,000, of which 
4,039,100 has beenissued and is held mostly, by the So. Pacific Co. 
he bonds above are in series A,B,C, D, E and F, of which A included 

15,000,000 and B, C, D and E each $5,000,000, and F #582, )00. 

e series A, B,C and D mature in 1905-6, the serics E and Fin 1912. 
The bonds are a mortgage on the lands, and as proceeds of 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 

LAND GRANT.— The land grant was 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1884 the sales 
Were 354,556 acres for $969,678; total acres sold to Dec. 31, 184, 
1,043,160 for $3,976,643. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 
a trattic from New York and other Atlautic cities direct to California. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 
596. Income account was as fc llows: 











INCOME ACCOUNT. 
1882. 1883. 1884.7 
ee eae $3,063,174 $2,925,484 $3,100,366 

Disbursements— 

Interest on debt............... $1,712,435 $1,977,624 $1,862,340 
| RTT Tt 100,000 100,000 100,000 
Taxes and street assessments. 323,988 250.479 292,375 
TT ath sinus athena dee 172,380 190,361 t 315,398 
Total disbursements....... +2,308,803 $2,518,464 $2.570,113 
EE EEE. cdcveteeseoeen $754,371 $407,020 $530,253 


*In addition to this $313,000 bonds more were redeemed by sinking 
fund. + Includes $185,686 spent on renewals of track. 
~(V. 41, p. 23, 24. 77, 89, 134, 273; V. 42, p. 148, 350, 781.)§ 

Southern Pacific of New Mexico.—Road extends from Ari 
Zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacific Company, the lessee paying all 
charges and 4 per cent of net protiis (if any) of the whole €o. Pacitic 
system. Stock, $6,888,800. Gross earnings in 1885 $683,244; surplus 
over charges, $127,133. Gross earnings fr: m Jan. 1 to May 31, $296,487 
in 1886, against $292,180 in 1885; net, $158,379 a-sainst $172,781. 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles§ 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 m‘es. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is raid on Central 

-. In Jue, 1881, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44miles Opened April 1, 1873, and leased to Pennsylvania Railroad. 
which operetes it at cost, paying net earnings as rental. In 1885 

earnings 3 were $562,920 and net earnings, $249,43~. Interest on 


— bry 10 per cent on stock were paid out of net earnings of 1883 

Spok ane & Palouse.—From Marshail, Wyoming T., on the North 

Pacific, 43 miles southeasterly. The road is leased for 999 years to the 

~ 1 one rt which com pany guarantees the interest and sinking fund 
é bonds. 





Spuyten Duyvel & Port Morris,—Road is 6 miles in length and 
sonnects the New York Central & Hudson with the New York & Harlem. 
New York Central November 1, 1871. Rental is 8 per cent on 

capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice 
Pa., 25 miles. Originally organized as Sullivan .& Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the present name. Stock, $990,00C (par B50). 
The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and$40,000 afterwards. (V.40, p. 94.) 

Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct. 
1883, leased to Staten Island Rapid Transit Co. One per cent dividend 
paid quarterly, January, April, June and October, on the stock. 

Staten Island Rapid Transit RR.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
the Staten island shore, east and north sides, from Van*erbilt Landing 
(junction with the 8. [. Railway) to a point opposite Elizabethport, N. 

It has a 99 years’ lease of the 8. I. Railway aud controls the Ferries 
to N. Y. City. In November, (835, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O. 
guarantees iuterest on the 2d mort. bonds of this Co.. and owns a majority 
of its stock of $500,000. Gross «arnings in 1884-5, $122,989; net, 
os def. under interest, taxes, &., $30,773. (V. 41, p. 611, 653; V. 
43, p. 12.) . 

Sterling Mountain (N. ¥.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 76 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. Stock, $80,000. Earnings in 1883-84, $410,325 gross 
and $10,125 net: in 1884-85, $26,216 gross and $9,376 net. 

Stockton & Copperopolis.—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
oay principal and interest of the bonds. Capital stock, $234,500. The 
ey se J previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. In 18835, 
gross earnings, $76,817; net. $33,063. 

Summit Branch (Pa,)—This ae og | leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, 4% of a mile. 
The road is operated by the Northern Central under contract. Trafic is 
almost exclusively coal. Gross receipts in 1884, inelud. coal, $1,689,124; 
net, $324,014; int. and advan., $218,911. Gross in 1885, $1,402,405; 
net, $174,646; interest , $83,195; net profit in 1855, $116,529, against 
$233,323 in 1884. (V.40, p. 208.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed Mareh, 1878. Stock, $1,000,000. The Penn, 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 
net, $267,255. J. NM. Du Barry, President, Philadelphia. 

Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa., 43 wiles. Leased to Pennsylvania RR. for contingent interest in 
net earnings. which in 1883 were $132,285; in 1884, $105,855; in 1885, 
$168,268. Stock, $606,000 and div’s of 6 per ct. a year have been paid. 

Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
it is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York. — Owns from Geddes» 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
jaamton and opened Oct. 23, 1854; foreclosed and reorganized Ap 
80, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
gross earnings, $808,934 ; net, $344,285; interest, $141,400; divi- 
dends (8 per cent). $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877 
and is leased to the Fall Brook Coal Co. ata rental of 33), per cent 
of its gross earnings. Stock is $1,200,000. In 1884-85 gross earnin 
were £671,690; nuet, $163,611; rental, $223,897; taxes, $10,559; 
deticit to lessee, $70,844. In 1883-4, cross, $678.370; net, $267,237; 
rental, $226,123; miscellaneous, $65.070; loss to lessee, $23,256. 

Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
to Larlville, N. Y., 4349 miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and reorganized as Syra- 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver January, 1879, and reorganized under 
present name in 1883. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, grosa, 
#98.361L; deficiency after charging out interest account, $44,869. In 
1884-85 gross earnings $91,596; deficiency after charging interest, 
$73,096. 
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88 INVESTORS’ SUPPLEMENT. (Vor. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI F INTERES IVIDENDS Bonds—Pringi- 
For explanati “ — a &ec tes — of | Par |,,Amount | Rate Sg ey able at Pal, When Due. 
on of column , &C., Bee NO 0 . y 
on first page of tables. Road.| Bonds! Value, |OUtstanding om Payable Whom. Dividend. 
Terre Haute é Logansport.—Stock.............-.-.-- ‘ji ree 0 $500, dane a La ee ae een 
ist mortgage, guar. by Terre Haute & Ind’napolis} 93 | 1879 1,000 500,¢ 6 J. J |N.Y., Farmers’L.& T.Co. 1910 
lst mo , extension (2d on 93 miles).......... 65 | 1883 | 1,000 1,000, 6 i, Pe Hm ae 1913 
Texas OC: lst mortgage, gold .................- 177 | 1879 | 1,000 2,145, 7 g.|M.& N| Last paid Nov.,’84. | Noy.1, 1 
N. E. Div., mort., gold (2d on 177 miles)....... .--| 52/1881] 1,000 1,254,0 7g.\|M.&N{ Last paid Nov.,’84. | May 1, 191] 
General mortgage, (pledged)..............-..-.---. 228 | 1884; 1,000 2,284,000 6 M. & N.| Last paid Nov.,’84. | Nov. 1, 1934 
Texas-Mexican—Corpus Ch.8.D.& R.G., lst M., gold.| 161 | 1880 | 1,000 960,000 7a measeledsa July 1, 1910 
lst mortgage, gold ($15,000 p. m.)...............- 165 | 1881 | 1,000 1,380,000 if 3 & 2 | pee areen July 1, 1921 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup} 105 | 1875 | 1,000 1,620,000 7 fF. & A IN. Y., Company’s Office.| Aug, 1, 1 
Sabine Division, 1st mortgage, gold............... 1 1882 | 1,000} 2,075,000 6 g. |M. & 8. do do March 1, 1912 
CO aaa leinsinseetnbbanewe sess | Seen 100 584,00 6 J. & J. do do 1893 
Texas ¢ Paci NET SRR ie Ee RE Fr . ¢om ---- | 32,164,6( bese OT aT a Pie eee 
ist mortgage, gold, coup. (E. Div.) .............-.. 524 | 1875; 1,000 3,784,0¢ 6 g. |M. & 8.| Last paid Sept.. 1885. |March 1, 1905 
mort., consol., gold, “2. i 3 eer 524 | 1875 | 1,000 9,316,000 6 g. |J. & D.|Phila., N. York &London| June 1, 1 
Income and land mort., ip ancdneseecons 524 | 1875} 1,000 8,251,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
Scrip for int.on inc.mort.(red’mable inst’kor land)| .... |’79-’85)  .... 2,240,006 6 ET, Eee cies ieee 
1st mort., gold, Rio Grande Division............- 521 | 1880; 1,000; 13,028,000 6 g. |F. & A.| Last paid Auy., 1885 | Feb. 1, 1930 
New Orleans Pacific, lst mortgage................. 336 | 1880; 1,000 6,720,000 6 g. |J. ¢ J.| Last paid July, 1885 | July 1, 1920 
General and terminal mortgage ($6,500,000) ..... 1,487 | 1884; 1,000 2,859,000 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
Texas Western (N. G.)—1st mortgage. ...........--... .--. | 1882 eeee 112,000 p. M. 6 , FT ? eee ete Feb. 1, 1922 
RR.—1st mortgage, due 1882 and extended . 54 | 1852 — 239,500 5 M. & N./|Phil.,Newbold Sons &Co| Nov. 1, 1915 
NED MONIIIIED., cc ncccccccoccccessosousocce 54 | 1876 cece 125,000 7 ion 1’... Jenene Nov. 1, 1896 
et 0 iS RENTER I eT AE TE 20 | 1875 eens 265,000 7 Te Oe eee Oct. 1, 1905 
State Line Railroad mortgage............. 711875 nein 160,000 7 SS a eras, nee Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G.T.)} 61) 1881) 1, 1,260,000 6g. \J. & J.|N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
1st mort., gold, No. Div. (for $2,100,000) .... .... 111; 1884] 1, 00,000 6 g. |M. & N. EA May 1, 19 
Toledo Canada Southern & Detroit—Stock..........-. SPs wesc ve 1,547,662 stee seme Gidbeatdwe - - > * Seeeeie ° 



































Terre Haute & Indianapolis.—Owns from Indianapolis to Di 
nois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
Was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1883-4, gross earnings, $1,127,388; total net 
income, $375,056; interest and 8 percent dividends, $271,052; loss on 
T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; surplus 
for year, $6,245. In 1884-85 gross earnings, $1,060,631; income, $358,- 
470; interest and6 p. ct. dividends, $231,289: loss on T. H. & Logans. 
lease, $76,634; betterments T.H. & L. road, $45,202; surplus for 
year, $5,345. (V. 40, p. 356.) 


Terre Haute & Logansport.—Owns from South Bend, Ind. 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 152 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 2% 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1883-84, :$85,526; loss to lessee, $83,449 
Rental in 1584 85, $108,562; loss to lessee, $121,836. | 


Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
wee am it is operated; but accounts are kept separate. The authorized 
stock is +1,000,000; total issued, $130,200, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
10 1885. The gross earnings in 1885, Jan. td Nov. 30, were $238,709; 
net, $41,248. In 1884, gross, $283,637; net, $45,707. C. A. Whitney 
Pres.,N.O. (¥. 42, p. 61.) 


Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, and branches, 168 miles. Charter covers 1,400 miles 
in all. Under same control as the Mexican National, and in November 
1883, a lease for 99 years was made to the Mexican National Company. 
Rental in 1885, $162,000; surplus over interest $6,512. W.J. Palmer, 
Pres’t. Land grant was 16 sections per mile, but not located. Stock 
authorized $12,000,000. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
abine River), 104 miles; and Sabine City to Rockland, 104 miles ; 
tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. is was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
@ controlling interest is owned by the Southern Pacific. In addition to 
ve bonds, there are $486,507 Texas School bonds. Gross earnings 
from Jan. 1 to June 30, $450,949 in 1886, against $449,349 in 1889; 
net, $182,136, against $184,710. 
For year 1885 annual report was in V. 42, p. 574; gross earnings were 
$1,017,618; net, $462,273. C. P. Huntington, President, New York. 
—(V. 40, P. 61, 153, 305, 394, 423, 741; V. 41, p. 23, 134, 216, 357, 745; 
VY. 42, p. 243, 574; V. 43, p. 133, 163.) 


Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 

way Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 

surance Trust & 8. D. Co. of Philadelphia is Trustee of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $7.51,- 
278 was paid in ncome bonds and scrip; lands yet unsold Dec. 31, 1884, 
8,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

On Income bounds the company may pay interest in scrip, but if the 
option so to pay is not declared, the Court held that cash must be paid; but 

e company appealed to the U. 8. Supreme Court. The interest scrip is 
redeemabie only in stock or in payment for land, and interest at 6 per 
cent is allowed on it only when turned in in payment for land. In July, 
1884, 1885 and 1886 interest up to June 30 was paid promptly in scrip. 

The terminal bonds are a first mortgage on terminal property in New 
Orleans and at Gouldsborough; and on the Gorden coal mines, said to 








have cost about $350,000; they are also a mortgage lien on the whole 
road, subject to the prior mortgages. 

In 1884 the company became embarrased and the coupons due June 
1, 1884, on the consol. bonds E. D., were bought at par for the Missouri 
Pacific Railroad. An arrangement for funding half of the coupons for 
four years was made. See V.39, p. 674. This arrangement ended 
with the part payment of coupons due August, 1885. 

In Dec., 1885, L. A. Sheldon and John C. Brown were appointed re- 
ceivers of the company on application of the Mo. Pacific RR. Co. See 
the bondholders’ committee’s report, &c., in V 41, p. 714 
There was much difference in regard to controlling the new 
company between the Wistar plan, which appeared to be in 
the interest of the Missouri acific Railroad as holder of the 
floating debt, and the Fleming-Olcott scheme of _ reor 
zation. The various phases of the contest were commented upon at 
much length in the CHRONICLE, Vols. 42 and 43, at the pages indexed 
below, aud the combination ow formed by the junction of the two 
committees was mentioned in V. 43, p. 163, 191, 218. 

In 1886 gross earnings from Jan. 1 to June 30 were $2,550,087, and 
net, $222,319. 

No report for 1885 was issued, but the gross earnings were $5,826,- 
401, and the net. $1,095,619. The report for the year 1884 was in V. 40, 
p. 202, and had the following : 


INCOME ACCOUNT. 




















1882. 1883. 1884. 
GTOBS CATTINGS. ....c00..22--200- $5,919,732 $7,045,652 5,918,756 
Se nk nn ndcamenaenadad $1,343,292 $1,648,907 $783,932 
Rk cc cdeesacsooesenn 346,511 392,731 129,124 
Total net receipts......... $1,689,803 $2,040,798 $913,056 
Deductions— 
[Interest on debt.... ....... .----$1,670,950 $1,970,085 *$1,970,190 
Taxes and other charges...... - 137,333 244,317 287,152 
Total deductions.......... $1,808,283 $2,214,402 $2,257,342 
sR rea $118,480 $173,604 $1,344,286 


* Full interest charge, but interest was not al) paid, partly funded. 
—(V.41, p. 190,714; V.42, p. 23. 6!:, 94, 207, 293, 464, 519, 550, 575 
604, 632, 664, 695, 729, 754, 783; V. 43, p. 12, 41, 73, 103, 125, 133, 
163, 191, 218.) 


Texas Western,.—Projected from Houston, Tex., to Presidio Deb 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &8.Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.) 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1884-85, gross earn- 
ings, $343,617; net, $170,059; in 1883-84 gross, $389,841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286. 


Toledo Ann Arbor & North Michigan.—(See Map )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $2,700,000. The old first mortgage on 61 miles covers the Southern 
Division, formerly called the Tol. Ann Arbor & Grand Trunk Railroad. 
The annual report for 1885 was in V. 42, p. 548; the net earnings 
were in excess of interest charges. The report showed gross earnings 
on Southern Division, $261,959: net, $111,767; Northern Division 
(under construction) gross, $39,266; net, $13,353. The interest pay- 
ments were $103,000 in 1885, and surplus, $17,000. James M. As 
ley, President, 150 Broadway, N. Y. (V. 40, p. 568, 764; V. 42, p. 126, 
272, 397, 548, 549.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(Q@.T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper 
ated by Canada Southern. The bonds were exchanged into C 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central,—(See Map Columbus Hocking Valle 
é Toledo).—Owns from Toledo, O., to Corning, 184 miles, including 1 
miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles 
leased ; total operated, 213 miles. This company was formed after sale 
in foreclosure of the Ohio Central main line on April 15, 1885. 6 
preferred stock is $3,108,000 and common $1,592,000; the first mort 
gage is for $5,000,000, but no more than $3,000,0.-0 can be issu 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & Hocking 
Valley RR. Co., and by an agreement with that company the stock 0 
Col. & H. V. was offered io exciange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & 0. 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were to be deposit 
with trustees. ‘This placed the control of T. & O. C. with the C. & H. 
V. Company. (See agreement in V. 40, p.597. The gross earnings of 
Ohio Central main line in 1884 were $1,076,917; net, $183,456. (V. 41. 
p. 243, 438, 575; V. 43, p. 24..) 
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ESC D > Bonds—Pring- 
For explanati - 1 So kacs &C te “— o : “3 ~ rr |, Amount | Rate oo ‘ om Sate ~~ db yh ea , 
ation of column hea . -, 8ee notes; oO rf) ar per en ere Payable, an y Stocks— 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. | Payable} Whom. | Dividend, 
a re__ 
Toledo ¢ Ohio Central—1st mort. goid, interest guar; 196 | 18s5 | $1,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1935 
Toledo Bt. L. & Kansas City—Storx ..............--- Gan | «ap: 100 xiehes ion a 3 2 ee ean i ae 
Pref. 4 per ct. conpon siock, uun-cumulative..... Ope i.vce 100 4 pane 8. 32 Migoueakhuen RES 
Let mOrLange. I na! ete bine einai nie nibh aint oe 451 | 1886 naan 6 g. reve case cokes 1916 
alley @ Cuha—ist mort. (#500,000).., 60) 1881 | 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
é Boston— 1st wortzage, consolidated ......... 35 | 1874} 1,000 - J. & J.| N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do ao 1903 
OS Ses 64 ... oo. 21g |J. & D.| Phila., 233 South 4th. | June, 1386 
RES TO aor, Wee 1,000 5 OR & RR werent ©: I 
Ulster & Delaware—1st mortgage. .........-.---.---- 74 | 1875 | 1,000 7 J. & J.;Rondout. Co.’s Office.| July 1, 1905 
2d mortgage income bonds.............------------ 1875 | 100 &e. 7 F. & A. ew York. July 1, 1905 
United N. J. RR. d Canal Companies—Stock.. 429 .... 100 2% | Q.—J. |Phila. and N. Y. Offices.| July 10, 1836 
ED. i cccinhiebudtewcessseeguWes ses veces nhoeses .--- | 1883 | 1,000 d F. & A.| Philadelphia Office. | Feb. 1, 1993 
enera) mortg., gold and currency, coup........-- 238 | 1873, 1,000 6g. |M. & 8. do oO Mech. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..|  .... | 1871 6 A. & O.|Phila., Pennsylv’a RR.! Oct. 1, 1894 
do sterling loan mortgage, eres | fund; .... | 1871 6 g. |M. & 8. London. Mch. 1, 1894 
0 do do do 0 ---- | 1871 cece 6 zg. |M. & 8. do Mch. 1, 1894 
do dollar loan, mortgage ............---- cove | SUE eens 6 F. & A.|Phila., Penn. RR. Office.) Feb. 1, 1888 
do dt cacnacenseseesecess sece | BETS seed 6 g. iM. & 8. do Sept. 1, 1908 
ee Sh Cccp inceeeshoneem seacce ---- | 1854 paw 6 J. & D. Princeton, N. J. Jan. 1, 18 
do consol. mort. (sink’g fund after 1880); .... | 1862 —— 6 M.&N.| Philadelphia Offices. | Nov. 1, 1 
N. J. RR. & T. Co., 3d loan due State of N. J...... cose | Bee ‘usisai 6 A. & O.|N. Y., B’k of Commerce.; Overdue. 
oo td le ancien an socdeosee 1,820 | .... 100 1% | Q.—J. |New York and Boston.; Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9; 1,000 | 27 6¢.\|J. & J. oO do 1896 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 |1866-9| 1,000 | 27 6 J. & J.\U.S. Treas., at maturity.| 1896 to 1899 
3d do on road (2d on land), sinking fund..|1,038 | 1874 chm 14, 8 M. & 8./New York and Boston.) Sept. 1, 1893 
ES ose. papascenisenenedbeasss cece cess .... |1867-9; 1,000; 2, 7 A. & O. do do 1887-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly) . sid 1871 £200 8 g. ,A. & O.; London & New York. April, 1896 
i PD...» cdesasbesendececesosece ‘ 1879 | 1,000 6 J. & J.| N. Y., Union Trust Co. | July 1, 1908 
Collateral trust ponds of 1883, gold .............. .... | 1883 | 1,000 707,000 5 J. & D.|Boston,N. Engl’dTr.Co.; Dee. 1, 1907 
Kans. Pac., cons. M..,g.(for SES SO Oe op-0r rg.| .... | 1879 | 1,000 | 14,905,005 6 g. |M. & N.| N.¥.,40 Wall Street. | May 1, 1919 
do ist M.,g, cp.,on 140m. west Mo. Riv.; 140 / 1865; 1,000 2,240,000 6g. iF. & A. do do | Aug. 1, 1895 
{ 





Teledo St. Louis & Kansas City.—Owns road from Toledo to 
St. Louis, 451 miles. Thiscompany was formed June 12, 1836, by con- 
solidation, and it took ail the property of the former Toledo Cin. & St. 
Louis narrow gauge road, foreclosed Dec. 30,1885. The present com- 
mon stock and the first mortgage bonds were issue: to a syndicate for 
the purchase of the property, payment of receiver’s liabilities, broaden- 
ing the gauge, &c., &c., and $4,000 per mile of said mortgage bonds 
were reserved for obteining equipment and providing for the payment 
. en yty for two years. See fullstatemeut as to this company in V. 
4 >. . qT . 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond bolders of 
the Tol. Cin. & St. Louis who received anything for their ho'dings were 
the first mortgace men, who tuok 150 in new pref. stock for Tol. Delvbos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. (V. 
42, p. 23, 207, 366, 397, 431, 550, 721, 755; V. 43, p. 73.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba. 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,.00v of Ist mort. bonds are reserved 
to redeem same amount of 6 per cent bonds due1910. Mr. Bird W. 
Spencer was appointe’ receiver in 1884. Gross earnings in 1883-84, 

0.332; deticit, $42,255. Gross in 1884-85, $18,694; def., $3,073; other 
receipts, $2,929; net deficit, $2,143. (V. 40, p. 543; V.41, p 474; V. 
42, p. 23.) 

| aa J & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The ist consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $519,000 of other issues of bonds out- 
standing Sept., 1884. Stock, $1,623,110. In 1883-4 deficiency over all 
charges was $27,008. Earnings for three years past were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881-82 ........ 5 7,315,713 21,979,268 $523,547 $213,766 
1882-83 ........ 53 7,313,014 25.965,501 569,820 205,323 
1883-84 ........ 53 6,544,500 16.733.352 483.561 192,539 
1884-85 .... .... ‘ 6,123,585 14,590,975 420,743 208,254 
—(V. 41, p. 586.) 





Tyrone & Clearfield,—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
earnings in 1855, $551,000; net, $121,344. J.N. Du Barry, President, 
Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 

after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
yp There are also $50,000 real estate mortg. bonds. In 1884- 
5 the gross earnings were $325,837; net earnings $120,527. Thomas 
Cornell is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LInEs or ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated,443 miles. Delaware & Raritan Canal, 66 miles. 

company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been directly profitable 
in cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; but the 
connection with New York was indispensable. Operations and earn- 
ings for tive years past (including the canal) were as follows: 


Passenger Fr'ght (t’ns) Gross Net Div., 
Years. Miles. Mileage. ileage. Earnings. Earnings. p. ct. 
1883... 435 238,561,431 542,827,918 $14,856,596 $4.151,622 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 
1885... 445 272,789,011 595,671,674 14,655,374 4,395,617 10 


Union Pacific Railway.—(See Map.)—LINes OF ROAD.— Main 
line—Council Bliffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles: controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; Omaha N. & Black Hills RR., 114: Color- 
do Central RR.,327; Echo & Park City RR.. 32; Utah & Northern RR., 
462; Lawrence & Emporia RR.. 31; Junction City & Ft. Kearney. 87; 
Solomon RR., 57; Salina & Southw’n, 36: Kan. Cen , 167; Den. & Boulder 

ey.,27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 321: 
Balt Lake & Western, 57: Georgetown Breckenridge & Leadville. 8 miles; 
Montana Railway, 9 miles; total thus controlied, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 

e Central Branch Union Pacitic and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacitie 





‘ 
; 
( 





for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos, 
& West. RR., 251 miles: the Utah Central. 280 m.; Leavenworth Topeka 
& 8. W.,47 m.; Manhattan Alma & Burlingame, 56 m; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of J a 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a suhsidv in U. 8.bonds of $27,236.512 on 1,033 miles of road, 

The Kansas Pacific was organized as “* Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 245 
per cent of its net earnings. On Dee. 31, 1885, this sink. fund invested 
in U. S. bonds (par value) was $4,875,100, and the premium paid on 
bonds and cash uninvested was $1,130,933; total, $6,006,033. 


Stock AND Bonps.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoll- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly range in prices of the stock has been—In 1880, 80@113% 
in 1881, 1054%@131%; in 1882, 9844@119%; in 1883, 701801044; in 
1884, 23 @8458: in L885, 41@62%; in 1886 to Aug. 20, 4444759, 

By act of Congress of July 2, 1864, the Government loan was madea 
second lien and the company’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the first issue is limited te 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,064,000; Celorado Central Railroad bonds, $2,161,000; Utah North- 
erp Railroad, about $2,452,000; total, $5,677,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,434,000; Utah & Northern RR. $2,288,000; Omaha & Rep. = 
RR. $701,000; Utah Southern RR. extension $95,000; Denver Sou 
Park & Pacific RR. $1,845,000; total $6,363,000. 

The outstanding bonds of Kansas Pacitic above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, making 
$6,585,990 in all, viz.: Leavenworth Branch, $568,000; income (unsud- 
ordinated) bonds. $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892, 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—-The proceeds of land sales on the Union Pacific maip 
line are applicable to the principal ot the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacitic the cash income from land was formerly applied to the interest 
onthe geveral mortgage, but in 1885 towards principal. On ’ 
1885, the compan ad in cash from the Union Pacitic grant the sum 
of 3,194,475. and in land contracts 10,522,689, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay- 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 18 6, 
the U. P. lands were 3,321,696 acres, estimated at $2,541,696; the K. 
P. lands unsold, 4,122,450 acres, estimated at $9,951,974. 

The sales in 1883, 1884 and 1885 were as follows: 


Union Pacitie—- 1883. 1884. 1885. 

lt EET ep a RS 805,833 4,321,043 743,208 

ST De naticeddiihdenenimdeiiced $2,436,767 $6,517,773 $1,223.22 

IND, poe vccsecséoceeccess $3 11 $1 52 —_se_ wwwnee 
Kan. Paciic— 

SS Ee 218.185 452,566 690, 9 

iin tdidiibenekbbe Kaneeneetnee $965,557 $1,917.876 $2,817,15 

BE ND bdwedincssecccnccéose $4 411 $4 2llo_cwweee 
Total— 

Ce ee 1,024,018 4,773,609 1,133,999 

Amount......-..-.. ...-----2-+---. $3,402,324 $8,435,849 $4,040,38 


The Kansas Pacific lands, from the 380th mile westward, are COV 
first by the Denver Division mortgage, and all the lands of the Kan. Paé. 
by the consol. mortgage. a 

Land sales for seven months from Jan. 1 to July 31 in 1886 a@ 
1855 were as follows: 
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ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Pringj_ - 
For explanati : 1 won &o tes = _ . ~ °F| Amount | Rate per) When |Where Payable, and = Malake tat ; 
on of column D -» 866 NO 0 rH) ar ’ 
on first page of = Road.|Bonds.| Value. |O¥tstanding| “Gent. |Payable' Whom. Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6 g. |J. & D.|New York, 40 Wall St. | June 1, 1996 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 {1865-7} .... 6 ee eee re 1895 to’97 
do ist,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869 1,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 3 1866 | 1,000 7 M. & N.| New York, 40 Wall St. | Jan 1, 18 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866 | 50 &ec. 7 M. & 8.\N. Y., Bk. of Commerce} July 1, 191g 
Utah Central—Stock...... soudineéveinaneqnaenicednoedd 280 | .... 100 1 Q.--J. | New York, 40 Wall St. | Oct., 1884, 
ai Ra a RE RE 3619} 1870 ,000 6g. \J. & J. do do an. 1, 1890 
Utah Southern, general oe (for $1,950,000)..| 105 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
a ne me gg M., Juab to Frisco....... = 1879 ,000 7 J. & J. do do July 1, 1909 
evada iii the: aadtiilanniemmenneseeoocend ones cane cage ate a, ee * 
Utah @ Northern.—l1st mortgage...........-..-.-..- 462 | 1878 1,000 7 J. & J.|New York, 40 Wall St. | July 1, 1 
Utica @ Black Rwer—Stock........ ...... Or eat | apeoee 100 3 M.& 8.) N. Y., R. W.& 0. Co. | Mar. 30, 1898 
i aR SR RE a A 87 | 1871 la tat 7 J. & J.) N. Y. Cent. Trust Co, | Jan. 1, 189] 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &c 7 J. & J. do do an. 1, 18 
Clayton & Theresa, lst mortgage, guaranteed .... iw omen 7 J. & J. do do July 1, 1898 
Ogdensburg & Morristown, 1st mortgage......... 10 | 1883 | 1,000 5 J. & J. do do Jan. 1, 1891 
Ui Ohenango & Susquehanna Valley—Stock..... ee ied 100 3 M. & N.| N. Y., D. L. & W. RR May 1, 1886 
Utica Olinton 4 Binghamton—\lst mortgage...... ‘ 31 66-72) 500 &e 6&7 |J. & J.|N. Y., Cont. Nat. Bank.) 1886 & 1899 
I sc ocemaatnipedile BT Aces cone 5 cece N. Y., D. L. & W. uring 1885 
ES EE lA. me onae 5 coce do do Aug. 1, 1911 
Valley ( Ohio)--1st mortgage........ ....-.22--ee-00- coos | 1879 onan 7 a = =—=s»—«=—é=tn inti 1 
Consol. mortgage gold (for $3,300,000)......... <— 1881 | 1,000 6 M. & 8. New York. Sept. 1, 1921 
Valley (Va.)—1s8t mortyage............2...0.-.c0-e0e 113 | i881] 1,000 6 A. & O.| Balt.and New York. | Oct. 1, 1 
Vermont & Massachusetis—Stock...... ......-.-...-- 3 ae 100 3 A. & O. Boston, Office. April 7, 1886 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1883 ese 5 M. & N.| Boston, Fitchburg RR.; May 1, 1903 
Vermont Valley of 1871—Stock ..............-..--.- Pt sees 50 3 J. & J. Bellows Falls. July 1, 1886 
in acalbimcanedubsceceniooneseporenseese 24/1880; 1,000 y 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1919 
——-—— 1885. —_—s—- ——-—-—1886.—_-—-— ro 1883. 1884. 1835 
| Acres. Proceeds. Acres Proceeds Labilities— $ § 
Union Division........ 432,111 $736,849 146,495 $178,903 Diddle Siti eenneees nmedas 60,868,500 60,868,500 60,268.50 
Kansas Division...... 433,432 1,705,883 133,765 767,364 | Funded debt............ .--.-.-. 84,506,332 84,173,285 81,957,682 
~ United States subsidy bonds... 33,559,512 33,539,512 33,539,512 
Total..... ais: emia 865,544 $2,442,733 285,260 $946,2€8 | Accrued int. on subsidy bonds. 13,863,04L 15,324,738 15,167,214 
| e-. 3,482,656 3,237,697 [1,861,445 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- | {terest accrued not due ....... 795,915 738.671 774,104 
ings and until 1883 and 1884 operated its road at a low percentage of | General income (profit and loss) 7,692,810 7,837,350 10,493/284 
sapenees. Re sompoten = ppenetes of rates b hep of new Income used for sinking fund.. 1,791,488 2° 383,029 978634 
es was the main cause for the decline in earnings. e company has | Land inCOMO......... 714, 14,10, . 
—_a je teed me ~_" soutees much meal gen 4 ee o> Ge Prees Sane a 4,150,742 18,641,134 
© Utah Northern and Oregon ort Line are two 0 é most Import- wy : 
ant branches. The Oregon Short Line was opened throu;h to a connec- Total abilities ............. 212,259,843 222,333,523 226,279,509 


tion with Oregon in November, 1884. 


The c.aim of the Government for arrearages was decided in January, 


1885, to be about $967,466, and was paid in full in April. 


The preliminary avnual report for 1885 was in the CHRONICLE, 
V. 42, pp. 429, 432. The remarks of Mr. Chas. Francis Adams, Jr., 
the President, in regard to the year's operations were of much interest. 
Of the whole systen of roads his report showed that while the 

88 earnings of the system for 1885 increased over the gross earnings 
or 1#84 in the sum of $267,881, the operating enpenaes increased in 
ness was a decrease 


still larger ratio, so that the result of the year’s bus 


of $1,021,724, equivalent to 9°47 per cent in the net earnings. 
small comparative increase in gross earnings was due to various causes, 
among which may be specially mentioned: list. Constant reduction in 
2d. Diminished receipts from through business, both freight 
and passenger, which the increased receipts from local freights and 
eee had to make good. While the decrease must soon stop, there 

no apparent reason why the increase should not go on indefinitely. 
There was an increase in local business of $2,222,455, and a decrease in 


rates. 


through business of $1,803,830. The increase in local business 


has, b 
the sum of $418,625, more than made good the decrease in throagh 
1835 wheat crop in Kansas; 
entailed, as compared with 1884, a loss of traffic to the Kansas Pacific of 
4th. The disturbance in the coal traffic of the com- 
pany, caused by labor troubles at Rock Springs. in the closing months of 
/ The loss thus occasioned cannot be definitely ascertained; 

but it has been estimated, by those most competent to form an opinion, 


business. 3d. The failure of the 
at least $ 00,000. 
the year. 


at not less than $259,000. 


For six months from J an. 1, 1886, gross earnings were $11,606,088, 


against $11,224.530; net $3,161,322, against $3,274,626. 
The earnings and income account for the whole Union Pacific 
in 1884 and 1885 were as follows: 


EARNINGS AND INCOME ACCOUNT FOR 1884 AND 1885. 








The 


this 


system 














1884. 1885. 
EE re ee a $25,657,290 $25,925,172 
Operating expenses and taxes.... ........... 14,868,115 16,157,721 
Net earnings....... Epeneseqessocsene séqueese $10,789,175 $9,767,451 
Income from inve-tm’ts outside of the system 406,416 1,382,811 
Proceeds miscellaneous land sales.... ....... 455 ,339 
Profits on investments, premiums, &¢c....... CReTS = —sos wow wwe 
Received from trustees K. P. consol. mortg. 
eS GE GE coccccceccovccesesoce 249,415 207,110 
Total income...... penmatsanntianesooenenees $11,518,936 $11,367,707 
Expend itures— : 
Interest on bonds............... ienatiendinente $5,397,070 $5,336,267 
ERE 366,077 356,138 
on investments, premiums, &c........ §  ......-.- 93,945 
Sinking fund pognements, company’s b’nds 591,540 593,605 
Interest on bonds of auxiliary lines.......... 1,213,036 1,191,010 
Land taxes and land expenses, Union Div .. 84,837 39,920 
Loss on Leavenw. Top. & 8S. RR.,’83 and’84. _......... 21,578 
EE a $7,652,562 $7,632,464 
EEE DRA OR RE OE $3,866,374 $3,735,243 
Less—U nited States requirements. ........... 1,187,110 1,184,053 
Total surplus income. ....... .....cecceeee $2,679,263 $2,551,190 


A comparison of the condensed balance sheet for three years is as 


follows: 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 








1883. 1884. 1885. 
Assets — $ $  § 

Road, equipment, &c........... 157,391.640 158,918,407 159,298,919 
Stocks and bonds owned, cost... 33,667,827 37,499,325 39,233,527 
Miscellaneous investments..... 283,143 620.640 680,891 
PCRS A A a Te TI 5,645,715 4,797,936 3,415,£80 
Materials, fuel, &c.............. 2,557,564 1,220,612 1,683,432 
Denver Extension sink’g fund, 289,000 407,000 522,480 
Trurt 5 per cent sinking fund... .......... — -.a.-eeeee 70,440 
Bonds and stocks held in trust. 3,210,950 3,215,200 3,215,250 
Land department assets........ 9,214,104 15,654,203 18,159,2S 

Ee ee 212,259,943 222,333,523 226,279,509 


























+t After deducting deficit of U. 8. requirements, as compared with 
accTued interest on U.S. bonds Feb. 1, 1880, to date. 
t Not including 916,704 due to U.S. under Thurman Act, paid April 


16, 1885 
—(V. 41, p. 24, 35.103, 162, 188, 190, 203, 274, 307, 393, 474, 528, 
557, 586, 689, 722, 746; V. 42, p. 61, 8, 157, 187, 217, 305, 339, 
oon SEO, Gee 432, 431, 488, 519, 537, 576, 604, 729, 733; V. 43, p. 
90, 164, 192.) 

Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1884. In 1883, gross, $1,174,737; net, $756,212. In 1884 
gross earnings were $1,038,938; net, $478,333. For 1885 gross earn 
ings were $742,240; net, $287,853; fixed charges, $340,924; deficit 
$53 071. (V. 40, p. 281.) ) 

Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1885, 
$58,588; net. $30.041. 

Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branckes to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connee 
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan, 1885. The road was built by Union Pacific, 
which owns $4,816,400 stock and $4,968,000 bonds. For the year 1885, 
gross earnings, $2,114,392; net, $371,360; in 1884, gross. $1,998,577; 
ar =~ P ; interest, dividends, &c., $734,311; surplus, $150,636. 
—(V. 43, p. ¥.) 

Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. A consolidation with leased lines 
was made in March, 1586, embracing this mileage. The company has 
paid moderate dividends for a number of years. In April, 1886, the road 
was leased in perpetuity to the Rome Watertown & Ogdensburg RR. 
Co. at a rental guaranteed to pay fixed charges and 7 per cent yearly 
on the stock. Gross earnings in 1884-5 were $796,081; net, $316,640. 
—(V. 42, p. 124, 397, 488, 728.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased to Det. Lack. 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 


Utica Clinton & Binghamton.—Owns from Utica, N.Y. 
Randallville, N. Y.,31 miles, and leases Rome & Clinton Railroad 
miles. Total, 44 miles. Opened June 22, 1872, and leased to! 
York & Oswego Midland Railroad. The lease was transferred 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
in 1884-85, $218,802; net. $24,176. Gross in 1883-4, $214,371; nét, 
$99,168. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. ?- 

Valley (N. VY.) Railroad,.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased 0 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interes 
on bonds. Samuel Sloan, President, New York City. 


Valley (Ohio).—Owns from Cleveland, O., to Wheeling Junction, Ov 
76 miles, and 91g miles of small branches. The temporary debt and ; 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226.275 } 
deticit over interest, &c., $12,4*2. Earnings in 1835, $569,192; net 
$26 eors surplus over payments, $35,793. Stock, $1,042,302. (V. 41, 

» 557.) 

: Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. BY 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interest in its securities. In 1883-84, 
$110,400; net, $34,337. In 1834-5 gross, $118,953; net, $34,665. 

Vermont & Massachusetts,—Line of road, Fitchburg to Greet 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch 
burg RR. for 999 vears at 6 per cent. 


EsiSne 





Vermont Valley of 1871.—Owns from Bellows Falls to Brey 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan Couns? 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. 0 
trolled in the interest of the Connecticut River RR. 


The Sullival 
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— 1 NTERES Bonds--Prind 
Sm ot ealamen beetingn Bos ece wate) net] age | Stes. of|, amouns || =5-T whee [Where Pasehie cad by) SS ae 
lanation of column gs, &c., see notes; oO ) ar per en ere Payable, and by| Stocks— 

ss atid on first page of tables. Road.| Bonds| Value. |CU*4aing Cent. Laie Whom *| “Dividend. 
sburg ¢ Meridian—1st mortgage............ -ee-| 140] 1881 | $1,000 6 (\A. & O.|New York, Plock & Co.| Aprill, 1921 
yee Ne DE ae ES pe Ee ne 140 | 1881 | 1,000 4to6 M.&N. de do ay 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &c 7 aaa 0 do June l, 1921 
Vicksb. Shrevep. € Pac.—Prior lien mort., gold.... .| 189 | 1835 | 1,000 6 g. |M. & N. New York. Nov. 1, 1915 
ist mortgage, gos go spenscapeeansenssassoosene aves 189 | 1881 | 1,000 6 g- J. & J. Oo Aug. 12, 1920 
3d mort., and 1st mort. on land, gold............. 189 | 1886 aiid 3-4- 1st jcoupon due Jan., 1888.| Jan. 1, 1916 
Virginia Midland—Stock............--2++e00--20-0- 354 | .... 100 woes mek. gemma +: 5 Bs wiedeal 
Bonds, let Series. .........0.. ccccccccccccccccccces- soe fe et 6 M. & 8.|Balto., Mech. Nat.Bank.| Mar. 1, 1906 
a” ' i Mi, ccscesccoscaacesesss eesdecpeeses« ecos | Ee ones 6 M. & 8. do far. 1, 1911 
BO © OE GOEIB..... nccccccccccccccecccccccscccess ---. | 1881 ose ; 5&6 |M.& 8. do Mar. 1, 1916 
Oe — BU BOTIED. ncoccccccccccosscccsccscaceccseses cooe | 1881 cows 3-4-5 (M. & 8. do Mar. 1, 1921 
Se |  Saiyeeegsces shdepekivenbdawdenia --- | 1881 ened 1,775,000 5 M. & 8. do Mar. 1, 1926 
IO ER heenetnes- cone | Se ased 1,309,000} 4&5 (M.& 8. do Mar. 1, 1931 
Income mortgage bonds see cumulative..... ---- | 1882; 1,000 3,985,583 6 J. & J.| Last paid July,1884 | Jan. 1, 1927 
Vi mae Sa eere les aver = $100,000 a year) 52 | 1874 1,000 300,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash St. Louis é Pacific—Stock, common........ 3,518 | .... 100 | 27,372,500 oan tm -.  -. “anes |... thes ae 
Preferred stock, 7 per cent (not cumulative)...... 3,518 | .... 100 | 23,034,200 llg | Q.—F. aaanebaene Noy. 15, 1881 
Receivers’ certificates ....... ‘ mieeiinaneoneds ---. | 1884 ones 329,740 “a TO Pag ORIOLE RAR D ews 
General mortgage, gold (for $50,000,000).........| All. | 1880] 1,000 | 17,000,000 6g. J. & D.; Last paid Dec. 1,1883 | June 1, 1920 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000 7,000,00 6 oT OE * iain ects Sat May 1, 1913 
ist mort. bonds on Champaign Hav. & West......| 131 | 1880; 1,000 1,163,000 6 J. & D.| Last paid Dee. 1, 1883 Dec., 1910 
oO 1st pref., convertible.... 131 | 1879 | 100 &e. 310,900 7 ‘J. & J.) Last paid Jan. 1,1884 | July 1, 1909 
ree MN CO, BUN hac naceccecceeceecescees: 262 | 1880; 1,000 4,500,000 5g. J. & J.| Last paid Jan. 1,1885 | July 1, 1910 
lst mort., gold, on Cairo Division..............-.- 270 | 1881 1,000 3,857,000 5g. J. & J.| Last paid Jan. 1,1884 | Oet. 1, 1931 
lst mort., gold, Detroit Division..................- 112 | 1881 1,000 2,052,000 6g. J. & J.| Last paid Jan. 11,1884} July 1, 1921 
lst mort., gold, Indianapolis Division............. 87 | 1881 1,000 2,000,000 6g. J. & D.| Last paid Dec. 11,1883 | June 1, 1921 
Indianapolis Peru & Chic., lst mortgage.....-..-. 7 cece 1,600 275,000 7 |\J. & J./N.Y., Nat.Bk. Comm’rce| June 1, 1921 
Hay. Rantoul & East., Ist mortgage.............- Lr coe | 300,000 7 J. & J.| Last paid Jan. 1.1881) Jan., 1897 
let mort., gold, Iowa Division. .............00--e.-- 143 ; 1881 1,000 | 2,254,000 6g. M. & 8.|Last paid Mareh1,1884) Mar. 1, 1921 
Wabash, Ist mort. (Toledo & Ilinois)........ ....- 75 | 185% 1,000 | 900,000 7 IF. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 267 | 1853 1,000 , 2,500,000 7 ‘'F. & A.|Last paid Aug. 1, 18%4) Aug. 1, 1890 
do Ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 | 2,496,000 7 \* & A.|Last paid Aug. 1, 1884) Aug., 1888 











County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., forfour years ending March 31, were: 


Passenger Freight (ton) Gross Net Divid'd, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 
1881-82 50 3,481,202 18,107,974 $366,967 $87,187 4 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
1884-55 50 4,246,085 20,199,299 373,598 110,747 6 


Vicksburg & Meridian,.—LINe of RoAD.—Vicksburg to Meridian, 
Miss. 140 miles. In October, 1885, the gauge was changed to the 
standard 4 feet 8% inches, and the transfer across the Mississippi at 
Vickeburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
interest, and reorganization was madein1881. [In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent for thirty-tive years. 
Preferred stock, $1,940,612; common stock, $3,962,100. Mr. F. 8. 
Bond was appointed receiver of the company in 1885 on a small judg- 
ment obtained againstit. (See his reportin V. 42, p. 629.) 

For purposes of comparison the following statement is +~y 


showing 
the operations of the company for four years ending March 31 : 











Gross earnings— 1882-83 1883-84. 1884-85 1885-86. 
Passenger receipts......... $167,456 $190,215 $169,162 $164,518 
Freight receipts............ 303,269 300,026 296,973 307,609 
Tl mJ siasceees de 9,246 9,307 11,927 13,09 
Express receipts........... 4,313 5,342 6,445 7,467 

Pb cccceceseee ce 11,065 8,991 11,095 10,320 
ee 495,851 $513,834 $195,603 $503,304 
Oper. expensesandtaxes.. 354,527 410,861 465,967 443,240 
Net revenue.......... $141,324 $103,023 $29,635 $60,064 
Interest on bonds........... $93,000 $103,083 $104,000 $114,083 
Int. on floating debt......... 752 3,26 7,633 15,895 
BE POMENGNEEMC.ccccccccce cee cece Sf ra 4,417 
ll iiidincinamninnoniny $93,752 $113,424 $111,633 $134,395 
Balance.......... Rieedwane Sur.$47,572 Df.10,402 Df.81,997 Def$74,331 


—(V. 40, p. 715; V. 41, p. 488; V. 42, p. 576, 629.) 


Vicksburg Shreveport & Pacific.—From Delta, La., on Missis 
sippi River, to Shreveport, 169 miles, and extension to Texas State Line. 
20 miles (the latterleased to Tex. & Pac.); total, 189 miles. The company 
was chartered as Vicksburg Shreveport &Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3.000,000, of which 
the Ala N. O. & Texas Pacific Junction RR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,000 of the 1st mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, &c. In 1886 the old income bonds of $2,500,000 and 
the stock were to be exchanged for 3d mortgage and land bonds. (See 
Be, 208) Gross receipts for 1885, $448,800, (V. 41, p. 746; V 

» Pp. ) 


Virginia Midland.—LIneE oF Roap.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
Miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
Owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 

onburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 
é Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
Was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
anassas Gap. The Washington City Virginia Midland & Great South- 
érm was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 

on the basis of a guarantee of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. 

the above bonds, the first series 1s a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

Pidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, antes Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
sexies is a first lien between Manassas Junction and Harrisonburg, in 








cluding Front Roy al Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Bvanch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire Ist and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884. was paid. These bonds 
are to be changed into a general mortgage bond bearing 5 p. c. interest. 

The annual report for 1884-5 wasin VY. 42, p.214. Earnings for the 
years ending September 30 were: 


Miles. Gross receipts. Operat’g exp’ses. Net receipta. 
| ee $1,491,921 $945,116 $546,804 
1882-83 ... 354 1,664,204 956,194 708,009 
1883-84 .... 354 1,625,830 999,217 626,612 
1884-85 .... 354 1,554,375 990,432 563,943 





In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.; in 1883-4, $198,841; and in 1584-5, $89,835. (V. 40, p. 
764; V. 42, p. 214, 48%, 519.) 

Virginia & Truckee.—Reno, Ney., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 


were $705.224; net, $294,174; dividends, $142,500. In 1884 gross 
earnings, $711,408; net, $325,001; dividends, $210,000. In 1885, 
gzross, #599,149; net, $282,668; interest paid, $47.500; dividends, 
$180,000; bonds redeemed, $100,000; deficit, $44,832. While the 


nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. . Millis, President. 


Wabash St. Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF RoAD.—The number of miles of road operated December. 31, 
1585, was as follows: East of the Mississippi River—Toledo to Deca- 
tur, 323 miles; Decatur to East St. Louis. 110; Camp Point to Quincy, 
22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Maysville to 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edw»rdsville 
Junction, 9; Detroit to Logansport, 206; Attica to Covington, 15; Bates 
to Grafton, 71; Champaign to sidney, 12; Peoria to Jacksonville, 82; 
Springtield to Havana, 44; Streator to Fairbury, 31; Strawn to Alta- 
mont, 117; Shumway to Effingham, 8; Strawn to Chicago, 99; Denver, 
Ind., to Peru, Ind., 8; Fairbury, ILl., to Forrest, 01,5; Elvaston to East 
Keokuk, Ia., 6; total east_of the Mississippi, 1.386 miles. West of the 
Mississippi—St. Louis to Kansas City, 277 miles; St. Louis Levee to 
Ferguson Junction, 10; Centralia to Columbia, 22; Glasgow to Salis- 
bury, 15; Moberly to Ottumwa,131; Brunswick to Council Bln ffs, 224; 
Roseberry to Clarinda, 21 ; Lexington June. to St. Joseph, 73; Glenwoo 
Junction, Mo., to Relay, Ia., 23; Relay to Albia, 24; Des Moines to 
Fonda, 115; Albia to Des Moines, 67; total west of the Mississippi, 1,000 
miles. Grand total east and west, 2,386 miles, against 3,518 Dee., 1884. 
Since Jan. 1 some other lines have been civen up. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific wag 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri oad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & fron Mountain (and thus to the Missouri Pacific), on 
the genera! basis of paying over to the Wabash its net earnings each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000 
to take up notes endorsed by Measrs. Gould, Humphreys and others, but 
these were finally taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security. 

The plan of reorganization was published in the CHRONICLE, V. 40, 
p. 571, and, as afterward modified, in V. 41, p. 300, providing for the 
ssue of $30,000,000 new debenture bonds, to be disposed of as there 
stated ; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage and collateral trust bond certificates are to pay two per cent in 
cash on the face of the new bonds, for which hey will receive debenture 
bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollar 
in addition to the shares in the new company. : 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed five per cent on the face of their bonds. 

enture mortgage bondholders are to have equal representation 





The deb 


with the stockholders of the new company in the board of directors. 
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fVou. XLIII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
_Bonds— 
DESCRIPTION. Miles | Date | Size, or ds INTEREST OR DIVIDENDS. ‘pal, When Dus 
For explanation of column headings, &c., see notes} of of Par Outstanding P#te per When |Where "roe, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. &) Cen Payable} om. | Dividend. 
Wabash St. Lous & Pacific—( Continued) — 
Wabash, Ist mort. (Quincy & Toledo) ............. 33 | 1865 | $1,000 $500,00¢ 7 M. & N.|Last paid Nov. 1, 1884 Nov. 1, 1890 
do ist mort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 &c. 300,000 6 F. & A.|Last paid Aug. 1,1#84 Aug. 1, 19192 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &c.| 1,000, 7 M. & N.| Last paid Nov. 1,1884 May 1, 1893 
do 2d mortgage (Wabash & Western).....-- 167 | 1858 | 100 &c.| 1,500, 7 M. & N.| Last paid Nov. 1,1884 May 1, 1893 
do 2d a ge (Great West. of 1859) ..... 180 | 1865 1,000 2,500,0¢ 7 M. & N.| Last paid Nov. 1,1884, May 1, 1893 
do Consol. M., (on all but Dec. & E 8t.L.)..| 490 | 1867) 1,000 2,610,000 7 Q.—F. | Last paid Nov. 1,1884. Feb., 1907 
do lst mort., (Decatur & E. St. Louis) ....-.| 109 | 1869 | 1,000 2,700,00¢ 7 F. & A.|Last paid Aug. 1,1884, Aug., 1889 
do Fund. debt ods. & sc, certs. (seeremarks.)} .... | 1877 | 500 &c.; 3,009,85¢ 6&7 |F. & A.|Last paid Aug. 1,1884 Feb. 1, 1907 
do ‘Mort., gold, sink. fd. $25,000 after ’82..; .... | 1879; 1,000 2,000, 7 g.\)4. & O.| Last paid Oct. 1,1884 > April 1, 1909 
Hannibal & Naples, lst mortgage... .............-.- 50 | 1879 | 1,000 500,00¢ 7 J. & D.) Last paid Dec. 1, 1884/ June 1, 1909 
8t. L. K.C. & No., lst mort. (North Missouri) ...-... 354 | 1865 | 1,000 6,000,000 7 J. & J. Y., Bk. of Commerce.; July 1, 1895 
do real estate & railway 24 mort....| 354 | 1874} 1,000 3,000,000 7 M. & §. do do Sept. 1, 1 
do 1st &2d M.onS8t. Char.Bridge,coup.orrg| .... | 1878) 1,000 ,388,500 6 &7 g. |A. & O. do do 1903-1908 
do ist mM.,Omaha Div., gld,s.f.,coup.orrg) 146 | 1879 | 1,000 2,350,000 7g. |A. & O.| Last paid Oct. 1,1884 | April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 264,000 6 g. |F. & A.) Last paid Aug. 1,1854/ Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880, 1,000 4,500,000 7 Q.—J. | Last ; aid April, 1884 | Oct. 1, 1917 
do 1st pref. income, conv., int. guar..| .... | 1880); 1,000 1,189,000 4 J. & J.j| Last paid Jan.,1884 | ........ 
ney Mo. & Pacirtic, 1st mort., goid (int. guar.).} 136 | 1879 | 1,000 1,204,000 6g. \J. & J.| Last paid Jan. 1, 1884) Oct. 1, 1909 
issouri Iowa & Nebraska, lst mortgage......... ae ee pans 2,229,000 sane coos file Beg Eee OE COUNERENOD. sc cncccoms 
Centrev. Moravia & Alb. RR., lst mortgage...... i © stieees a 400,00 6 J. & J.| Last paid Jan.1,1884; Jan.,1 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 | 500 &c.}; 1,000,000 7 J. & J.' Last paid Jan. 1,1884); Jan., 1887 
Ware River—Stock (guaranteed)..................--- 48.1 co. 1 750, 31g JJ. & J.| Boston, Bost.& Alb. RR} July 7, 18586 
iii ie OEE NCEE TT 18 | 1855 50 1,800, 31g |A. & O.\N.Y., Del., L. & W. RR.| Apmil, 18 
ES EEE LETTE TELL 18 | 1870 00 750,¢ 7 A. & O.) do do April 1, 1900 
ASE COMSBOL. MMOFTMAMS. ........2.2-ccccccccccces ell 18 | 1875 coos 600,000 7 M. & 8.) do do March1, 1905 
Washington City é Pt. Lookout—1st M. bonds gold. 12 | 1873 weed 540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903 
1st mort., gold (for $2,000,000). .................. .--. | 1880 ees 1,000,000 6 oe. Ey. emeemiaiauies Nov. 1, 1900 
hs on een soenngen epiegeeeede | ts 50 1,485,650 3 M. & 8. Phila., Pa.RR.Co. Office March15 ,1886 
«ins nn ncadagabeoseesenewas soured 38 | 1866 | 500&c.; 1,000,000 6 J. & J. do do | Jan., 1896 
lst do i ccndshtecekénentinesenes 63 | 1869 | 500 &c.| 1,000,000 7 A. & O.) do do _ Oct.. 1899 
COTIRUOE DROTUIARO. 2... ccccccccccccccccccccce: oe 128 | 1879 | 500 &c 748,500 6 M. & N.) do do - Nov., 1909 
ho: ccucknbncanednseneieepecnee seee |: wees cece 100,000 6 F. & A. do do Aug., 1925 


The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
b.dders, the price for all the properties sold being $625,000. (See 
Vv. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including t1eceivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
due interest on the prior mortgage liens. To start the new com- 
pany on a living basis, withis probable receipts equal to its charges, 
he Committee of Reorganization in June, 1886, propos:d to the 
holders of ail mortgages on the road east of the Miss. River that 
their future interest should be reduced to 5 per cent and overdue inter- 
est funded to 1886, (see proposalin V 42, p. 695,) and a committee of 
bondholders was appointed to investigate and report onthis. They 
reported in favor of it, with slight changes. See V. 43, p. 192, 218. An 
manag sg statement of the floating debt, including receiver’s cer- 
tificates, &c., was in V. 43, p. 24.: 


LEASED LINES. 
While the Wabash has been in a transition state consequent upon the 
ein fore closure, the various branches and leased lines have been 
left under its title in the SUPPLEMENT as the status of those broken 
off from the company has not been very cleaily defined.] 

On a number of the auxiliary lines foreclosure proceedings have been 
commenced and are now pending. 

By order of the Court several of the leased lines have been restored to 
their owners and placed in the hands of separate receivers, including 
the Cairo Division, operated by A. J. Thomas, receiver, and now known 
as Cairo Vincennes & Chicago; the Toledo Peoria & West., operated b 
the mortgage trustee, aud in process of foreclosure under the tirst mort- 
gage of 1880,a decree of sale having been made in Illinois on July 30, 

886; the Havana Division—Havana Rantoul & East.—operated by the 
mortgage trustee, and ordered sold by a decree rendered at Springfield, 
IL, July 9, 1886; Cham. Hav. & West., decreed July 9, 1886, to be 
sold Sept. 7, 1886; Quincy Missowi & Pacitic; Missouri Iowa « 
Nebraska, Thos. Thatcher, of New York, receiver, was sold for $60v,C00 
Aug. 19, 1886; and a foreclosure suit has been begun on the Omaha 
Division of the St. L. K. C. & N. 

The Quincy Missouri & Pacific was sold in foreclosure in May, 18:6, 
to the bondho'ders’ committee of New York, C. 8. Gillette, E. Parsons 
and John Paton, for $1,000,000. 


Joint obligations with the Missouri Pacific Railway Co. on account of 


the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among ‘Miscel- 
laneous fecurities” in this SUPPLEMENT. 

The Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. I 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacitic on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 

,000,000 first mortgage bonds of the Toledo Peoria & Western. 

© $2,900, income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one. Since the default of Wabash in July, 1884, the 
bondholders of this road are taking measures to protect themselves, and 
foreclosure proceedings are pending, and a decree of sale was made 
July 30,1886. (V.40,p.305; V. 42, p. 695; V. 43, p. 164.) 


STOCKS AND BonpDs.—Preferred stock has a prior right to 7 per cent 
{non-cumulative); then common to 7; then both share in any surplus. 
ces of stock since 1879 have been: Common in 180, 26%@48; 
im 1881, 3344@60; in 1882, 23530397; in 1883, 15@3644; in 1884, 
4@19%; in 1885, 2@1514; in 1886 to June 19, 6@1233. Preferred in 
1880, 514% @88328; in 1881, 644@96%4; in 1882, 4578@715s; in 1883, 
ene in 1884, 9@32; in 1885, 6148@25; in 1886 to June 19, 

The trustees of the general mort. for $50,000,000 ure the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months default of interest, if a majority in value of all the bond- 
holders so request the trustees. First niort. on St. Charles Bridge is for 

1,000,000, and is 6 per cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. I[f not exchanged the certiticates fall due 
with the wee of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for fluating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern RK. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,0U0 to the st. Louis Iron Mt. & Southern as 
security tor this guarantee. 

The vid Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; 
but on appeal to the U. 8. Supreme Court the judgment was reversed. 

OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 


its lines very widely in the years 1879 to 1882 (under the presidency of 
Mr. Solon Humphreys), by the acquisition or branch and connecting 








roads, and thereby assumed gf | liabilities. Although the earnings 

increased largely, the annual Habilities were still far in excess 

of the net profits. The road was operated in close connection with the 

Gould Southwestern system running into St. Louis, and the formal lease 

to the St. Louis & Iron Mountain Company placed the Wabash in com- 
lete control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

The income account for the year 1884 showed the following: Gross 
earnings, $16,661,602 ; net earnings, $3,055,299; other receipts, $240,- 
339 ; total net income,'\ $3,295,638. The payments were: Rentals, $828,- 
244; intereston bonds, $2,859,399 ; interest on floatir g debt, $137,984; 
taxes. $441,971; extraordinary expenses and equipment account, $698,- 
164; pool account, ete., $82,113; profit and loss, $516,004; total, 
$5,296,845. Deficit, $2,001,206; deficit for 1883, $4,073,581; to 
Gceticit Dec. 31, 1884, $6,074,791. 

For six months from January ito June 30, gross earnings were 
$5,841,965 in 1886, against $6,597.926 in 18-5; net, $1,161,221, 
against $322,097; in 18+6 the earnings are on a greatly reduced mile- 
age from 18-5, a number of unprofitable lines having been dropped. 

The operations and fiscal results for four years were as below: 


OPERATIONS AND FISCAL RESULTS. 









































1882. 1883. 188/, 1885. 
Total miles operated. 3,518 3,566 3,582 2,779 
Earnings— $ - $ 
Passenger... ..... ...- 3,944,520 3,865,753 3,659,909 3,199,461 
RS ae 11,885,226 11,979,747 11,775,634 9,501,342 
Mail, express, &c.... 1,021,943 1,069,621 1,226,060 1,2¢4,502 
Total earnings..... 16,851,689 16,915,121 16,661,603 13,965,305 
Expenses & taxes. 12,240,259 13,330,926 14,051,274 12,065,367 
Net earnings.... 4,611,431 3,584,195 2,610,329 1,899,938 
Per ct. of ex. toearr, 72°64 72°64 84°33 86°39 
INCOME ACCOUNT. 
«?* 1883. 1884. 1885. 
Receipts— 
Net = a anaes 4,611,431 3,584,195 2,610,329 1,899,938 
Other receipts....... 328,760 452,566 240,339 68,553 
Total income.... 4,940,191 4,036,761 2,850,668 1,968,491 
Deduci— $ 
Rentals paid......... 987,608 1,144,453 828,244 598,100 
Interest on debt..... 4,302,006 4,399,716 2,727,348 902,779 
ae 5,289,614 5,544,169 3,555,592 1,500,879 
Deficit, afterinterest 
and rentals........ 349,423 1,507,408 704,924 sur. 467,612 
BALANCE SHEET DECEMBER $31, 1885. 
Assets. e Liabilities. 
Road, equip., &c...... $118,.732,890 | Stock, common....... $28,404,4¢ 
Investments. ......... 9,710,970 | Stock, preferred ..... 24,222,400 
Materials, fuel, &e ... 481,395 | Bonded debt......... 77,762,009 
Stocks be he exch’ged He rt | Floating debt........ 6,493,9 
Profit and loss bal’ce. ,095,747 _ 
| Total liabilities..... $136,882,804 
Total assets........ $136,882,804 | 


—(V. 42, p. 23, 52, 94, 126,188, 217, 234, 305, 332, 339, 397, 463, 
479, 488, 537, 597, 664, 695, 729, 754, 755; V. 43,p. 24, 49, 50, 73, 
104, 164, 192, 217, 218.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. Jt 
1s teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1834 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stack and bonds. Gross earnings, 1884, 
$496,744; net, $225,972. John I. Blair, President, Blairstown,N. J. 


Washington City & Point Lookout.—Hyattsville, Md., to 
Shepherd, Md., 13 miles, and to be extended. This road was opened ia 
1873. It is leased to the Baltimore & Ohio for $36,000 — per 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Kiddleton, Sea Isle and Ocean City, 132 miles; leased lines, 
35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 
operated. gti : 

Gross earnings from Jan. 1 to June 30, 18°6, were $545,639, against 
$510,794 in 18-5; net, $176,648, against $184,882. 

The annual report for 1885 was published in the CHRONICLE, V. 42, 
p. 548. 

Income account for four years was as follows 








Avuaust, 1336.) 





RAILROAD STOCKS AND BONDS 



















































































Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
wegen gna nai. 
DESCRIPTION. \ y Bonds—Prinei- 
vor explanation of column headings, &c., see notes “a . . P "ac Amount Rate nig ecg ap db ‘ae ee 
’ *? nh ayabie, an J 
pmere on first page of tables. Road.| Bonds} Value. {OUtstanding |™ Got Payable Whom. : Dividend. 
West Jersey ¢ Atlantic—1st mortgage............... 34 | 1880 | $1,000 $100,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City....................---- ccos | sent Dee ae 80,000 6 J. & J.|Phila., Penn. RR. Office. so 1, 1910 
West Shore—l1st M. guar. by N.Y.C.& Hud., cp., rg.; 448 | 1885 |1,000&c; 50,000,000 4 J. & J. New York. Jan. 1, 2361 
West Virginia Central & Pittsburg—\1st mort........ coos |} seme coee 1,100,000 6 OO Moe oe ees eee ‘ 
Western (Ala.)—Western RR. bonds, before consol.. 44 , 1868 in 340,000 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870); 1,000 1,171,000 8 A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ...........-. 138 | 1873 | 1,000 513,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. "79 to’91 
Western Maryland— 1st mort., endorsed Balt. City..; 90 | 1858 | 100 &c 200,000 6 J. & J./Balt., N. Mechanics’ B’k| Jan. 1, 1890 
lst mortgage, unendorsed.............. ...-.---..- 90 | 1858 | 500 &e 400,000 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 | 1867 | 500 &e 300, 6 J. & J. do do Jan., 1895 
2a do endorsed by pemngnes County .. 90 867 | 500 &e 300,000 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 1868 | 500 & 600,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsea by Baitimore.... ......-... 90 1870 | 500 & 875,000 6 J. & J. do do an., 1900 
4th endorsed by Baitip‘ore............. 90 | 1872 cows , pete 6 iy art Ge cartes Jan., 1902 
I ik, wtcendsd tbe sadtomdsedionctecese _ eelbe aie 546,906 6 iJ. & J. st Sc euiaed  eiseeelis 
Western Norih Carolina—l1st mortgage, coup.. .... Bees’ seks nee 850,000 7 M. & N. Ralei-h, N. C. May 1, 1890 
Consol mortgage, coup. for $3.425,000............ 189 | 1881 | 1,000 2,575,000 6 J. & J.| New York Agency. Jan. 1, 1911 
9d consol. mort., coup. ($15,000 p. m.)............ ---- | 1824 ,000 4,110,000 6 i. Mn... . . ..-eunesaabdialae Oct., 1914 
Western Pennsylvania—l1st mortg? ge.... .......-.--.. 57 | 1863 | 500 &e. ,000 6 A. & O.'|Philadelphia, Penn. RR.|; April 1, 1893 
lst mortgage, Pittsburg Branch.................. 28 | 1865 | 100 &e.| 1, ,000 | 6 J. & J. do do Jan. 1, 1896 
stered — ee eS Sea aad ' 1883 | 1,000 ooo 5 J. & D. do do June 1, 1923 
While Water—Stoc 25, GE Be Wieitecsee cco mp2? lan —_—> 9 . aie ijea 4. “«égdesouaee' °° ~ Ree 
Wheeling é Lake Erie.—1st M., gold ($3,000,000)..} 186 , 1886 | 1,000 2,634,750 | 5 g. |A. & O. New York. Oct. 1, 1926 
Wilmingion Colum na & Augusta—Stock ........... BST } Ascue ots 960,000 3 J. & J. Baltimore. Jan. 10, 1886 
<2.) cn tbe taeGind ba deetackhécteqgnececs --. | 1880 code 1,600,000 | 6 J. & D.| N. Y. and Baitimore. June, 1910 
Wilmington & ts veh ep aE EY UC SS ons dee “$9 yah re | ak 35 Eeicmee too “ 
Wilmington & Weldon Di inunshes cs6beciiosces conch 2 buna 2, ’ . . .. dobdereaielena July 15, 1886 
it OE NES LE AT A 200 | .... pes 221,400; 7g. |M.& N. London. Nov. 1, 1886 
Sinking = re guid inlaid nin iia asiniaiadiaaldmeaaaatl wae a , ye oe g. |J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Mortgage for $4, 1 ¢¢vibdine teesennenoeik eneees cous cows 336, one coon. §-.)- Vebbeanbaa iduithcas 
INCOME ACCOUNT. PP ppm ee aan = 4g eg to Ne beg oa 
: ’ . 5. Ma., miles; Emmitsburg Branch, miles; Edgemont to ppens 
ipts a a — “I cane, Pa., 34 milas; Rn 131 —., ae —- ~ a 
Rece — . ‘he company was largely assist y the city o ore, an 
Net raiare se teceeesenerees 454,667 441,896 en ony ry was unable to pay all its interest. A compromise was made with 
Other receipts............ re , ’ = preienet second morte Bondesiere az Sending compen, R 
> the company proposed that Baltimore city should pay o 3) 
Totalincome............ 454,667 441,896 515,271 490,625 | $1,800,000 bonds embraced ia the first five lines of the table above and 
- : issue its own 4 ver cent bonds, taking « mortgage on the railroad prop- 
eo a 33°034 6571 41'270 39.098 | TY as security. 
frereston West Jer debi. 177118 1781888 1751174 175,174 | Be Baltimore & Hanover RR. was completed to its connection with 
| - devt.. ’ ’ oh ’ 8 To n ‘ e Western Maryland operations for ee years 
a ne LGAs hag Hh oe ane eet have been as follows, but in 1878-79 the construction account was 
MIVIGEDAS....--.- -------+-- ’ ’ Of, wl siosed and all expenses charged to operating expenses, on which bas 
Rate of dividend............ 6 p. Cc. 6p.c 6 p. c. 6p.c. | aet earnings have since been relatively decreased. 
Passenger Freight Gross Net 
Total disbursements.... 350,734 373,766 394,900 385,375 1900.00 — sean ae seanatti $o54 188 $05 
. , 3 »201,6 876, 4,16 4,175 
Woe >. wa ant V4 1 > 8 ‘¥ po i son ae a) ee... 131 16,512,178 13,114,956  665,9 258,245 
(V. 40, p. 184, 452; V.4l, p. ; V. 42, p. 23, 188, 548.) 1884-85......... 131 14,602,198 11,670,486 619,217 232,135 


West Jersey & Atlantic.—Newftield, N. J.,to Atlantic City, N. J., 
34 miles; Pleasantville & Ocean City RR., 7 miles; total, 4] miles 
Opened June 17, 1880, and operated by West Jersey Kailroad on a 
joint tratlic agreement and 25 per cent of gross receipts on West 
Jersey from trafiic of this road to be applied to any deticit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $706,550. 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, two 
September, 1885, and three March 15, 1886. 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City 
about 472 milesinali. This company was organized ‘n December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 
$10,000,000 of capital stock, and made an suthonzed issue of $50,0C0,- 
v00 of 5 per cent bonds. A lease of the Weet Shore property to the New 
York Central Company for475 years was executed in compliance with 
the plan of reorganizatiin. The #10,000,0U00 of stock was handed over 
tothe New York Central Company in consideration of that company’s 
Seeeatee of the principal and interest of the $5 },0ue,000 of new bonds. 

he mortgage is made to the Union Trust Co., as trustee. and covers 
the line of road, Weehawken to Buffalo with branches, 445 miles in all, 
and also the terminals at Weehawken by ownershi, of all the stock and 
bonds of the Téminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much lergth of the status of the new West Shore 
bonds was in the CHRONICLE, V. 42. p. 176. 

The statement of the New York West Shore & Buffalo Co. for the year 
ending Sept. 30 had the following: 





. 
. 











1883-4. 1884-5, 
a $1,297,984 $1,101,931 
Operating expenses. .................20..c0e- 1,213,720 1,212,851 
TONLE I $84,269 defic.$110,920 
Total income (including miscellaneous). $87,337 detic.$11°,920 
i Cn Mn. .... sis chascconscbaiteen os 212,390 117,726 
Net deficit (allowing noint. on bonds).... $125,053 $228,657 


—(V. 41, p, 24, 50, 77, 102, 133, 190, 216, 242, 273, 337, 357, 393, 420, 
me 527, 612, 613, 653, 654, 689, 746; V. 42, p. 23, 156, 176, 305, 519, 
755) 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 

8 miles; Branch, Shaw. W. Va., to Mineville, 2 miles: total, 60 miles. 
In 1883 net protit on coal sales $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits on coma sales, $57,523; net from 
railroad. $56,890; total revenue, $114,414; interest paid, $66.000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; 8. B. 
E 18, Vice-President; James G. Blaine, W. H. Barnum, and others, 

ors. 


Western Alabama,.—LINE OF RoAp—Selma to OF ‘lika, Ala., 116 
68; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
Which 50 miles is leased to Louisville & Nashville for $52,000 per 
ahoum. Wasa consolidation in 1870 of Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
Old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each ot the 
above companies. There are also $32,000 second mortgage 8s of Mont- 
feed, & West Point RR. due May 1, 1888. The gross carnings in 
883-84 were $457,597; net, $241,671. 


Western & Atlantic.,—Atlanta, Ga., to Chattanooga, Tenn., 138 
Miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
Tital of $25.000. 





—(V. 41, p. €03.) 


Western North Carolina.—Owns from Salisbury, N.C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Nantahala River, 84 
miles; total, 274 miles. The road was financially embarrassed, and was 
purchased April 17, 1875, by commissioners for the State of North 
Carolina, and subsequently finished by the Kichmond & Danville Ter- 
minal Ratiway & Wa: ‘house Company, and is operated as a part of the 
Rictmond & Danville s stem. In May, 1886, it was lease: to the R. 
& D. Company. in 1883-84 gross earnings, $435,069; net, $141,583. 
(nh 1884-85, gross, $468,507; net, $324,351; deficit under charges 
$1,765. Stocs. $4,: 00,000 com. and $4,000,000 pref. The second cuns. 
mortvage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. and 
also $1,325.60) of the Lst consols. given above. £850,000 of same bonda 
a e reserved to retire th: Llsts. 





Western Pennsylvania.—The road runs from Bolivar to Alle. 
ghany City, Pa., 639 miles; branch to Butler, Pa.. 21 miles; total, 844g 
miles. Completed in 1865 and branch in 1870. A new tease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $288,000 of branch bonds. Gross e rnings in 13885, $1,159,514; 
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net, $477,981. 
White Water.—Valliey Junction, 0., to Cambridge olty, 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President. 

Wheeling & Lake Erie.— Toledo, 0.,to Bowerston, 0., 174 miles 
and branch tou Hurvu,O, 12 miles. Foreclosure begun in July, 1884 
and M. D. Woodford appointed receiver. The road was sold April 23, 
ix*6, and pure!ased by trustees of the reorganization commiitee for 
#505,000. (See V. 4’, p. 537.) New company orzanized in Juty, 1886, 
with stock of $3,600,000, of ~: ich $3,513,400 issued to Sept. 1, 1886.. 
Gross earvings in 1885 $349,549; net, $12,972. Geo. J. Forrest,: 
President. (V.4i, p. 43; V. 42, p. 94, 157, 488, 537, 775; V. 43, p. 50.). 


Wilmington Columbia & Augusta,—Owns from Wilmington, 
N. C., to Columbia, 5. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 33 miles. Tvutal oper. 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reerganized under present style. 

In June. 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay allinterest and 
fixed charges and 6 per cent dividend on the stock, payablc semi-anuu- 
ally in January and July. [nn is4-85 net receipts were $242,534; the 
surplus income over interest and dividends was $8.,024; in 1-83-84 
similar surplus, $58,720. (V. 41, p. 687.) 


Wilmington & Northern.—Owns from Wilmington Del., to 
3irdsboro, Pa., G4 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles: total eperated, 92 miles This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Keading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. Has bonds amounting to $22,700 in several sinull issues. 
Gross earnings nm 1884, $346,056; net earnings, $64,452. Paid interest, 
$11,456; bonds redcemed, $5,300. 


Wilmington & Weldon,—Road extends from Wilmington to 
Weldon, N. ©.. 163 miles; branch to Tarboro, 17 miles: Scotland Neck 
Branch, 20 miles; aiso operates Midland N. ©. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; ulso under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1372, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease fur 99 years of the Wilming- 
ton Columbia & Augusta. (Sve that company above. 
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IPTION. INTEREST OR DIVIDENDS. Bonds—Pring- 
DEEN Miles | Date | size or oe pal, When Det 
For explanation of column headings, &c., see notes) of of Par Outstandi Rate per) When | Where oy and by! Stocks— 
on first page of tables. Road.| Bonds| Value. 28| Cent. |Payable hom. Dividend. 
Wisconsin Oentral—Consol. mort., land grant, pref.| 326 5 M. & N. Boston, Office. 5 p. et. 
i ne Tenens 326 Bee ge es 0 poe 
i 2d series, income (not cumulative)..........-.-.-- 32 7 J. & J. do 1909 
: Mort. Minn. St. Croix & Wis. RR........ ......---- 104 6 M. & N.|N.Y.,Farmers’ L.&T.Co. 1914 
is orcester & Nashua @ Rochester—Stock ..........-- 94 3 I. & J Worcester, Office. July 15, 1886 
Fe Bonds, mort. (to be refunded when due at4p.c.)| .... 5 Various do do May 1, 1887 
Be ih nD sa ccnccnducheocsesecscscseusecese sod 5 A. & O.|Bost., Globe Nat. Bank.| April1, 1893 
ti <i. socncandipdosepenshimiinginceue ome 5 IF. & A. do do Feb. 1, 1895 
% Nashua & Roch., lst M., gu.,conv.intoN.& R.st’k| 48 5 A. & O. do do April 1, 1894 
di é bonds .... ...- 14 | 1879 | 1,000 J. & J.|N. Y., Union Trust Co.| July 1, 1909 
‘Wy d@ Delaware—Stock.............-..-6---- 14 eee 50 --ee |J- & D.| Philadelphia, Office. {|  ....... , 
- « Ist mortgage (extended in 1886).................. 14 } 1856 | Vario’s J. & J. do do July 1, 1916 
Re, eee ee wee ew ee eee ee eee eeere 184 eeee 2 eeee J. & J. eeseeeess) ——lUdmlmdlC (‘i‘CORONC#C(#C@@@waee 
— . {. i i Si Sih, «6 coscccescosccoscooes 184} .... | 500 & 6 -J |Balt., A. Brown & Sons. 1870 
_  Qeaaranteed sterling loan... ..................-2-0-- 184} .... | 500 && 5 —J. London. 890 
_ Bonds having next preference............... --.-- 184] .... | 500 &c 6 J. & J.\Balt., A. Brown & Sons. 1885 
— i  (]. 7 ((}j}}}): (jj jij: picccecassesenanctechecoces sean 1 waee seen 6 J. & J.|Balt., Farm.& Mech.Bk, 1898 
— |. ir) SRS ROU. .noccccccccccescosescsoceces jecheei 50 2 F. & A.| Phila., 226 So. 3d st. | Feb. 15, 1896 
; 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 1898 
Pedorescccccavecosesooece 148 | .... 100 1y ar N. Y., Bk. of Commerce.} June 15, 1886 
picinetmumauneee e------| 148 | 1871 | 1,000 7 ~-a&J o o 1891 
By FO ere --.- | 1874] 1,000 7 A. & O.|N.Y. Office & Bk.of Com. 1894 
a Div. ($10,000,000); .... | 18 1000&c. 7 M. & 8. ti) wy) Sept. 1, 1917 
" ss Iehigh Coal 4 Navigation—Stock....... .........-.- 339| .... 21g |J. & D.| Philadelphia, Office. | June 11, 18s¢ 
i. cony., & W.CoalCo)| .... fro oy Se : 5: M&, 8. yo m4 ; ast 
a eee ee eeeee ee eece ar. . t) Oo , 1914 
>  -‘Igt mortgage, registered, railroad................. ccoe | Bee | =6Var. 6 Q—F. do do 1897 
ri, g- by other co’s.'} .... | 1867 | 500 & 6g. \J. &D do do 1897 
3 
The fiscal year ends Sept. 30. The report for 1884-85 was in V. 41 CANALS, 
is Pp. 687. Albermarle & Chosapeake.—Canal between Chesapeake Ba 
Earnings and income account for three years is as follows: and Albermarle Sound, N. c 14 miles. Gross earnings 1384-85, $70. 
if EARNINGS AND EXPENSES. 000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va., 
5. Earnings from— 1 -3. #83-4. 1884-5. Chesapeake & Delaware.— Delaware City to Chesapeake City, Md. 
2 Passengers. ..... ccccscstvcee BLOG, C41 $271,461 $289,852 | In July, 1886, a heavy defalcation by the Treasurer and an over-issue 
: Ee als dais wasps 426,133 412,993 425.979 | of bonds was discovered, probably over $600,000; the propsoed exten- 
i Mail, express, etc........... 108,055 103,500 109,126 | sion of the bonds due July 1, 1886, was delayed. In the year ending 
— — — May 31, 1886, og receipts were $210;894 and net $151,96¢; interest 
Total earnings.... ..... 797,429 $788,014 $824,957 charge, $119,621; surplus, $32,345. (V. 42, p. 604; V. 43, p. 22, 49.) 
mae ain dee fon aa, | state of Maryland. It has long been unable to meet its interest. Ina 
Net earnings.......-..... $195,380 $294,631 $373,141 suit noeinas thes company the Court (January, 1881) declined to appoint a 
INCOME ACCOUNT. receiver, but ordered the company to report at stated times its receipts 
Receipts — 1882-3. 83-4. 1884-5. | and payments. In July, 1834, application again made for a receiver 
Ss SED. coscccoccconece $195,380 $294,631 $373,141 | and saleof the canal. [In 18383 gross earnings, $329,527 ; net, $34,474; 
Other receipts............... 26,073 23,942 29,937 | in 1885, gross earnings were $135,929; expenses, including interest 
seein ease ae soenasenen Genin ~-———— | paid, $134,667. (V. 41, p, 23; V. 42, p. 575.) 
Total........ ...... ee $216,053 $313,573 $403,078 | pelaware Division,—Leased to Lehigh Coal & Navigation Co. at 
eee sements— $80,641 $80,698 79.365 interest on bonds and 4 por cent a yeu on stock. €9.643 shares have 
ee ee : ’ ' fe pA asl e821 v ( i Navigi SK, 1eav 
Dividends........... (6p.c) 124,914 (Sp.c.) 166,592 (8p.c.) 166,592 | 3905 shares unconverted. © ee Cane ee 
é = Delaware & Hudson,.—The Delaware & Hudson Canal Co. was 
ene gaat age pes a a $245,997 | chartered April 7 1823, and the canal frum Rondout N. Y. to Hones 
Balance, surplus............ $10,468 $71,283 $157,121 | gale, Pa., was completed in 1828. The company owns the following 


—(V. 40, D.- 686; V. 41, Dp. 69, 68 7; 722.) 

Wisconsin Central.—Owned on Dec. 31, 1884, the main line and 
é banches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
, miles ; do. to Portage City, 72 miles; branches and spurs,25 miles; total 


railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton Pa., 
17 miles; Union RR., Green Ridge to “ill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 








owned, 349 miles. Leased: from Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montcllo, 7 miles; operated under contract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles. 

January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders who still operate it. Thereis a land 
grant of over 800,000 acres. The reorganization was practically accom- 
plished by consent, and only $247,000 old bonds are unassented. Liti- 
gation is pending as to $200,000 bonds in New York Court of Appeals, 
as to preferences claimed by one holder. The scheme embraced the 
issue of a new consolidated mortgage to cover J 5 per cent 
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent ; 
an ,700,000 second series nds, draw interest if earned (but 
not cumulative) at 7 per cent. Interest on the second series is 
— J.and J., but dependent each time on the net earnings of -the 

ear ending siz months before. The stock of $11,435,500 remains, 
060,000 of it preferred and $9,435,500 common, and is all depositea 
trust with Stewart and Abbot, Trustees, to be voted on until all interest 
is earned and paid on new bonds, and in the pangueaes of the trus- 
tees is a to continue s0 to be. Trustees’ certificates for new stock 
ing power) have been issued to the old stockholders, which 

pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Lake Winnebago RR, from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 3748 per cent of 
— earnings up to $175,000 per year, all surplus to go equally to 

essor and lessee,and the bonds are issued subject to this lease. e Wis. 

& Minn. and Minn. 8t. Croix & Wisconsin RR., built in 1884, gave impor- 
tant extensions, reaching St. Paul from Abbottsford, vxa Chippewa Falls, 
159 miles. From Milwaukee this company makes use of Chic. Mil. & 
St. Paul tracks 32 miles; an extension from Schleisingerville to Chicago, 
116 miles, a new road finished in L886, is known as the Chic. Wis. & 
Minn., and is a close connecting line of the Wis. Central, though the latter 
is not responsible for its obligations. See V.41,p. 241. In YV. 43, p. 48, 
is an abstract of the annual report for 1885. For three years the earn- 
ings, &c., were: 








1883, 1884, 1885. 
I il $1,447,798 $1,429,075 $1,461,004 
Operating expenses......... sasccee 973,732 957,745 941,8 
i ai namie $474,065 $471,330 $519,123 
Rent’ls, ear service, license fee& txs 351,405 319,650 310,406 
EE aoe en $122,660 $151,679 $208,716 
—(V. 


»p. 718, 762; V.41,p. 43, 103, 182, 241, 528, 558, 586, 654; 
V. 43, p. 48.) : 

Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua te Rochester, 9imiles. This consolidated company 
was formed Dec. 1, 1823, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1, 





1886; was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. Five years’ operations were as follows: 
Passenger Freight Gross Net 
ears. Miles. roy Mileage. Earnings. Earnings. 
1880-81 .. 94 7.222.999 $16,153,062 $528,770 $155,196 
881-82... 94 7.467,524 16,999,008 631,982 156,993 
1882-83... 94 7,592,458 17,844,586 661,531 173,325 
188 -- 84 7,335,977 17,338,246 639,447 181,421 
CR eee OUR ei | et Re 633,074 191,166 





to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This soupeny is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock was increased to $30,000,000 (of which $23,500,000 issu 
to Jan. 1, 1886) to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an _— amount of 7 per cent bonds. To share 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1885 had the following: 

‘*In the Coal Department, notwithstanding an increased demand over 
the previous year, the prices of coal were lower. This was occasioned 
by the desire for ‘tonnage’ on the part of some of the interests, lead- 
ing, in its turn, to a very imperfect carrying out of the restrictive policy 
—a policy which alone can give profit for our product, until the time 
ae probably far distant) when consumption shall equal the power to 
produce. 

‘‘For the present this policy has been abandoned, and unless wiser 
counsels shall prevail and lead to its re-establishment on a basis that 
will secure fairness in its working—the results upon the anthracite in- 
terest for the present at least cannot be other than disastrous.” 

Comparative statistics for four years: 

PROFIT AND LOSS. 
























































a sags. uses. sane. 1885. 
J — 
Sales of OS a ee .. 8,993,540 9,575,362 8,213,157 7,201,049 
Canal tolls................- 60,007 52,403 47,240 54,551 
Miscellaneous profits...... 187,363 287,038 486,929 } 792,716 
Interest on investments... 249,497 257,541 284,464 : 
Coal on hand (Dec. 31).... 492,924 745,436 892,804 649,905 
Railroadearningsin Penn. 812,455 888,559 830,542 694,941 
Profit on leased lines..... 8,465 [a = aminneee see . 
ST: 10,804,251 11,808,244 10,755,136 9,393,163 

Disoursements— > 8 
Coal on hand Jan. 2....... 345,675 492,924 745,436 892,804 
Mining coal................ 4,422,213 4,996,195 4,549,480 3,975,297 
Coal trarsportation, &... 798,701 — 811,873 _ 557,500 592,803 
Uanal freight and exps.... 1,680,192 1,642,844 1,455,805 826,987 
i ie A 1,312,083 1,321,941 1,198,885 1,082,768 
Taxes and miscellaneous. 407,756 546,624 585,446 522,7 
Loss on leased railroads... .....-.. — --eeeeee 174,490 3,3 3 
cela deat ante 1,838,201 1,995,843 1,488,094 1,186,39 

EMS LEIS 20,804,251 11,808,244 10,755,136 9,393,163 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

P 1882. 5 - 4. 1885 

ssets— 

i ettenincttiaiin atetentinnin 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,581,070 6,957,188 6,46~,634 7.13 0 os 
| EA 9,044,173 9,035,163 9,325,365 9,628,32 
Mines and fixtures ........ 2,751,236 2,796,329 2,792,417 2,795,9 3 
Coal-yard, barges, &c..... 683,185 670,678 790,773 954,855 
Lack. & Susquehanna RR. 1,032,938 1,022,938 1,022,938 1,022,9 
Albany & — ae 1,008,787 Te peaccase “67 O74 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597 0 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 500 N31 
Mechan. & Ft. Edward RR 48,296 52,113 51,928 5985 
Schen. & Mechan. RR..... 210,922 211,280 211,527 211 


ae. WR Tee Pers 
See a <0 tes 3 
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DESCRIPTION. INTERES Bonds—Princi- 
For explanation of column headings, &c., see notes — “— “2 Amount Rate per —— ——ao db Muockent = 
” a an 
n first page of tables. Canal.|Bonde | Value. |OUtstanding |" "G, t Payable Whom. . Dividend. 
Lehigh a pin ene (Conttenued)— . 
Consolidated mortgage loan...................---- obese 871 | $1,000 7 J. & D.| Philadelphi . 
Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872} 1,000 7 F. & A. do ‘omnes yy “ yane.o2 — 
Mamaral MOTEPAGS. .... 220 0000 scccccccceccceccoccces ---- | 1884} 1,000 41g iM. & N. do do 1924 
Morris—Stock, SE vicccescccecastesoves te 100 2 F. & A.|Leh. Val. RR.Co., Phila} Aug., 1886 
Ns on nicdschachinvocccoresctcscdnesoses , a 100 5 F. & A. do do Aug., 1886 
New mortgage (for $1,000,000)................... 103 |’76-85; 1,000 7 A. & O. do do 1, 1906 
Preferred stoch scrip Rss ieccuuesttesseouch ..-- | 1869 | various. 7 F. & A. do do Feb., 1889 
Peaneyietmnortg. interest guard by Penn. RR....| 337 | 1870 | 1,000 “ |y. &'a.| Phna, 23360. 4tn st. | _saiy, 
General mortg., interest guar’d by Penn. RR.... 000 6 |J. & J.| Phila. 233 So. 4th St. | July, 19: 
Behuylkill Naw ation—Stock, common............. 108 | .... "50 350. se Philadelphia, Oftice. Feb 15, 1884 
in c.cckhdbed hedepsegeceseasepeceacows ccoe | ese 50 70c. cous do do Feb. 15, 1884 
Rat mortmage, Cxtemded.. ....ccccccccccccccccccecces atin note 1,000 6 Q. —M. do do March, 1897 
nice dd dekecnngenedsebsbasianinédadcedets owed f° gent 1,000 6 J. & J. do do 1882 to 1 
Mortgage bonds, coup. (payable by P. & R.) ...... aniied ei acini 6 J. & J. do de 895 
Improvement (iA ay TC RRR .--- | 1870; 1,000 6 M.& N. de do May, 1880 
Boat and car loan, (payble by P. & R.)............ ---- | 1863 | 1,000 6 M. & N. do do May, 1913 
Boat eno Mary W } a on do FT eamnat seen Les 1,000 7 M. & N. do do May, 1915 
n n, mortgage. ....... nen aeien 6 J. & J.| Phila 
Susquehanna Canal, common age 9 od _ ---- ; 1859 | 1,000 6 J. & s ” ren — 5 a 8 
do ‘pref. bonds, 1st mort.... .... ---- | 1884 500 6 J. & J. do do Jan., 1894 
do ref., lst T. Ww. priority b’ds.| .... | 1884 500 6 J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... ---- | 1872 1,000 7 J. & J. do do Jan., 1902 
1882. — 1884. —_ 
ee eases $735. 405 $732.23 230 e635, 322 
Coal on hand Dee. 31...... 492,924 745,436 | 892,804 Balauce to credit of div’d f : 
een ments ines’. 637°800 21°663 1,502°789 of div’d fd. Jan. 1.. 535.457 665,934 679,936 
erences cn on baees royalties 302073 648,724 698,125 ea sdeoseunaneeeees eooeeeeesecees $1,290,862 $1,398,164 $1,365,158 
sets ...... 3,65 98,429 3,944,549 3,372,061 IN csninnins: suitieiidiannnindied $624,928 $718,228 $681,315 
core "XC Car Co.. 59,410 39,4 43,035 Rate of areas 4 1g rs 
,tools,&c.,on hand 1 AC 8,449 1,466, 143 So“. hs laiatntiaaestiiaieisatins amma 6 
hand bills'receivable.. 2,609,203 3,914,976 2,823,813 Balance to credit of div’dfund Dec.31 $665,934 $679,936 $683,843 
- The annual report for 1885 in CHRONICLE, V. 42, p. 241,8 
Total assets. ....cccccee 41,087,986 43,213,038 41,843,804 41,656,642 “A semehiaaiee quantity of the larger sizes ~~ eg oe found 
Liabilities— $ $ _ 8 ready sale in Northern New York, Canada and the West, following our 
—— pitting deed dumenseceg i8'"63'000 Fey pitti p ey pred 2. soneee line os nee See > Ww . have in the last two years developed a 
ED. cece endoodaescoeseoce 5 ; 000 15, ; ,378,000 | considerable all-ra rade wilt astern New York di 
Miscellaneous accounts... 36,899 2,444,732 778,072 812,002) Enzland.” * * ° neste cy mene 
Profit and loss............. 1,488,087 2,005,306 2,187 732 1,966,640 “In order to secure this trade we have in the past year made an agree 
ment with the Lehigh & Hudson River Railroad. Company, which guar. 
Total liabilities........ 41,087,986 43,213,038 41,843,804 41,656,642 antees that we shall for aterm of ten years have the use of its railroad 





*These miscellaneous assets include the following: Sundry bonds 
$118,552; 8,000 shares Albany & Susquehanna RR,, $800,000; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; sundry et $2 13, 788. 
—(V. 40, p. 195, 213, 569; V. 42, 'p. 167, 186; V. 43, p. 163. 


Leh igh Coal & Navigation.—The Central Railroad of New Jersey 
assumed (in purchase ot equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Sus uehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
ing 1884 were extended till 1914 at 449. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 





























Receipts— 1883. 1884. 1885. 
From pero and Nesque. Tunnel. $1, 614, 695 $1,458,200 $1,459, 035 
Pt COME, .secane pegsceuecsoonceeces 77, "444 65,971 
Water Soames Lehigh Canal.......... ‘ 90°881 20, 525 7 
Delaware Division Canal........ ..... 57,745 58, '95 11,038 
Net protit on Lehigh Coal............. 386,354 370, 101 396,108 
Royalty on coal mined by lessees . 3,642 4.441 
Bevenue from TOMts .... cccccccccccece 3,463 36,531 52,524 
Miscellaneous receipts. .............«. 12, 157 22,358 

Total — a ee Re eee $2,194,489 $2,048,551 $1,984,676 

Disbursemen 1883. 1884. 1885. 
General Hay le oe expenses .......... 5,064 $58,460 $59,454 
Rent and taxes coquehenine Val.RR 97,050 97,050 73,051 
Rent and taxes Delaware Div. Canal. 81,438 69,921 61,965 
10). dpausseiteaibbtmaeoeeneeewede 1,916 80,078 80,039 
i OORSND «cone ccascesecesascons 934, 377 854,069 844,488 

Total disbursements..............- $1,249,845 $1,159,578 $1,119,027 
Balance of earnings.... ....-.-..-.-.-- $944,644 $888,973 $865,649 
bess sink. fd. of 10 AY c.p.tononcoal $92,082 $80,717 $93,558 
Less depree’n on coal, impr’ v’m’ts, &e. 97,157 76,026 86,869 

ree £189,239 $156,743 $180,427 





system on as favorable terms as are accorded to any one. To make this 
agreement secure, we have exchanged with stockholders of that com- 
pany 2,000 shares of our stock, of tue par value of $100,000, for 4,000 
shares of its stock, of the par value of $400,000, ani we and certain of 
its stockholders have put the majority of the whole capital stock into a 
trust to carry out the agreements above recited. We have thus acquired 
au important outlet without incurring any lability on account of the 
Lehigh & Hudson River Railway Company. 

“Our relations with the Philadel:hia & Reading Railroad Company 
and with the Central Railroal of New Jersey, have been satisfactory 
throughout the past year, the payments on account of the lease of the 
Lehigh & Susquehanna Railroad and _ branches being promptly 

made.” * * .“ We have heretofore assured these companies that we do 
not desire to add to their embarrassments, but we do not intend that 
any action which may be taken shall — any way impair our revenue or 
injure our interests.” (V.41, p. 720; V. 42, p. 241.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
alunum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 

arantees interest on bonds. Anold mortg ance of $67,000 is 
ue in 1887. Earnings in 1884, $319,685; net O Sia7 317, 7; interest, taxes, 
&c., $180,330; loss, $53,017. Bernina in 1885, $274, 207; net, $128,765; 
interest, &c., $175,350; def., $46,58 


Schuylkill eedeiiiee heen from June 1, nh ee Philadel- 
phia & Keading for 999 years. The unpaid rental by P & R. to Dee. 
31, 1885, was $748,033. In 18385, the cash receipts were $242,946; 
ayments, comes $230,363 interest on loan), $240,173; balance, 
73. The P. & R. receivers in July, 1834, declined to furnish money 
for dividends on stock, claiming that it had not x earned, and this 
question went before the Court, but was not settled. eP. & R. has paid 
some of the coupons and purchased others. At the cael meeting in 
February, 18%6, a committee was appointed to consider the status of 
affairs as to the lease, &c., &c. (V. 40, p. 2403 V. 42, p. 207.) 
Susquehanna,.—Leased and operated by Philadelphia & Reading 
Ratiroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stock for one of 
The floating debt is considerable. 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS. | Bonds—Pringi 
For f poe & tes a oe |, Amount Rate per) When ae able and by yr mee aes 
explanation of column ngs, &¢., see no on 0 ar : . 
first page of tables. | Bonds| Value. | Outstanding; Cent, oar Whom Dividend, 
IIE vines cicepne-cescpecssevcesoccescoosep ies. $100 $12, 000,000 2 _|N. Y., Company’s Office.) June 1,1 
Be oo: gap ecoeeoce cecccee| cone 100 | _ 9,802,100 3 Boston, West. Un s Office.| July 15, 1886 
.5 by West. Es cntnecias asee 100 | 14,000,000 114 baa West. Union Tel.) Sept. 1, 1 
ii cdiibetineedeh «eawa> aaa 25 1.500,000 "& 8.) N. Y. 110 Broadway. | Mar. 10, 1826 
GOCK. ....200--cc-cce cccccces PR MES Sera ate ee 3 J. & J. saat Y. , Company’s Office. July 1, 1886 
Canton Company—Stock (44,300 shares)............-..- cee} séec 9,375 | asec 5  _—. eumesegece = ' 42 (eeatan 
Central Company BRE OEISOOE. wos weecvce-cenccccctes soos iY Whe 100 | 2,127,300 | 7 scrip coos | «ewe veeece Jan.. 1875 
Central & South Americ in Telegraph or * SS nee ovat Mike 100 ,006,600 TT ee July 15, 1886 
Colorado Ooal @ Tron—Stock. .... 2... .2.- ccc cccccccscccsces grees 100 |} 10,000,005 | _— wr ae ee ee Rae. 
1st consol. mortgage. gold.............-..-----.--- sebeoena / 1880); 1,000 3,499,000 F. & A.|N.Y., Company’s Office.! Feb. 1, 1900 
Commercial Telegram—Stock ($200,090 is pref.).........- aga 100 1,920,000 bege ones tanec nse ss a 
Consolidation Coal of Maryland—Stock......-.. pesesdoveons bone 100 | 10,259,000 1 --«- |N.Y.,Co.’s meow a B’y Jan. 28, 1886 
1st Sorters. ma. convertible........ .....006- 1872} 1.000| 2,449,500 6 J. & J. do 0 Jan. 1, 1897 
onsolidated NE Ca DUNE, vs coscconcceevces -0006 ccocces eeee | 100) 35,420,060 31g ee : Dec. 15, 1885 
Bonds, Municipal Gaslight Co. .............2.-----+--e0+-- sabe]. cece 91,000 7 M. & N.|N. Y., Company’s Office.| May 1, 1888 
Bonds, Metropolitan Gasiight Co. ...............-.---++--- a ee 000 6 BF. & A. do do Aug. 1, 1901 
Bonds, Knickerbocker Gaslight Co................-.-. ees Thored, Rae 670,000 6 J. & D. do do une 1, 1898 
Oumberland Coal & lron—S8tock. .........2.-220- 220-220 2ee se] 260 500,000 6 A. & O.| N.Y., 19 Courtland St. (2) 
Gold @ Stock Telegraph -Stock............ .... hE FS sheinis 100 000,006 llg .—J. |N. Y., West. Union Tel.; July 1, 18986 
International Ocean Telegraph—Stock inbedweodeneses oe obs saab 3,000,000 llg Q.—J. |N. Y., West. Union Tel.| July 1, 1836 
Towa RR. Land U0.—Sto0ck. .........2..cceccccscceeses seeee vee 100 my tte + : epee Boston, Treas. Office. | Nov. 2, 1885 
teamboat Company—Stock.........--.-.-- seecccee -woe] sce rece «,000, coos | ewer eee Ov. 2, 1885 
x saa pl tess ane afbh -wovoesatodpecdevosccboosns 1881 500 500,000 6 J. & J./N. Y., First Nat. Bank.) July 1, 190] 
Lehigh d Wilkesbarre Coml—B0e0k, ......cccccccscccce secvese — cece STOO 00 | cece | wee | etc ne aes a: eee 
nee eng peopegbbewensecnsséccscosccsseesce Desees wenweys pbs soe 1,795,000 6 ae 14.) | inner 1899 
Mortgage loans ($110, le ntiteitndein amin Ret aia 466,879; G&7 | .... | N. ¥.,160 Broadway. ,. ........ 
Consol. mort. ($6,116,000 of this held by Cent. of N. J.).| 1875 | 1,000 | 11,500,000 7 | Q.—} do June 1, 1900 
Sundry DEE - ciccan sansenne coceecsenecoss coseeeese tale canta | 1,038,607 | 5,6 &7 in do a: -, I cegieiaaee 
Ine’ me bds,reg. (not cum.) $2,353,000 held by Cent. N.J.| .... | 100 &¢c.' 3,472,3 7 M.& N do do May 1, 1888 
Marinosa Land @ Mining—Stock........ .....-----0+------- nae 100 | 10,000,000 soo | iced: | 4A @peocecees adeaeiaian 
2. cidebcadgepen eegecooeseuseooscets ioe 100 5,000,000 aL. wet 2 06= eeeenesce 8. ee 
EE ncacceub codécvccesoedecetaneteese ddbbobe seed 1875 | 1,000 250,000 — J -&J New York. Jan. 1, 1886 


























Adams Exprcss.—No reports; no information. 


American Bell Telephone Co,—See report for _—~ year ending 
Dec. 31, 1885, in CHRONICLE, V. 42. p 430. 8 aid 16 per ceut 
dividends, including two extra dividends. (V. 42, p. 430. 


American Express,—N0o0 reports. 

American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1882,a — ar- 
rangement was made with the other cable companies for 3 years, by 

which this company receives 221g Per cent of combined revenues while 
both its cables are working and 129 per cent if only one is working 
which percentages hold good for one year after any breaking of the 

les; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, — 2 uar 
nty of 5 per cent per annum on the stock increased to $14,00 


American Coal.—There are mortgage bonds for $200, 000. The 
annual report for 1485 gave the following information: Income, 1885, 
$487,989; total expenses, $451,425; balance, $36,565. 

Total assets December 31, 1885—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100, 710; mine improvmeuts, 

14,000; cash and demand loans, 52,908; wharf improv. at Jersey 

ty, $2, 500; ersonal property at mines, $29, 257; personal property 
at wharves, 1,120; bills receivable, $74,911; accounts, $73" O16; 

canal boats, $4. 100; value of coal on hand, $12,936; office furniture. 
$500; C. & P. RR. stock, $1,000; G. C. & C. RR. stock, $160,000; sink- 
ing fund, $15, 385; total, $2, 089,708. (V. 40, p. 268; V. 42, p. 271.) 


Canton Company (S8alt.)—The capital stock, by changes made 
subsequent to the original issue, became practic: uly only $16 25 par 
per share, and was redu by purchase and cancellation to 44,300 
shares. A brief hi-tory of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Oo. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Centeal RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $689,885 remained 
a ne property of Carton Co., but is held by the trustees till bonds have 

aid off at maturity. The last of Canton Co. bonds were paid 
july, 856. (V.40, p. 716; V. 42, p. 752 

Central New J ersey Land seeperevement,—The statement for 
fj ae —_ ending December 31, 1885, showed total receipts in 1885 of 
$44:4 76. The balance sheet, December 31, 1885, ga" ve the ap wy, 
value of lands owned: Newark lands, $255,408 ; cxgen, $537,976 : 
Elizabeth, $164,950; Westfield, $26, 307; Fanwood, gt 361 ; Plain- 
fleld, $304 156 | Dunellen, $346, 043; Somerville, $77 861 Clinton, 

7 30; Bloomsbury, $26,345 ; Puillipsburg, $1, 500; total, $2, 239,294. 
ads, ‘&e. .. $25,883; land contracts, $15,890. 

Central & South Am. Telegraph,.—Line from Vera Cruz, Mexico. 
to Chorrilios, | Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenue Dec. 31, 1885, after providing for dividend, 
$68,191. James A. Scrymser, Pres'’t, N.Y. (V. 40, p. 150; V. 23, p. 66.) 


Colorado Coal & Iron,—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation ec. 13, 1879, of the Central 
Colorado Improv ement Co. .» the Colorado Coal «& Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. Inthe bal- 
ance sheet of Dec. 31, 1885, the assetsinclude : ‘* General Department,” 
embracing — assets, $958, 950; ** Coal Department, ” mines, mach- 
inery, &c., $148,944; ** Coke Departme nt,” $22%,686; * Lron and Steel 
Department,” $1, 797, 333: iron mines, $146,' 297 ; : real estate, lands, 
town lois and buildings, $10,248,412. 

An abstract of the report of 1835 was in the CHRONICLE, V. 42, p. 337, 
showing gross earnings and net income as below stated. 

EARNINGS AND EXPENSES. 























—————— 184. Nn 1885. -— 
Gross Net Gross Net 
Earnings. Earnings. Ear nin gs. Earnings. 
Coal department........ $729, 331 $60,025 $757,460 $134,030 
Coke departmeut....... 359,764 118,949 322, ‘427 110 0,077 
Iron and steel dep’t ... 928.011 loss.63,553 562,236 loss: 26,427 
Iron mines dep’t........ 39,567 447 7 '937 loss.2,096 
Real estate dep’t.....-... 27,532 10,630 24,651 7, 059 
Miscellaneous earn’gs... 4,692 4,692 4,729 4,729 
ES $2,088,900 $131,191 $1,679,440 $227,373 
INCOME ACCOUNT. ° 
1884. 1885. 
Ee $131,191 $227,373 
Add income from investments................... 6,753 10,743 
I  . .i. nccdiianatemiedaedae congsoeesesecansce $137,944 $238,11le6 
i rn re OEE, .cacsndcece eseeswesecenses 209.940 209,940 
Less interest, discount and ae 9.885 2,432 
$219,825 $212,357. 

Surplus or deficiency............-... peeseseoe def. 81,880 sur.25, oa. 

re ee 107.6 


a... the real estate department the earnings are wholly from unnae of 
uses, lands, &c., containing no receipts from land sales. Y. 40, p. 
$02; V. 42, p. 337, 463.) 








Commercial Telegram Co,—This company was incorporated in 
82 uuder tm telegraph law of N. Y. State. It furnishes stock quota. 
tions by “tickers” in New yo and by sub companies in other cities, 

On Jan. 31, by statement to Stock Exchange, the income was $6,770 
per month and expenses $4,758. * The pref. stock has a prior claim for 
6 per cent dividend per annum. John Anderson, President and Treas, 


Consolidated Gas of New York,—This company was organized 
Nov. LL, 1884, under chapter 367, laws of New York, 1884. The com- 
vanies ‘nerged in it were the New York Gaslight, the Municipal Gag- 
ight. the a Gaslight, the Manhattan Gaslight and the Harlem 

aslight. The total stock was $39,078,000, of which $3,617,940 wags 
reserved F working capital and for "indebtedness of old companies. 
—(V. 42, p. 22, 215.) 

Helens hun Coal.—Annual report for 1885 =e in V. 42, p. 214. 
The gross receipts from mines, railroads, rents, 

&e (incl’g value of st’ck of coal on hand), were. "$2, 055, 313 $2, 222,082 
Tot. expen’s of every kind (excl. of int. &sink. fd., 

but incl. steel rails & all extraordin’ry outlay 8). 1,750,772 1,904,603 


3... , Fa eae $304,540 $317,479 
The int. an FS fi. in 1885 took $167,527; balance, surplus, $137, 013. 
Consolidated mortgage bonds are held to retire old bonds. This com- 

pany guarantees also 2d mortg. bonds of the Cumberland & Pe - 

vania, and assumes $135,000 of the Union Mining Co.’s bonds. 

a Seg Pe on lands and railroads is $2,417,500. (V.40, p. 268} 
p. § ° 


International Ocean Telegraph Co.—The Westers Union Co. 
operates the line oy contract for 99 years from Jan 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph Co.—Operated by West. Un. Tel. Co. b 
contract for 99 years froin Jan. 1, ’82, at 6 per Gent per annumons 

Iowa Railroad Land.—Tie total land owned was 39,067 acres 
March 31, 1885. 

Iron Steamboat Co.—Property eopeate of seven iron steamboats, 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ings in 1884-5, $372,423; pet $110,519. Paid interest on bonds, $30,- 
0UU; special deposit with F. L. & T. Co., $35,000; invested in <r 
bonds, $20,000; dividend on stock (3 per cent, Nov. ’85), $60,000 
total, $145 ,000 ; defieieicy, $34,436; but there was a surplus 
pe Peg ear of &74,983, leaving surplus Oct. 15, 1835, $40,507. V, 

»p 

rg & Wilkesbarre Coal,.—tThis emreny wee organized Feb. 
6,1874. [It is controlied by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jerse ersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,50v bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The company was in receiver's hands 
with Central of New Jersey, and in March, 1882, the receiver was dis- 
charged and Bit returned to its stockholders. Mr. W. H. = 
Wed res’t. City. The annual report for 1885 was in V. 42, p. 21 
( . 

Mari; osa ais & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation has been in 
progress many years and nothing done on the estate. 


Maryland Coal Co.—No late report. The business of 1882 included 
total shipments of 97,777 tous. 

The profit and loss account in 1882 was as et Balance Jan, 1, 
1882, $16,780; balance credit coal account, $2t,885—$11,666. Ex- 
penses—interest, $7,09L; interest on bonds, $11, 370, taxes, $7,791; 

eT es oT see” $13, 221; legal expenses, $501—340, 276; balance 

Ss) 


Mexican Saga. —Campany organized in 1878 under laws of 
New York 8 Hias a cable from Galveston to Tampico and Vera 
Cruz, 733 see land line, Vera Cruz to Mexico City, 267 miles 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co, Rev- 
enues in ’85, $201,387; expenses, $70,201; dividends, 8 P. c., $114, 
a surplus, $16,334. Capital stock is $1,500, 000. Jas. A. Sorymser, 
Prest. Y. (V. 40, p. 182; V. 42, p. 339 

New Central Coal (Md.)—The ana report for 1885,in V. 2, P- 
271, showed net protits for year of $16,244; and balance to ¢c of 
profit and loss Dec. 31, 1885, of $296,118. (V. 40, p. 268; V.42,p. 271) 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600, and 
afterward increased to $10,000,000. In Feb., 1883, a lease to "Western 
Union for 99 years was agreed to at 14g per cent yearly dividends on 
the stock and interest on the bonds. The organization was cha 
the New York Mutual Telegraph Company and the stock was reduced to 
2, 500,000, carrying dividends of 6 per cent per annum. (V. 40, pr .508. 
New York & Texas Land—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of con- 
vertible and second mortgage vwonds. Up to Deec., 1885, it was repo 
that abozt 1,400,000 acres had been sold. This would isave about 
3,600,000 acres of land unsold. Office, Sparkili, N, Y. (Vol. 40, p. 241.' 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— 7 TE | Bonus—r rinei- 
lanation of column gs, &c., see notes on ry) ar ate per en ere Payable, an oe 
war ere page of tables. Bonds| Value, }OUtstanding |" Cent. |Payable| Whom. *| “Dividend. 
land Coal—Stock. ........-..--+eeees- seredenenenenesss _— $100 lig ion | 3. eepemenns Jan. 1, 1876 
a Fain i ieee nditebenageheeetnesset conccetesee aeditan inh wate 1,000 7 he Dagar et Nov. 1, 1906 
Merican Telegraph—Stock. .......--.+---+--20-eeeeeeeeeeeee- eose 100 4 F. & A. N. Y., Company’s Office.| July 6, 1886 
Yew Central Coal—Stock. ....... -------+---2- 20022022222 eee: oune 100 1 sane ew York, Office. eb. 3, 1886 
¥. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 25 3 J. & J.! New York. July 1, 1886 
lst mortgage bonds, gold, guar. by West. Union .. ....... 1881 | 1,000 6 M. & N.| New York, lst Nat. Bk.| May 1, 1911 
New York & Texas Land ( Limited)—Stock .......--.---+-+-- aca 50 nae ca_— 1 8  besemenend saibaans 
d scrip receivable 75 per cent for lands.............. asian aaa eceie io vitieaten > nae a 
Debentures, re@istered. .........cccccccceccccccccces eocees aces cous 7 aT, ae 1900 
Northwesiern Tetegraph—Stock. ......+---+--+++++-02 -0++: ocas 50 2514 |J. & J. N.Y. West. Un. Tel. Co.| July 1, 1886 
Bonds, interest guaranteed. ...........----.22---0 ----0e- eces eves 7g. |J. & J.) do do Jan. 1, 1904 
Oregon Improvement Oo.—Stock....... oaitnensndiiems: athens aie 100 4 RTH Sept. 15, 1883 
1st M., gold, sink. fd., $210,000 held in’s. f., but draw int.| 1880 | 1,000 6 g. |J. & D..N.Y., Farmers’ L.&T.Co} Dec. 1, 1910 
2d mort. for $1,200,000 (redeemable any coupon day.)..| 1885 .-.. |None issued. 8 ih. . -'... —aonaeed 1895 
Pacitic Mail Steamship—Stock eee eee eee ee eee eee eee seer 1% Q.—F. eas See ee Feb. 1, 1886 
Pennsylvania Coal—Stock.......-. ss eececces cece eccccccsccees cece 4 Q.—F. | N. Y., 1 Broadway. Aug. 1, 1886 
Postal Telegraph & Cable Co.—Stock ($21,000,000) ......... oes cose cose | oweeeehines 4 .”. Conan 
lst mortgage (for $10,000,000) ..............-----. ------- eont 6 cone, [ee ee ee ee ee 
Pullman ra Car—Stock eee ee ee eee ee eee - 2 Q.—F. N, we F & T. Co. Aug. 16, 1886 
ne cctoreneeseaceen 1872 8 |Q—-F.| ‘do do Feb. 15, 1887 
Bonds, 4th series. ........cccccccccccccces Pec cccvccccccccoes 1872 8 Q.—F. | do do Aug. 15, 1892 
TED, GODOMUMTC. 200 cccccccccccsccoscecccccccccccesccscces 1878 7 A. & O. do do Oct. 15, 1888 
icksilver Mining—Common stock.... .... ....------------ ode 100 5,708,700 40c. joke 4 «|... iedenaenall May, 1882 
Preferred 7 per cent stock, not ETI uae 100 4,291.300 ll some. 1. . apeebeeienn Aug. 15, 1886 
Railroad Equipment Co.—Stock (for $1,500,000)........... en 100 , 24 | Q.—F. N, Y., Clark, Post & M.| Aug. 1, 1886 
Coupon bonds. (See remarks below.)..........-.--------- Var’s.| 1,000 4,102,000 6 Quar’ly, do do Varian. 
gt. Louis Bridge & Tunnel RR.—Bridge stock, common..... sees 100 2,500,000 oain Py ae eee ee ee 
1st preferred stock, guar...........-------------20- ce eeee- oe 100 2,490,000 3 J. & J..N. Y., Drexel, M. & Co.) July 1, 1886 
2d preferred stock, guar........ eeererceeereooaese*eer F299 te eeer 100 3,000,000 lig J. & J. do do July 1, 18&6 
f 


























Northwestern Telegraph.—This company owns 8,000 miles of | par. gave a bonus to stockholders when subscribing for new stock. 


wire and is leased to Western Union for 99 years, with guaranteed divi- 
djends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 
Oregon Improvement Co, —This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
t Sound RR.; $1,969,000 stock of the Pacific Coast 8S. 8. Co.; 
170,090 acres of lands, and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. 39, p. 152). For year ending June 
30, 1884, gross earnings were $3,929,802; net $1,167,165. For 1834-85 
gs earnings were $3,215.515; net, $838,144. Gross earnings Dec. 1 
June 30,in 1885-86, $1,450,615, against $1,590,219 in 1884-85; 
net, $251,5°4, against $291,460. (V. 40, p. 214, 304,; 364, 454, 597, 
717, 742; V. 41, p. 24, 43, 161, 242, 331, 420, 557, 689; V. 42, p. 
125, 243, 365. 488, 604, 728; V. 43, p. 49, 191.) 


Pacific Mail Steamship.—T ®@ Pacific Rallroads gave to the steam- 


ship company a monthil wow of $85,000 per month—this agree- 
ment terminable on 30 days’ notice after Nov., 1885, and such notice 


was givenin Feb., 1886, and the agreement stopped. The annual report 
for fiscal year ending April 30, 1886, was in the CHRONICLE, V. 42, p. 
662. President, J. B. Houston, N. Y. 

At the annual meeting of the stockholders in May, 1886, the follow 
ing were re-elected directors for the ensuing year: Messrs. Jay Gould, 
Russell Sage, C. P. Huntington, Henry Hart, William Remsen, Edward 
Lauterbach, J. W. Shaw and J, B. Houston. 

The following is a statement of the earnings and expenses for the 
years ending April 30: 











EARNINGS. 

1883-84. 1884-85. 1885-86. 
Atlantic Line........... uceneseenaue $991,094 $1,016,172 $957,810 
EET ae 1,848,78L 1,603,536 
Trans-Pacific Line................. 1,251,762 1,547,225 1,534,272 
TE Se 369,288 159,066 166,414 
Austral’n and N, Zeal. subsidies.. 180,190 87,366 48,788 
Cent. Am. and Mexican subsidies.. 105,500 100,250 101,0c0 
Hawaiian Government subsidy... 5,500 667 2,667 
1883-84. 1884-85. 1385-26, 
Interest and divs. on investments. $14,694 $14,766 $21,253 
IL: .. . suds dugacoweeeueue 45,666 43,853 40,863 
Bxehange....... inibimmnionenetes 33,278 6,047 ,339 
Total..... ‘naibieensteieenieenatnalaniitai $4,787,899 $4,826,193 $4,479,939 

EXPENSES. 

1883-84. 1884-85 1885-86. 
Atlantic Line............ sucewsnus $576,125 $579,028 $608,065 
ETE RSET 1,167,214 1,100,506 1,080,241 
arane-Pacific LAne.... ...ccccccces 635,47 737,392 714,100 
Australian Line. ....ccccccccccecce 408,326 194,718 149,490 
ae Se rE 392,785 413,185 457,367 
scellaneous expenses.......... 214,490 184,309 170,191 
Daihen biheemine $3,394,419 $3,209,138 $3,179,454 
De. |... ccucseceuons $1,393,480 $1,617,055 $1,300.485 


The following is a statement of the assets of the company on April 30, 
ee balance sheet to April 30, 1886, being giveu in the annual 
report: 


ASSETS. 


3. 1884, 1885. 
Cost of steamers......... Pree oe $12,342,159 $11,266,815 $11,543,681 
Real estate and improvements... 1,079,513 1,079,51% 1,079,513 
, Sapplies, 46. ....cccccccccce 369,774 478.307 583.611 
Sundry assets ..............--ccee- 264,947 1,256,981 613,441 
Profit and loss. ........ccceececee- 7,198,895 7,076,209 6,529, 596 





ili crenata niniicilnds itive $21,295,288 $21,187,819 $20,349,842 
~(V.40,p. 29, 120, 304, 364, 441, 508,651, 653; V. 41, p. 331, 357, 
393,473; V. 42. p. 126, 243, 662.) 
ev ivania Coal.—Liabilities at a minimum, and 16 p. c. dive. 


Postal Telegraph & Cable—Lines to extend from New York to 

cago, New York to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
Which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
ls outstanding, $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
hame of the Postal Telegraph Co. was changed November, 1883. 
®ee V. 37, p. 564). The Postal Telegraph Company sold all its 
Property and franchises to the Postal Telegraph & Cable Co., which was 
ganized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40 p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock tor 
35 per cent of their face, and the old steck will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 


0. Nov. 1885, and sale took place Jan. 15, 1886, for a nominwl pri: e of 
280,000, See V.42, p. 94. (V.40, p. 626, 645, 685; V. 41, p. 516; V. 
42. p. 94; V. 43, p. 125.) 
ulilman Palace Car.—Thestock has been increased from time to 
to provide new capital, as wanted, since the price, ruling above 


P 
im 








Annual report for year ending July, 31, ’85, was in CHRONICLE, V. 41, 











p. 471. Income account for three years was as follows: 
1882-83. 1883-84. 1884 85. 
Revenue— $ 
Earnings (leased lines included)...... 2,946,278 3,424,279 4.946 
Proport'n of earnings ofotherassoc’ns 605,596 488,231 } 946,151 
Patent royalties, manuf. profits, &c.. 541,371 543,947 667,477 
Total SOV. 00600 00008380068034808 4,093,2 45 4,456,457 5,613,628 
Disbursements— - 
Operat’g expenses (leased linesincl’d) 976,380 1,110,932} 
Maintenance of upholstery, &¢.... ... 217,634 205,455 $2,657,661 
Proport'n of expen’s, &c., oth’ assoe’ns 175,702 136,556 
Rentals of leased lines................-.. 264,000 264,000 162,529 
Coupon interest on bonds ............- 171,074 171,466 171,453 
Dividends on capital stock............ 1,235,142 1,339,621: 1,273,962 
Ct POE ccscesevedeaecsss ‘soenddes edits dekis , 
Profit and loss........ jnbélaasttetckees '' enliuating en hae 
Total disbursements. .............. 3,039,932 3,263,763 4,365,604 
Pr ccirndisetedébnentaqdeesnenas 1,053,313 1,192,694 1,248,024 


—(V. 40, p. 356, 570; V. 41, p. 242, 471; V. 42, p. 23.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. A_ proposition in 1885 to 
retire the preferred stock with an issue of bonds was abandoned. See 
annual report for 1585-86 in V. 43, p. 72, showing net income for the 
year of $140,294; (V. 41, p. 557; V. 43, p. 72.) 


Railroad Equipment Co.—This company leases equipment to 
railroads on the ** Car Trust” plan, taking obligations of the railroad com 
panies running not over ten years at the utmost, which cover the princi- 

val and interest of the special series of bonds issued by the Equipment 

o. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foregiosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Leuis & Pacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 

3, second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guatanteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. In the year ending Dec. 31,1885, gross earnings were $1,542,- 
879; fixed charges and guar. div’ds, $573,522; surplus balance, $2,042. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of. 
pig iron per year, and 819 miles of railroad, houses, &¢. The compan 
endorses the $471,674 bonds of the Sterling Mountain RR. A. Ww. 
Humphreys, President, 42 Pine Street, N. Y. 


Sutro Tunnel,—Tunnel on Comstock Lode for facilitating mining 
operations. (V.43, p. i91.) 


Tenn, Coal Iron & RR, Co,—This company, organizedin 1881, 
has acquired the properties of the Sewanee Mining Co. and the South- 
ern States Coal Iron & Land Co. (limited), the indebtedness of the two 
companies being settled by the Tenn. Coal Iron & RR. co. The prop- 
erty owned consists of twenty miles of railroad and « quipment, and coal 
mines, foundries, saw mills, &c., &c., located in Grundy, Franklin and 
Marion counties, Tenn,, its business being the minin. of iron ore and 
converting it into pig iron. Enongh of the consol bondsare reserved to 
retire privr issues; in addition to the bi nds asgiven above, there are 
$167,000 of the various issues heid in sinking funds. The gross earnings 
for year ending Jan. 31, 1885, were $1,384,585; net. $231,139; interest, 
$112,452, surplus, $118,687. Nathaniel Baxter, Jr., President, Nash- 
ville, Tenn. 

United Lines Telegraph.—This company was formed in 
August, 1885, as successor to tue Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31,1885. See account of sale and list of property sold 
in CHRONICLE, V.41,p. 122. Inthe SUPPLEMENT prior to sale the follow- 
ing account of the Bankers’ & Merchants’ was given, viz.: 

“Organized March 31, 1381, under laws of New York State. Author- 
rized capital, $10,000,000. In Sept., 1383, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele- 
graph. making a practical consolidation of the three lines. The Am. 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York te 
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DESCRIPTION. Da: INTEREST OR DIVIDENDS. Bonds— 
For explanation of column headings, &c., see notes on first - oe Amount Rate per| When Where Payable and by ‘oe Due. 
page of tables. Bonds| Value, | CUtstanding Cent. Payable| Whom. Divides 
o~asoesiaiiais 
&t. Louis Bridge @ Tunnel RR.—( Continued)— 
1st m e, new, sinking fund.........--.------+------- 1879 | $1,000 7 g. |A. & O.\New York and London.| April 1, 1998 
Tunnel of St, Louis, stock, guar.... ........-..--2--+- sees cece 3 iJ. & J.\N. Y., Drexel, M. & Co.| July 1) 1998 
Southern tlantie ‘ ap tock (guar. 5 per cent.)..| .... 25 21g (A. & O.| N.Y., West. Union Tel. | April, 198g 
Sterling Iron @ Railway.—Stock ........ .-2.-------+---++--- sone 50 Fite ieee ieee a 
Mortgage bonds, income, series “B” ........... peeeesesees 1880 | 500 &c. Feb. New York. April 1, 1894 
ED SEL, cancccvcacescesewescocoocosscossesocods 1876 d 6 Pg, AM ace No Oct. 1, 189g 
BeO BMMNGE—-BOGO.... ccc cocccccs cccccccccccccccccccccccces re 10 a wee eg CN, ES ae 
Mortgage (nO bonds)........-. -.------0e---eeeeeees err ees i879 | .... cece voce London Jan. 1, 1891 
Tennessee Coal Iron @ RR. Co —Stock...............--.----- aaiee aie a ENS REMMI, ta 
lst and 2d M. bonds Tenn. Coal & RR. Co........... e-ee-| 1879 | 200 &e. 6 A. & O. New York City April 15, 1894 
3d M. Tenn. Coal & RR. Co......... .....2.---0 eeconesede 1879 | 1,000 6 M.&N.| N. Y.,4th Nat. Bank. | May 1, 1894 
Consol. mort. Tenn. Coal Iron & RR. Co. ($1,000,000)...| 1881 | 1,v00 6 M. & N. te) Nov. 1, 1901 
Bo. Pitts. Div. lst mort. T. C. I. & RR. Co................ $82 | 1,000 6 F. & A.| N. Y., Cent. Tr. Co. Feb. 1, 1902 
General mort. ($500,000) Tenn. C. I. & RR. Co.......... 1884 | 1,000 wane ee ee ee May 15, 1914 
United Lines Telegraph—Stock..... .....--2--20-208 -20e--- oone ie We CE) Cees ERA 
Be MEIIED. woccccencosccossces eseencoccosocecccescesecee — sen 6 PTL, RR ACS me = 
2d mortgage (for $3,600,000).... .....----.-------+---+--- 1585 ose 3,4, 5 ...- {1st coup. due July 1,’87 1915 
United States Express—Stock .........------0+0+e+eeeeeeceees sees 100 7 000 1 Q.—F. New York, Office. (Aug. 16, 1886 
Wells, Fargo ¢ ene aurea Steck nceccocccoccscccsoce cee 100; 6 000 4 iJ. & J.| New York, Office. rm | 7 15, 1886 
Western Union Telegra Stock... ......-.-.22--eee eee eee --- 100 | 80,000,000 |112 scrip.| Q.—J. New York, Ottice Apri 15, 1886 
estate bonds, gold, sinking fund..................... 1872 | 1,000; 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, couys or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 | 4,920,000 7 M. & N.N. Y., Treasurer’s Office’ July 16, 19090 
Sterling bonds, coupon (sinking fund 1 p.ct. per annum); 1875 | £100&e 911,250 6 g. |M. & 8.|London, Morton, R.& Co oe 1, 1900 





Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Kapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company’s stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard 8. Newcombe and James G. 
Smith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a trattic 

eement with the Western Union for one year, and the receiver of 





e American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos- 
ure July 31, 1885 (see V. 41, p. 122), and the plan of reorganization 
embraced the fullowing points: The formation of a successor company 
with a capital stock of not more than $3,000,000. First mortgage by 
the new company on all of the property under which not more than 
mreeay gawd of bonds are to be issued, with interest thereon at 6 per cent. 

second mortgage by the new compauy on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, is not to begin to run until 
the lst of January, 1837, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,000 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. 

(V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, 
p. 22, 75, 101, 122, 182, 306, 330, 355, 584, 722; V. 2, p. 94, 207; V. 
43, p. 66, 164.) 

United States Express,—No reports. (V. 42, p. 632.) 


Wells, Fargo & Company Express..—An increase in capital to 
$6,250, was made in 1879. Noreports. 


Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. hee 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the-Amer- 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000. a 

In March, 1886, the company decided to pay the April dividend of 114s, 
per cent in scrip, as per statement in V. 4z, p. 339. 

The statement for the quarter ending June 30, 1886 (partly estimated), 
was as follows, compared with the actual figures for same quarter in 
1885: 





























_ Quarter ending June 30 ~ 
-——1885, Actual.——. — -1886, Estimated.— 
I $1,380,672 $1,000,000 
Deduct— 
Interest on bonds........ $123,768 $123,615 
Sinking fund ............ 20,000— 143,768 20,000— 143,615 
Net income........ ‘ $1,236,904 $856,385 
Less dividend, ........... (14g p.c.) 1,199,843 i ——§ .necco it 
Surplus for the quarter........... $37,061 $856,385 
Add surplus March 31....... ea 4,246,943 3,509,569 
Surplus June 30. .....cc.cccccces *$4,324,004 $4,365,954 


~ *Tnelndin g $40,000 of sinking fund returned to company. 
From the annual report published in the CHRONICLE, V. 41, p. 
444, the following is taken for the fiscal years ending June 30. The 





revenues, expenses and profits were as follows: 


The annual report for the year ending June 30, 1885, 
CHRONICLE V. 41, p. 444, said: 














TT 











1882-83. 1883-84. 1884-85, 
Revenues forthe year ........ $19,454,903 $19,632,940 $17,706,834 
Expenses (including rentals of 
leased lines and taxes)... . 11,794,553 13,022,504 12,005,909 
he a $7,660.350 $6,610,436 $5,700,935 
Disbursements— 1882-83. 1883-84. 1884-85 
i $5,199,124 $5,599,179 $4,999,395 
For interest on bonds. .......... 426,818 472,350 495,072 
For sinking funds.............. 40,094 39,991 39,992 
Total disbursements. ....... $5,666,036 $6,111,520 $5,434,389 
Balance of profits.......... $1,994,314 $498,916 $166,536 
Surplus July 1 (begin’gof yr.).. $1,664,240 $3,658,553 $4,157,469 
Balance of profits for year..... 1,994,314 498,916 166, 
Total nominal surplus June 
30 (end of year).......... $3,658,554 $4,157,459 $4,324,004 
The expenses in detail for 1883-84 and 1884-85 areas follows: 

. 1883-84. 1884-85, 
Operating and general expenses .......... $9,278,761 $8,544,554 
Rentals of leased limes. ............ .ccccece 1,842,690 1,822,543 
Maintenance and reconstruction....... — »390,448 1,146,871 
NN nontibne< tans <66 <weguaes sen + aenneee 301,077 301,732 
Equipment of offices and wires............ 249,528 190,210 

Total expenses........ ditches $13,022,504 $12,005,910 


in the 


“The falling off in gross revenues is due almost entirely to great re 


ductions of rates for the transmission of messages; for the volume of 
the trattic was greater than that of the previous year. 
over 20,000 Inessages Shows a very small portion of the actual increase 
of trattic, as the increased number of leased wires, over which the 
lessees handle their own messages, takes a very large number of mess- 
ages out of the count. The receipts for, and the expenses of, handling 
domestic messages show tliat the average rate collected perm 

for the year was only 32 1-10 cents per message, against 3649 cen 
during the previous year, and 36 cents in the year previous to that; 
whilst the average cost to the company has been 24 9-10 cents per 
message, against 25 2-10 in the prevlous year, making an average re 
duction of 44-10 cents per message, and a dilemmas ¥ 

42-10 cents per message, which, on the volume of business handled, 
is equal to nearly 244 per cent on the capital stock. 
cents per message as compared with the previous year makes a differ- 
ence in the gross revenues of $1,852,249.” 


The increase of 


i the profits of 
The toss of 4 4-10 


The range in prices of stocks for a series of years has been: In 1881, 


77@94; in 1352, 761809338; in 1883, 71%288%4; in 1884, 490784 
in 1885, 5319 @8138; in 1886, to April 16, 62732757. 


The following statement shows the mileage of lines and wires, number 


188 


Miles of Miles of No. of 



































of offices, and traftic of the company, for each year from June 30, 1866, 
to June 30, d 




















Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1865-66 . 37,38 as cece cose 
1866-67... 46 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68... 50,183 7,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 27,965 
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72... 62, 137,190 5,237 12,444,499 8,457,095 2,790, 
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2,506, 20 
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,1 
1875-76... 73,532 183,832 7,072 18,729,567 10,034,983 3,399, 
1876-77.. 76,955 194,323 7,5 21,158,941 9,812,352 3,140,127 
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
1878-79.. 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1880-81..110,340 327,171 10,737 32,500,000 14,393,543 5,908,279 
1881-82..131,060 374,368 12,068 38,842,247 17,114,165 7,118,070 
1882-83..144,294 432,726 12,917 41,181,177 19,454,902 7,660,350 
1883-84..145,037 450,571 13,761 42,076,226 19,632,939 6,610,435 
1884-85.. , 462,283 14,184 42,096,583 17,706,834 5,700,924 


—(V. 40, p. 114, 330, 718; V. 41, p. 307, 444, 689; V. 42, p. 339, 7299 




















Avausr, 1886, BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 101 


BANK STOCK LIST. 














INSURANCE STOCK LIST. 









































































































































































































































































































































































































































































































































































































































































































































































































































































































COMPANIES. | CAaPItal. | Surplus DIVIDENDS. CAPITAL. ea I DIVIDENDS. 
urd. thus(“) at latest ——— | COMPANIES, |. ___ a a omen 
sronot Natl.|Par; Amount. / dates.t | periog /1884. 1885.| Latest. Par.| Amount.| 1886,* 1883.|1884. 1885.| Last Paid. 
v 3 - on $ pers: 
America* .../100 Be a a ae J. & J.) 10 | 10 |July,’86. 4 Americant...| 50 00,000 686,429/10 |10 /10 July, ’86. 5 
Am. Exch. .|100)5,000,000/1,433,200|M. & N/| 7 7 |May, °86. 31g | Amer. Exch./100 | 200/000! 31415 10 {10 /10 |July)’86. 4 
Bowery .. .-|100 250,000) 294,300/J. & J... 10 | 10 [J wy,’86. 5 Bowery .....| 25 300,000 239,204/12 {12 |12 July, ’86. 6 
Broadway ../ 25/1,000,000/1,459,000]J. & J. 20 | 20 |July, '86.10 Broadway...| 25 200,000} 339,254/14 [14 13 Aug.,’86. 6 
Butch’s’&Dr| 25) 300,000 279,000) J & J... 8 8 July, ’86. 4 Brooklyn (}).; 17 53,000} 233,817/15 [15 1/15 July, ’86, 71, 
Central ..... 100 2,( yee 479,50015 & J. 8 : suly: (86. ~~ me s<c% 20 300,000 rer 19 7” o°30 July, ue . 
Chase ... -- ’ ’ : Ye "Ss | mete ceee-]|._ 4U | 210,000 2, “9” . 
Qhatham..../ 25 450,000) 391.500 Q.—J.| 10 | 10 'July,’36. 3 Clinton ...... 100 250,000) 66,426/10 [10 10 July: 86. 5 
Chemical .../100 300,000 4,668,000 Bi-m’ly.|100 (100 |July, "86.15 Continental t/ 100 1,000,000 1,358,880) 15-05/15-40/15-40/J uly, ’86.7°70 
Citizens’ ....| 25 600,009) 314,600 J. & J.| 7 7 July, 86. 31g Eagle ........ 40 300,000} 647,893/15 15 15 Apr.,’86. 71g 
Bits mses 100 1,000,000 /1,862,700 M.& N./ 15 | 15 |May,’86.10 | Empire City./100 | 200,000} 59,178] 3 6 6 July, 86. 3 
Columbia* +e ~10,000) 19,800 eer a, a Se os sttses Exchange cece 30 200,010 87,486 7 7 7 Aug., "86. 31g 
Commercial... ”"300:000) "21's00 <2. © | 8 [Pliv"S8 a | Fareaat 17 | d0a:000| “sritil's [8 [te (duly. 86: 8 
erciai.|.... ’ nae eo. 898 ahead secleocsoel*(s0bseds ccance } eee ’ ’ u ° ‘ 
} meer 100 1,000,000) 237,800/J. & J.| 8 8 |July.’26. 3 German Am. 100 1,000,000/2,039,851/13 14 14 phe 4 "86. 71g 
orn Exch.* .}100/1,000,000 1,070,400] F, & A.} 10 10 /|Aug,’ 86. 5 Germania .. -| 590 |1,000,000) 477,887 10 10 10 July; ’86. 5 
East River .| 25) 250,000 43,100)J. & J.| 8 8 |July,’86. 4 Globe........ 50 200,000; 107,228/10 |10 /10 July, 86. 5 
llth Ward’.| 25 ,000 76,600/J. & J.) & 8 jJuly,’86. 4 Greenwich ..| 25 200,000) 352,019/30 |30 /10 July, ’86. 5 
fT 100) 150,000} 117,200/J. & J.i 6 6 /jJuly,’86. 3 Guardian. ...|100 200,000} _20,270!none.| 3 6 j|July, ’86. 3 
me mve’..\200; 100.000) 5412,900)........|......].....1.- th tad Hamilton ...} 15 150,000 108,920/10 {10 /10 July, ’86. 5 
ae 100) | 500,000/ 4,356,200] Q.—J. "| 40°"| 46 July,’86.10 | Hanover ...:/ 50 /|1,000,000 445,651/10 {10 [10 July, 86. 5 
fourth.....-|100)3,200,000/1,193,700|J. & J.| 8 {10°49 July’ 86.4 | Home......." 100 /3,000,000/1,227,995/10 |10 10 |July) a6. 
Fulton ...... 30) 600,000) 235,500|M. & N.| 7 7 May,’86. 31, | Howard ...__ 40 406,000 66,009} 3 /none./none. July,’86. 3 
Gallatin ... 50/1,000,000 1,057,400/A. & O./ 10 | 10 Apr.,’36. 5 Jefferson -.t} 30 200,010) 276,373/10 [10 110 Mar.,’86. 5 
Gartield __. eee, 208.7005. & F.)......'......! Kings Co.(+) 20 150,000 191,303/20 |20 /20 July, ’86.10 
erm’nAm.* 750,000 i-9,600/F. & A.J 6 6 Aug.,’86 3 Knick’bock’r| 30 210,000 101,644) 6 6 6 j|July, ’86. 3 
Germ’n Ex.*/100) 200,000) 262,300} May. | 10 |...... May, ’84.10 | Lafayette(}) | 50 | 150,000 96,525/10 /10 | 8  |July,’86. 4 
Germania‘. . 100 200,000} 278.000/M.&N., 8 8 May,’86. 5 Long Isl.(t) -+ 50 300,000} _35,724/10 [10 10 | July, ’86. 4 
Greenwich*.) 25' 200,000} 4,800/M. & N| 6 6 May,’36. 3 Man.& Build. 100 | 200,000] 150/443] 6 6 6 uly, ’86. 2 
Hanover....|100 1,000,000) 618,900/J, & J 7 7 July,’86. 31g | Mech’nies’ ($)! 50 250,000 21,528/10 10 5 j|Jan., 85. 5 
flome*......|.... 100,000) 24,300) .... 2. |...0../ 0... esata vad = nae oor 50 | 200,000 9,174 3 3 6 July, ’86. 3 
lmp.& Trad. /100/ 1,500,000) 2,852,800\7. «& J. 14 | 14 |July,’86. 7 Merchants’..| 50 200,000) 107,653/none.| 5 9 July, ’86. 3 
irving ...... 50, 500,000) 19s,200/7, & J.| 10 9 |July,’86. 4 Montauk(t)..) 50 200,000 37,783010 {10 /10 Jury, ’86. 5 
leather Mfr.;100! 600,000; 490,100/3: & J. 10 | 10 |July,’86. 5 Neen ----| 50 200,000) 186,338/10 |10 /10 July, '86. 5 
Lincoln ..../100 000! 78,000 sitll giedelelvddipcambegilette a... Nationa -.--| 371g pipes 63,200/10 9 8 jJuly, ’86. 4 
Madis’n 8q.* 100 200,000] 17,800 j. ow | SR eos July, 86: 3 N.Y. Eq table} 35 210,000 328,671 11 12 12 July, "86. 6 
fanhattan *| 50 2,050,000 940,100 F. & A. 8 To Aus.,’86. 31g Mince eo 100 | 200,000) 60,155) 4 8 sooece Aug.,’8 - 4 
Market ..... 100 4 500,000 426,300) J. & J.| 8 8 July, ’86, 4 Niagara ..... 50 500,000) 397,713,112 |10 {19 July, 86. 5 
Hee hgh aman geoous 3] g | F line ¢ | Bean Mee] 22 | seommy Seateee |g |g a ge : 
e . ’ ade " oO ’ L. Se ee , Pere , . . 
‘antile.. 100 1,000,000 382,00 J. & J.i 6 6 July, "86. 3 Park... @eeeces i00 | 00,000 44,771 10 10 1 pm 4 86. 5 
Merchants’ ‘ 50 2,000,000 658,100 J. & J. 7 7 July, 6. 31g People’s a 50 | 200,000) oP alte 10 10 Juiy, "86. 5 
Merch. Ex.. 50 600,000 94,500 J. & a 6 3 July,’86, 3 Peter Cooper 20 150,000) 205,875 12 12 12 July,’86, 6 
Metropolis *.| 100 390,000} 269,400) 7 & J.| 7 7 |July,’86. 31g Phenix(}) .... 50 1,000, | 714,16710 10 1 Jan., ’86. 5 
Berri 9) sham) apcant aes | ag | x8 Roee | Biairy | ae | gouge iaracias AP 8 Be ee a 
urr’y "4 y 1s —J. 6 6 r.,’86. 4 Ord .. . ’ £9,903 | 7 Wy, °86. 
Nassau*..._. 100 500,000 9.000 M. & N. 8 | 8 ~ ati 86. 4 Star .... --2--/100 500 000 13,844 none.|/none.| 2 poe G "85. 2 
New York .. LOO 2,000,000 1,429,400 a ao 1lvlg' 10 July,’86, 5 Sterling one « 100 350,000 15,477 none, none, Aug.,’86. 21g 
N.Y. County '100 200,000 50,200 ae 2 8 8 July,’386: 4 Stuy esant..| 25 200,000 100,630 ll 10 July, 86. 5 
N.Y.N. Ex./100 300,000) 105,700 F. & A. 7 6 |Aug.,’86. 3 Unit’d States} 25 250,000) 227.409 10 10 10 July, ’86. 5 
Ninth... .../100 750,000 29,500 J. & J. 7 7 July, 86. 31g Westchester. 10 3 0,000 226,205 10 10 10 Aug., "86. 5 
Nime'th wid “we 100,000 9737800 rege 6 lang gars W’msbg C.(t)} 5u 50,000 —a 20 - July, ’36.10 
. ; , 2, ° ° 3 uly,’86. — _ 
North Riv’r*} 30 240,000 84,300/J. & J.) 6 8 |July,’86. 4 * Over all liabilities, including re-insurance, Capital and seri 
— ee He ‘ance = oe ‘ ag ; be a8 rt uly, by : t Surplus includes serip. (t) Brooklyn, ’ . - 
cence ’ + oF o < ug.,’ . 
aaa 100/2,000,000/1,480,600/J. & J.| 10 July, 86. 4 
eople’s* 25! 200,000 152,700/J. & J.!| 10 16 July” "86. 5 CITY HORSE RAILROAD STOCKS AND BONDS. 
‘nw Se mM ety ta et wrod & J.| 6 6 |July,’86. 3 
xceh.* 100)1, ) ae ree 3 |Apr.,’86. 4 
Republic. ...|100/1,500,000| 625800 #. & AY 6| 6 lduly! ‘86. 3 Dividends and interest 
t. Nicholas* 100/ 500,000 220,600 J. & J.’ 8 8 |July,’86. 3 ; 
feventh W'di1oo| 20200} 122,000). on) |. [rung ae 24g RAILROADS. Par. | Amount. = 
Seventh W’d 100 300,000} -89,900'J. & i citiiwes 3 |July ’86. 3 weried. a. 
sare pa $00,000) o000'S. & J. 10 [.. Jan.,’84.10 Jou — | . 
r é , a) ’ 0) . a 'S6 } j , 9 weg? ae 
Sixth ......./100! 100,000, 59°70 y é 5 | 8 3 Jury? 86. t —- _veune (ieechiya).. 1 000! ytoy ee + dt 5-7 1886 2588 
Stateof N.Y*/ 100. , 4,200 } N.| ay, ’36. sker St. & Fult. Fain.’ "1001 900. ae ee 
hid. 100 1,000,000, rye > rs * : Bly oA — : Bleecker St. & Fult. F.—Stock. 100) 900,000) J. & + %/ July, 1886 
Tradesmen’s! 40 1 000,000; 238,800 J & J.. 7 6 Jul 86. 3 a taal a h Ave.—Stock’ ra o8  700.000)5.. de 13 uly, 1900 
U. States 100 5000001 5198001 4 * J» 50. Broadway & 7th Ave.—Stock. 100)2,100,000) Q.—J. | 3 Jan, 1886 
West Side* 100. 200,000) 118°700 Na J TO eelrrcecses July, 36, 2 lst mortgage ee eeereascecesesacs 1,000, 1,500,000 * f & D. 5 June, 1904 
-. , 400 J. 7 10 |July,’86. 5 2d mortgage................ 1,000, 500,000/J. & J.\ 5 lyl4 
| | Broadway (Brooklyn) ..__. 77 | 7 200) 525.000] .-. 1. 3 |July, 1886 
orn» anata EGR) fan's | fee 
' . ; ( MO. . -00 --eerencrene | 4,000) >> ee | 
a 3, 1886, for National banks and June 19, 1886, for State —_oee City—Stock.......... : ane mae Q.—F. | 2 Aug. 1006 
. 8t mortgage......... ‘eadwoed 990) 800,000/J. & J. 5 |\Jan.’19 
re Aity & Newtown 100 1,000,000}. _.. “=. wee te 
~y) ~ SU mortgwage............. 22. 1,000; 400,000).... ...- 7 1 
WCAL GAS COMPANIES’ STOCKS AND BONDs. Brooklyn Crosstowi“Stock’-"| “100, 300,000|4.'€ 61,4 lapre 1886 
: St mortgage bonds..._...__- , _ 400,000 J. & J. 7 
The following is a list of the stocks and bonds of §a8 companies in | Bushwick Ay. (Brooklyn)—Stk! - 100 500000 Q.—F. | 2 Aug. 1886 
New York and Brooklyn, with details of interest, dividends, &c. Contral Cee aa Binck ities | iio 600'oon x et af: | ef 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL lst mortgage......-...... --..| 1,000! 250,000 MeN | 6 “Now? 1988 
ONICLE each week. Cent. Park N. & E. Riv.—Stock 100 1,800,000} Q.—J. 11g July, 1886 
Consol. mortgage bonds... __ 1,000 1,200,000|J. & D. 7 Dec. 1 
: | 60 
—_— ——————— Christopher & 20th St.—Stock.| "100. °650'000 Q.—F. | 119 Auz., 1886 
Dividends and interest. ogonds land & Besowigg 1,000 250,000) A. & O. z 1898 
’ er er Joney Islan rooklyn ..... 900,000). 2... 2. Aug., 1 
Gas COMPANIES, Par. Amount. Period. | = | Date. 3d mort +:} Sore 1,000 abet OOS. & J.) 7 ord os 
a ONSOUGAtEd .. 0.2... oe, 06 000|T. & J./ 5 1903 
ae ns :...» cae D. D. E. B. & Battery—Stock._| "100 1,200,000) Q.—F. | 2 Aug., 1886 
Brooklyn Gas Tight. --...-.....| 25 2,000,000 — 5 May, 1886 Scrip en sprengeeietoe 500 dc} 900.000 Fe ALG (punet8es 
’ Gas-Light (Broo yn) 20 1,200,000! Various) 3 July, 1886 ee rey oo ‘ > Sone 
sees ccccces | | = | y Eighth Avenue—Stock......_ || 100/1,000,006} Q.—J. |} 2 |Jul , 
Vousolidated Gas. °°7"2277227° "10035436000 7, 7 Llp June, i886 apenas basemapheies 100|1;000:000|h"& A. @ “Ysa 
demey City & Hoboken. ....7”” $0, 708:000 Quar. "| 219 May,’ 1836 | 424 & Grand St. Ferry—Stocic 000, 3507900) @—F. (3 |Aug., 1886 
mapolitan Bonds...........| 1,000) 700,000/F. & A.) 3°; 1901 oun Newtown Gilrive; a i7O'oce, A &0 3g pr., 1893 
Pili ceevuiia sdanon: 100 3,500,000) Quar. || 14g July, 1886 — 0001 FA" van., Sees 
ie see peecnas, 1,000 1,500,000| M. & Ni 3 1901 ist mortwage.......... 22.2... 1,000) 175, F. & A./ 7 1896 
Nery, re ooo ‘Var 70000 ModeN dig Say" 1980] Sine morignge eer 7 S| 208) 380-005 0-1 lron. tone 
Wt tenes [eee esnee "eSe0eee . | J, WL. ol May, } inth Avenna—s—sr— a SN ,, BU0 re r ° 
Peble's (Brooklyn). 77 227.227: 10 1,000,000) Quar. ‘| 119 June, 1886 Recon A es sggonge oseeeee- 100/1, 800 pool ae |g (Mar. 1886 
Bonds, 7 per cent -2..2222277 Fern’, 400,000 M. & N. 319 May,’ 1885 | Second Avenue—Stock 2277227: “400-0001 1. © 2) 2 (uly, 1886 
nds, 6 Der comb 2222020021 War's, | 100,000/a. & O./ 3 |Apr., 1886 | {8t mortgage........ 22.2.2 1000) 1, oee ooo): $z5 Nev.’ iaee 
Villiam Nitdebeh cenesoeeal 5 | ,00 000 : ’ DE die et OSC ORS eee déeeesececoe , WVYU,K Vw | Ate . + V., 
ss ponies ' 1,000 Wy say +04 aa ais a 399°” | Sixth Avente—Stooie 777777: 100 1,500,000/F. & A.) 3 |Aug., 1886 
Metropolitan (Brookiyn) 2.227” D0 7980.00C\T. & J./3 July, 1896 | »,18t mortgage... 00.22777) "100 2,000;000( 5.2 E| 2 duly: 1890 
Pune Bonds O6eds Gbdeeens 1,0cva 750,000 M. & N, 31g i899 Third Avenue—Stock "teeter ees 100 2,000,000 Q.—F. 3 Feb., 1886 
ke D Municipal shiiadleniaeaiiees ndeet 100 3,000,000 ceaingrona: 3 July, 1886 a... I eeeperepeetgen: 1,000 2,000.000 J. & J.) 7 an., 1890 
tthiserassseeronc ha | 300,000\F. & J) & i89: Twenty-Third Street—Stock.__ te 600,000) Q.—F. | 21g May, 1886 
Tie ccccceccce a. -++-| "106'2,000,000] 7° (Gis/Apr.. 1886 | ot mortgage ....-----..-.--.| 1,000) _250,000|M. & N.I7 ae LOSS 
_ eae 1,000 | 1,000,000) F. & A_| 6 19 of This column shows last dividend On siocks, and date of maturity 





























































































































































































































































































































































































































































































































































































































; 102 INVESTORS’ SUPPLEMENT 
rf 
3 
! MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
i 
Jan. Feb. March. April.| May. | June. | July. | Aug. | Sept. 
i Alsbame Great Southern— z 3 et $ $ sf. $ $ $ 
3 doococecocsopen ceccepstosooee Uae 60.575, 66,732 385, 57,005) 54,853 496 61,041) 73,794) 77,793 88,674 
ines. —_ ce0e cccccocence ce Eels 84.545 82.451) 89,615 73.414) 73,354 72,225 72,345 92,043) 96386 112.583 
Piisesenaseres eeces Sebe seceend (206 m.). 88,313 $9,276 96,157) 85,306) 88,543) 79.749 73,900 88,087) 95.270 109,734 
EPecees esesecces oe ecccocce (U8 M.). 104,791) 98,450 97.303 82,831 68,224 68,011; 70,0¥2 77,351 90, 523 104, 273 
¥ ibbbe cinthenoone penser + +«-(206 m.). 04,152 96,391 98,839; 83,872) 78,275) 85,345) 82,664) 3 ......) 9 ...eee 
. Atchison Topeka & Santa Fe— | | 
| iin ecorécovenéd (1,789 to 1,820 m.)..| 1,076,790 1,055. 203,073) 1,164,335) 1,183,761/ 1,153,479 1,117,003 1,251, 1.329,113 1,430,226 
i? 1883 (d)..... pobesesoens _ pound (2,219 m.)..| 1,065,794 1, 033.534 1,41 .514 1,275, 154)1,314, 913 1.261.085 1,325.710 1,452,904) 1.3862,983 1,549, 
; & Speers (2,259 to 2.340 m.). 1,172,348 | "167 ,020 1,404,056 1,306, ,343,362 1,254,029 1,301,639 1,391,319 1,513,646 1,742,06) 
1885 ate soncdeceses (4,375 to 2,306 m.).. 1,115,698 1.064.748 1,346,135 1,297,825) 1,184,030 1,2'8,772 1,181,784 1,243,900/ 1,385,585 1,676,075 
eee |. eC) Pereeerreeee (2.404 to 2,418 m.)..| 862,263 1,057, a 300,352 1, % om ,198,173 1,252,754; —«...... ae POR Boe 
ef Be ivlington Cedar Mobo & & Now | | 
Me FB ccc ccccee sosccvece » 600 m.)..| 252,823) ett | 224,107) 1 199,278 211,257) 198,276 224.920) 261,439 
T ore ° pesceses ( to 713 m.)..; 197,402, 187,001 252,913) gin ‘352 208,672 216,616) 195.989 232.522) 260,357) 
Pinasecessegessoses sod (713 to 889 m.).. 213.863) 201,964 217,349 21 7.576 221,573, a 41%, 195,970 216,590! 261,16)) 
iiinbe -eprenéevecsecel (938 to 990 m.) 223,714 202,537 272,369 245.457) 239,385 230 "451 224,381 225,824! 299,973 
bepdaeessbooece® vercesboes (990 m.) 177, 563 207,548 241,043) 20¥,1U0; 211, 355, 218, 124) 209,735 bécews accoudl 
Central lowa— | 
—_— “ce csauvceoccesoces 244 to 276 m.).. 93, 031 96,353 99,325 | 88,004 85,627 | 101,935) 96,229 105,767) 112,524 
} 1883.. eeeocccccces (276 to 401 m.).. 82.593 80,387 115,615; 100,400 115,120 102,282; 107,374 129,005 131/513. 
i insbecsbeds cosecpees (401 490 m.)..| 113,702 90,154 114,726 122,760! 121,408 109, 751 97,212 124,231: 149,950 
: Pnccocesecsce oqnseecconcees (490 m.).. 247 85.992, 127, 397 92,152) 88,777 86, 738| 85,079 113,565 142,044 
ia Acusetnsvennserceesetetd (511 m.). 80, 429 101,444) 111,034 ¥5,954/ 108,3¥8 97,321 Da §«=sél oceunek wheees 
: Chesapeake & Ohio— | | 
i eee - (430 to 502 m.).. 7 79, | 215.445} 267,454) 257,040 271,382) 316.787, 381, 332 ai) 
° ar 9 -wedeccesees 2m.)..| 251,970) 253,446) 337,795) 298,630) 331,173 . 205 381,746 4 
Rinis evedcodscoccees os0ceseed (502m )..| 280,621; 266,072) 313,542) 304,211) 287,497! 257,262) 320,938 848,187) 303, 03, 
ig Ew eeseceesos coesevcece-c0ed o ot .| 202,410) 218,094) 268,775) 290,402} 247,112) 249,522) 280,214) 297,198) 30v,097 
it TD seseas senesesunpann coannet 2m.)..| 261,169 275,241) 338,15 317, 162} 307,<93) 322, ne coors | Gane aeeiene 
b: Elizabeth. Lex. & Big Sandy 
a SE -pcesaeesauceocotecoeseoes (139 m.) 28,710 26, po} $1,416) 36,240) 38,951 37,402; 51,666, 54,264 57,352 
; Sccosted + 060000066s0000004 39 m.).. 47,393 55.4 53,045 47,540 56,629 56,022 63,435 | 75,831 76,934 
r inced coed eocctcnccocesses (139 m.).. 47,388 “. ‘tp 57.519; 56,403) 57,646 74,856 wl 76,252 
* Pi tesedeaéeceoe | etcocseses (139 m.).. 55,641 53,307 55,688 49,929 52, 761 } 58,050) 62,932 72,519 
eer (139 m.) . 59,278 63,631 74,234 65,743} 63,128 67, | ~eneebi [— “aia”. amma 
Obfcage & Alton— | 
— . “TH ewcbcesessoooceoscoccesess (849 m.).. 85,830) 517,897! 588,709) 564,860) 559,577) 617,251) 702,635 856,398) 912.692 
b: ises. pebe. b6ededboooesses co0sess (849 m.)..| 646,386, 557,384) 686,604) 600,878) 646,730) 667,508 731,503 | 886.556) 934,945 
PR iebeeceedcbsoccese coccesé (849 m.)..| 666,642) 573,284 on? ‘919 607,281; 652,661) 668,070) 730,944 85y,004) 916,964 
oy hcp cankddvessonessoooesned (849 m.)..| 646,835) 537,322) 680,851) 591,637, 591,091) 591,200) %68,393 726,005) 755,825) 
ee errr er (849 m.).. 557, 842, 542,135 612,647 576, 634| 595,585) “625,022| *714,804) ......] ...... 
by Chicago Burlington & Quin cy— F ) 
oq RECs, 5 ndechoased (2,924 to 3,229 m.)../ 1,658,834 1,457,301) 1,566,217) 1,530,838) 1,505,261 / 1,437,164! 1,625,006 2,086,858/ 2,186,400 2.270, 
cease ceesetece 39 0 3,322 m.). .| 1,623,680 1.611.021 2,396,584 | 1,824,150) 2, 872) 1, ‘937, 916) 1,824,705 2,495, 124/ 2,900,165 2,742,480 
Be 1884............+.---(3,3822 to 3,467 m.)..' 1,648,220 1,971.013 2,106,028) 1,832,451) 1,081,127) 2, 077, 182) 1,735,199 2,447,495 2,707,110 2,683, 
Fs 1885 hh shebtcnsanee (3,467 to 3.446 m.). 1,992,484 1,601,915 2:639,110]2,065,070 2,031,004) 1,992,485) 1,812,334 2'224'304 2,640,035 2/858, 258) 
— @  .  —$REB oe o seecpocsosccoese s08 (3,646 m.). | 1,386,721) 1,530,275 2,223,414) 1,952,740, 1,981,677) 2, 148. at); <.aenal :  ghaesa edleg 
4 Chicazo & Eastern ps ne ry 
ce 60 —“‘“‘“‘ité*stCRB www cw ewe ccc 240 m.)..| 145,464! 127,212) 136,331! 123,881; 146,779) 132,601! 151,763! 170,380; 172,215' 176,805) 161.704 139,458) 1,784,003 
: 1883. Ll apbuh-Aueoee ail (40 to 251 m.) . ‘864| 112.269) 139.583] 123.769) 128,679] 144,143) 120,693{ 158,061! 158,226) 145,021; 149,908! 140.040) 15659.957 
EE coccccecces cocepesreccasss (251 m.)..| 125.425) 107,467} 111,048] 108,547) 112,309) 123,577) 128,382) 150,514) 153,874) 156,577) 135.400) 132,985) 15546115 
BEB. cccccccccccccs sccces seve (251 m.)..; 127,034) 10¥,252) 1 116,066) 126,510 116,812 114,055} 146,736) 169,714) 175,961) 161,011) 164,065 1'873:943 
RS a ES (251 m.)..| 132,336] 128/405} 143,707] 135.741) 116,920] 128, 524 nt: “to wick ‘sani ‘seamen eee ' 
Chicago Milwaukee. & St. Paul.— ee en ee Sie ene, ae, ne 
i> ecvee seaseneoell (4,104 to 4,520 m.)..| 1,434,537) 1,376.377/ 1,561,386) 1,517 569) 1, 627.933) 1,619.43 1,464,927 1,545,198) 1,950,710) 2,250,975) 2,072,973) 1,964,700 20,396.795 
inccsscecces peooed (520 to 4.760 m.).. 1,350, 19) 1,257,044 | 2,043,730 ytty 271) 2" 033,514/ 2,023,151 1,829,255 1,85 1,209) 2.220.634 | 2,531,128) 2,387,662| 2,150,913 23 450,822 
o2cescccccvceccce (4.760 to 4,804 m.)..| 1,467,097) |,317,064' 1,788,726/1,9 48 ‘6361, ‘O35 "76 3 919, 902 1,949,545 | 1,825,345) 2,201,241 | 2,539,7 2,308,877! 2,218,908 23,470,908 
ao geapeecesdeocend (4,804 to 4,932 m.). | 1,517,397/1,345,406 2,081,071) 1, 27. ,264 1 '875,231 1.865.409 1,8¥3,976| 1,766,911) 2,273,278) 2,892,474) 2,638,420) 2.386.256 24.413.273 
et Ay eam ereapie (4/932 m.). .|1,445,000] 1'564,000 2,034,000) 1,764,000, 1,768,000 2,064,000 2:038,000| " ......) "0... =a keel Tecan 
Chicags & Norn Oot ba a SINAN Seip RENIN veaeccomn succmane eat Teco: His | dene 
seeeer eee reeeeee 7 m. s* FIV ‘ ] thes ‘ eeu t . a ’ ee * - 1,445 ,109, | 
ED 90 cccccccoccced 3,580 to to 3,761 n.)../ 1,357,622 1,311,395 2. 0W5,292/1,754, "157.206 2,213,021 2,160,631) 2,403,459) 2,647, 2,793.99 art 1°700 908s teee 
PD icnadetacegensed 3 761 to 3.843 m.).. 1,502,418) 1,504.100/ 1,766,940] 1,822, 163 2 ,076 829 1,996,275 1,976,177| 2,027,932) 2,.346,914|2.523,.843' 1,996, 1,951,746 23,491,908 
4 beunede W Sebocceeee eeceed (3, m.)../1,512, 1,479,803 1.988;,! 42/1,770,829) 1, '932, 756 1,997, ‘679 2,036,303) 1,922,235) 2, 552,324 2,878,469, 2,259,541) 1,971,397/24,301,058 
PT Ah AB RRES: « (3.948 m.)..| 1.328,107/1,678,5u0|1,986,025|1720/617 1,947,902 2,118,448 #2127700] " ... | | eee | aaee cone 
a Chic, st. Paul Minn, & fate ty ge 
: MD ccsccocccceccces (i ,003 to 1,147 m.)..| 327,478) 333,439] 413,236) 377,288 402,882) 374,694 359,450) 422.718) 522.200 518,352 | 515,008; 38A4,946) 4,962,200 
: 1883 pacneess cbucosts (1,150 to 1,280 m.). | 308/465) 283,601] 433.521! 420,339) 449,584) 442,878 444.383) 495,020] 523.492) 673,880| 583,185] 442,987) 5,515,285 
2 i ncniinmniven. caibtl (1,307 to 1,318 m.) 350,283) 331,453) 463,052) 567,908) 513,349) 466,514 456,760) 469,130] 527.484) 642,460) 540,959) 4415110 5'781.982 
: 1885........ peccee: (1,318 to 1,335 m.)..| 3311452) 307,043! 458,824) 464,802) 478.152) 470,508 472,523) 476,229) 600,905| 699,834! 583,587] 465,811| 5.814.810 
7 i ceaaclanitseiaiaitcae amma (1,339 m.)..| 339,762] 395,904) 521,047| 479,533| 45¥,211) 496,704 490,700) | eee] cece] cannes] wae ees ” ie 
Cia. Ind, St. Louis & Chicago 
wan Sigh stan se tele ee 2m.) .| 218,599) 188,072) 201,723] 104.474) 196,215) 193,372 217.198] 237 265,644; 249,443 . 190,564) 2,576,103 
1883 pabeeeeees cosenesoece «cones 342 m.)..| 191,782) 141,256 220,454 193,141 205,! 40, 199,920 190.123) 246,517) 249,886) 240,507 211,264 177,305) 2,462,824 
sees. eccevecceccesococooscceces er —' > crace oon cea gre rade Ty (74 ane 7 peat 244,117) 250,988) 241,145, 106.313) 203.003) 2.434.780 
—_— FD .cc cccesece peecooese-oe .--(342 m.).. 3, 2,5 21,186 . 1 27 177,087} 206,850) 219,256) 220,266 ners 673 7 
4 A RT AMEE Oe 2m.)..| 195,005] 199,168) 223,20.] 193,531| 1 rth 693] *188,199 #212200) 0...) ww. iis saed —Z map 
} Olscinnati N.0. & Texas — | 
| ee |... Perrrerrirrr retire irre (336 m.). 190,923; 188,798/ 199,567; 180,112 208,31 0, 188,835 223,168) 228,334, 248,241] 240,384 242,827 208,814) 2,567,135 
: 1883 anpensnealieahsasubetania (336 m.)..| 185,720] 154.127] 227'475] 173,116) 208,208, 208,826 225,358! 241/133) 239, 260.333 | ; *887| 2" 
noe bebESdee-o06 Soococesossesed on a Pe r rey eds 2% 3273 Hoye ist247 212.031 ous 234 "43 1) 242,797) 242,38) 231,136) 23,030; 2,658,185 
peedbeetdowonsoce Seeceeeees m. d ,07 ZZZ,2Az 0 137,247 r ¥2U 238, 185, 241.225) 257,163 252,670 »716, 2, 7 
Pivndss seneee: encesceasesetd (336 m.) 190,865) 203,150) 245.544) 204,851] 105,232 229, 302 254, ‘176 a ree, rere er, ee sel. _— 
Doayor & Rio Grant to 1,160 m.). | 516,128| 395 516,316] 550,290! 503,922| 545,444. 523,165| 578,443| 599.191 
aeoopocee poeeess Oo m. . 395, 16,3 ’ oS, ’ : . 9 642,213 495,76¥ 316 6, 
1883......+ pocsces (1,315 to 1 ‘629 m.). 463,762) 457,535, 548,580) 596,531) 626,018; 675,781 709,825) 699,403 666, ‘664 720,445 35,858 $57,939 oeUD 
; soe sebbae weestooeseooonsnes 4 oer i yy TY ty oo poy propo} a wot race oooane 521 oe} 567.285, 462.459) 421,459) 5,552,104 
pieeusde ceee ces caceced 17 m. 9s 895. 463 6: 0,32 25.34 1 1.663) 562,734! 563,6 626,363; 572,983 4, 119,054 
sh hacomeeeenn ene .. (1,317 m.) 401,903) 427,747) 407,183) 484,654) 510,068) 555,356 *612,9u5 oeeece consne eocces cecces ns - _— 
san. Va. Ga.— (902 254,602) 234,764) 248.476) 220,380) 240,476) 210 995. 243,52 289,287! 320,358; 386 
s apehbeteaearenmasonedl m.). / . Y 220. . : 525 . ' 216 380,736 1,342) 3,351,357 
1883. cccccccccs pecccece (902 to 1,123 m. oe $23,241) 312,522) 339,151) 272,322) 253,157) 304,307 l 4 394,434) 455,593 409,665 Pate RTT 
ios be b0enseeeeeees conceded G. - m.).. po aes Bit ual yey ; eeeee ep it coeens ete 369.311) 412,289, 380,180 376,803) 3,W05,628 
iohndasesdonesesessososses (1,123 m.) 27, tl, 324,400) 276, . r Rey 328,4 379,424) 411,330 400,751 119,688 
BD. coccene -coesecocecesesess (1,123 m. & $24,032) 341,386 344,023) 77,376) 284,152) 32u,3¥8)  ...... “ane8h 4 deneeel  escecsh i ssesed — aon 
Hint & minor MarametteS 347 )..| 167.548] 163 ans 196,814] 188,569) 175,113] 160,240) 148,503) 166,157) 197,446 65,219 
linanosaae seiesovedl m. DA! 3,883) F i . 503) F 199,067) 203,442 170 |c2,185, 
1333 sesenan se cooceeesed (347 to 361 m. Rig 190,179) 164,954 233,36 237.517; 229,654) 206.322 184,427) 203/805 204.863) 257,779 234,617 790,065 ey 
Be cccccccccccccccecceececcces (361 m.)..| 184,792) 189,539 218, 754) 217,660) 223,205) 179,343) 172,353 174,328) 172,199) 188,007 158,315 171,844) 2,252,088 
BEEP eccdecescocceoscceseees cos (3461 m.)..| 143.850) 129,572 158, 103} 163,812) 174,044) 161,100) 151,702) 155,607) 167,754) 180,560 177,698 177 5ul! 1,046,700 
Su soegeobesesce 2 @8L m) 152,0v4 157,849 201, ‘677 203, 161} 190,541 * 168,080 RR Re Retna s Re, Mere lo 
| maperegaeen & Saute 32 ). 101,125; 91,012) 81,007) 66.606) 76,639) 89,555) 107,902) 141,192 82,969 19,816 
pe seen esepocccene to 482 m. / 007 . . ' 992 : 182, 217,023) 235,908 797 1,6 
Ti peeeeeesbessooseees (432 to 534 m ) 17 73, ,034|} 150,186) 148,406) 132,203) 151,730) 144,067) 163,452) 184,056) 212,507] 241,77 226.715 Tar 6l4 2,116,641 
BUBE. ..cc0e cccccccccscccsccesces m.) 138. 414) 124,95¥) 121,676) 126,285) 133,637) 125,504) 126,432) 131,652) 185,271} 211,061 160,656 142,048) 1,727,505 
= penenesocsoeseseeces = to» 580 m.) 92, 207; =85,70m) 93,644 85,136) 116,103) 124,426) 139,430) 150,963) 211,165) 304,773) 243,064 200,732 1,540,420 
aint ie adele acbieiallll 25 to 655 m.)..| 154,224) 135,788) 146,909) 160,007; 153,101 *161,358 *191.933: eaesee eseuse 9e0eee éo0ees enue oeoee 
TT a a Sor pia). 869,969) 831,392] 827,920] 747,339] 748,004) 708,302] 837.981! 922.833] 438,38 (806,765 
idsheucsspesineaimsenmaa m a, 31: 827, ' 22, 438,385) 1,106,852) 1,101,929] 1,174,909|10 
a -. © 498 to 1,526 m.)..| ¥879,717 7,439) 931.033, 609,370) 748,303 762, 403) 772, 792. 924,622) 1,045,902) 1,183,468) 1,119,610) 1,021,574 11,030,633 
i acsnsssenossesed (1,526 to 1,666 m.)..) 826,572! 813,499) 844,609) 782,830) 758,809| 727,059 704,233, 837,443) 916,065) 1,078,544! 1,090,074] 1,051,505) 10,47 -.442 
EE eoncccescccs ecccocescess (1,666 a.)..) 915.057) 865,715) 974,800; 789,766) 822,385 764.607 723,007, 840,591) 934,220) 1,112,719) 1,069,390) 1,126,460 10,942,926 
epee pn nips: (1,666m.)..| 72 740) 857,753) 820,810) 64,799) 774,146) 793,675) *804,300, 9.11...) cece ee] www wee] wwe | tween] ween 
Leased Lines in lowa— 4 
Tenens enveeoeecssoeasesd (402m.)..| 153,483) 156,605) 167.554) 140,080) 143,055) 148,18@| 140,052) 160,531] 193,170} 204,603) 178,383) 156,880) 1,045,532 
i liciatlinhiubensinede<naiielill (402n.)..| 121,942] 126.824) 204,934) 156,967) 153,556) 166,305] 154.678 16#,472| 201,906] 210.342| 201,930] 158,754) 2,025,100 
1884...... ialainasicaies ve. oee(402 m.). | 131-512} 131,642) 142,159) 130,708) 134,332] 130,640} 127,71s) 129,480] 166,626] 184.867) 152,169)  150,541| 1,712,399 
las. wenasenedsosveteneren (402 m.)..| 103,403} 102,143) 154,032) 127.329, 125,773) 136,784) 134,110) 120,349] 167,288; 178,763] 167,419] —16u,681) 1,678,836 
ea Ser CeamhaiiaaanesS (402 m.)..| 83,480] 129,778) 157,774] 123,260) 134,101] 142,695) *124,600) © o.....| cece] cc ceee|  cceecel eevee]. ceseve 
Indiana Bloom. & Western— | 
Sit ccccckamenshestte (644 to 684 m,)..| 201,833) 189,652 204,423] 220,616! 180,477| 192,317) 215.977/ 202,177| 288,253] 281,140 264,735] 208,577/ 2,740,297 
DE” coosececess 900s000000000008 (684 m.). 243,142 202.9 31) 2HS.801) 215 ‘913. 234,151; 217,574) 2) 7.618, 319,713) 292,065) 270,041 235,972 202,812. 
 , eee .....(082m.)..| 164,877] 188,932 193,222) 168,111) 173,085) 173,671) 173.188) 228,851) 245,220] 2: 185,046] 167,943 02,302,028 
€ 1se5*f pecces peececeoevsses pecees (532 .n.). 169,775 164,240 227,038) 160,592; 160,604 : ae 544) 167,665, 242,800) 242,461) 227,116 207, 3v7 258 678 
SII sitchaihion ccuiestieatamiadl 2m.)..| 173,762) 198,256) 203,877] 174,483! 180,686) 16,934) 218,240) 2... el ee asks ees 
naniaviite & Nashvilie— 
F sed obdeenocecerenesed sens (2,028 m.)..| 961,527) 940.315 1,068,834 53,603) 958,130) 1,215,490) 1,063,765 1,043,912) 1,114,513) 1.215.932) 1,200,902; 1,221, 1 
Sy aches pisecewd (2,028 to 2,065 m.).. | 1,118,735) 1,014,807) 1,141,337] 947,450 1, U2 348) 1,090,708 | 1,124,776 1.251.127) 1/334: 174| 1.504.465! 1'307)304| 1272,024 14, 7094 
in Gide sbbietneiaani (2,065 m.). . | 1,039,317] 1,015,431 1,187,733} L,125,291 | 1,156, 109) 1,032,359 11060,104 | 1.11 7,3:3) 1, 145,396] 1,291,714) 151991594) 1,292,127 13,682,405 
Ss csnnakhasedeeid (2,065 to 2/015 m.).. |1,170,749) 1,033,308, 281,516] 1,158,699 1 102! 414] 1.03%. 172) 1:057,332 1.077.487) 1,146,973) 1,262,340) 1°129;022| 1/163, 319 13,671,336 
| ii ciciiaaions «2. . anal 2,015 m.).. |1,050,021) 1,049,283] 1,103,935] '967,740,1,037,714|*1089370| #124905) 7 ot ee] cece] ce eeue]  ceweeel eevee? 
' Memphis & Charleston— . | 
a SEEN Gebeqse ons cok Suenen: ban (330 m.)..| 101,115) 97,616] 82,964] 71,187, 74,007 741| 68,311) (80,565, 84,474! 120,763) 196,189] 146,448) 1,199,980 
& nesses podeabibeintid ...-(330 m.)..} 113;344| 103,000} 101,820] 80,765] —&6,388 on '534| 851059) 101.993 101,3x2 139;183| 154'207| 150.749 1,200.4 
= i hwedidi sn jenepity ae aR’ (330 m.)../ LLLOLOf 112,481] 111,925} 100, 557 101.023] 117,705, 105,471) 114,663! 110)3%4! 1261245) 1421185] 174,633 | 1,428,682 
® Ty cctlesiikintniadesanendahan (330 m.)..| 141,336] 101,147) 109,252] 98,994) 78,844) 81,721| 83.816) 95,824| 103,195) 133,795) 15u,961} 158,933 1,309,048 
Se aad i ehhia Riehl ean m.)..| 125,167] 100,231) 115,171] 95,287) ......] —- wed wid «oak , a ens. san 
rat Milwaukee Lake S,. & West.— 
— “SS isalbeavesses ebed (276 to 326 m.)..| 66,371] 65.437] 77,605] 70,009) 67,610] 75,512) 73,156) 75.170) 85,585) 86,708 80,905 82,250) 906,519 
— |= Pree (326 to 374m.)../ 61,428] 63,435) 79.851] 90,037) 93.297) 91,047) 88,239) 100,535) 98,249) 112,524] 103.943 75,529 1.068,604 
i! cc iies italic samme (355 to 480 m.).:! 73211] 78/363] 100,357] 97,333] 95,634) 90,533! 96,898) 96,031) _ 99,208] 103,837] 95.215) _ 87,558, 1,114,316 
s ilicssecesees ovcnesoved (486 to 534 m-t-o} 74,209, 72,179) 109,771] 111,570) 95,433) 10%, “ry 116,272) 134,221| 148,605} 160,234] 1321994) 107,248 1,965,077 
aM ——_—_(ipceiaeage (534 m.)..\ 97.079) 100.532) 149,138] 160,856) 199,032) 236,132\ ©238.716) ......) 0... : Rape ero Baer vase 
ay * Approximate figures. b June, 1882, figures include miscellaneous receipts for the whole of the fiscal year ended with that month. Since that time these 
it receipts have been added to each month’s earnings, and thus distributed evenly through the year. cEmbracing corrections found necessary after monthly 
Bs, totals bad been published. d Includes So. Kansas road. f Not including Ind. Dec. & Springf. g Not including Utah lines. A Including $195,000 traffie balances. 
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>” 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
S.C 
Jan. | Feb. |Marcb.| April.| May. | June.| July. | Aug. | Sept. | Oct. Nov. Dec. | Total. 
ee eS 7 —— |e 
lis & St. Leuls~ 3 $ t t # t t f 

mingee Dee ce peenesaedeenadones (351 m.).. 114.497 119, 195 112.391 100,619 102 307 128,875; 119,527, 122,893 Yai 173,710; 167,745) 142,822) 1,548,428 
ee oeee(S0k M.).. 83,459 107.548 169,151} 135,868} 147,429) 142,293) 118,806) 124,856) 137,027) 159,310 176,053 149,802; 1,451,602 
pee | HBR AAR REG) 18185) HBr oho) pease] 13nSot| deans] WGsan Tella) SYS) | Lae 

se peccecccccscecesecoeccces a 2, a x . J f 31, c ’ 1 71.55 , .714, 
= ‘< ‘ois paowneén eevee (351 m.) ee ee al” scsssal  esassal. essecdl aneeect  @aninad 

le 10 . 

DT cp ceccessene senneseusues g m.) 159,676) 158,590) 143,167] 141,957) 134,378) 136,184) 135,174) 197,475) 157,875 267.433) 901.054) 306,482) 2.184.445 
TBBB. on. eee ee eee see eee ecese ec (528 m.) 216,212) 168,245) 184,845, 129.108) 141,976) 123, "127 134,464; 156,584) 185,902, 256,27: 280,062 289,246) 2.286.642 
Beccles | aia] Leesa Wopaia| ease) iss) tian Liven] 1skses| Janne) BSAS) Be) debe] Sosra 

WOTTTTTTTT TET ). $ . I 23.4 22,65 . ¥ 159, ‘ f Y . " 
vilie Giiaté. & Hi, io i m.). ee ee Se Ce ee )6=— kd sce ol aseacell cocccel cncacel.  esasadl-.  @eaene 
e att. « LOoUls— 
Sl iesecenoeueeses 550m.) .| 170,753) 174,974) 177,336 mee 154,163) 136,704) 186,495 189, 297 190,196; 201,712; 202,648) 210,676) 2,162,857 
Miiinsnceceneeuséseceseuses (550 m.) 97, 195,262) 206,1 161, 171,073} 170,661) 195,468 197,799} 201,320' 295.660) 209,40¥) 2.328.893 
TM, .ccccccccee socccccccceeess (OG MM.) 186,902) 210,495) 206,819) 188,167) 190,751) 161,957) 187,475 Bin, 190 210,586| 203,737; 198,001; 197,512) 2,858,482 

Sc eeeeceee Soecese eenecess (580 m.) 986, 174.919) 186,737) 165,381) 167.495 147,700! 165,667) 182.116 192,865; 191,846) 181,488) 193,327) 2,134,527 

ie once cenennneeoueanes Ww 580 m.) 135,519) 184,652) 187,350) 172,312) 172,330) 178,139) 215,256 euidend cumin eevee o. ben babel aeeeee 

New York Lake Erie & West.— 

TE ceepeeded O06 (1,020 to 1.060 m.). .| 1.318.997) 1,404,758 | 1,567,633) 1,670, Jr 1,681,798) 1,756,684; 1,850,260) 1,843,144! 1,880,214'1,819,010, 1,818,824! 1,691,404 | 20,203,469 
TBBS f...-eeeeees -.+- (1,060 to 1,620 m.). .| 1,524,869) 1,283,616) 1,696,960) 1 ‘548, 474) 2.055, 088 | 2,057,547 2° 111 "455 2,580,956 2'613, 134'2,411,1 2.180.982} 1,823,548 23.888,705 
1984 f... coccccee. coveeeee (1,622 m )..| 1,567,211) 1,496,394) 1,495,541 |1, "727,434 1,615,364) 1,569,568) 1 1,784, "639 1,861,214 2,104,375) 1,867,857 1,703,338) 1,570,385 20,363,320 

Ty pepecceces cocccecccece (1,622 m.)..| 1,315,443) 1,371,624) 1,568,523 1,469,012 1,481,614) 1,451,933) 1, 561, "722 1,737,458) 1,835,664 | 1,980, 1,912,526) 1,872,887) 10,559,054 

{ ts aieeeee aeeea neal 1,622 m.). .| 1,681,604) 1,551,486) 1,793,221 | 1,741,356) 1.951,877|1,887.505| — oo... | cece] ccccccl | ceeccel 5 cceecl  cececel  cecece 

New York & Kew iiiginn d— 

iis pachedecesseect . (384 m.) 218, 217,261) 265.222) 261,044) 289,722) 285,392 346,490) $83,347) 304,592; 277,061} 251,132) 3,893,544 

Se pegoceceoecooccoesocooece (384 m.) 245,65 2! 237,711) 296,311; 275,891) 303,( 306,690; 320.151) 391,825) 359,571! 365,877 310,092 215,422) 3.627.257 
MEE coccccccccoccccccs coccccce (ae Mle) 243,047; 252,603) 259,471) 275,507) 273,702) 283,531) 276,217) 300,794] 281,638) 306,734 254,420 8,246,713 
mdee.coce Pa, 230,420 ,096; 263,95 262,102) 260, 271.057 $27,248) 351, é6ll 743} $11,016) 3,440,464 
TE nc0te. cc ccccece coeccccsese 3384 m.) 268,265) 270,024) 32u,832) 314, Pn Cn”  ccoundl’ abeceal | actacl  <~eaieadl  eeaaell — seebeeh'.. --amubee 
New York Susa. & West.— 
TE cascee cococceconces (88 to 144 m.) 43,827) 41,952) 51,219) 52,152) 57,835) 61,673) 68,022) 70,739) 65,801) 71,373 71,322 67,522; 723,437 
BIB. cccccccvcce coscccceccccese (144 m.). 68,107 66,697 76,974 78, 511 87,054 88,152 89,18Y;} 103,637 ¥0,685 04,042 86,782 73,331) 1,008,661 
TRA, .cccccccccccces coe cece ---(144 m.) 64,055 64,140 71,704 82,278 86,731 82,970 97,017 05,828 95,417 99,059 97,275 87,686\ 1,084,210 
EN » eonencseenn as 70,665) 68,505) 91.094| 90.331 85,204; 90,222) 100,696) 101,353) 105,354) 105,087 97,344 86,405, 1,002,354 
orto & w Reason scvoees (144 m.). 81,650} 74.282) 8,179) 87,316) 87,204 a Mn: <gedeal ~ caaaadl  eccesdl.  seseedl:.  aaseeal Gaeta e 

) est. 

. Pesos saee panne sensed (428 =... 168,572; 149,659 A = 171,793; 185,322) 174,843) 191,535) 222.160) 232,774) 272.318) 261,235) 224,758) 2,429,738 

Ditsee eee00essees .(428 to 502 m.). | 200, 191,344 190,996) 2('5,663) 203,610) 219,188) 261,711) 287,201; 331,210) 271,278; 232,752) 2,812,775 

eeccccccece eoccece veseees (502 m.)..| 213,020) 225,357 310 ‘O08 211,522; 202,436; 183,869) 185,824) 228,408} 270,010 285,405 244,810) £247,103) 2,711,152 

ee cciacececes eececece (002 M.)..| 220,255] 146.281] 220.416 206,484; 192,827) 191,767) 210,267) 250,404) 267,374! 285,965| 270,649 . 2,771,121 

1886. Reena moceass a ndenaoes ...(502 m.)..| 218,907| 221,789) 277,307 907,500) 336.701) 998.190) °B37.960) 9...) cco ccc]  cccccel —s ccccccl s ceccccl cece ‘a 
rthern Centrai— 

i eeeeceoeee eccccenccececsce (322 m.)..| 499.252) 486,865) 506.86F| 476,335, 499.133) 476,164) 474.524) 587,272) 545, 727| 590,748 536.094 409,152) 6,088,131 
Ensgececcecesee 9 eeeeees sees (323 m.)..| 409,846, 398,613; 462,564) 454,749) 477,848) 416,635) 477,516) 510, "427 476,811, 51,795 474,805 442,269) 5,521, 
Mi edccccecccsscescccescce ove (323 m.)..| 404.216; 38,049) 4 43.360 450,010, 454,917) 416,219) 411,723) 451, *370 504,754 34, 483,504 ,6v9) 5,490, 
ee... ateegpsovenenes ..(323 m.)..| 400,123) 430,96i| 460,147) 411/397 ne = ke week, 40 eeccns! ss waawacl =. secesdh 40s. saceael 20 eakenal - ealnees 

rthern Pac c— ; 

Ne paeeeocococes ..-.(972 to 1,419 m.)..| 245,369) 268,935) 373.141) 451,023) 616.231) 704,617) 694,067; 727,215 772,838) 824,769) 751.633 555,058; 6,984,897 
1983... ° coockh to 2,365 m.)..| 358,985) 328,158) 563,903) 660.412) 789,044) 829,657) 850,223) 1,043,624 1,194,714) 1,397,222) 1,278,022; 856,184) 10,149,050 
18€4...... ee (2,449 to 2,453 m.)..| 614,103) 520,085) 978,056'1,441,514) 1,237,805) 1,143, 123) 1,022,438) 1,032,602 1 236, 560) 1,461,511} 1,116,379 758,229) 12,613,305 
ere -G to 2,691 m.)..) 553,582) 56,964! 691,612) 877. 665; 901,100) 1,012,507) 1,000,011 ‘971, 289 1 "224, 955) 1, 522, 285. 1,249,358 775,371) 11,349,699 

Ditidsneonneoanes 2,741 to 2,778 m.)..| 450,33 54,240 853,116. 993,484) 983,731) 11077,356) *1 120865 shiniine wie toe fs me uadmad aeiuna tauene 

Ohio & iissivcipege 

eeeases 6o0b epnoneewenes< (616 m.). | 280,951) 246,339) 330,736) 296,712 £945) 295,690) 364,117 443,834 462,779| 457,335; 392,574) $48,483) 4,225,500 
Sisesdess. cbeeenesesosees (616 m.).. ye Pas grea . 319,379) 307.119) 300,690) 470,443 ...... ied -weeinell . — aebeeie 4,250,150 
EIT secieawsed (616 m.)..| 302,145) 231,023; 386.372. 306,476, 312,756) 257,135) 282,202) 353,709 357,152) 354,880) 279,033) 283,076) 3,702,959 
1885..... poessooeseceseessesoose (616 m.)..| 300,301) 267,879) 341,501) 288,964) 275,450) 264.201) 281,799) 334,313 $44,619) 365,603) $01,961 312,904! 3,679,615 
Sl dtrnecesensee eee eee--- (616 m.)..| 274,180) 274,430) 305,75¥) 270,198; 298,035) 305,119) *347,156) ...... ast Bape Gee aened saetes 

Pennsylvania 
(All lines east of ty = ppg & rte — 
18B2........ . «++. (41,887 to 1,981 m.)..|3,373,321/3,306,750|3,912,293| 3.855.850 4,108,877 4,093,756 4,149,150! 4,671,179 4,417,602) 4,660,054) 4,373,825) 4,157,169/ 49,079,526 
1883. ° ° Ri : ‘036 m.)..|3,920,.357 | 3.412,215) 4, \ 1,061,750 4,303,¢ 4,156,871) 4,130,.950' 4,775,380 4,.634,998' 4,875,348) 4,473,479; 3,840,510/51,083,244 
Miikesecce: © ccecee +2,036 to 2) 202 m.)..|3,574,233 3, -733) 4,002,627) 4,156,309 4,267,173) 3,906,174! 3,989,085' 4,617,804 4 458.871! 4,447,547) 3,950,937! 3,769,324) 48,566,911 
1885...... ee eccces (+2,202 to 2, 250 m.)../3,277,522/ 3,075, 700/ 3,635,374 |3,704,890 3,890,469 3,735,638 3,685,105/ 3,956,306 4,276,623 )4,359,174| 3,¥71,539| 4,046,682/ 45,615,027 
Thine 000eneseeens6e_206s +2,250 m.)..|3.421,536) 3,519,475) 3,901,85./3,862,617 4,178,580,4,336,101; 6...) cee EE BITE WP BPRS Bees 

Peoria Decatur & Bvancville— | 
b+e+ 60000 060 254 m.). 671 55,395 65,423 67,569 | 58,415 53,086 78,698 82,176, 68,105 62,415 56,085 49 546 763,584 
SKseseocece evecsoesosesoesess m.). 49,622 47,003 59,710 63,175; 58,081 48,207 47,549 738,334, 73.659 66,445 61,835 61,105 721,255 
itth.ene. 09neeeeses. 200 (254 m.).. 7, 69,742 62,555, 59,188) 51,881 53,783) 81,262 74,6046 69,522 57,139 57,055 759,767 
mMieessstoesescseeceosseess (254 m.). 61,275 55,532 53,791 .438 50,509 47,945 53,709 81,015 79. 157; *67,021 *62,637 *61,2u4 733,413 
Si iincedeescennabns ceeune ess (254 m.).. x y $7,248) 51.267) 55,523) *55,347) °71,992)  ...... | esac ameedl.  <ed@m. ‘“adeeaal: oan eee 

Philadelphia & iteading— 

te ashenaentatdnbeieee 46 m.)..| 1,603,075) 1,290,421 | 1,610,089! 1,709,712 1,703,469) 1,714,730 | 2,026,459) 1,975, aoe 2. 019,017) 2,229,513; 2,256,749) 1,795,371/ 21,834,598 
1883. eaeecesececes 06 (846 to 1,583 m.)..| 1,608,775) 1,453,862) 1.6690,241) 1 "726. 616 1 ‘696.877 2,810,489 2,979,004 3,538, 0: $33. 217\3,531,.435; 3,654, ‘916 2,297,643) 30,300,199 
seenecoece 5 ce0eseeeses add m.)..}2.195,801 2,002,342/2, 188,144 2) 855,673 2, 827. 942/ 2,145,764 2,767,792) ATS Fy ‘S74, ‘451 2.040.541 2.554.133 2,315,563) 30,972,161 
= 4 Sceee er eececece see (1,583 m.)..| 1.846.366 1.704.645 1.919,502/2 ‘343. 973 2,377,424 | 2,428,214 2,641,852 2,040,750 2.300,383 2,878,370; 2,666,450, 2,592,520) 29,230,543 
eee cattenesebeanennens (1,583 m.)..| 2,055,583 | 1,040,242) 2,246,118 /2 "177,972 2,409,440 2.532,: weeeee seoede sowend eaees 9eeese secces seeees 

Richmoud & Danville— 
icih ns. eugen sdahuecee (757 m.).. ,628| 236,( ,467)| 266,139) 263,380) 229,982) 244380) 296,717) 340,581) 421,766) 362, $22,448) 3,663,432 
Mi bbissseagadee eemeni .. 707 m.)..| 259,757; 320,243) 352,414) 267,409) 297,287 3, 272,282) $17,594) 362,2H2) 420,534) 363,714 34, $3,845,152 
ees el to Ls, m.)..| 266,839) 333,7 129) 317,181} 270,329) 251,819) 250.023! 293,147) 337,387) 420,179) 371.276 364,710) 3,873,724 
dbase scceode bocectasies wvse (774 m.)..| 325,653) 30u,§ 360,562 097; 292,077 266,204) 272,277) 322,961) $73,033) 425,516) 365, ,132|) 3,963,490 
I ihitin abies aiid acidilimemnintiead (774 m.) .| 278,527) 346,513) 392.5 BR EE ee ees Bee eee 
Charlotte Col. & Augusta— as 

thé. dovanedcoaidnamnanes (308 m.)..| 61,775) 73,468} 69,106) 48,203) 44,052) 34,217) 40,788; 48,296) 68,1453) 99,125 88,528 80,851 798,557 
ST ish gadesossten (308 to 337 m.).. 70,618 94,109 84.043 52.054 47,061 44,004 46,785 58,786 71,411 98 205 82,021 T7913 828,900 
iin netecmnntibil (337 tv 363 m.).. 65,376 82,031 68,232 54,816; 48,241 38,209 40,879 48,070 61,272 94,753 84,558 83,006 775,527 
nes aenmtibnions 363 m.).-| 80.494) 81.U¥4| 75.578| 52,823| 46.286; 42.745) 45.982 56,259) 80,150, 5,477 77,735 76,349, 810,076 

Cole bi ae & G snenene 7 i . - m.). 63,5038 84, "912 82,160 53, "362 47,877 Cn, “ne. casacel <sasacdl eseceal 4. «eseee § saseael . obedes 
umbia reenville— 

Cincttctnd subed osuneded m.).. 70,569 77,272, 73,182; 42,158) 38,987) 33,240 35,012) 45,109) 63,173) 113,806) 199,112 97,537| 799,156 
i nned seni atpieeghd (294 m.).. 71,077 95,591 88,021 43, ‘092 37,308 $1,755 35,023 49,205 64,840 86,247 70,158 65,570 737, 86 
Ssseocess eccccce covccece (294 m.).. , 71925 59,767 45.728 36,637 28,148, 3.380 37,879, 51,130 95,019 88,162 83,397; 635,321 
testes .« setentauscesees (204 m.)..| 72,343, 70,311{ 69,026; 39,481) 35,617) 30,974) 381,682; 41,327) 63, 88,737 78,023 75,734) 66, 

iii hmeninir dilate siebail ( m.).. 53,714 8V,017) 73,527) 41,003 29,316; 24,052) *27,700 oeseue eeanne seesed 6000s esnsut oe 
‘ee Midland— , 

Ritbaseneees abe eeeenreed ( m.)..| 76,021; 94,156) 112,499) 110,835) 119,225{ 136,026 122,496) 143,491) 162,560) 167,017; 136,826) 115,824) 1,497,176 

Lene 26 SeeScese cevecense (353 m.).. . 113,823; 123.580) 125,825 137,766 131,313 146,777; 175,860) 185,205 176. 167 147,046 118. 443) 1,686,193 

O8e Sepsesee eoeececooces (353 m.)..| 107,115) 109.590) 119,363) 130,841) 137,362) 128,433 131,306) 149,894) 170,263) 167,595 122,715 115,614 1,590,098 

1808. COOcccccescoccccoccocece (353 m.)..} 106,004 97.905) 121,135) 125,190, 126,776; 118993, 130, ‘370, 144,753) 167,304 152; 939 132,291 124,160) 1,548,020 

w Leadue i cone 7 < meinen , . .-(303 m.).. 02,044 99,538) 121,418!) 126,327) 124, "460 kf ee: Seer rere r i  eeeeee coecce 

estern Nort or apr 

eta teanahy ...--(165 to 190m.)..| 13,042) 13,948: 18,548) 16,194, 16.977) 16,814 90,184 $0,734) 27,17 26.897 23,337) 26,944) 250,701 

i tpneanaieninininal (190 hn 206 m.)..| 20,000) 27.557) 26,167) 21,766; 27.523) 23,261! 30,553, 44.957) 46,741) 44,006 36,132, 33,784! 352,037 

tities simsenmsignndl (206 4m.).. 29,212 35, 31,054 $3,834! $2,124 29,620 $5,719 48,704 42,879 41,513 33,639 37,246 39, 26 

mes poeececcecceccesoscegsees 4m.).. 3,50. 33,016 37,972 37,273 437 35,162) 338,83: 46, 321 45,264 46,771 43,05¥ 574 414,647 

Bt 2 be Ais ae ‘“ “af - e% m.)..| 84,188) 42,303) *45,606; 40,683) 32,713 meat mene eel een weedel ew -<«el “06 ° 

e 18%: t. . e LAID ne— 
beedeeeesceecse secnseccese m.)..| 107,227, 102,153) 101,747 97,965; 102,923 99,083; 130, 986. 166,637) 154.917) 162,993 155,334 124,621; 1,506,585 
beseeecesesooossseces ---+-(195 m.).. 132.093) 128,766 133,093 102,276; 101,731 90.953 101, "758. 142,127; 141,783) 141,408 131,522 136,249; 1,484,000 
ats: sanguin dene éiledl (195 m.)..| 114,443) 182,157) 125,129) 104,012) 104,847 81,725; 90 095, 120,405; 113,230) 137,258 104,557 95,168) 1,323,026 
ine Seececceccces coe sy: 6) 97,267 99,790) 113,951 95,745 73,931 87,656 87.433 126,170; 123,389; 131,564 114,861 112,800) 1,269,714 
St. i ie Ai anaes a Wi oes (196 m m.)..| 89,256) 84,693} #$91655| 73,519) 98,2¥8) 94,116 103,064 aad tl. baa? wal > aaa | ae ‘ 

ton - H. rane es— 
Kepeneee we osenceseaneaess 1 m.}. 66,950, 56,092) 75,862 67,436; 70,947; 52.948) 73,641) 88,327) 83.735 91,350 72.817 75,355| 875,460 
Te etiad . seenmiinie ast to 138 m.).| 71,892! 63.566) 80.951| 5.976) 60.914) 57,048] 55,560' 71.714] 80,782! 82,046 74,961 74,108} 832,468 
tts icndany asad veda iilh (138 m.).. 65,525) 66,873; 74,227) 71, 434 55,416; 44801 44,596 58,267) 62,191 75,509 60,854 61,453; 741,150 
ine Meeedeeeeseeesecenss . «» -(138 m. 7 58,262; 73,038 68,058 55.09 47,706) 47,534) 52.817) 60,007) 75,308 86,377 6¥,735 72,254 766,316 
St Lou tin & isiicien skindbmmanid (1383 m.)..| 59,040) 60,999 57,979} 41, 002 51,508; 51, ‘910 en? «= auenedl.- ececeal sae a oe enn ee Bere . 
a isco— 

_— 1. m.)..| 254,040) 240,139) 271,323) 234,496) 252,960) 233,721 330,914! 394,907; 339.504) 369,006 333,026 $13,205) 3.572,241 
e837 ibieesesses seondd (725 to 743 m.)..| 280,990) 229,411) 353.4 262,217; 289,156) 282, ‘066 270,101! 376,396) 383,082) 370,160 395,462 403,610! 3,896,565 
Tl ttcccsascenhisei (776 to 815 m.)..| 313,759) 322,805) 427,533) 339,003) 356,809) 365, ‘873 | $59,111) 433,428) 462,943) 512,758) 396,057) 352,617) 4,643,596 
ID: tis aioe ott cen i atieeedll (815 m.)..| 302,780) 300,822) 367,363) 352,493) 323,567) 339,377) 315,924 368,44>) 304,805) 477,364 466,824 372,542) 4,383,406 
a iat nite (815 to 571 m.)..| 282,607) 302,605) $85,767) 331,871) 364,186) 362,447 407,897) aac .oteaial  sseiedh°  eadna eceseel enwende 

St. sfaul Minn. & Manitepe, | | , . : 

Coreccccceccccces 2 to 1,020 m.)..| 395,028 416,036) 536.937) 577,857) 859,794) 861,304) 857,780 802,239) 834.617) 974.051 917,129 756,109| 8,789,021 
ie beetes ae eee 2 BO to 1,324 m.)..| 493,148) 308,614) 740,113) 815,945) 728,207) 714,069; 623,727, 632,148) 754,473, 941,266 847,003 700,382) 8,389,005 
Reape (1,327 to 1,471 m.)..| 452,570) 407,446; 702,041) 789,562) 621,167 712. 165 605,156 71,762) 733,587) 1,014,862 879,440 810,430) 8,314,197 
Sa O0nsbcceccnes seece (1,475 m.)..| 462,125) 395,217; 576,011) 712,408) 489,542) 511,615 550,387, 525,009 747, 575) 1,004,789 850,607 686,850) 7,521,138 

Valen ae eeeeee(1,475 m.)..| 405,539) 414,819] 601, 7 *611,700| *429,795| *471, 1062, ME: icaual-° jcndall 64eceodl ~ aneeull  ‘aeccall.  aeaume 

On Pacific— 

B80 osece . .....(3,300 to 3,942 m.). . |2,097,417) 1,775,967 2,824,347 2, $12,674 | 2,427,768) 2,458,8!2 2.157, 2,755,660/ 3,092,462 3,035,275) 2,626, 2,479,290) 29,543,875 
18." iiiesaneoeeal (3.942 to 4,256 m.). .'1,916,854 1,673,224 |2/391,758|2,363.277 2.351,013]2,273.598 2,491.035| 2.477.402) 2,881,639 2,945,059) 2,625,884) 2'322;393| 28,716,141 
SG eiampiae . (4,256 to 4,476 m.)..| 1,531,694 1,540,754) 1,065,497 2. 116,520 | 2,099,898/ + 1739453 2,375,809/| 2,417,710) 2,436,827 2,649,214) 2,414,238) 2,319,546) 25,657,200 
ities. encacas (4,476 to 4,519 m.)..| 1,674,949 1,563,949 ' 1,975,517 1.987 191 |2,067,52 3) 1,955,306 2,304,990 | 2,331,146) 2,518,122) 2,765,627 an ~ 2,348,487) 25,025,171 
ea eadaeteaia nena (4,519 m.). ; 1,428,029) 635,141] 1,054,208) 2,113 440 2.211,448/2,263,821; 26... fleece! cee eee or elahe cma sane 

Wabash St. Louis & Pacific— J 

sgGeceecocee (3,348 to 3,518 m.). | 1,229,965) 1,134.7A8)| 1,313,775) 1,378,194/ 1,204,864) 1,149,482 1,418,837) 1,772,544 1,682,382) 1,595,630) 1,525,715] 1,331,952 16,738,358 
1s. ceecececceeceseecess »(3,918 m.) .| 1,807,783) | 070,758) 1,479,236 | 1,163,654) 1,215 1,148,418 1,216,409) 1,779,541 1,737,182 1,712,830; 1,580, 1,518, 6,908,465 
18847... ... eese eoccceesceses (3,549 ay: 1,25] ,OS3) 1,255,314) 1,348,466 | 1,187,141) 1,202,032) 1,174,322 1,234,298) 1,427,537 1,427,875 1,466,204; 1,125,438; 1,.176,¥28 14,911,063 
i Gincie dene ***"(3'549 to 2.373 m.)_.|1.053,319| 899,245] 1,041,536| '867.577| '827.985| '804,344| '837,902/ 1,132,306 1,236,160 1,306,050/ 1,207,458] 1,133,054) —.....- 
<r iicenenee . (2,361 to 2, 140 m. )..* 814,246)1, 054. 584) 1,022,816'1,028,339| 950.243) §962.74011,057,352, 6...) eae Pe lepers: Be gerencn ree 

Appro mate figures. + And y miles of canal. § Including Central of N. J. from and after June 1, 1883; the caraings gs of the pare & Iron Company are 
not | inc nded. in any of the years ck yy | corrections found necessary after monthly totals eee been published. A In r cent of earnings of 

N.Y, Pennsy!vania & Ohio from and after May, 1983. + After deducting $444,386 charged off by Mr. Adams on assuming offi — see eer sei July, 1584, earnings 

are reported on reduced mileage to agree with 71886 and 1886 and the totals for the year, Hoth in 1884 ‘and 1885 are on reduced mileage. 
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J. KENNEDY TOD. H. O. NORTHCOTE, ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


J. KENNEDY TOD @ COQO.,, 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 

Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OFFER INVESTMENT SECURITIES. 

Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 

Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


| Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


' 











BROWN BROTHERS & CO. 
59 WALL STREET, NEW YORK. 


209 Chestnut Street Philadelphia. 66 State Street, Boston. 
| : AND 





ALEXANDER BROWN & SONS, 


Cor. Baltimore and Calvert Stieets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 


land, Hollanda, Norway, Denmark, Sweden and Australia. 
IsSsUE COMMERCIAL AND TRAVELERS’ CREDITS 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FIRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE, 


Make Telegraphic Transfers of Money Between this Country and Europe. 
MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
United States on Foreign Countries. 


And their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 


Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. 




















ESTABLISHED IN 1820, 


BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 


16 & 18 BROAD STREET, NEW YORK. 


_ We transact a General Banking business and deal in first-class investment securities. 
| Government, State, County, City and Miscellaneous Bonds. 


‘ei Ma = interest on daily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day of 


For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons 
| , swe c and dividen . 
in this city, without charge ; make careful inquiries and give the best information we can obtain respecting leuateeanae or pe mca ee 
ciaLinterest to them; and in geeral serve their juterests in apy way which we ean be of use to them in our line of business. 
he + are subject ~ Check nt Rake wahout posian. - , lines 
our flim is a membe. of the New York Stoc xchange, and we give patticular attention to orders by mail, tel ‘ 
urchase or sale, on Commission, of Bonds and Stocks, : 7 gM. Cena ot Se pean ae 
portion of your business is respectfully solicited. GEO. K. SISTARE’S SONS, 
€,,. 
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Trask & 

) Spencer ‘l'ras Co., 
; Bankers, 

: Nos. 16 & 18 Broad Street, 

< NEW YORK CITY, 

\¢ Transact a General Banking Business. 
| All Classes of Securities Bought and Sold on Commission, and Carried on Margins. 
( 
q Interest Allowed on Daily Balances. 


ae Deposits Received Subject to Sight Checks. 


OFFICEs: 
All Connected by Private Wires. 









Philadelphia, Boston, 
132 South Third Street. 20 Congress Street, 
63 Federal Street. 
Albany, N. Y., Providence, R. [., 
State Street, cor. James. 13 Westminster Street. 
Saratoga, W orcester, 






Grand Union Hotel. 415 Main Street. 











